‘Ar?plic\:lation‘# 0101121627 | i 303355
TR UNOFFIGIAL GO, |

2001-04-13 15:20:01

Associated Bank
ACCOUNT # 4799001080 Covk County Recarder 37,79
REAL ESTATE MORTGAGE
THIS MORTGAGE SECURES FUTURE ADVANCES “"I | I'MH!LU!,;!I"I “ ml

AND A VARIABLE RATE OBLIGATION
TYRONE IV, MALY SOK, NEN BUN SOK, SAK HUN YI, AND HAN

SOK, AS JOINT TENANTS

("Mortgagor” whether one or more) mortgages, conveys and warrants (or
Mortgagor is a land trust, quit claims) to ASSOCIATED BANK ("Lender) the real
estate described below, together with all privileges, hereditaments, easements, and
appurtenances, all rents; eases and profits, all awards and payments made as result
of the exercise of the rignt »f eminent domain, and all improvements and fixtures
(all called the "Property”) nerchy releasing and waiving all rights under and by
virtue of the homestead exempticn laws of this State. in consideration of an open-
end-line-of-credit established by Leraer Plan ("E.L.P") Account Agreement of

Forty Thousand Dellars & No/feiacs Dollars
evidenced by a certain Equity Loan Plan ("ELP") Account Agreement and
Mortgage Note of even date herewith, whick are made a part hereof.

1. Description of Property. (This Property _ () 1S the homestead
of Mortgagor). TaxKey# 13-12-214-012

See Attachment For Legal Description
XX If checked here, the property is subject to prior mortgage/!apd contract not in default.

2. Title. Mortgagor (if not a trust) warrants title to the Property, <xyception only restrictions and casements of record,
municipal zoning ordinances, current taxes and assessments not yet due, anc ¢ncumbrances of records.

3. Additional Provisions. Mortgagor shall observe and comply with Additipi2! Provisions on the next page, which are
incorporated herein, and shalt not permit an event of default to occur.

4. Mortgage as Security. This mortgage is given to secure prompt payment to Lender of all sums when due in accordance
with the terms of an Equity Loan Plan Account Agreement and Mortgage Note (hereinafter “Ublization") which this mortgage
secures and any extension, renewals or modifications of the Obligation and the performance of all covenants, conditions and
agreements which are contained in said Obligation and which are contained in said Mortgage, and #0 tic extent not prohibited
by law, costs and expenses of enforcement. It is the intent hereof to sccure payment of said obligatior v/nother the entire or a
partial principal amount shall have been advanced to the Mortgagor at the date hereof or at a later date not groater than twenty
(20) years from the date hereof, or having been advanced, in part or in full, shall have been repaid, in part or 1n full, and further
advances made at a later date not greater than twenty (20) vears from the date hereof. All such advances shall have the same
priority as if made at the time of execution of this mortgage. Lender is obligated to make such advances, subject to certain
conditions contained in the Obligation. At no time shall this mortgage secure a principal sum in excess of the sum specified in

After recording, return to: Associated Bank
1305 Main Strect, P.O. Box 208 O’'Connor Title

Stevens Point, WI 54481 .
Services, Ing,
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ths_‘pspe‘ning paragraph of F/Fdll@rtﬁt!ggd ‘ny @ Pa¥d by Lender to protect the
. gecurity are secured by this mortgage notwithstandifig the folegoding TTmitation.

5. Variable Interest Rate. The Obligation this Mortgage secures provides for a variable interest rate,

6. Taxes. Mortgagor shall pay before they become delinquent all taxes, assessments and other charges
which may be levied or assessed against the Property, and upon demand of Lender deliver to Lender receipts
showing timely payment.

7. lInsurance. Mortgagor shall keep the improvements on the Property insured against direct loss or
damage occasioned by fire and extended coverage perils and, if required by applicable law or by lender, flood.
The polices shall contain the standard mortgage clause in favor of Lender.

All proceeds from such insurance shall be applied, at Lender's option, to the outstanding balance of the
Obligation or to the restoration of the improvements on the Property. In the event of foreclosure of this
mortgagor or other transfer of title to the Property in extinguishment of the indebtedness secured hereby, all
right, title and interest of Mortgagor in and to any insurance then in force shall pass to the Purchaser of
Grantee.

