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DEFINITIONS

Words used in multiple sections of this dociment are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules ‘ega ding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is fated -April 5, 2001 ,
together with all Riders to this document.

(B) "Borrower" is Bruce E. Davis, Sr. and Barbarz R. Davis, Husband and Wife,
not as Joint Tenants or Tenants in Common, but(as Tenants by the Entirety

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is Harris Trust and Savings Bank

Lender is a Corporation
organized and existing under the laws of Illinois
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender's successors and assigns, the following described property located in the
County [Type of Recording Jurisdiction]

of Cook [Name of Recording Jurisdiction]:
Lot 31 in &allard Landings Unit 1, being a subdivision of part of the

West Half Hf the Northeast Quarter of Section 29, Township 36 North,
Range 12, E~ist of the Third Principal Meridian, in Cook County, Illinois.

/

Parcel ID Number: 27-29-209-010 which currently has the address of
16901 Blue Heron Drive [Street)
Orland Park [City], Illinois 60467 (Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erecied on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property~ All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumberd;. except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property rgAinst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

pursuant to Section 3. Payments due under the Note and this Security Ins shall be made in U.S.
% 0070127979
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds 4t he time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimales of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shali- be held in an institution whose deposits are insured by a federal agency,
instrumentality, or enticy fincluding Lender, if Lender is an institution whose deposits are so insured) or in

any Federal Home Loan Brzk. Lender shali apply the Funds to pay the Escrow Items no later than the time -

specified under RESPA. Lend:r thall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or.verifving the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits I'endcr to make such a charge. Unless an agreement is made in writing
- .or Applicable Law requires interest to o paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrover and Lender can agree in writing, however, that interest
shail be paid on the Funds. Lender shall give o Borrower, without charge, an annual accounting of the
Funds as required by RESPA. '

If there is a surplus of Funds held in escrow, == defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA: If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower asiequired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in acceidance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrew; as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mornihly payments.

Upon payment in full of all sums secured by this Security Instrumint. Jender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, ~fines, and impositions
attributable to the Property which can attain priority over this Security Instrumens, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessraents, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner providesin Section 3.

Borrower shall promptly discharge any lien which has priority over this Security lustvment unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a maner scceptable
to Lender, but only so long as Borrower is performing such agreement; {b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded: or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

0070127979

Form 3014 1/01

@@G’-G(IL) {0010) Page 5 of 15

QUSBFEG R

.

£d

.

e




s

90207503

ca Logn o
A E"% Ay
013 o0

LNOFFICIAL COPY

)
A S} jo g abey {0100 (1|)9-@

10/F PLOE uMo4 '
S|emu|
6L6LZTOLOO j @

AL 3Np UST 10U IO DAY WBWNHSU] ALN0AS sTy) £q PAINSS SWNS Ay o) parjdde 3q yreys spaaosoid
UEIMSAT 3} PAUSSS] 3q P[nOm KL § 19PUT 10 J[qISEs) A[[EIWOU0ds jou st redos 1o UoneIoIsal Ay}
J1 ImoLiog 3o uonediqo 3[0s Iy 3q [[eys pue spaadoid oTRINSU 3} JO IO pred 3q 10U jjeys Jamorrog
Aq paurelar ‘sonzed pinp xoyo 1o ‘syysnfpe onqnd 10} $33,] 'spaddoid yons uo summes 10 jsaseyu
Aue 1amoxnrog Aed 01 paxmbat 3q jou |jeys Ispusy ‘spaavod aduemsur yons uo pred aq o3 1sa19jur sannbax
ave] d[qeorjddy 1o Sunrim ur spew st uswarfe we ssoqup) -parerdurod St j10Mm 9y se syustuied ssardoid Jo
§91135 Ul Jo juauked o[3uls e ul uoneo)sar pue siredal ayy Joj spaaooxd esmqsip Aeur Jopua “Apdusoid
USYELISPId 2q [[eys uondadsur yons jeyy papraoid ‘worpdejsues s Jopus o3 pajprduwrod usaq sey yiom
A amsus 0rAuadoxg yons 1adsur 03 Aumioddo we pey sey Japua] [Bum spassoxd sduemsur yans proy
03 Y311 3 3.8Y [1eys 1opus] ‘porad UOLRIOISAI pue Itedor yons FuLm(y "pausssa] Jou st ALmdas § Iopus|
pue 3]qiseaj AT[PoTwrouoos st sredar Jo uonelogsal oy J1 “‘Auadorg o Jo 1tedas 10 wope10IsaI o) parydde aq
1eys “Jopua] Aq peirabal seam souemsul Sutdjopun ays 10U 1o Jayiaym ‘spaaooad ouemsul Are ‘Suntim
9215 SIMISYIO IOMOLIOS NUE JOPUYT SSIU[) "JOMOLIOY Aq Apdword spewr jou J1 ssoj 3o jooid ayewr Aew
RPUYT "JAPUST pUe IoLUF2-aduensul o 03 30uou jdurord d418 [eys JamozIog ‘SSO[ JO JUIAD A U[

