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MORTGAGE

DEFINITIONS

Words used in multple sections of this documcnt are defincd below and other words are defined in Sections
3, 11,13, 18, 20 and 21. Cenain rules tegarding the usage of words used in this document are also provided
in Secton 16.

(A) "Security Instrument" means this document, which is dated April 6, 2001 ,
together with all Riders to this document.
(B) "Borrower” is SERAFIN SANCHEZ,?/ RCOSARIQ SANCHEZ, RUSPAND AND WIFE

CODK COUNTY
RECORDER
ELIGENE “6TME" MOORE
SKOKIE 2FFICE

Bomower is the mortgagor under this Security Instrument.
(C) "Lender" is GN Mortgage Corporatisn , a Wisconain Corporation

Lenderisa Corporation
organized and existing under the laws of Delaware
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* Lender is the mortgagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and dated April 6, 2001
The Noie stazes that Borrower owes Lender One Hundred Seventy Five Thousand Five
Hundred and Ne/100 Dollarg
(U.S.8$175,500.00 ) plus interest Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than May 1, 2021 .
(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”
(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under e Note, and all sums due under this Security Instrument, plus interest.
(G) "Riders” means all Riders to this Security Instrument that are exceuted by Borrower. The following
Riders are to be excrmted by Borrower [check box as applicable):

] Adjustable Rate Rigez- [ Condominium Rider (] Second Home Rider
Balloon Rider ] Planncd Unit Development Rider [x] 14 Family Rider
VA Rider Riweekly Payment Rider Othex(s) [specify]

(H) "Applicable Law" means all controlling applicable federal, statc and local statutes, regulations,
- ordinances and admimistrative rules and ocdsrs-(thar have the effect of law) as well as all applicable final,
non-appealable judicial opinions.
(D "Community Association Dyes, Fees, and /ssesements" means all dues, fees, assessments and other
charges that arc imposed on Bomower or the Pr opery by a condominium association, homeowners
association or similar organization.
(J) "Electronic Funds Transfer" means any wansfer of furds, other than a transaction originated by check,
draft, or similar paper instnument, which is initiated through an Zlectronic terminal, wlephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorize & financial instittion to debit or credit an
account. Such term includes, but is not limited to, point-of-sale traasiers, automated teller machine
transactions, transfers initiated by telephonc, wire transfers, and antomatec cleazimnghouse transfers.
(K) "Escrow Items" mcans those items that arc described in Section 3.
(L) "Miscellaneous Proceeds" means any compensation, settlement, award of dameees._ or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described i Section 5) for: (i)
damage 1o, ar destruction of, the Property; (i) condemnation or other taking of all or any part.of the Property;
(iii) conveyance in lieu of condemnation; or (iv) misteprescntations of, or omissions as to, the value and/or
condition of the Property.
(M) "Mortgage Insurance" means ingurance protecing Lender against the nonpayment of, or eZavlt on,
the Loan,
(N) "Periodic Payment” means the regularly scheduled amount due for (3) principal and interest under the
Note, plus (if) any amounts under Section 3 of this Security Instrument,
(0) "RESPA" means the Real Estate Settlement Procedures Act (12 US.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C)FR. Part 3500), as they might be amended from time to time,
or any addional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to 2
“federally related mortgage loan” even if the Loan does not qualify as a "federally related morigage loan”
under RESPA,
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Securily Instrument securcs to Lender: (i) the repayment of the Loan, and all renewals, exiensions and
modifications of the Note; and (i) the performance of Bomower’s covenanre and agreements undec this
Security Insirument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following doscribed property locared in the
County [Type of Recording Furisdiction)
of Cook (Name of Racotding Jurisdiction]:

LOTS 41/AND 42 IN BLOCK 11 IN HORMERS AND MACKEY'S SUBDIVISION OF

BLOCKS 1,2,3,4,5,6,12,13,14,15 AND 16 IN SUBIVISION QOF THE WEST 1/2 oF
THE NORTHWIiS" .1/4 OF $ECTION 2, TOWNSHIP 39 NORTH, RANGE 13, BAST OF

THE THIRD PPiNLTPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Parcel ID Number: 16-02-103-027-0000 which cummently has the address of
1530 NORTH HAMLIN AVENUE [Streed]
Chicago (City] inois 60651 [Zip Code]
("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the Jrogerty, and all easements,
appurenances, and fixaures now or hereafter a part of the property. All replacement; and additions shall also
be covered by this Security Instrument. All of the forcgoing is referred to in this Secirty Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby coivaycs-and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, Lxseot for
encumbrances of record. Borrower warrants and will defend generally the title to the Property aguizai all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limitcd variations by jurisdiction to constitute 2 uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment chargcs and late charges duc under the Note. Bomower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned o Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as sclected
by Lender: (a) cash; (b) money order; (¢) centificd check, bank check, weasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
nsmrumentality, or entity; or (d) Elecironic Funds Transfer.