8. Mortgagor's Coveriants. Mortgagor covenants:

{a} Condition and Repair.-15-keep the Property in good and tenantable condition and repair.

{b) Liens. To keep the Properry free from liens and encumbrances superior to the lien of this Mortgage. -

{c) Waste. Not to commit was’e ur_permit waste to be committed upon the Property.

(d) Alteration or Removal. Nut to_remove, demolish or materially alter any part of the Property, without
Lender's prior written consent.

{e) Prior Mortgage. To pay all sums due-and owing and otherwise to fully and timely perform all obligations
under any prior mortgage encumbering.the Property and to waive and decline any and all additional loans or
advances which may be available or to vsbich Mortgagor may be entitled under any prior mortgage, unless
the Lender's prior written consent to such leai or advance is obtained.

{fi Condominiums or PUD. If this Mortgage i on_a unit in a condominium project or a planned unit
development, Mortgagor shalt promptly perform( all ‘of Mortgagor's obligations under the declaration or

covenants creating or governing the condominium piojzct or planned unit development, and the by-laws,.

regulations and other documents of the condominium preject or planned unit development, including any
amendments. If a condominium or planned unit developriert rider is executed by Mortgagor and recorded
together with this Mortgage, the covenants and agreemernts of that rider shall become a part of this
Martgage as if the rider were included in this document itself.

9, Authority of Lender to Perform for Mortgagor. |If Mortgagor fails’ *a perform any of Mortgagor's duties
set forth in this Mortgage, Lender may, after giving Mortgagor written noiice znd a reasonable opportunity to
perform, perform the duties or cause them to be performed, included without limitation signing Mortgagor's
name or paying any amount so required, and the cost shall be due on demand ard secured by this Mortgage,
bearing interest. at the rate from time to time in effect for the Obligation, coriputed from the date of
expenditure by Lender to the date of payment by Mortgagor.

10. Transfer of Mortgagor's Interest in the Property. If all or any part of the Property 0’ an.interest therein
or in any Trust holding title to the Property is sold or transferred without Lender's prior writter. consent, Lender
may at Lender's option, without notice unless notice is required by applicable law, declare all sums secured by
this Mortgage to be immediately due and payable, subject to any opportunity to cure required by applicable
law. This option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Mortgage.

11. Default and Remedies. If the Mortgagor fails to timely perform any of Mortgagor's agreements ar
duties contained.in this Mortgage, or there is any other default under any QObligation secured by this Mortgage,
then Lender may exercise any one or more remedies available to Lender under any applicable law or under the
terms of the Obligation. To the extent provided under the terms of the obligation, these remedies include, but
are not limited to, the right of the Lender, after first giving to Mortgagor any notice and opportunity to cure the
default required by Sec. 425.105 Wis. Stats. or by any other applicable law, to declare the entire unpaid
balance of the Obligation immediately due and payable without any other notice. If Lender exercises this
acceleration remedy, the unpaid principal and interest owed on the Obligation, together with all sums paid by
Lender as authorized or required under
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this Morigage or any Obligatior§ s Fﬂle(smt‘lam b(y for@PMis Mortgage by action, or
both, or by the exercise of any er remgady available a ri uity™ In“the "event of foreclosure, Lender may
sell the Property at public sale and execute and deliver to the purchasers deeds of conveyance pursuant to applicable
law.

12. Litigation Expense and Foreclosure. Mortgagor shall, to the extent not prohibited by applicable faw, pay all
disbursements and reasonable attorney's fees incurred or paid by the Lender in any legal proceeding or dispute in
which the Lender may become involved by reason or being a party to this Mortgage or the Obligation. In the event
of foreclosure and to the extent not prohibited by applicable law, the Mortgagor shall pay all of the aforesaid
expenses in connection therewith together with the expenses of advertising, selling and conveying said Property and
cost of procuring all title abstracts, Torrens certificates or title guaranty policies showing the whole title to said
property including the foreclosure proceedings.

