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THIS ASSIGNMENT, OF :RENTS-dated April 2, 2001,.is made aud eecuted between Camille M. Zucchero and
Husband-Juseph Zucchero, as Joint Tenants (referred.to below as-"Grantor") and Park National Bank and

Trust of Chicago, whose address is 2958‘N0114t‘h' ‘Milwaukee Avenue, Chicigo, IL 60618 (referred to below as
"Lender"). - Dol Tt

P - T Ry
Assignment. For valuzhle consideration, Grantor liereby assigns, grants a conti:ming security interest in,
and conveys to Lender ail of Grantor’s. right, title, and interest in and to the Rents from the following P4
described Property located in Cook Connty, State of Illinois: -

Lot 44 in Glen Oak Estates Unit 2, a Subdivision of part of Lot 2 of John Battcher Ectstss Division in the
Northwest 1/4 of Section 2, Township 4¢ North, Range 12, East of the Third Prinzipal Meridian,
according to the plat thereof registered in the Office of the Registrar of Titles of Cook Courity, Illinois
on September 26, 1956 as document number 1697939, all in Cook County, Illinois.

The Property or its address is commonly known as 1330 Castle, Park Ridge, IL 60068. The Property tax
identification number is 12-02-106-018. <

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS; OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT,
AND THE RELATED. DOCUMENTS. “THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING

ShIGIN N N U RN VAT agaf_\-..;\:,;eagii,. IREIY ;l-,.;:,

GRANTOR’S iWALVERS:. . Graritor ‘waives; allirights. or defenses arising by reason of amy "one action® or
vanti-deficiency” law jvor: any;sother- 1aiW which tmay prevent Lender from bringing any action against Grantor,
including a claim for deficiency to the extent L.chdér‘is otherwise entitled to a claim for deficiency, before or after
Lender’s commencement or completipn of any .fgfeclc}su'rcqaction, either judicially or by exercise of a power of sale.

cr il Lalaar g hed
BORROWER’S WAIVEK™ AND RESPON%BILITJIES Lender need not tell Borrower about any action or inaction
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Lender takes in connection with this Assignment. Borrower assumes the responsibility for being and keeping
informed about the Property. Borrower waives any defenses that may arise because of any action or inaction of
Lender, including without limitation any failure of Lender to realize upon the Property, or any delay by Lender in
realizing upon the Property. Borrower agrees to remain liable under the Note with Lender no matter what action