Payments are deemed reccived by Lender when received af the location designated in the Note or at
such other location as may be designated by Lender m accordance with the notice provisions in Section 15.
Lender may retumn any payment or partial payment if the payment or pardal payments are insufficient to bring
the Loan current, Lender may accept any payment or partial payment insufficient to bring the Loan curent,
without waiver of any rights hereander or prejudice to its nighits o refuse such payment or partial payments in
the future at Lender is not obligated to apply such payments at the time such payments are accepted. If cach
Periodic Payment is applied as of ils scheduled due datc, then Lender need not pay interest on unapplied
funds. Lender 1hay hold such unapplied funds until Borrower makes paymcnt to bring the Loan current. If

Bomower does nri ds 2o within a reasonable period of time, Lender shall either apply such funds or retumn

them to Bomrower. If .00 apnlied earlier, such funds will be applied to the oulstanding principal balance under
the Note immediately prc: to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall seteve Bormower from making payments duc under the Note and this Security
Instrement or performing the covepun’s and agreements secured by this Security Instrumens.

2, Application of Payments cr Prscoeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall b= applicd in the [oTlowing order of priorily: (a) interest due under the
Note; (b) principal dve under the Note; (c) amionnts due under Section 3. Such payments shall be applied
each Periodic Payment in the order in which it kcdme due. Any remaining amounts shall be applied first (o
late charges, second 1o any other amounts due under this Security Instrument, and then to reduce the principal
balance of the Note,

If Lender receives a payment from Borrower for a lelinquent Periodic Payment which includes a
sufficient amount to pay any late charpe dne, the payment may e applied to the delinguent payment and the
late charge. If more than one Periodic Payment is owtstanding, Lepuer may apply any payment reccived from
Borrower 10 the repayment of the Periodic Payments if, and to th¢ extent that, each payment can be paid in
full. To the extent that any excess exists after the payment is applied v diz full payment of one or more
Periodic Payments, such excess may be appled to any late charpcs due Veluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds 17 orincipal due under the
Note shall not exiend or postponc the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Itetns. Borrower shall pay to Lender on the day Periodic Pav.nents arc due under
the Note, until the Note is paid in full, 2 sum (the "Punds™) to provide for payment of amounts due for, (a)
taxes and assessments and other items which can amain priority over this Security Instrument-ac lien or
¢ncumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (¢) prémiums
for any and all insurance required by Lender under Section 3. and (d) Mortgage Insurance premiums; i% vy,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiumis in
accordance with the provisions of Section 10. These items are called "Escrow Items." At origination of at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Bomower, and such dues, fees and assessments shall be an Escrow Irem.
Borrower shall promptly fumish (o Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower’s obligation {0 pay to Lender Funds for any or al
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
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y shall pay directly, when and where payable, the mounts due for any Escrow Iiems for which paymenr of

ki Funds has been waived by Lender and, if Lendoy fequres, shall furnish 1y Lender IeceIpts evidencing such
by Payment within such time period as Lender may require. Borrower's obligation to make sych payments and
I"":l o provide receipts shall for af Purposes be deemed to be; g covanang and agreement contained in this Security
o Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated o pay
- Bscrow Items directly, pursuant 1o a walver, and Bommower fails to Pay the amount due for an Escrow Item
e Lender may exercise it rights under Scction 9 zn4 pay such amount and Borrgwer shall then be obligated
[l under Section 9 to repay to Lendr any such amount. Lender may revoke the waver as o any or all Egcrow
[ Items at any time by a notice given in accordance with Scction 15 ang upon such revocation, Borrower shai
8 pay 10 Lender all Funds, and in such amounts, thar are then required under this Section 3.
- Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permii Lender o apply

the Puris it the time specified under RESPA, and (b) not 10 exceed the maximum amouny g lender can
Tequire unée: RESPA. Lender shall estimate the amount of Funds dve on the basis of current data and
reasonable estiruates of expenditurcs of tnture Escrow Ttems or otherwise jn accordance with Applicable Law,