: "23Aed $50[ [eUODIPPE Ue SB J0 puUe 3TeTpow se Japua T swieu [[eys
pue asne(d agediiowr prepuess e spnjom [eys Adtjod yons ‘Kiadorg 3y} JO uomdNSIP 10 ‘o) Afeurep loj
‘1opuaT Aq parmbar aSLAISYIO 10U (3313400 JIURINSUT JO ULIO} AUe SUIEIQO JOMOLIOE J] "SIOTIOU [EMaUSI
pue sumnuaxd pred jo sidiaoar e 1apuz T 09 9418 Apdwoud feys Iomouog ‘sammbal 10puay J1 “SAEIIID
[eMaual pue satorjod aq) ploy 03 WS Y1 saBy 1EYS IspuyT -aaked SSO[ [EUOTNIPPE U SB Io/pue 33deSuiow
S ISpua WU [jBys pue ‘ste[d aFeSiiowrjuepuwls v apnjour [eys ‘sawrjod yons aaoxddesip o1 w3u
$ Japua] o3 10afqns 3q Jreys satorfod yons Jo s[easual, pue 1pus Aq pazinbaz sararod soueMSUl [y

' JuswAed Sunsonbal smortog 01 10pua
wolf aonou nodn “isazalur gons gim ‘afqeded aq [[eys-pre WAULSINGSIP Jo S1ED 2} WOLY ) JJON 3} 3
1SILUL Te3q [[EYS SIUNOUIE 3SIY], “JUSWNNSU] AJLMNIAG SIG: £y DRIMIIS JOMOLIO JO 1GIP [BUOHIPPE JUI033q
I[EUs § UOHI3S SIY) 19pUn IpUST Aq PasINGSTP SHMOWE AUy “PAUTEIGO SABY PINOD JOMOLIOG 1ty OUBINSUL
J0 1500 21y pasoxe ApueoyruSis ST paueiqo os 98e19A00 A IEmsT ay) Jo 1502 AP Jey} sapajmouwyon
lmaorog 10935 ut Ajsnolasud sem weyl 2810400 10553] 10 Isveard apraoid 3 pue Aupiqer Jo prezey
su1 Aue ysureSe “Apadold oy Jo sjuLu00 sy 1o ‘Aizadoxg s ur £3nb2 s 2xmonog “ramoliog 1a301d jou
WSnu 10 1YSTw g “I9pUST 19402 [[EYS 3FeIDA0) YIS I0Jo13Y |, “98e18200 50 qunowre 1o adA) Iemonred
Aue aseypind o) woneSiqo ou iopun s| Ipusq ‘asusdxa § JOMOMIOG PUE Tujuc S J9pUa Je ‘aSemaod
duemsu urelqo Avw IPUST 9A0QE PaqLIOSIp $a8e10A02 2 Jo Aue WIRUIEW O} L[Ie] JamoLiog I