“ . '\‘
Lender takes or fails to take under this Assignment. ‘ ,
G N .
PAYMENT AND PERFORMANCE. Except as otherwise provideg_jég-iggig:ﬁ\ssignment or any Related Documents, Y
Grantor shall pay to Lender all amounts secured by this Assignment as they'become.due, and shail strictly perform =
all of Grantor’s obligations under this Assignment. Unless and until: Lender eXercisestits. right to collect the Rents B
as provided below and so long as there is no default under this Assign‘niént',::Gfﬁnidr?'ﬁigy‘ﬂrehiﬂin{in possession and ) 4
control of and operate and manage the Property and collect the Rén’t"s‘;%pi‘b'\‘riqc sthat 3. 6f-the right to )
collect the Rents sh2%i nct constitute Lender’s consent to the use of c@hféﬁl_l;it}%;f};li;: afrl-'b i }Ilgf . . ; ,
Y : T URiAg .“.N:\;-z ' 3»:‘; i T g gk
GRANTOR’S REPRESERTATIONS AND WARRANTIES Grantoriwartants;tha ] : (=
i 4 . FI
Ownership. Grantor is er.itled to receive the Rents free and clear of:;
claims except as disclosed 1o and accepted by Lender in writing. , : :
Right to Assign. Grantor has ih. full right, power and authority to enter into this Assignment and to assign and
convey the Rents to Lender. ‘ -
No Prior Assignment. Grantor has noi previcusly assigned or conveyed the Rents to any other person by any - :-_‘
instrument now in force, . : Cy
No Further Transfer. Grantor will not sell, assigit, encumber, or otherwise dispose of any of Grantor’s righfs in f:
the Rents except as provided in this Assignment. T T
LENDER’S RIGHT TO RECEIVE AND COLLECT RENTS, Lender shall have the right at any time, and even though
no default shall have occurred under this Assignment, to collect ard ‘ec_'ei‘vé' ithe:Rents. For this purpose, Lender is
hereby given and granted the following rights, powers and authority: st e it .
dnn e .
Notice to Tenants. Lender may send notices to any and all stents, of., *
Assignment and directing all Rents to be paid directly to Lender or:Lénd:-+’s
. e nebRogn R T il -
Enter the Property. Lender may enter upon and take possessu(_)nfbﬁillilgj}’rg verty;.demand;-collect andréceive T
from the tenants or from any other persons liable therefor, allof the Renis viasitute-apdscarryion; allidegal, bk
_proceedings necessary for the protection of the Property, including:such: proceedings a4 may 6 18ceS ary‘td1 St " s
recover possession of the Property; collect the Rents and remove any’ tpuﬁh _on‘géﬁﬁlxts -or other persons from
‘!ﬂ_ the PI'O]JCl'ty. SRR R I ’
@ Maintain the Property. Lender may enter upen the Property to maintain the Property anc kerp the same in )
% Iepair; to pay the costs thereof and of all services of all employees, including their equipmént,” aad of all
o continuing costs and expenses of maintaining the Property in proper repair and condition, and alsc'to pay-all SRS
@5 taxes, assessments and water utilities, and the premiums on fire and other insurance effected by Lender cirthie N
) Property. o - ) Lo
~J Compliance with Laws. Lender may do any and all things to execute and comialy with the laws of the State of . f :
lllinois and also all other laws, rules, orders, ordinances and requirements of all other governmental agencies ' ) f
affecting the Property. o : ; n -
\‘l‘-= Sy w7 o
Lease the Property. Lender may rent or lease the whole or any part of the Prope L
on such conditions as Lender may deem appropriate. e 7
e T .
Employ Agents, Lender may engage such agent or agents;as ‘Lenderymay: deem, ﬁppr_op,{,jgy;w_heither in -
Lender’s name or in Grantor’s name, to rent and manage the Property, including’the ‘colléction _ax;'_id]’aipglication‘ :
of Rents. ' L R B :

Other Acts. Lender may do all such other things and acts withﬂér_;; o)
appropriate and may act exclusively and solely in the place and stead 6f'(‘_1‘f_éﬂt6
Grantor for the purposes stated above. Rt
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No Requirement to Act. LE_QQ@ErishAII noﬂbp required to do any of the foregoing acts or things, and the fact
that Lender shall have p ‘gg;ch_'br"mb‘fpi of the foregoing acts or things shall not require Lender to do any
other specific act or thifig. '\ [ ¥ L

' B a ,
APPLICATION-OF {RENTS. “All ¢ost§ and-éxpénsesiinciirred by Lender in connection with the Property shall be for
Grantor’s account andt I:,el_lderfmay, pay such. costs and- expenses from the Rents. Lender, in its sole discretion,
shall determine the application .of' any and all Rents received by it; however, any such Rents received by Lender
which are niot applied o such costs and expenses shall be applied to the Indebtedness. All expenditures made by
Lender under this Assignazent and not reimpursed from the Rents shall become a part of the Indebtedness secured
by this Assignment, and shali “e payable ofi ‘demmiand,; with interest at the Note rate from date of expenditure until
paid. R
FULL PERFORMANCE. If Granto: pavs ail. of the Indebtedness when due and otherwise performs all the
obligations imposed upoi Grantor. under thic As.'gnment, the Note, and the Related Documents, Lender shall
execute and deliver to Gran:oh a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on fiic cvidencing Lender’s security interest in the Rents and the Property. Any termination
fee required by law shall be paid by Ceantor, if permitted by applicable law. :

REINSTATEMENT OF SECURY?Y INTEREST. If payment is made by Borrower, whether voluntarily or otherwise, or
by guarantor or by any third party, on tle Jadabtedness and thereafter Lender is forced to remit the amount of that
payment (A) to Borrower/s;trusteé in‘bankuptcyor to any similar person under any federal or state bankruptcy law

.....

or law for the.relief of debtors;; {B)iby:realor of.wnly judgment, decree or order of any court or administrative body
having jurigdietio over Lender;or:any of Lender’s poopeity, or (C) by reason of any settlement or compromise of
D SRR . E Faeed Nuirduntran \ &, \