' or entity (including Lrder, if Lender ig an instition whose deposits are so msured) or in any Federal Home
Loan Bank. Lender shei 4pply the Funds to pay the Escrow Iiems no later than the time specified under
RESPA. Lender shall no; charge Bomower for holding and applying the Funds, annually analyzing the
CSCrOW account, or verifying ths Sscrow Items, unless Lender Pays Borrower interest on the Funds and
Applicable Law permits Lender io meie such a charge. Unlegs an agreement is made in writing or Applicable
Law requires interest to be paid on the Finds, Lender shall not be required 10 Pay Borrower any interest or
eamings on the Funds. Borrower and Londer nap agree in writing, however, that intezest shail be paid on (he
Funds. Lender shall pive to Borrower, withcor charge, an annual accounting of the Funds as required by
RESPA,

Bomower for the excess funds in accordance with RE§PA. 1 there is a shorage of Funds held in escrow, a5
defined under RESPA, Ionder shall notify Borrower g regrired by RESPA, and Bomrower shall pay to
Lender the amount hecessary to make up the shortage in accordziice with RESPA, but in no mare than 12
monthly payments. If there is a deficiency of Funds held in eSaow;as defined under RESPA, Lender shall
notify Bomrower as requircd by RESPA, and Borrower shall pay 1o Lerder he amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthiy ravments.

Upon payment in full of all syme secured by this Security Instrument, T ¢oder. shall promptly refund to

4. Charges; Liens. Borrower shall pay all taxcs, assessments, charges, fines, and Impositions
atributable 10 the Property which can ayain priority over thig Security Instrument, leaszhold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmizi iy, To the
extent that these items are Escrow Items, Borrower shall pay them in the manger provided in Secdep 2

Bormower shall promptly discharge any lien which has priority over this Security Instrum.ent unless
Borrower: (3) agrees in writing to the Payment of the obligation secyred by the Tien in a manner accepiatde to
Lender, but only o long as Barrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcemeng of the Lien in, lepal Proceedings which in Lender's opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such Proceedings are concluded;
or (c) secures from the holder of the lien an agreemens satisfactory (o Lender subordinating the lien to thig
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can atrain
priority over this Security Instrumeny, Lender may give Bomower a notice identifying the lien. Within 10

DOC  #:317185 APPL #:0003925138 LOAM #:0003925235 INV §:

Inltlata; é.«s\

%—B(IL) (0010) Page & of 16 3 Form 3014 1/04
£is.




17 -

31 1433 FPage 4 of

0010

CITY SUBURBAN TITLE

days of the date on which that notige ig given, Borrower shajl satisfy the Yen or take one or more of the
&ctions set forth above in this Section 4. :;

Lender may require Borrower to Pay a onc-time charge for a real estate verification and/or reporting
service used by Lender in connection with this Loaq.

5, Property Insurance, Borrower shall keep the Improvements now existing of hereaftcr erected on the
Property insured against loss by fire, hazards included within the ferm "extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires ingurance, Thig
insurance shall e maintained in the amounts (inchuding deduciible levels) and for the periods tha Lender
fequires. What Lender requires purswant 1o the preseding semiences can change duging the term of the Loan,
The insurance carrier providing the insurance shall be chosen by Borrower subject w0 Lender’s right to
disapprove Bomower's choice, which right shall not be exercised unreasonably. Lendey may require
Bortrow”s 19 pay, in connection with this Loan, cither: {8) a one-time charge for flood 20ne determination,
certification-snd tracking services: or (b) a one-time charge for flood zone determination and certification
services and subsequent charges each ime TeMAPPInKs or similar changes occur which Teasonably 'might
affect such derirmination or certification. Borrower shall alsg he Tesponsible for the payment of any fees
imposed by the Feagra! Emergency Management Agency in connection with the review of any flood zone
determination resulting fiom an objection by Borrower.