13. Assignment of Rents and Leases; Receiver. Mortgagor assigns and transfers to lender, as additional
security for the Obligation, all rents which become or remain due or are paid under any agreement or lease for the
use or occupancy of anv.oart or all of the Property. Upon the occurrence of an event of default under this Mortgage
or any Obligation, Lendershall be entitled to the rents and may, after giving Mortgagor any notice and opportunity to
perform which are requiref-by law, notify any or all tenants to pay directly to Lender all such rents. All such
payments shall be applied in“sach manner as Lender determines to payments required under this Mortgage and the
Obligation. This assignmerit-srai! be enforceable and Lender shall be entitled to take any action to enforce the
assignment (including notice to ihe ianants to pay directly to lender or the commencement of a foreclosure action)
without seeking or obtaining the apgointment of a receiver or possession of the Property. Upon the commencement
or during the pendency of any action to foreclose this mortgage, or enforce any other remedies of Lender under it,
without regard to the adequacy or inadegracy of the Property as security for the Obligation, Mortgagor agrees that
the court may appoint a receiver of the Property iincluding homestead interest) without bond, and may empower as
the court may grant until the confirmation of scle, and may order the rents, issues and profits, when so collected, to
be held and applied as the court may direct.

14. Co-Signers. Any Mortgagor, who co-signs this Mortgage but does not sign for the Obligation secured
hereby is co-signing this mortgage only to mortgage, grént end convey that Mortgagor's interest in the Property
under the terms of this Mortgage and is not personally liable for bayment of the Obligation.

15. 'Severability. Unless otherwise required by law, invaiigity or unenforceability of any provision of this
Mortgage shall not affect the validity of enforceability of any other provision. This Martgage shall be governed by
and enforced in accordance with the laws of the State of lllinois.

16. Successors and Assigns. The obligations of all Mortgagors are joind arnd several. This Mortgage benefits
Lender, its successors and assigns, and binds Mortgagor(s) and their respecire Yieirs, personal representatives,
successors and assigns.

17. Statutory References; Governing Law. All references in this Mortgage to statutory sections are to those
sections as they may be renumbered from time to time. This mortgage shall be interpreted-urd anforced under and
according to the laws of the State of Hlinois.

18. Waiver of Statutory Rights. To the extent not prohibited by applicable faw, Mortgagor shal ot and will not
apply for or avail himself or herself of any homestead, appraisement, valuation, redemption, stay, extension,
reinstatement or exemption laws, or any so-called "moratorium laws,” now existing or hereafter enacted, in order to
prevent or hinder the enforcement or foreclosure of this Mortgage, but hereby waive the benefit or such laws and all
rights of dower and curtesy. Mortgagor, for himself or herself and all who may claim through or under him or her,
waives any and all right to have the Property and estates comprising the Property marshalled upon any foreclosure
of the lien hereof and agrees that any court having jurisdiction to foreclose such lien any order the Property sold as
an entirety. Mortgagor hereby waives any and all rights of redemption from sale under any order or decree of
foreclosure, pursuant to the rights herein granted, on Mortgagor's behalf, the trust estate, and all persons
beneficially interested therein, and each and every person acquiring any interest in or title to the Property described
herein subsequent to the date of this Mortgage, and on behalf of all other persons to the extent permitted by lilinois
law.

22130613 (08/13/1999) Page 3

GRLE0L0T




19." Trustee Exculpatign. , I this Mor, is exacuted by, a Trust, the Jr such Trust executes this
Mumgage as Trustee as aflrg) ﬁlﬂ@e p I{_ﬂd @1 tﬁle ed upon and vested in it as
such Trustee, and it is expressly understood and agreed by Lender and by every person now or hereafter

claiming any right or security hereunder that nothing contained herein or in the Obligation secured by this
Mortgage shall be construed as creating any liability on the Trustee personally to pay the Qbiigation or any

interest that may accrue thereon, or any indebtedness accruing hereunder or to perform.any covenants either

expressed or implied herein contained, all such liability, if any, being expressly waived, and that any recovery of
this Mortgage and the Obligation secured hereby shall be solely against and out of the Property hereby

conveyed by enforcement of tljfe p[qylisions hereof and.of said Obligation, but this waiver shall in no way affect
‘the personal liability of any co-maker, co-signer, endorser or guarantor of said Obligation. '

The undersigned acknowledges receipt of an exact and completed copy of this Mortgage.