[‘-
(o}
e
aet; 0) o
any claim miadg! by.,uqdékrf;wi_thjahyiigl:&'iﬁléngi’}(iiggl' di'ip’without limitation Borrower), the Indebtedness shall be CC?’?
o)
-

considered unpaid i'i(;f:':t'lié%fﬁu’rﬁp’s\"e",f5f:‘ér‘if6‘rzﬁéﬁiéﬁf “f 1's Assignment and this Assignment shall continue to be
effective or shall bf:"rl'é'ifl'si:tfgi}léti,',"iac'si‘:‘flitS"'_'ég:l;f':é:"j | be, notwithsianging any cancellation of this Assignment or of any
note or other instrument o:r‘"‘éﬁijé’érﬁériti‘é{;“idé’r‘i@'iﬁgz hé' Tnidebiedness and the Property will continue to secure the
amount repaid or recovered o the Saitic exteit ds if that-amount nevat had been originally received by Lender, and

- . S it enald b ) . .
Grantor shall be bound by ai; judgment, 'deé'rc!c:-;~order  settlement or coinpromise relating to the Indebtedness or to
. . IR NPy o
this Assignment, :

LENDER’S EXPENDITURES. Ii :nv aciioh or proceeding is commencesd-that would materially affect Lender’s .
interest in the Property or if Grantor faiis~te conply with any provisioa-of «his Assignment or any Related )
Documents, including but not limited to Granwy's failure to discharge or pay when due any amounts Grantor is

required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor’s behalf may

(but shall not be cbligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims_at any time levied or

placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property. All

such expenditures incurred or paid by Lender for such purposes will then bear interest at the raic ctoraed under

the Note from the date incurred:or:paid.by:Lender to the date of repayment by Grantor, All sucli sxpenses will

become 4 part of the. Indebtedness’and, sat Lénder's,option, will (A) be payable on demand; (B) be idded 1o the

balance 1of; tll\ig;‘f,dté;"' ditbe 'appoﬁjone_d;'ar,ﬁ(jb'gff“an‘q' epayable with any installment payments to become due

during either:i( “of:dny, applicabléiinsirance;policy; or (2) the remaining term of the Note; or (C) be

treated as a balloon p'ay:gen;;.iv;rl}ibhfWillllié?ﬁiie",aﬁidﬂbéiféblﬁ at the Note’s maturity. The Assignment also will secure

payment of these amounts:iSuch: Fight shallrbe; ‘addition:fo all other rights and remedies to which Lender may be

entitled upon Default. RRICS TGRS Al

DEFAULT. Each of the fllowing, ai'Lefjdér’s o

e
ALY
i

Payment Default. Borrow:r fails to make any pay:f_‘ri'ent when due under the Indebtedness.

Other Defaults. Borrower or Grantor fails’ i0 comply with or to, perform any other term, obligation, covenant or
condition contained in this Assignment or i any of the Related Documents or to comply with or to perform any
term, obligation, covenant or condition coniained in any other agreement between Lender and Borrower or
Grantor. )

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
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Default in Favor of Third Parties. Grantor defaults under any loan; extension of;credit, security agreement,
purchase or sales agreement, or any other agreement, in favor-of any..other creditor or person that may- -
materially affect any of Grantor’s property or Grantor’s ability 'to‘performi Grantor’s obligations under this - ¥

Assignment or any of the Related Documents. - TR

False Statements. Any warranty, representation or statement made or furnished to Lender by Borrower or ST . o
Grantor or on Borrower’s or Grantor’s behalf under this Assignment, the Note, or the Related Documents is

false or misleading in any material respect, either now or at the time made or furnished or becomes false or i‘ )
misleading at any (ime thereafter. .

