UNOFFICIAL CaPhgoess

2001-04~146 15:06:50

RECORDATION REQUESTED BY: Euok County Recorder 43,50
CIB Bank
Elk Grove Village Branch
El Groe Viage Branc | llll Llolall IB ﬂ 6I?'IHI i
Elk Grove Village, IL 60007 - .

WHEN RECORDED MAIL TO:
CIB Bank
Elk Grove Village Branch
900 E. Higgins Road
Elk Grove Village, IL 60007

FOR RECORDER'S USE ONLY

| .
— - - - TS, R brmmy . p s T e T, e i | S B e v o ww m S

This Mortgage prepared by:
Stacy Kreuscher, Loan Processor
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Zion, IL 60199

MORTGAGE

MAXIMUM LIEN. At no time shall the principal aouint of Indebtedness secured. by the Mortgage, no
including sums advanced to protect the security of the fazrtgage, exceed $250,000.00. '

THIS MORTGAGE dated March 20, 2001, is made and execu(-a between Giancarlo Cheloni, not personally
but as Trustee under Trust Agreement dated August 14, 1996 and known as Trust Number 1 (referred to
below as "Grantor") and CIB Bank , whose address is 900 E. Hi(gins Road, Elk Grove Village, IL 60007
(referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, wa:rants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real propeny, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stcck in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, incluging without limitation
all-minerals; oil, gas, geothermal and similar matters, (the "Real Property")-located in Couk County, State of
Nlinois:

LOT 155 IN REALCOA SUBDIVISION IN ARLINGTON HEIGHTS FIRST ADDITION, BEING A SUBDIVISION
IN SECTION 9, TOWNSHIP 41 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOQIS.

The Real Property or its address is commonly known as 415 W. Haven Dr. , Arlington Heights, IL 60005.
The Real Property tax identification number is 08-09-400-036. :

REVOLVING LINE OF CREDIT. Specifically, in addition to the amounts specified in the Indebtedness
definition, and without limitation, this Mortgage secures a revolving line of credit and shall secure not only
the amount which Lender has presently advanced to Borrower under the Credit Agreement, but also any
future amounts which Lender may advance to Borrower under the Credit Agreement within twenty (20) years
from the date of this Mortgage to the same exient as if such future advance were made as of the ‘date-of
the execution of this Mortgage. .The revolving line of credit obligates Lender to make advances to Borrower
so long as Borrower complies with all the terms of the Credit Agreement and Related Documents. Such
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MORTGAGE
(Continued) Page 3

occupants of the Property, or (c) any actual or threatened litigation or claims of any kind by any person
relating to such matters; and (3) Except as previously disclosed to and acknowledged by Lender in writing,
(a) neither Grantor nor any tenant, contractor, agent or other authorized. user of the Property shall use,
generate, manufacture, store, treat, dispose of or release any Hazardous Substance on, under, about or from
the Property; and (b) any such activity shall be conducted in compliance with all applicable federal, state,
and local laws, regulations and ordinances, including without limitation all Environmental Laws. Grantor
authorizes Lender and its agents to enter upon the Property to make such inspections and tests, at Grantor’s
expense, as Lender may deem appropriate to determine compliance of the Property with this section of the
Mortgage. Any inspections or tests made by Lender shall be for Lender’s purposes only and shall not be
construed to create any responsibility or liability on the part of Lender to Grantor or to any other person. The
representations~and warranties contained herein are based on Grantor's due diligence in investigating the
Property for Hazardous Substances. Grantor hereby (1)} releases and waives any future claims against
Lender for inderanity, or contribution in the event Grantor becomes liable for cleanup or other costs under any
such laws: and {2} agrees to indemnify and hold harmless Lender against any and all claims, losses,

_ liabilities, damages, ‘praalties, and expenses which Lender. may directly or indirectly sustain or suffer

