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MORTGAGE k

DEFINITIONS

Words used in multiple sections of this documeri are defined below and other words are defined n
Sections 3, 11, 13, 18, 20 and 21. Certain rules 1=garding the usage of words used in this document are

also provided in Section 16.

(A) "Security Instrument" means this document, which is dated April 10, 2001 ,
together with all Riders to this document. '

(B) "Borrower" isWwilliam T. Cahill and Kristen A. Zakill, His Wife, not as
Joint Tenante or Tenants in Common but as Tenan:= by the Entirety

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is Harris Trust and Savings Bank

e oa

Lender is a Corporation
organized and existing under the laws of I11 inois
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction}
of Cook [Name of Recording Jurisdiction):

The Souti 50 feet of the West 1/2 of that part of the East 1/2 of the
Northwest ‘1/4 of the Northeast 1/4 of the Southwest 1/4 of Section 7,
Township 3/ dcrth, Range 14, East of the Third Principal Meridian, lying
between the Wext line of the South Hoyne Avenue and the East line of
South Hamilton ZLveiue and North of the North line of West 100th Street
and South of the Su:=th line of West 99th Street.

Parcel ID Number: 25-07-305-012-0000 which currently has the address of
9955 S. Hamilton [Street]
Chicago [City], Illinois 60643 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erecied on . the property, and all
casements, appurtenances, and fixtures now or hercafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoiug is-r=ferred to in this
Security Instrument as the "Property." .

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby copieyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumberés; =xcept for
encutnbrances of record. Borrower warrants and will defend generally the title to the Property ugainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

: 0070145304
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under*RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimztes of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds stall be held in an institution whose deposits ar¢ insured by a federal agency,
instrumentality, or enticy {including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bink. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lendir shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or-verifving the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Fender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to o< paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borroiver and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give tc Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrew, == defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as'reguired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accrcdance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escre~v, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 i:oschly payments.

Upon payment in full of all sums secured by this Security Instrumcni; Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrumeni, leaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and As:essraents, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner providex ru Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instounent unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manncr acveptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith .
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to -
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

0070145304
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In gither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amsanis unpaid under the Note or this Security Instrument, whether or not then due.

6. Occvgancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 0 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrawe.'s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which-die beyond Borrower's control.

7. Preservation, M2:xienance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrovcer is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from (feteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that répair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged’ to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Truperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the inswzace or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon aad-inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemeits on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specilying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if during the Loan application
process, Borrower or any persons or entities acting at the direction of ‘Beirower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informaion-ar statements to Lender
(or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower's ¢ccupancy of the
Property as Borrower's principal residence. .

0. Protection of Lender's Interest in the Property and Rights Under this Security Tostrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrunient: {b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

0070145304

Initials;