Signed and Sealed this _31st day of March , 2001

SEE ATTACIHED SHEET FOR ADDITIONAL PROVISIONS

. B
x 1(1),\”&94»1%?— (Seal) x WW ' (Seal)

* TYRONE SONG IV - : * MALY SOK
Alias e Alias
% Mc«,«,\/ ' _ {Seal) > g@é’ %A_/}ML/ - (Seal)
. P
+* NEN B SOK * SAKHUN YI
> o~ Oy ) Alias
* HAN SOK

This instrument was drafted by WALTERS, DANI&.
Associated Bank, 1505 Main Street, P.O. Box 208, Stevens Point, W| 54481

- *Type or print name signed above.

ACKNOWLEDGTZVENT
STATE OF ILLINOIS : )

)8S.
COOK County. )

| the undersigned, a Notary Public in and for said county, in the State aforasaid. DO HEREBY CERTIFY THAT
TYRONE IV, MALY SOK, NEN BUN SOK, SAK HUN YI, AND HAN SOK, 72 -JOINT TENANTS

personally known to me to be the same person{s} whose name(s} is/are subscribed to the ‘oregoing instrument
appeared before me this day in person, and acknowledged that he/she/they signed, sealeriand delivered the
said instrument as his/her/their free and voiuntary act for the uses and purpose therein, set ioi, including the
release and waiver of the right of homestead. -

Given under my hand and official seal this

31lst day of MARCH , 2001

(Notary Public) $ " FFIéIAZﬁE‘AiT?':
o Hesesr Ghtr, §  THERESA FLAMERTY
NOTARY PUBLIC STATE OF ILLINOIS |
L

% My Commission Expi
Commission Expires: (r\’)‘ ’1@0‘4 ‘-1-‘-‘ el 3@598‘06[%12004;

e

ny
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 31st day of March 2001 ,
and is incoenorated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Decd. (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrowai's Note to Associated Bank

1305 Main Street
Stevens Point, WI 54481 (the
"Lender") of the samie uar and covering the Property described in the Security Instrument and located at:
2623 W RASCHER
Chicago 60625
{Property Address]

1-4 FAMILY COVENANTS. In_zddition to the covenants and agreements made in the Securnty
nstrument, Borrower and Lender further <ovenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT ™0 THE SECURITY INSTRUMENT, In additon 0
the Property described in the Security Instrumen', the following items now or hercaficr attached 1o the
Property to the extent they are fixtures are added to the’ Property description, and shall aiso constitute the
Property covered by the Security Instrument: building mzerials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, or inteiided *o be used in connection with the Property,
including, but not limited to, those for the purposes of supplyii:g or.diswributing heating, cooling, electricity,
gas, water, air and light, fire prevention and extinguishing apparatus, sceurity and access control apparatus,
plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves. refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, blinds, shades, curtains and curtain rods,
attached mirrors, cabinets, paneling and atiached floor coverings, all of whnich. including replacemenis and
additions thereto, shall be deemed to be and remain a part of the Property covereil by the Security Instrument.
All of the foregoing together with the Property described in the Security Instrumen: (or the leasehold estate if
the Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the Security Instrument

CSECOR0Y

as the "Property.”
MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
initials: j M5 / §
Page 1of 4 Form 3170 170
@@és?n (000B) VMP MORTGAGE FORMS - (800)521-7281
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B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seek, agree to or make a
change in the usc of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with alt laws, ordinances, regulations and requirements of any governmental
body applicable to the Property.

C. SUSORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior to ne-Security Instrument to be perfected against the Property without Lender’s prior written
permission.

D. RENT LOA3 ZNSURANCE. Borrower shall maintain insurance against rent loss in addition to the
other hazards for which insurance is required by Section 3.