"TamoLIog Aq uonsalqo ue woly Surnsal UOHEUIRLINEP SU0Z Poa]) Aue Jo MITADI
MW A uonasuuod Ul Asusly juswaSeuepy Aouafrowrg qerspsg oy Kq pasodunr saar/£%e 3o juswiAed
[ 03 dqqrsuodsal 3q OS[E [[EYS IIMOLIOF ‘UOLEIYNISD IO UONEUTLLINOP Uons 1918 uFiur A[qeuoseal
[Pys M0 safueyo tenurs 10 s3wddewss aum yoes safreys juonbasqns pue SIVIAISS UGN pue
UOREUIULIP SUOZ POOY 10§ 3BILYD SUIn-5UO B (Q) IO ‘S301AIDS BUDYILR PUER UOLEIILIRD ‘IOt Bt aLlap
aUO0Z PoO[ 103 JFIEYD SWN-3U0 B (B) OIS ‘RO SIp s uonsounod ur ‘Aed o) Jamorlog amnbax
Aewr 10pua] ‘Alqenosessun paspIOXe aq 10U [eys ySu Pys axoyd s Jemouog daoaddestp 03 yIu
S JOpTST 03 103lqns 1amorrog £q uasoyd aq [jeys souemnsur gy Fupraoid sopied Jouemsur oYj, "UeoT Ay
30 sy ot Jurnp aFueyd wed $20U3Wds Surpasaid sy 01 yuensimd saIrnbar Jopua Y 1Byp ‘sainbal Jopua|
1e1) spotiad a3 10 pue (s[aas] s|quonpap Jwrpnpoun) syunoure S U PAuleIueW g [[eYS JoUBMSUI ST
"0UEINSUL $21MbaI I3pUST YoIM 10J ‘Spooy pue saxenbyres ‘o peImuI| jou nq ‘Suipnoul splezey Jog)o
Are pue ‘98210400 PapuoIxa,, UL} Y} UMGILM Papniom sprezey ‘ory Aq ssof jsureSe pamsur Kuadolg ap
U0 pdaId 13Y2a15y J0 JunsIxa mou syuawaaoldr ayy dasy [reys oamoziog ‘dueansu] Apdoag ‘g
"UEO] STU) Y3a UONIIUUOI UT I19pUd] Aq pasn a91a1as Funrodas
10/pUE UONESYLSA Xe) 29Elsa [31 e 1oj o8Ieyd awm-suo v Aed 03 Jomowuog armbor Kew 1opuo
¥ UOTIAS STY) U 3A0QR )IOJ 138 SUONIE 1) JO 1ot
10 9UO ) 10 UI] 3Y) AJSHIES {[BYS Iom0LI0g UIALT ST 231)0U Tel} YOTYM U0 2jEp oy} Jo SABp Q1 TIMAL ‘USI]




t

UNOFFICIAL COP\‘Q““?“G

the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may usc the insurance proceeds either to repair or restore the Property or
to pay amsamis unpaid under the Note or this Security Instrument, whether or not then due.

6. Occvpancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence with'n 40 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrawe.'s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in'writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which-ars beyond Borrower's conirol. .

7. Preservation, M2.aienance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrover is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from (letetiorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that'répair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged th avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Rorrower
shall be responsible for repairing or restoring the Fruperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the inwuzace or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved o8 Borrower' s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and-inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemeits ¢n the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specicying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Boitower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informaion-ar statements to Lender
(or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower's ¢ccupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Yostrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrun.ent; (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
. enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court, and (c) paying reasonable
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender. .

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satizfaction, provided that such inspection shall be undertaken promptly, Lender may pay for the
repairs aud-r.storation in a single ‘disbursement or mn a series of progress payments as the work is
completed. Uiless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proczeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Price<ds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misze!ianeous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, vith the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total t2king, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the susis secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, dest-uction, or loss in value of the Property in which the fair market
- value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secarsa by this Security Instrument immediately before the - partial

taking, destruction, or loss in value, unless Parrower and Lender otherwise agree in writing, .the sums -

secured by this Security Instrument shall be redmced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the tot:) an.ount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property

immediately before the partial taking, destruction, or lussin value, Antﬁ/ balance shall be paid to Borrower.
In the event of a partial taking, destruction, or loss ix value of the Property in which the fair market

value of the Property immediately before the partial taking, gestruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Truceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice rv- Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an awa:id té-esttle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds cither to restoration or repair o the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Paity” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in

regard to Miscellaneous Proceeds.
Borrower shall be in default if any action or proceeding, whether civil or criminal, i5 Fegun that, in

Lender's judgment, could result in forfeiture of the Property or other material impairmen’ ol Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defiult and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property of rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender.
All ‘Misceltaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be

given effect without the conflicting provision.