© = ~resilting ffom=a breach oi7this=section=of ‘the” Mortgage “or ‘as”a tonsequenceé~of“any "use,”generation,” -

manufacture, storage, disposal, release or threatened release occurring prior to Grantor's ownership or
interest in the Property, whether 27 not the same was or should have been known to Grantor. The provisions
of this section of the Mortgage, Inciuding the obligation to indemnify, shall survive the payment of the
Indebtedness and the satisfaction ‘and 1econveyance of the lien of this Mortgage and shall not be affected by
Lender's acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, ccnduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or iy portion of the Property. Without limiting the generality of
the foregoing, Grantor will not remove, or grant toany other party the right to remove, any timber, minerals
(including oil and gas), coal, clay, scoria, soil, gravel.or-rock products-without Lender’s prior writien consent. -

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender's prior written consent. As a condition 10 the removal of any Improvements, Lender may
require Grantor to make arrangements satisfactory to ‘tender to replace such Improvements with
Improvements of at least equal value.

Lender’s Right to Enter. Lender and Lender’s agents and represeniaiives may enter upon the Real Property
. at all reasonable times to attend to Lender's interests and to inspeci the Real Property for purposes of
Grantor’s compliance with the terms and conditions of this Mortgage. _ .

. Compliance with Governmental Requirements. Grantor shall promptly comoly with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicabie in the use or occupancy
of the Property. Grantor may contest in good faith any such law, ordinance, or ceyuiation and withhold
compliance during any proceeding, including appropriate appeals, so long as Grantor-©as. rotified Lender in
writing prior to doing so and so long as, in Lender's sole opinion, Lender's interests in the Property are not
jeopardized. Lender may require Grantor to post adequate security or a surety bond, reasanubly satisfactory
to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the

Property are reasonably necessary to protect and preserve the Property.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account. of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of any liens having priority over or equal to the interest of
Lender under this Mortgage, except for the Existing Indebtedness referred to in this Mortgage or those liens
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(Continued) Page 5

proceeds shall be paid to Grantor as Grantor’s interests may appear.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the _Property covered by this Mortgage at,any trustee’s sale or other sale held under the
provrsrons of thrs Mortgage orat any foreclosure sale of such Property

Compllance wrlh Exrstlng Indebtedness During the period in which any Existlng Indebtedness descnbed
below is in effect, compliance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. If
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
proceeds shall-apply only to that portion of the proceeds not payable to the holder of the Existing
Indebtedness. .

LENDER’S EXPENDITJEES. If Grantor fails (A) to keep the Property free of all taxes, liens, security interests,
encumbrances, and othe: ciaims, (B) to provide any required insurance on the Property, (C) to make repairs to

_-the Property_or_to.comply.with_any_obligation.to. maintain. Existing_Indebtedness.in_good. standing.as.required.. .

below, then Lender may do so..if any action or proceeding is commenced that would materially affect Lender’s
interests in the Property, then L.eder on Grantor's behalf may, but is not required to, take any action that Lender
believes to be appropriate to protect Lender’s interests. All expenses incurred or paid by Lender for such
purposes will then bear interest at the rate charged under the Credit Agreement from the date incurred or paid by
Lender to the date of repayment by Gran‘or. ' All such expenses will become a part of the indebtedness and, at
Lender's option, will (A} be payable on deirand; (B) be added to the balance of the Credit Agreement and be
apportioned among and be payable with any insta'lment payments to become due during either (1) the term of
any applicable insurance policy; or (2) the remzining term of the Credit Agreement; or - (C) be treated as a
balloon payment which will be due and payable at the Credit Agreement's maturity. The Mortgage also will
secure payment of these amounts. The rights provia=sd far in this paragraph shall be in-addition to any other
rights or any remedies to which Lender may be entitled ‘or’ zccount of any default. Any such action by Lender
shall not be construed as curing the default so as to bar Landzr from any remedy that it otherwise would have

had. }

WARRANTY; DEFENSE OF TITLE. The following provisions relating te-ownership of the Property are a part of
this Mortgage:

* Title. Grantor warrants that: (a) Grantor holds good and marketable iile of record to the Property in fee
. srmple, free and clear of all liens and encumbrances other than those <et forth in the Real Property
description or in the Existing Indebtedness section below or in any title insurarice policy, title report, or final
. title opinion issued in favor of, and accepted by, Lender in connection with this Martgage, and (b) Grantor
has the full right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants 20 will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but L.ender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Promises. All promises, agreements, and statements Grantor has made in this Mortgage shall
survive the execution and delivery of this Mortgage, shall be continuing in nature and shall remain in full
force and effect until such. tlme as Borrower ] Indebtedness is paid in full.