If Borrower fails v {naintin any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s optior, ang Borrower's expense. Lender is under no obligation 1o purchase any
particular typc or amount of coverage. Therefore, such coverage shall cover Lender, bug might or might not
protect Borrower, Borrower’s equity in tue Property, or the contents of the Property, againgt any rigk, hazard
or liability and might provide greatr ur lesser coverage than was previously in effeqt. Borrower
acknowledges that the cost of the mSurance. cuverage 5o obtined might significantly exceed fhe cost of
msurance that Borrower could have obtained /iny amounts disbursed by Lender under thig Section 5 shall
become additional debt of Borrower secured by thilt Secarity Instrument, These amounts shall bear interest a
the Note rate from the date of disbursement and shall b pryable, with such interest, upon notice from Lender
to Bormower Tequesting payment.

All insuranc¢ policies required by Lender and renewals oy tuch policies shall be subject to Lender’s

certificates. If Lender Tequires, Borrower ghall promptly give to Lengar a2 receipts of paid premiums and
Tenewal notices, If Borrower obtaing any form of insurance coverage, not ctheiwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include 4 standard mortgage clause and shaj)
name Lender as mortgagee and/or as an additional loss payee,

In the event of loss, Borrower shall give prompt notice 1o ghe Insurance carrier aud Legder. Lender may
make proof of loss if not made Promptly by Bortower. Unless Lender and Borrower nthemise agree in
writing, any insurance Proceeds, whether or not the underlying insurance was tequired by Leruer! shall be
applied to restoration or repair of the Property, if the restoration or Tepair is economically icasivle and
Lender’s security is not lessened. During such repair and restorarion period, Lender shall have the aglit to
hold such insurance proceeds ungl Lender has had an Opportunity to inspect such Property 10 ensure the work
has been completed to Lender's satisfaction, provided that sych inspcction shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
Payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on guch insurance proceeds, Lender shall not be required 10 Pay Bomrower any interest or
eamings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shajl not he
paid out of the insirance Procecds and shall be the sole obligation of Borrower |f the restoration or
Tepair IS not ¢conomically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied 10 the sumsg sccured by this Security Instrument, wheher or not then due, with the
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excess, if any, peid to Borrower. Such insurance proceeds shall be applicd in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim

agrees n writing, which consent shall not be unreasonably withheld, ar unless extenuatng circumstances
Cxist which are beyony Pomower's contol.

7. Preservation, Maitenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the. Prorarty, allow the Property to deterioraie or commit waste on the Property.
Whether or not Borrower js Tesicing in-the Property, Borrower shall maintain the Propenty in order 1o prevent

connection with damage to, or the taking of; 1ie Proverty, Botrower shall be responsible for repairing or
Testoring the Property only if Lender has released plocecds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment ot i a senes of progress payments as the work is
completed. If the insurance or condemnation proceeds a¢ rgt sufficient to repair or resiore the Property,
Borrower is not relieved of Borrower’s obiigation for the complelion of such repair or restoration.

Lender or itz agent may make rcasonable entries upon ‘and nspections of the Property. If it has
reasonable cause, Lender may inspect the intecior of fhe improvemenr; on the Property. Lender shall give
Borrower notice at the time Of or prior to such an interjor inspection Specifying such reasongble cause,

§. Borrower’s Loan Application, Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entiges acting at the direction of Borrower or with Rarrower’s knowledge or
consenl gave materially false, misleading, or inaccurate information or statemenis b Lender (or failed to
provide Lender with material Information) in connection with the Loan. Material ICpresentaiions include, but
are not limited to, representations concerning Borrower's occupancy of the Property as Bomo ves’s Principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Inseran.ent. If
(2) Borrower fails to perform the covenanis and agreements contained in this Sccurity Instrument, (M) mee is
3 legal procceding that might significantly affect Lender's interest in the Property and/or rights under thig
Security Instrument (such as a Proceeding in bankrupicy, probate, for condemnation or forfeiume, for

enforcement of g lien which may attam prority over this Sccurity Instrument or to enforce laws or
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secured position in 2 bankruptcy proceeding. Securing the Property includes, but is not Iimited to, entcring the
Propexty to make repairs, change locks, replace or board up doors and windows, drain water from pipes
eliminate building or other code violations or dangerous conditions, and have utilities tumed on ar off,
Although Lender may take actiop under this Section 9, Lender docs not have to do so and is not under any

atorneys' fees to protect it interest in the Property and/or rights under this Security Instrument, including its