-6(IL} (o010} Page 7 of 15 Form 3014 1701
@, T

10307893




-~

10307893

UNOFFICIAL COPY

v 1 1 @
bOrL #L0E uuos/yxl- U 5110 g efeg o100 (1)e- D

SiEpiYy
POESHTOLOO

"punjaa Aue 0} JamoLiog APNHuUI jou [im £a1y) pue ‘ddueansuy 333110l 10] 3M0 [[1M JomoLiog
JUNOWE 3y} ISEALUY JOU [[IM SIUIURITE YING ‘UB0T AY) JO SULK) Y0 AUEB 10 FIUBINSU] adedrion
Joy Aed o) paade sey Jasmoltog ey syunowe ap PaJJe 10U (IM spuIwRIGe yons Luy (B)
SR |, "SOUBINSWAT 3ATIdeD,, PatLa) UsYO ST juawsSueLie ay) ‘1omsw sy 0] pred sumiwaid
311 JO Sreys © 10§ ZUELDXD UL YSLI S JSINSUL SY) JO AILYS © SINE} LIPUDT Jo Aeryye ue e saplaoid
JUSW30I5E Yons J] °sasso] Furonpal 10 “Ysu s Jomsur a8eSour s SwApipow Jo Sutieys 1oj aSueyoxs
w ‘souemsu] d8eSUON 10§ siuswAed s mosiog jo uonsod e (se PAZLIAORIEYD 3q JYSIW I0) WOIJ SALID
1oy syunow (Apoauiput 1o A112a1p) 9410991 Aewt ‘Suiodatoy sy Jo Lue jo aerpipge Aue 1o ‘Apud o Loe
‘Jomsmat A ‘ImSUy IIYIOUE ‘0N Y} jO Iaseyomnd Awe “Ipusy ‘spuawaarde asop jo }nsa1 e sy
“(summuaid asuemsuy
o3e1I0]y WOy phuteIqo Spuny pnpur B Yorgm) A[qe[iee aaey Aewr zosut o8eFyiow 243 Jeyy spuny Jo
301nos Aue Fuisn sywswAed sxewr 01 Jamsur s8eSyow oy axnbar Aew sjusw0ide asay ], ‘sjuswaaiSe-osa
01 (sonued 10) Ayred aauyo sy pue 1amsur a3eSiow ag) o) A1010JS17ES 218 JEY3 SUONIPUCD PUR SULI) UO 378
SJUSWIDIZe FSIY, "SI8§4[ 2NPAI 10 YSLI 115Y) AJIPOUN JO SIeYS 11y sonred 1910 s SUsaRISe 0JuT I5jUd
Aew pue ‘ouny 0} SUIY WO, A7I0) UT JIUEINSUI YINS [[E UO SU [10) JI3Y) JjeNjeAd s1omsur aFeSiopy
‘9ouRInSUY
a3eSuop sy 03 Lred e jou ‘st secowiog posiSe se weoq sy Leda1 jou saop Iemouiog JU mdur Kew
1 S38S0] UTeLRD Joj (jON o seseydmd je Anus Aue 10) ISPuI SOSMQUIIAI souemsu] s3eSuop
' 310N o Ul papriod ajer aip e 1sa10)ur Aed 03 UONESI[qO § JOMOLIOG §103TJE (] WONIS
sty ur SuryloN me- s[qeotiddy Aq puiribar st uonRUNLIA] [UN JO woneuIILN yons 10§ Supracid 1opus
PUE IDMOLIOY US3MIaq JUIWIAITE USYLIM ATie LM IIUBPIOIIE UT SPUS suensu] a5eSuopy 1o} juswarmbal
S A2PUST [UUN ‘9AI3S31 SSO] SJqEPUTYAI-UGU ~+-apiacid 0] 10 0340 Wl soURINSU] a8eSuop urejurew
0} parmbai sumpuwald oy Aed [[eys somoxrrog ‘oorsmsuy aZeSLopN 10} summuaid o) premo) symuied
pareudisap A[areredss oyewr o) parmbar sea 1amolUog pue wEOT 3y} Supfew JO UOUIPUOD B SB ADURINS]
93e3uopy paxmba 1opuay jy “souemsuy a3e3uO 10} sumnuaid 3y premo; sjuswied payeuSisop Ae1edas
sanmbal JapusT puR ‘paureiqo s1 ‘siqe[reae $3W1003q wredp Japud Aq Parad[es samnsur ue Aq popraoid
(sarmbai 1spua tep porsad sy Jof pue Junoure A i) 95PieAD souemsu] a8eS10N J1 swowked aalasar
ss0[ axnbay 198U0] O Ued IPUIT “9AISSHI SSO] Yons wo SFWLING 10 1sa10qul e Jamoxtog Aed o} parmnbar
24 30U [feys Iopud] pue ‘Tny ur pred Apjewnin st 0T U JRU-49ey A SurpuERISILMION ‘a]qepumya1-uou
9q J[eYS 9AI3Sa1 $SO] yong -0uLINSU] 33eSUOW JO MAI UL 9AI3S3 SSC| S]QEPUNJAI-UOU € SB SjuswAed
983U} mIEal pue asn 4da0de [ 10PUST J09JF0 W 9q O3 Pasead afInana QOUEIMSUL 31} USYM NP 2IdM
1euy sjuawded pajeudissp Ajajeredas ayy jo Junowre sy 1apusy o) Aed 03 3 1LT,U0D J[EBYS J9MOLIOY ‘a[qe[leAt
lou st 39e13400 sowemsuf afeSuopy Jusfearmbs Afenuesqns “TPUIT Q. PI9[es Jamsur s3edirow
Sewae Ue woy 409435 Ul A[snotaaid souemsu] a8eSUO Ay Jo 1oMOLIGE 0] 1509 A 03 uareamba
Ajrenueisqns 1500 & j8 919 Ut Asnotaaxd soweInsu] 33eSHOW 9@ 01 JuseAmDd) Afjenuesqns 25e13400
ureiqo o) panbor swmrwaid sy Aed jpeys somowiog ‘souemsuy 33eduoW Joy swamuaid sy premoy
siuowifed pajeudisap Aejeredas sxew 01 paimbar seam lmouog pue duemsul yons par;acid Arsnorasrd
Jet) JoInsur a3e31I0UI Ay} WO S[qR[IBAE 3G 03 SISEID Jopua £q paxnbai o3e10400 souemsmy 9Fed1IopN oy
‘moseax Aue 10§ J[ ‘1912 W aoueImsuy 23O S UTEUTE 0) pannbar summwoxd oy Aed 1 e7s wmonog
‘Ue0] Y3 Suniew Jo uoRIpuos e Se souemsu] s3edjiopy parmbar topua| JI -ddueansuy 33edjropw o
; ‘Bunim w 1230w 2y 0) $3315¢ J3pUIT
SSa[UN 3310w JOU [[eYS [N 93] 21 puE ploysses| ap ‘Auadold ap o) a1 333 saxmboe Jomoltog Jy "ases|
A Jo suoisiacd oy qre yim Aidwos [reys smouiog ‘proysses] & uo ST JUSWMNSU] AILINDAS STy} }[uu( d
JuauLie
Junsonbar 1omouog 01 Iapus] woxy sonou wodn ‘9sa131u1 yons yitm ‘djqeded 9q [[eys pue JuSwISINGSIp
JO 9P 31} wWoy el SON I Je 1SAIUF 183q [[EYS SHUNOWE 383U, TUSWNDSU] AIINDAG ST Aq PaInmdas
12MOLIOH JO 1G5p [BUONIPPE SWO033Q [[PYS 6 UOLIAS SIY) JAPUN ISPUIT AQq PasImgsip sjunoure Amy
'6 UOII9G ST I3pUn PIZLIOYINE SUCIHIE
Ite 10 Aue Suryes jou 10y Lpiqer] ou simoul Iopua 1ey) paarde s3] ‘os op o} uonesiqo Jo Anp Kue Japun
JOU S pUE 05 Op 0) aARY JOU $IOP 13PUIT ‘6 UOTIS SIY} IpUn uonde ) Aew Ipua| ysnoyiry ‘1yo 1o uo
PN} SIVITUN JARY PUB ‘SUONIPUOY SNOITUED 10 SUOLR[OIA 3P0 IO 10 3upyng seunurpe ‘sadid woxg
Iem ureIp ‘smopma pue sicop dn preoq o 2oe[dar ‘sydof a3ueyd ‘smedar oewr o} Aaadoxg sy Sunaus
‘0) payur| jou st 3nq ‘sopnjowr Auadolg ayy Sunmoag -Surpassord Andnojreq e m wonisod pamoss sy
Supnpour ‘Jusumnsu] Ajmoeg STyl Ispun siySL 10/pue Apadoig auy uy 1sazaym st yo0j01d 03 5295 SAauzope