Defective Collatersiization. This Assignment or any of the Related Documents ceases to be in full force and /

effect (including failure of any collateral document to create a valicf?gixigiﬁqlrfg:ctpd security interest or lien) a_t"any ' ::
time and for any reasor:, IR o s £
ELCRUARE LSt i AN . ey LA i&-
Death or Insolvency. The diath of Borrower or Grantorj-the FifisolVericy, ‘of tBorrower or Grantor, the * 1
appointment of a receiver for am part of Borrower’s or Grantor’s:property;, 'any. assignment for the benefit, of "y
creditors, any type of creditor worksai, or the commencement .of -any proceeding under any bankruptey' or -

insolvency laws by or against Borrowes of Grantor.

o S condision oo Donde? feweny b S
Creditor or Forfeiture Proceedings. Cimmencement of foreclosure or forfeiture proceedings, whether by _ :
Judicial proceeding, self-help, repossession or (ny ather method, by ‘any. creditor of Barrowér or Grantor or by
any governmental agency against the Rents or any nroperty seguring? 'tﬁé'l_ndebtgdness. * This includes a , i
garnishment of any of Borrower’s or Grantor’s accouats, includirfg deposit accouits, with Lender. However, R
this Event of Default shail not apply if there is a good faith dispute by ‘Bgl;{ﬁ‘\iré'r or Grantor as to the validity or ”

reasonableness of the claim which is the basis of the creditor ¢4 & rfeitureproceeding and if Borrower or Grantor '

gives Lender written notice of the creditor or forfeiture proceediag and deposits with Lender monies or a surety
bond for the creditor or forfeiture proceeding, in an amount detefminped by Lender, in its sole discretion, as
being an adequate reserve or bond for the dispute.

Property Damage or Loss. The Property is lost, stolen, substantially damaed, sold, or borrowed against. :

Events Affecting Guarantor. Any of the preceding events ocqlgifﬁ 2 th Tespect 1o any -guarantor, endorser, o
Surely, or accommodation party of any of the Indebtedness®.or” any guarastor; endorser, surety, or

. - ‘. - . - g é: k”:
accommodation party dies or becomes incompetent, or revokes oy disputes the validity of, or liability under, any ~ _« Cp e
Guaranty of the Indebtedness. In the event of a death, Lender, at ‘-@t‘é’-:cjpiion{ﬁ_inay;;‘tjgteslf:;_fl«-not be required.to, . =,
permit the guarantor’s estate to assume unconditionally the obligations arising under the guarznty 'n.a manrer ,. . ¥
s satisfactory to Lender, and, in doing so, cure any Event of Defaul@.__ EO RSN RE TR TR RTINS EYA aneg
a Adverse Change. A material adverse change occurs in Grantor*s-financial colndition,"op L':endér' pc_a’,xe) Egt.h‘c;_ s ‘
e prospect of payment or performance of the Indebtedness is impaircgz- w el e - =
e ; SR oy
e Insecurity. Lender in good faith belicves itself insecure. e ;
(o] S AT L el e ~ Ay
3 Cure Provisions. If any default, other than a default in payment is curable and if Grantor has not been given a

notice of a breach of the same provision of this Assignment within thé preceditig twelve (12) months, it may: be h
cured (and no event of default’will have occurred) if Grantor, after ‘réceiving writien notice from Lender ‘Q'"‘”
demanding cure of such default: (1) cures the defanlt within fifteen (15) days; or (2) if the cure requires more o
than fifteen (15) days, immediately initiates steps which Lender deems in Lender’s sole discretion to be

sufficient to cure the default and thereafter continues and completes all reasonable and necessary steps :
suffictent to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. .Upon the occurrence of any Event of Default and at any time thereafter,
Lender may exercise any one or more of the following rights and remedies, in'addition to any other rights or
remedies provided by law: SR e .

Accelerate Indebtedness. Lender shall have the right at it option, w_i;}léut ﬁti)iiélé to Grantor to declare the entire

g e e
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Indebtedness immiediatelv due -and ‘payable, »inclhding any prepayment penalty which Grantor would be

ey

required to pay. W

Collect Rents. Lender shall have the righ1t, without notice to Borrower or Grantor, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and
above Lender’s costs, against the Incotiedness  In furtherance of this right, Lender shall have all the rights
provided for in the Lender’s Right to Revcive und Collect Rents Section, above. If the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Grantor’s attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender’s demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its righcz w.der this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall haveithe right to be placed as mortgagee in possession or to have a
receiver appointed to (2<e possession ofall.or any part of the Property, with the power to protect and preserve
the Property, to operate thc PropgrtyAprecgc}igg"fogqglgsure or sale, and to collect the Rents from the Property
and apply the proceeds, over.andabove the'cbst df the receivership, against the Indebtedness. The mortgagee

in possession' or recéiver may ‘seive without bond f germitted by law. Lender’s right to the appointment of a
receiver shall exist whether.or not.the Lzlpgarqgtzvalge,pf the Property exceeds the Indebtedness by a substantial
amount. Employment by Lendér shaii nor disqualify a person from serving as a receiver.