Any amounts disbursed by Lender under this Scction 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest ar the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment. |
If this Security Instrument is on 2 leasehold, Borrower shall comply with all the provisions of theilease.
If Borrower acquires fee tile to (he Propaty, the leasehold and the fee title shall not merge unless Lender
agrees 1., thi: merger in writing,

10. Moxtgage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall yay the premiums required 0 maintsin the Mongage Insurance in effecy, If, for any reason,
the Mortgage I''swrance coverage required by Lender ceases (o be available from the mortgage insurer that
previously provided cuch insurance and Borrower was required t0 make Separately designated payments
toward the premiwms {or wlongage Insurance, Borrower shal) Pay the premiums required to obtain coverage
substantially equivalent o 1%e Morgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Bomrower of the Micrtgage Insurance previously in effect, from an alterpate mortgage insurer
selected by Lender, If substaniii(ly equivalent Mortgage Insurance coverage is not available, Borrower shall
continve to pay to Lender the amount ot Whe separately designated payments that were duc when the insurance
coverage ceased 10 be in effect. Lender wil] accept, use and retain these payments as a non-refundable loss
reserve in lieu of Morigage Insurance, Sixeh lass reserve shall be non-refundable, notwithstanding the fact that
the Loan is yltimately pard in full, and Leqder #aall not be required to pay Bomower any interest or earnings
on such loss reserve. Lender can no longer reql re loss reserve payments if Mortgage Insurance coverage {in
the amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtaimed, and Lender requires separately designated payments toward the premjums for Mortgage
Insurance. If Lender required Mortgage Insurance as 2 condition of making thc Loan and Bomower wag
required to make scparately designated payments toward e premuums for Mortgage Insurance, Bomrower
shall pay the premiums required to mantain Monigage Insurance yn ffect, or to provide a non-refundable loss
reserve, untl Lender’s requirement for Morigage Insurance ends n accordance with any writicn agreement
between Borrower and Lender providing for such termination or untl ‘cm:ination is required by Applicable
Law. Nothing in this Scction 10 affects Borrower’s obligation to pay intarest 4t the rare provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases tic MNote) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Botrower {5 not 4 party 10-an¢ vortgage Insurance.

Montgage insurers evaluate their total rigk on aft such insurance in force ir)m time to time, and may
enter into agreements with other partics that share or modify their risk, or reduce lossos. ‘These agreementsiare
on terms and conditions that are satisfactory to the mortgage insurer and the other party (ot parties) to these
agreements. These agreements may require the mortgage insuter to make payments using anv sevice of funds
that the mortgage insurer may have available (which may include funds obuaineq from Morgz e insurance

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any remsiior) any

' c_nher entity, or any affiliate _of any of the foregoing, may receive (directly or indirectly) amounts that derive

from (or might be characterized as) a portion of Borrower’s paymenis for Mortgage Insurance, in exchange

for sharing or modifying the morigage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender tzkes a share of the insm:er's nsk in exchange for a share of the premiums paid (0 the

(@) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such apreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to veceive certajn disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to haye the Mortpage Insurance terminated automatically, and/or to receive a refung of any
Mortgage Insurance premiums that were unearned at the time of sych cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture, A7l Miscellaneoug Proceeds are hereby
assigned to and shai] be paid 1o Lender.

If the Property i such Miscellaneous Proceeds shall be applied 1o Icstoration or repair of the
Property, if the Yestoration or repair i economically feasible and Lender’s security is not lessened.' During
such repair and restorarion period, Lender shall have the 1ight t0 hold such Miscellaneoys Proceeds und
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In the évc.at 3 a total taking, destruction, or loss in valye of the Property, the Miscellaneous Proceeds
shall be applied o . Sums Secured by thig Sccurity Instrument, whether or not then due, with the excess, if

the event of apeitial taking, destruction, or logs in value of the Property in which the fair marke;
value of the Property fmmedirialy before the partial taking, destruction, or losg in value is cqual tp or grcater
than the amount of the sume selired by this Security Instrument immediatcly before the partial taking,
destruction, or loss i value, unless Poriower and Lender otherwise agree in writing, the sums secyred by this
Security Instrument shall be reducsd by the amount of the Miscellaneoys Proceeds multiplied by the
following fraction: (2) the total amount (f tje Sums secured immediately before the partial taking, destruction,
or loss in vatue divided by (b) the fair mrk:t value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall te paid to Barrower.,