- e




UNOFFICIAL COPY

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender' s saisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs aaq-restoration in a single disbursement or in a series of progress payments as the work is
completed. Ualess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Praceds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miccchaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then du¢, =vith the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided.for in Section 2.

In the event of a total t=ving, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the svzas secured by this Security Instrument, whether or not then due, with

the excess, if any, paid to Borrower.
In the event of a partial taking, desiruction, or loss in value of the Property in which the fair market

value of the Property immediately beicie the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secired by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless forrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the tots] ariount of the sums secured immediately before the
partial taking, destruction, or loss in value dividza by (b) the fair market value of the Property
immediately before the partial taking, destruction, or lus='in value. Any balance shall be paid to Borrower.

Tn the event of a partial taking, destruction, or loss fa ratue of the Property in which the fair market
value of the Property immediately before the partial taking, d%truction, or loss in value is less than the
amount of the sums secured immediately before the partial waking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice’ hy Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award ‘o settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice i given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair ¢i the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower his a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminai, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairmer: of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defaul: and, if
acceleration has occurred, remstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security [nstrument, The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2. ‘
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. ‘i vausfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficjsl interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemer’. the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part<f the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person-and-a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender' rray require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all suins secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of tins parind, Lender may invoke any remedies permitted by this
Security Instrument without further notice o ¢“mand on Borrower.

19. Borrower's Right to Reinstate Aiter Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemeat ol this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of ‘ne Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law misat specify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be duc ander this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any “:iier covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for flie purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) tekes such action as Lender may
reasonably require to assure that Lender's interest in the Property and :ights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security liistrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selzcied by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, ins.-umentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security 'nsiument and -
obligations secured hercby shall remain fully effective as if no acceleration had occurred. ilovever, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects g
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

23. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: ()
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclasure. If the default is not cured on or before the date specified in the notice, Lender at its
option may :cquire immediate payment in full of all sums secured by this Security Instrument
without furthér Jdemand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled (o ollect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not Lniited to, reasonable attorneys' fees and costs of title evidence.

23, Release. Upon n:yinent of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowe: shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument; but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted unde: Ap)plicable Law.

24. Waiver of Homestead. In accorcanve with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois neincstead exemption laws.