AT I P R R G T

Other Remedies. Leuder shall have all ot u;r..{.ghts,and remedies provided in this Assignment or the Note or by
law. ‘ _

Election of Remedies. Election by Lender to-prrsue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures £r to .ake zction to perform an obligation of Grantor under this
Assignment, after Grantor’s failure to perform. shall nct affect Lender’s right to declare a default and exercise

10306607

its remedies.

Attorneys’ Fees; Expenses. If Lender institutes' any suit “or-action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the ¢comitmay adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is ‘zwvolved, and to the extent not prohibited
by law, all reasonable expenses Lender iricurs. that in Lender’s opinior’ aré necessary at any time for the
protection of its interest.or the :enforcement of .its rights shall become a part of the Indebtedness payable on i
demand and. shall bear,:.,iugeres'b_at—,-,t_he:‘Ngte{{qtg:},frqm the date of the expendituze until repaid. Expenses bl
covered;: Dy, this paragraph. include; With?ptzij.gmigggiqn, however subject to any l:mits under applicable law, La
Lender’s.attorneys*: fees: and Lenders legal“expenses;iwhether or not there is a lawsnif, including attorneys’ fees
fees and expénsesfor. bankruptcy. proceedings: (indluding efforts -to modify or vacate any automatic stay or 5
injunction), appealsyhand: any: anticipated::post;judgment collection services, the cost of ‘sear-hing records, f
obtaining title reports (including; foreciosure repott§), Surveyors’ reports, and appraisal fees, tit'c iusurance, and
fees for the Trustes, fo the extent permhitted by applicdole law. Grantor also will pay any court costs; in addition
to all other sums provided by law. P g

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together, wite any Related Documents,’ constitutes the entire understanding
and agreement of the parties as to the mats sti forth in this Assignment. No alteration of or amendment to
this Assignment shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to be
used to interpret or define the provisions of this Assignment. :

Joint and Several Liability, A!ll,ol._)l_igag.ilclmsl of Borrower and Grantor under this Assignment shall be joint and
several, and all referencés’to" Grantor shall‘méan each and every Grantor, and all references to Borrower shall
mean each and every Bm‘ré\m“:rl “This' m '"é%ih"thit"edch Borrower and Grantor signing below is responsible for

T
b
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Merger. There shall be no merger of the interest or estate created bytlps assignment with any other interest or
estate in the Property at any time held by or for the benefit of Lcnqgr,‘ii;i;'any;capacity, without the written consent
of Lender. o i '

Lel

Amendments and Interpretation. (1) What is written in this: ssignme
concerning the Property. This Assignment may not be changet{i}'-mccggt_;}]‘)e{;{;axltg:_ T
us. (2) If more than one person signs below, our obligations are; 30‘1Jntaanq lsc:;!\zfer

"1," "me," and "my" mean each and every person or entity sign@gg:,t{ll}i%},Ai% cnt,.and that,.i Hzn ;
lawsuit, Lender may sue any one or more of us. I also understand. _L.gﬁd,gr’ need not sue -§ﬁrrOW;r,}ﬁr i

R

T42

L . IR R Sy T U
Borrower need not be joined in any lawsuit. (3) The names givento:p. a}lg* Or S _.Ij:isml{_ﬁt_hls Assignment
are for convenience purposes only. They are not to be used to interpret*or define ‘the provisions of this
Assignment. (4)" I gree that this Assignment is the best evidence of my agreements with Lender,

No Waiver by Lender) Lender shall not be deemed to have waived any rights under this Assignment unless A
such waiver is given i1 writing and signed by Lender. No delay or omission on the part of Lender in exercising
. any right shall operate as « waiver of such right or any other right. A waiver by Lender of a provision of this .. 4
! Assignment shall not prejudicé ol constitute a waiver of Lender’s right otherwise to demand strict compliarice . ~ ¥
with that provision or any other /provision of this Assignment. No prior waiver by Lender, nor any course of P

dealing between Lender and Grantor ~siiall constitute a waiver of any of Lender’s rights or of any of Grantor’s
obligations as to any future transactious <~ Whenever the consent of.Lender is required under this Assignment,
the granting of such consent by Lender in iny instance shall not Q(jﬁstigptg continuing consent to subsequent
instances where such consent is required and i 4ii cases such cons nt maybe granted or withheld in the sole