E. "BORROWER’S RICI1? 10 REINSTATE" DELETED, Section 19 is deleted.
F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, Section 6
concerning Borrower’s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lende=’s request after default, Borrower shall assign to Lender
all leases of the Property and all security deposits -nade in connection with leases of the Property. Upon the
assignment, Lender shall have the right to modify, exttnd or terminate the existing leases and to execute new
leases, in Lender’s sole discretion. As used in this paragreob G, the word "lease” shall mean "sublease” if the
Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF kECEZVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender al''the rents and revenues ("Rents”)
of the Property, regardless of to whom the Rents of the Property are payati, Borrower authorizes Lender or
Lender's agents to collect the Rents, and agrees that each tenant of the Property s%all pay the Rents to Lender
or Lender’s agents. However, Borrower shall receive the Rents until; (i} Lender Tas given Borrower notice of
default pursuant to Section 22 of the Security Instrument, and (ii} Lender has given'notice to the tenant(s) that
the Rents are to be paid to Lender or Lender’s agent. This assignment of Rents constiates an absolute
assignment and not an assignment for additional security only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shzii.he held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by the-Security
Instrument: (ii) Lender shall be entitled to collect and receive all of the Rents of the Propeity; (iii)

lnitials:TiMS Nﬂ] \/ CS
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender’s
agents ypon Lender’s written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender's agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorney’s fees, receiver’s fees, premiums
on receiver’: bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges
on the Propcity, and then o the sums secured by the Security Instrument; (v) Lender, Lender’s agents or any
judicially appeiiiad receiver shall be liable to account for only those Rents actually received; and (vi) Lender
shall be entitled 1% hiave a receiver appointed to take possession of and manage the Property and collect the
Rents and profits drived from the Property without any showing as to the inadequacy of the Property as
security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of collecting th=-Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lende. secured by the Security Instrument pursuant io Section 9.

Borrower represents and warranis that Borrower has not executed any prior assignment of the Rents and
has not performed, and will not perfGzm -any act that would prevent Lender from exercising its rights under
this paragraph. '

Lender, or Lender’s agents or a judicialivappointed receiver, shall not be required to enter upon, take
control of or maintain the Property before or afier giving notice of default to Borrower. However, Lender, or
Lender’s agents or a judicially appointed receiver, may do so at any time when a default occurs. Any
application of Rents shafl not cure or waive any defailt or invalidate any other right or remedy of Lender.
This assignment of Rents of the Property shall termitiate when all the sums secured by the Security
Instrument are paid in full,

1. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note or agreement in
which Lender has an interest shall be a breach under the Security Insumest and Lender may invoke any of
the remedies permitted by the Security Instrument.

initals T4 M. 5 A Z’ S

@ésm (0008) Page 3of 4 Form 3170 1/01

0rot

al
»

SRt




- UNOFFICIAL COPY
BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4
Family Rider. '
]
Moty ¥ (Seal) Y (Seal)
TYRONE SONG IV -Borrower MALY @OK -Borrower
L
)
* {’J‘/Wu/ (Seal) % Eegz %/m/ (Seal)
NEN B SOK -Borrower SAKHUN YI ~ -Borrower
*lwA  OK (Seal) (Seal)
HAN SOK -Borrowe - -Borrower
(Seal) = (Seal)
-Borrower -Borrower
%STR (0008) Page 4 of 4 rarm 3170 1/01
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Legal Description Continued

Borrowers: TYRONE SONG IV
MALY SOK

Property Address: 2623 W RASCHER
Chicago, IL 60625

LOT 915 IN BRITIGAN’S BUDLONG WOODS GOLF CLUB ADDITION NUMBER 3, A SUEBDIVISION
OF PART OF THE NORTHWEST QUARTER OF THE NORTHEAST QUARTER OF SECTION 12,
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT THAT
PART LYING MOPTHEASTERLY OF LINCOLN AVENUE AND EXCEFT PART TAKEN FOR STREETS IN
SECTION 12, WOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN)
ALSO THAT PART O -THE NORTH HALF OF THE WEST HALF OF THE EAST HALF OF THE
NORTHEAST HALF LYTW- WEST OF LINCOLN AVENUE IN SAID SECTICN 12, TOWNSHIP 40

NORTH, RANGE 13, EAST /OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CCUNTY,
ILLINOIS.
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