EXISTING INDEBTEDNESS The followmg provisions concerning Exrstrng Indebtedness are a part of thIS
Mortgage:




UNOFFICIAL COPY

pue awm Aue Je ‘Aew JopusT ‘spiodas Auadoud [eas syl ul abebLop siyl Buipiosss o) uomppe u| -Auadold
[eUOSIad 8yl Ul 1Sasdlut AlUNJas SJ9puadT anupuod pue j3apad o) Japua Aq palsenbas si uoloe syl
. IoABIEUM BYE] pPUB SIUBWIIEIS bu!oueug alnoaxa |eys Jojuelny ‘JapudT AQ Jsenbal uodn Clsasdu Aunaes

‘ "3Wil 0] SN W0} papuBLWE S P07 [B|2ISWILWOD. WICHIUN By} Japun
Aued pemaas B 40 s1uﬁu au} ;o ile @ABY j[BYS JOpusT. pue ‘Auadoid [euosiad JBUIo JO SAUNIXY SBINIISUO

Auadold ay Jo Aue jualxa ayl 0} luowsaaiby Alundag almusuoo [FeYS uawnusul siy), 1uawaaiﬁv Anoas

. :a6eBLOW siu} jo bed e 3.k Juswsa.be Aunoas
e se abebuop sy o) Bunejas suoisinoid Buimolio} 94l 'SINIW3LVLS DNIONVNI4 :INJW3I3HOV ALIHNJ3S

*J9puaT 01 AI01DBSIIES A1INDSS JAYI0 10 PUOq AliNs 81RI0dI0D JUBIOYNS B JO YSeD JBpUudT yim sksodap
pue UONI8S SUBIT PUB SaXE] BY) U] aroge papiacid se xe) syl s1ssluod (g) o ‘jusnbulsp sewooaq ) a1058q
xe] oyl shed (1) 43yus JolueID) SSB|UN MOJB] papiroid Se Jnejaq JO JUBAT U JO) SBIpawal a|qe|ieAe sl
10 ||B JO Aue 8§12.9xS ABW JBPUDT PUB ‘JNejeq JO JUDAT UB S J0810 BWES 9y} SABY |[ByS JusAd Siy) ‘sbebliop
S|y} jo aiep 8y} o) Jusinbasqns paloeus s| salidde uojIBS S| YdIymM O) xe) Aue J| °saxel juanbasqng

‘1oMm0.10g Aq apew Isasaw pue rediduud
Jo swswAed uo Io SSBUPEIGUPUL Byl JO | uojuod Aue Io |e uo Xel JY1Jads B (y) Pue Wwawssiby upai)
ay1 Jo Japjoy em io Japuan ay) ‘a-';eﬁe ameaﬁmuo abebLop Jo adA) siyl Uo xel e (g) 'a6ebuo jo adf1 siy)
Aq paInoss sSaupalgapul 8yl uo ZuswAed woJ) 10npap 0) pasinbal Jo pazuoyine S| JaM0LI0g YOIYM Jamoliog
uo xel oyoads e (7) ‘ebebuol syl An painoas ssaupalgepu| ayl jo Wed Aue o e uodn lo abebuop
40 adA} syl uodn xe) o1oads B (1) :Seijdde uopaas Siyl Yojym 01 Sexel alnnsuod |eys Bumo|o) sy ‘sexel