»

discretion of Lender. g

4
s

Notices. Any notice required to be given under this Assignmen‘t‘}--;slﬁéﬂli_'l;ér glveri'm vw’rltmg, ;nd ‘shall be effective
when actually delivered, when actually received by tel>facsimilé. (linléss: sihierwise: Tequired by-law), when
deposited with a nationally recognized overnight courier, or, f n'ailed when‘deposited‘inthe United Staied mail,

as first class, certified or registered mail postage prepaid, direcr"sdffiif'th’é"iiddfé$S'é§’ ‘s'lid\kr’n;)'riééri'ith"'e‘ib'“eg-i'rir'iiiigi}?i&‘r,.h_
of this Assignment. Any party may change its address for ndtiles' unde "thiélfzﬁkg_igﬁrggh‘t\aatj}}é:"giir"iﬁ"g‘:-.formhl -
written notice to the other parties, specifying that the purpose of the nc g hange the party’s address. For

notice purposes, Grantor agrees to keep Lender informed at all timés of Geastor’s current address. Unless
otherwise provided or required by law, if there is more than one Grantor, any siotice given by Lender to any
Grantor is deemed to be notice given to all Grantots.

=
1
BLECR T

e

Powers of Attorney. The various agencies and powers of attorney conveyed on Lend<-upder this Assignment

are granted for purposes of security and may not be revoked by Grantor until such lifiz as the same are x
renounced by Lender, Ted e ~-
: : ik :
Severability. If a court of competent jurisdiction finds any provision of this Assignment to be-iilsga!, invalid, or ;
unenforceable as to any person or circumstance, that finding shail not make the offending provision. illegal, !

invalid, or unenforceable as to any other person or circumstance.
considered modified so that it becomes legal, valid and enforceable’
modified, it shall be considered deleted from this Assignment. Utiless othierwise Téqisired by law, the illegality, .
invalidity, or unenforceability of any provision of this Assignient shall’ not . affect ]

enforceability of any other provision of this Assignment.

-fé??ibl,e’ the offending provisicn shall be . o
fittie-offending provision canno:-te so -

all not . affect |, the, legality, validity or T

Successors and Assigns. Subject (o any limitations stated in thi "f?\‘é_s‘igﬁfﬁéﬁt’ ansfer o Grantor? § iterest,
this Assignment shall be binding upon and inure to the benefit of !1Hé"ﬁénié§§“(ihéi‘i;-"s‘ﬁéée‘s'zsbrs'§_aﬁd:hssifg'il‘s;_iihl'f.?‘?_f‘?t»:\ _
ownership of the Property becomes vested in a person other thari Q.faxit\g;','?lf@di:‘ré,\with(th ;}ﬁﬁtii;'i;‘;_’t‘di‘.(}ranto’r,’;' S
may deal with Grantor’s successors with reference to this Ass:grfmr;}qlﬁaq\thmd?bte(jness by way of
forbearance or extension without releasing Grantor from the obligations of this Assignment or liability under the
Indebtedness.

L0930C01

Time is of the Essence. Time is of the essence in the performance of this Assignment.

WAIVER OF HOMESTEAD EXEMPTION. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of [llinois as to all Indebtedness secured by this Assignment.




o W Wy o g

. Lk W N
Bk {:-x:".-;,;,{;@;"ﬁ‘, L L cy

ANOEEICIAL COPY
s NMENT OF RENTS

Vi, ASSIGNN
‘ (Continued) Page 7

’ A
she At l

a‘_:“ :';‘ y

1
oo
REN AN

DEFINITIONS. The following éapiiélizgd;;wqrds"and _terms shall have the following meanings when used in this
Assignment. Unless specifically stated - to" thecontrary; all references to dollar amounts shall mean amounts in
lawful money of the United States of America. ‘Words and terms used in the singular shall include the plural, and
the plural shall include the singular, as the context may require. Words and terms not otherwise defined in this

Assignment shall have the meanings attributed to'such terms in the Uniform Commercial Code:

Assignment. The word "Assignmeht" means this Assignment of Rents, as this Assignment of Rents may be
amended or modified from time to time, together with all exhibits and schedules attached to this Assignment of
Rents from time to time.