In the event of a partial taking, destruction, 4 Iosg in value of the Property in which the fair market
value of the Property immediately befors the paniz! »aki » destruction, or logs jn value i5 less than the
amount of the sums secured immediately before the pardal waking, destrection, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Misel'sneoys Procceds shall be applied to the myms

apply the Miscellaneous Proceeds either to Testoration of repair of the Propety. or to the sums secured by thiy
Security Instrument, whether or not then due, "Opposing Party” means the third oarty that owes Borrowcr
Miscellaneous Proceeds or the party againgt whom Borrower has a nght of action n regard 10 Miscellanegus
Proceeds,

Borrower shall be in default if any action or praceeding, whether civi] or crimina’, is begun that, in
Lender's Judgment, could result in forfeiture of the Property or other materia] impairment of Lerdpr'g nterest
in the Property Or fights under (hig Sacurit_y Instrument. Borrower can cure such a defanly and, i 9:celerqﬁon
nuling that, in Lender’s Judgment, precludes forfeiture of the Property or other materiaf Impairiaent of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages ¢har are altributable to the impaitment of Lender's interest in the Property are hereby assigned

Miscellaneous Proceeds that are not applied 10 restoration or repair of the Property shall be applied
in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time {or
Payment or modification of amortization of the sums secured by this Security Instrumeng franted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate 1o release the liability of Bosrower of
any Successors in Inerest of Borrower. Lender shall not be required 10 commence Proceedings against any
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4y any Successors in Intercst of Borrower. Any forbearance by Lender in CKCICiSing any right or remed

.-f; inclnding, without hnma_u'on. Lender’s acceptance of payments form third persons, entities org Successors lg
7 Intezest of Bowrower or in amoungs less than the amount then due, shall not be a waiver of or preclude (he
(o] exercise of any right or remedy,

T 13, Joint and Severaj Liabitity; Co-signers; Successors and Assigns Bound. Rorrower covenants and
b agrees that Bomower’s obligations and liability shall be Joint and several, However, any Borrower who
g co-signs this Security Instrument byt does not executs the Note (a "co-signer"): (a) is co-signing this
) Security Instrument only to mortgage, grant and convey the co-signer’s igerest in the Property under the
L texms of this Security Instrument; (b) is not bessonally obligated to pay the sums sccured by this Security
i Instrument; and (c) agrecs that Lender and any other Bortower can agree to extend, modify, forbear of make
r’-_-"_l any accommodations with regard to the terms of this Security Insrument or the Note without the co-5igner’s
e consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligaticns under thig Security Instument in writing, and is approved by Lender, shall obiain al of
Bomower's ‘rights and benefits under this Security Instrument, Bormower shall not be released from
Borrower’s ;bligations and Liability under thig Security Instrument unless Lender agrees o such release in
writing, The covenunts and agreements of this Sccurity Instrument shall bind (except as provided in Section
20) and benefit the sur cessors and assigns of Lender,

14. Loan Charges Lender may charge Borrower fees for services performed in connection with
Borrower's default, for e Pupose of protecting Lender’s interest in the Propeaty and rights under this
Security Instryment, inciuding; at not limited 10, attorneys’ fees, property inspection and valuation fees. In
regard to any other fees, the abserie of cxpress authority in this Security Instrumeny to charge a specific fee
to Borrower shall not be construeg - 3 grohibition on the charging of such foe, Lender may not chargs fees
that ax¢ expressly prohibited by this S=curiry Instrument of by Applicable Law.

If the Loan is subject to a law whi® 3#1s maximum loan charges, and that Jaw is finally interpreted so
that the interest or other loan charges collect<d or to be colleted in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge saall be reduced by the amount necessary to reduce the charge
0 the permitted limit; and (b) any sums already calleced from Bomower which exceeded permitted Timits
will be refunded 1o Borrower. Lender may choose w-mske this refund by reducinyg the principal owed whder
the Note or by making a direc; Payment 10 Borrower.-X 4 refund reduces principal, the reduction will be
treated as a pardal prepayment without any prepayment fuzige (whether or not a brepayment charge is
provided for under the Note). Borrower's acceptance of any sucli rafund made by direct payment (o Borrower
will constitute a waiver of any right of action Bomrower might have avsing ot of such overcharge.