25. Placement of Collateral Protection Insurapee, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreezpsnt with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Berrower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower ip nonnection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of ivat insurance, including interest
and any other charges Lender may impose in connection with the placemient of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may oe more than the cost of
insurance Borrower may be able to obtain on its own.
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STATE OF ILLINOIS, County ss:
, a Notary Public in and for said county and
state do herchy certify that ' /ao
Dulliam T 08 Al ¥ K lon d datil,

personally known to nig/to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said

instrument as his/her/their free and voluntary act, for the and purposes thegein se &?1 w
Give:. under my hand and official seal, this O day of dﬂ/ A /

My Commission. i:xr ires: % W
14

/
Wﬁf" f (":f*n" PR NRtary Public
foﬂ. r‘ ab (e o .'ELJEL"
PAT E.;L,iﬂ A. OVIDE
Illinois
Notary Public, Simieofl
s i Fql 603
My Corﬁmi%im fwptrer 4/ 1812

A
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps - Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this 10th dayof  April, 2001 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of 7rust, or Security Deed (the "Security Instrument”) of the same date given by the
undersigned {the "Borrower") to secure Borrower's Adjustable Rate Note (the "Note") to
Harrigs Truist and Savings Bank, an Illinois Corporation

(the "Lender") of th( se.ne date and covering the property described in the Security Instrument and located
at: 9955 S. Hamilton
Chicago, IL 60643
[Property Address]

THE NOTE CONTAINS /PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THEZ #ONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE
AT ANY ONE TIME AND THE #2%!MUM RATE THE BORROWER MUST PAY.
THE NOTE ALSO CONTAINS THE OF7ION TO CONVERT THE ADJUSTABLE
RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition to the covépants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree 25 fullows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 6 /375 %. The Note provides for
changes in the adjustable interest rate and the monthly payments, as follovvs:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The adjustable interest rate I will pay may change on the first day of May, 004 ,
and on that day every 12th month thereafter. Each date on which my adjustable “iatuiest, rate could
change is called a "Change Date."

0070145304
MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER - Single Family - Freddie Mac UNIFORM INSTRUMENT

@@éasm (0008) Form 31307101
Page 1 of 5 Initials: . f
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5. FIXED INTEREST RATE CONVERSION OPTION

(A) Option to Convert to Fixed Rate

I have a Conversion Option which I can exercise unless I am in default or this Section 5(A) will not
permit me to do so. The "Conversion Option" is my option to convert the interest rate I am required to pay
by this Note from an adjustable rate with interest rate limits to the fixed rate calculated under Section 5(B)
below.,

The Can'ersion can only take place on a date(s) specified by the Note Holder during the period
beginning on.ine first Change Date and ending on the fifth Change Date. Each datc on which my adjustable
interest rate cai cupvert to the new fixed rate is called the "Conversion Date."

If I want to.<xe: cise the Conversion Option, I must first meet certain conditions. Those conditions are
that; (i) I must give {he Note Holder notice that I want to do so; (ii) on the Conversion Date, I must not be
in default under the Note i the Security Instrument; (iii) by a date specified by the Note Holder, I must
pay the Note Holder a conversion fee of U.S. § 250.00 ; and (iv) I must sign and give
the Note Holder any documents tiz Note Holder requires to effect the conversion.

(B) Calculation of Fixed Rate

My new, fixed interest rate will be oqual to the Federal Home Loan Mortgage Corporation's required
net yield as of a date and time of day snerified by the Note Holder for (i) if the original term of this Note
is greater than 15 years, 30-year fixed rat. mortgages covered by applicable 60-day mandatory delivery
commitments, plus three-eighths of one percentage point (0.375%), or (ii) if the original term of this Note
is 15 years or less, 15-year fixed rate merizages covered by applicable 60-day mandatory delivery
commitments, plus three-cighths of one percentags point (0.375%). If this required net yield cannot be
determined because the applicable commitments ore not available, the Note Holder will determine my
interest rate by using comparable information. My new rate calculated under this Section 5(B) will not be
greater than the Maximum Rate stated in Section 4(D) above

(C) New Payment Amount and Effective Date

If I choose to exercise the Conversion Option, the Note FHolder will determine the amount of the
monthly payment that would be sufficient to repay the unpai<-principal I am expected to owe on the
Conversion Date in full on the maturity date at my new fixed interes. rate in substantially equal payments.
The result of this calculation will be the new amount of my monthiy-psyment. Beginning with my first
monthly payment after the Conversion Date, I will pay the new amount s.'ny monthly payment until the
maturity date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER EXERCISES THE CONVERSION OPYION UNDER THE
CONDITIONS STATED IN SECTION B OF THIS ADJUSTABLE RATE RiDER, UNIFORM
COVENANT 18 OF THE SECURITY INSTRUMENT IS AMENDED TO READ AS ZGLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, inciucing,
but not limited to, those beneficial interests transferred in a bond for deed, contract for dc=l,
installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if

0070145304
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UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider.

it 7 Gty Okl

William T.Cahill -Barrower Kristen A. Cahill -Borrower
- (Seal) (Seal)
-Borrower -Borrower
(Sl (Seal)
-Borrower -Borrower
{Seal) / (Seal)
-Borrower -Borrower
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