-abebuow siy) Buuslsibal 10 Buipiosal s safseyd Jaylo pue ‘sdwels AlBjuawnaop 'sas) ‘SaXe] |[e uoelwl|
noyum Suipnioun ‘abebuow syl Buinunuoa o Rusapad ‘Buipiodas ur paunou sesuadxa (e yim 1aylabio)
‘MO[Q PaQUOSSp SB ‘SaXE] |[B JO} JapudT 9s.nguidl. [[eys -Joleln -Auadold {eay ay) uo Ul s Jspua
anuuuoo pue Joepad o} Jopuad Ag paisanbal §) UDIOR. JBYI0 Jardleym el pue abebuo siul 01 uonippe
u| SuawWnNIOp yons 8INJBX8 |[eys Jojueln Japua-| Al 1s=;nbaj uodn rsabieysn pue 8334 ‘saxe] waung

:abeBuow syl jo Ued.x #re sabieys pue sa3) ‘saxel |eluawme/\oﬁ 0} Buners
SUOISU\OJU BUIMOIIOl 3yl ‘SIILIHOHLNY TYINIWNHIAOD /A2 'SIDHVYHI ANV S33d4 ‘SaXVL 40 NOILISOdINI

“UOCIBULUIBPUOY BY} LIIM UOIIIBULDI Ul Jopud Aq paunoul sa9; sAsuiole pue ‘sasuadx ‘S1S00 9|qRUOSEa)
e jo luswAed Joye pleme 3y} UBSW ([BYS pIeme ay) Jo spaasuid 12u 8yl ‘Auadoid 8yl jO UONERI0ISSI
1o nedar sy) Jo sssupslgepu] ayl 0} paldde aq preme syl jo spaasnid 13U eyl jo uood Aue Jo B Jeyl
aanba) uonoaId SH 1B AeW JBpUIT- ‘uoneuwapuod Jo nal| ul aseyaind o caipasdoid Aue Aq Jo sBuipaadoid
urewop Juauiwe Aq pauwapuod s| Auedoid aul jo bed Aue Jo |B )| 5p90id 19N Jo uojjed)ddy

‘vonedisiued 1Sns Jwiad 0} swy o} awj
woJ} Japua Aq paisanbal aq Aew SB UONRBIUBWNIOD PUB SlUBWNIISU] YINS Japuay 0} fAUBAep 8q 0] asned
10 JBAI[SP [IIM JOIURJE) PUB ‘@210Yd UMO S JO [9sunod Aq Buipasdsold ay) ul pajuasaids) ac o1 pue Guipesooud
ayl ul eledioned 01 pajiua aq |reYS JapuaT Ing ‘Buipsadsoid yons ul Aued [eulwou Y9G Aew JouBID
"PABME 98U} U[BIO - PUR U0k -9y} puajep-0) Aressadou aqg-Aew se sdals- yons: axel-Aldwwa jleysIouel: < —-
pue '‘Bunum ui Japua Aou Ajdwoud (reys Jouesr) ‘pajy s1 uoleuwapuod ul Bulpaasosd Aue Ji- “sLulpddadoid

:abeBUOW siy) 10 Led e are sBuipassoid uoljeuwapuod o} Buireal suoisiroid Buimolo) 3yl "NOILYNIWIANO?D

*Japua
JO Juasuod usnum Joud ay) Inoylm Juawaaibe Andas yons AuB Japun SaJueApe auminy Aue 1dadde Jou
15anba. Jaynau feys I0JUBID) “J3pUaT JO 1USSUOI usnuM JoLd Sul INOYNM PaMaUa) 10 ‘papusXe ‘papusiue
‘paypow S| juawsaaibe eyl yoym Agq afebuop syl Jaao Awond sey yoiym Juswsaalibe Aunosss Jaylo o
“snJ) Jo paap ‘ebeblow Aue Jo J2pIoY SUl UNm Juswaaibe Aue ou| 31U 10U [[BYS JOJUBID) "UOIIedHPO ON

"$SBUPSIGePU! YINS J0) SIUBWNIOP AlLNJas Aue Japun Jneap Aue Jo ‘SSaupalgapul Yyans
BulouapiAs SIUBWINIISUI 38U} Japun Jnejep Aue 'ssaupaldepul yans uo Jnejep Aue Juaasid 0] pue ssaupaigapu|
Bunsixg eyl 4o Juawded ayl 01 93s Jo ‘Aed 0] ssaibe pue Sweusaod Ajssaidxe sowesd cusy Bunsixe
ue 0 Jousyul pue Arepuodes aq Aew ssaupsigapu| ayl Buundas abeOUOW SIUL JO udY BUL “ud fupsixa