As used in this Security Instrument: (2) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Bezrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. “Lv=usfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
"Interest in t%e Property" means any legal or beneficial interest in the Property, including, but not limited
to, those beneficiul interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemerd_ the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pa‘t f.the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person-anc a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument, However, this optien shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of thit period, Lender may invoke any remedies permitted by this
Security Instrument without further notice of cmand on Borrower. %

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of ‘he Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law mignt specify for the termination of Borrower's right
to reinstate; ot (c) entry of a judgment enforcing this Sceyrity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due an ler this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any.<iner covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, bat not limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred fer thie purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (di i2kes such action as Lender may
reasonably require to assure that Lender's interest in the Property aud ights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Securit; Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may racuire that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer' s check or cashier's chacl; provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, insuninentality or
entity; or (d) Electronic' Funds Transfer. Upon reinstatement by Borrower, this Security Insinment and
obligations secured hereby shall remain fully effective as if no accelération had occurred. Hoyever, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest m
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
-further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forec'asure. If the default is not cured on or before the date specified in the notice, Lender at its
option may r¢gquire immediate payment in full of all sums secured by this Security Instrument
without furth’r Jlemand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled o ~ollect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not Lméted to, reasonable attorneys’ fees and costs of title evidence.

23, Release. Upon n:yinent of all sums secured by this Security Instrument, Lender shall release this -

Security Instrument. Borrowe; shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument; but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted unde’ Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois ho:nestead exemption laws. d

35, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreenient with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Bérrover's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender ‘nurchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after previding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thut insurance, including interest
and any other charges Lender may impose in connection with the placemen® of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of th insurance may be added to
Borrower' s total outstanding balance or obligation. The costs of the insurance may \»e more than the cost of
insurance Borrower may be able to obtain on its own.
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STATE OF ILLINOIS, - Cock County ss: :
I, Jhe MWT\J - , a Notary Public in and for said county and
state do hereby certify that
Rorvara R. Dovis and Bruce £
Davis, S¢-

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/@signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Giver{ wider my hand and official seal, this 5™ day of @_{.\)u«_ﬂ ) 100 /

Lall

l./ Y

My Commission J:xt.ires:

Notary Public

OFFICIAL SEAL ;3.
BARBARA LINDBLOM :
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 12-14-2002

0070127979

Form 3014 1/01
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FIXED/ADJUSTABLE RATE RIDER

(Ten-Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this  5th day of April, 2001 )
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Dees {the "Security Instrument”) of the same date given by the undersigned ("Borrower") to
secure Borrow’r' s Fixed/Adjustable Rate Note (the "Note") to Harris Trust and Savings Bank,
an Illinois Co.voration

("Lender") of the same dz¢ and covering the property described in the Security Instrument and Jocated at:

16901 Blue Heron Drive
Orland Park, IL 60467
[Property Address]

THE NOTE PROVIDES FOR CNE CHANGE IN BORROWER'S INTEREST RATE.
THE NOTE LIMITS THE AMG4NT BORROWER'S INTEREST RATE CAN
CHANGE AND THE MAXIMUM RATZ BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to'th: covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree 25 follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CH/.MGES
The Note provides for an initial fixed mterest rate of 6.750%. The Note provides
for a change in the initial fixed rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The initial fixed interest rate I will pay will change on the first day of Mav, 2008 ,
which is called the "Change Date."

0075227979

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - TEN-YEAR TREASURY - Single Family - Fannie Mae
Uniform Instrument

2)-895R (0006) Form 31 :3 5
Q -
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/Adjustable Rate Rider,

(Seal) &ﬁ/ ém ‘(’g (Seal)

-Borrower .~ Brucg E. Davis, 8r -Borrower
o0
YA (Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-3orrower -Borrower
(Seal) . {Seal)
-Borrower -Borrower
0070127979
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