Borrower. The word "Borrower” means Joseph Zucchero.
Default. The v/oro "Default” means the Default set forth in this Assignment in the section titled "Default”.

Event of Default. Tga‘-_yg‘r_ds‘;{{‘E?gnt_;.‘éf«iD:efa_u]t“ mean any of the events of default set forth in this Assignment

VRN PN SRR P YRt N .
rgtn‘(r,r;' means Joseph ‘Zuce
T A TR AR R A

Guaranty. The word:"Guaranty. raeans:the: guaranty: from guarantor, endorser, surety, or accommodation party
to Lender, including withiout:limitatizu a guaranty.of all or part of the Note.

Indebtedness. The word “‘It‘l"deb{édhg'.sjs%";(fl;_f:h's‘félll‘;pfincipal, interest, and other amounts, costs and expenses
payable under the Note or Related’ Docuizents, together with all renewals of, extensions of, modifications of,
consolidations of and substitutions for the Note.on:Related Documents and any amounts expended or advanced
by Lender to discharge Grantor’s obligations or exvenses incurred by Lender to enforce Grantor’s obligations
under this Assignment, together with interesi on sucii amounts as provided in this Assignment. )

10306607

Lender. The word "Lender” means Park National Bank and Trust of Chicago, its successors and assignis.l

Note. The word "Note” means the promissory note dated p:il 2, 2001, in the original principal amount of
$50,000.00 from Borrower to Lender, together with all renewis ofy extensions of, modifications of, refinancings
of, consolidations of, and substitutions for the promissory note or pgroement. The interest rate on the Note is
7.875%. The Note is payable in 36 monthly payments of $1566.63.

Property. The word "Property.. mclansl,a}l of Grantor’s right, title anc.interest in and to all the Property as
. . L e, el gk R, .

descrlbeq_ in the "Assighment™ section of this‘Assignment.

' o wedit ], WL T GG TARITISTEST A S S

Related :Documents, i’ {

vt e

SR N

ted D nts. ;: The ‘words' “Related Documents” mean all promissory nor<s;-czedit agreements, loan
agreef'fi‘g;itré}}fé‘ﬁi}ffr'!L‘ﬁlﬁe"rirt‘tél‘«.é"grééﬁiéﬁtsff"f”‘g'ﬁ""’éihﬁéﬁ’f.:Eé‘curity agreements, mortgages, de(s of trust, security
deeds, collatéfal, mortgages, and alhothex:iinqtrumeift%ﬂ agreements and documents, whether sicw or hereafter
existing, executed: in,c__qg;ggg@iggﬂ;with»- the [q%g?;ﬁdnesgl.}‘ '
Rents. The word " Rents"‘ﬁfé'iili&hltltﬁfl»gfén@ﬁ:&ﬁés‘énl and future rights, title and interest in, to aud under any
and all present and 1uture lease, finc‘lhding;;.iwithout limitation, all rents, revenue, income, issies. royalties,
bonuses, accounts receivable, cash or seCuritfy,;gieposits, advance rentals, profits and proceeds fiota the
Property, and other payments and benefits derivedwor to be derived from such leases of every kind and nature, /
whether due now or later, including without limitation Grantor’s right to enforce such leases and to receive and /

collect payment and proceeds thereunder. /.
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Loan No: 1002719

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON APRIL 2, 2001.

GRANTOR:

dividually

Camille M. Zuce

ar’

"éfATE OF / L ; )
;:OUNTY OF @00 L )

On this day before me, the undersigned Notary Public, personally appfurhi;Joseph Zucchero and Camille M.
Zucchero, to me known to be the individuals described in and who' \,X r;:
acknowledged that they signed the Assignment as their free and voluntary’
therein mentioned.

Given under my hand and official seal this Dl’d %

wC e Oy
blic in anda' 0 /[/ )

the State of

Nota

“OFFICIAL SEAL"
My commission expires . ) JiL IGARAVIDEZ
Notary Public, stete o1 liinais
My Comim; ssion Expires 10]1"{20“4 "
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