9 abeg (panunuo))
39VOLHOW

R 4 N a i1




o a

UNOFFICIAL COPP33 w1

MORTGAGE
(Continued) Page 7

without further authorization from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal Property in a manner
and at a place reasonably convenient to Grantor and Lender and make it available to Lender wrthm three (3)
days after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact ar~ a part of this Mortgage

Further Assurarces. At any trme and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or wil rause to be made, executed or delivered, to Lender or to Lender’s designee, and when
requested by Lendei. zause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
~—ws—— - and in-such-offices-anc-tyaces-as-Lender-may-deem-appropriate;-any-and-all-such-mortgages;-deeds-of-trust,=—— —
security deeds, security ariea2ments, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or
desirable in order to effectuate’ complete, perfect, continue, or preserve (1) Borrower's and Grantor's
obligations under the Credit Agreé.nent_this Mortgage, and the Related Documents, and (2) the liens and
security interests created by this Motgage on the Property, whether now owned or hereafter acquired: by
Grantor. Unless prohibited by law or ‘_ender agrees to the contrary in writing, Grantor shall reimburse
Lender for all costs and expenses incurred ‘n r.onnection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Graitor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor’s attorney-ir—fzct for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be nscessary or desirable, in Lender’s sole opinion, to
accomplish the matters referred to in the preceding paragrdp.

FULL PERFORMANCE. If Borrower pays all the Indebtedness when due terminates the credit line account, and
otherwise performs all the obligations imposed upon Grantor under this Mortgage, Lender shall execute and
deliver to Grantor a suitable satisfaction of this Mortgage and suitable siatements of termination of any financing
statemnent on file evidencing Lender's security interest in the Rents and tha “ersonal Property. Grantor will pay,
if permitted by applicable law, any reasonable termination fee as determined oy -cnder from time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Borrower, whather voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is fo'ced to remit the amount of
that payment (A) to Borrower's trustee in bankruptcy or to any similar person unue: zny federal or state
bankruptcy-law or law for the relief of-debtors, - (B) by reason of any judgment, decree-ci-aider-of any-court or
administrative body having jurisdiction .over Lender or any of Lender’'s property, or (C) by reason of any
settlement or compromise of any claim made by Lender with any claimant (including without limitation Borrower),
the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this Mortgage
shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any cancellation of this
Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and the Property will
continue to secure the amount repaid or recovered to the same extent as if that amount never had been originally
received by Lender, and Grantor shall be bound by any Judgment decree, order, settlement or compromise
relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Grantor will be in default under this Mortgage if any of the following happen:

(1) " Grantor commits fraud or makes a material misrepresentation at any time in connéction with the Credit
Agreement. This can’include, for example, a false statement about Borrower’s or Grantors mcome assets
||ab|||t|es or any other aspects of Borrower s or Grantor s financial ‘condition. SLRE

(2) Borrower does not meet the repayment terms of the Credit Agreement.
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(Continued) . Page 9

If Lender decides to spend money or to perform any of Grantor's obligations under this Mortgage, after
Grantor's failure to do so, that decision by Lender will not affect Lender’s right to declare Grantor in default
and to exercise Lender’s remedies. ! .

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable ‘as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender’s opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Credit Agreement rate from the date of the expenditure
until repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits
under applicaile law, Lender’s attorneys’ fees and Lender’s legal expenses, whether or not there is a
lawsuit, including“attorneys’ fees and expenses for bankruptcy proceedings (including efforts to modify or
vacate any automatic, stay or injunction), appeals, and any anticipated post-judgment collection services, the
cost of searching r2cords, obtaining title reports (including foreclosure reports), surveyors’ reports, and
. —— _-appraisal-fees.and title insurance,-to.the_extent. permitted.by. applicable-law...Grantor-also.will-pay.any. court— .. — .
costs, in addition to all otiier sums provided by law.

NOTICES. Any notice requirea (o be qiven under this Mortgage, including without limitation any notice of default
and any notice of sale shall be giver it writing, and shall be effective when actually delivered, when actually
received by telefacsimile (unless otherwise, required by law), when deposited with a nationally recognized
overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified or registered
mail postage prepaid, directed to the addresces shown near the beginning of this Mortgage. All copies of notices
of foreclosure from the holder of any lien which bus priority over this Mortgage shall be sent to Lender's address,
as shown near the beginning of this Mortgage. Any person may change his or her address for notices under this
Mortgage by- giving formal written notice to the other piersun or persons, specifying that the. purpose of the notice
is to change the person’s address. For notice purposes  Grantor agrees to keep Lender informed at all times of
Grantor’s current address. Unless otherwise provided or required by law, if there is more than one Grantor, any
notice given by Lender to any Grantor is deemed to be rotie given to all Grantors. It will be Grantor’s
responsibility to tell the others of the notice from Lender. '

MISCELLANEOUS PROVISIONS. The following miscellaneous provisiuns are a part of this Mortgage:

+ Amendments. What is written in this Mortgage and in the Related Doczuments is Grantor's entire agreement
with Lender concerning the matters covered by this Mortgage. To be eifeciive, any change or amendment to
this Mortgage must be in writing and must be signed by whoever will be bounc’or obligated by the change or

" amendment.

Caption Headings. Caption headings in this Mortgage are for convenience purpises only and are not to be
used to interpret or define the provisipns of this Mortgage.

Govefning Law. This Mortgage will be governed by and interpreted in accordal;cé wiih federal law and
the laws of the State of lllinois. This Mortgage has been accepted by Lender in the Stéte of lllinois.

Joint and Several Liability. All obligations of Borrower and Grantor under this Mortgage shall be joint and
several, and all references to Grantor shall mean each and every Grantor, and all references to Borrower
shall mean each and every Borrower. This means that each Borrower and Grantor signing below is
responsible for all obligations in this Mortgage.

No Waiver by Lender. Grantor understands Lender will not give up any of Lender’s rights under this
Mortgage unless Lender does so in writing. The fact that Lender delays or omits to exercise any right will not
mean that Lender has given up that right. If Lender does agree in writing to give up one of Lender’s rights,
that does not mean Grantor will not have to comply with the other provisions of this Mortgage. -Grantor also
understands that if Lender does consent to a request, that does-not mean that Grantor will not have to get
L.ender's consent again if the situation happens again. Grantor further understands that just because Lender
consents to one or more of Grantor's requests, that does not mean Lender will be required to consent.to any
of Grantor's future requests. Grantor waives presentment, demand for payment, protest. and notice of

1
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MORTGAGE
(Continued) Page 12
TRUST ACKNOWLEDGMENT
| o e s
STATEOF L 1uNois )
| ) SS
COUNTY OF Coox )
On this q”() N4 . day of ma.w,h . 2001 _ before me, the undersigned Notary

Public, personally appear=d Giancarlo Cheloni, Trustee

— LR T e e -

, and known to me to Ur an authorized trustee or agent of the trust that executed the Mortgage and
acknowledged the Mortgage 15 b= the free and voluntary act and deed of the trust, by authority set forth in the
trust documents or, by authority o <tatute, for the uses and purposes therein mentioned, and on oath stated that
he or she is authorized to execute this-Mortgage and in fact executed the Mortgage on behalf of the trust.
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Notary Public in and for the State of ¢ L4 @;ﬁ o ;

$ Nﬁtéry PuBlic State of linois |
omimission Ey 26/3/2 :
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My commission expires

ILASER RO Landing, Rag. U.S. Pa1. & T.M. OFF., Var. 5.15,10.03 (¢) Concenirex 1887, 2001, ANl Rights Aasar 275, - IL JALPSUTE\CFILFLGOLFC TR-740 PR-HELOCY