15, Notices, All notices given by Bomower or Lender in conrectiyn with this Security Instrument must
be in writing. Any notice to Borrowar in connection with this Security Tnstument shall be deemeg w have
been given to Borrower when mailed by first class mail or when actually d-livered to Borrower's notice
address if sent by other means, Notice o any one Borrower shall constitute rofi-e ta all Borrowers unless
Applicable Law expressly requircs otherwise. The notice address shall be the Preperty Address unless
Borrower has designated a substimte notice addresg by notice to Lender. Bomowcr shall orompdy notify
Lender of Borrower’s change of address. If Lender specifics a procedure for reporting Belrowsr's change of
address, then Borrower shaj] only rcport a change of address through that specified proceacrs. “{ieve may be
only one designated notice addross under this Security Instrument af any one time. Any notice'to  snder shall
be given by delivering it or by malling it by first class mail to Lender's address stated herein uril sy Lender
has designated another address by notice 1o Borrower. Any notice in connection with this Security Insaeraent
shall not be deemed 10 have been given o Lender until actually received by Lender. If any notice required by
this Security Instrument is also required under Applicable Law, (he Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rales of Construction. This Security Instrument shall be govemned
by fedcral law and the Jaw of the jurisdiction in which the Property i located. Al rights and obligations
contained in this Security Instrument arc subject to any requirenents and Iimitations of Applicable Law,
Applicable Law mighi explicifly or implicitly allow the parties to agree by contract or it might be silent, bur
such silence shall not be construed a3 a prohibition against agreement by contract, In the event that any
provision or clauge of this Security Instcument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As uged in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the smgular shall mean and
melude the plural and vice versa; and (c) the word "may" gives sole discretion withont any obligation to take

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Scetion 18,
"Interest in the Propenty” meang any legal or beneficial intercst in the Property, including, but not limited 0,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales CONITact or escrow
agreement, the intent of which is the ransfer of (itle by Borrower at a fumre dats to a purchaser,

consent, Lender may require immediate payment in full of all sums secured by this Security Instrument,
However, this o;itica shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender excriiles this option, Lender shall give Borrower notice of acceleration, The notice shall
provide a period of rot less than 30 days from the date the notice ig given in accordance with Section 15
within which Borrower m':5 pay all surns sccured by this Security Instrument. If Borrower fails o pay these
sums prior fo the expiration of M2 period, Lender may invoke any remedics permitted by this Security
Instrument without further notice or demand on Borrower,

19, Borrower’s Right to Riinstite After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have ertorsement of this Sceurity Instrument discontinued at any time prior
to the earliest of: () five days before sale cf fe ©roperty pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might :pecifv for the termination of Borrower’s right (0 reinstae; or

Lender all sums which then would be due under this Sécurity Instrument and the Note as if no accelerarion
had occurzed; (b) cures any default of any other covengnrs o~ agrecments; () pays all expenses incurred in
enforcing this Security Instrument, including, but not Tiriite! ‘0, reasonsble attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the pupose of protecting Lender's intcrest in the
Property and rights under this Security Instrument: and (d) takes sueliaction as Lender may reasonably

'Tequire o assure that Lender’s interest in the Property and rights ‘nnder” this Sccurity Instrument, and

Borrower’s obligation to pay the sums scoured by this Securily Instrumerit, shiIl continue unchanged unless
2 otherwise provided under Applicablc Law. Lender may require that Borrowe: py such reinstatement stirms
and expenses in onc or more of the following forms, as selected by Lender: (a) ash; (b) money order; (c)
certified check, bank check, treasurer's check or cashicr’s check, provided any such'check is drawn upon an
institution whose deposits are insured by a federal agency, instrementality or entity; or ((} El:ctronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured harshy shall
femain fully effective as if no aceeleration had occwmed. However, this right to reinstate shall notarply in the
case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievauce, The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
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u, notice of ransfer of servicing. If the Note is sold and thereafier the Loan js serviced by a Loan Servicer other

2 than the pyrchasa of the Note, the morigage loan servicing obligations to Borrower will Temain with the
] Loan Setvicer or he transferred 1o a successor 1 pan Servicer and are not assumed by the Note purchaser
F unless otherwise provided by the Note purchaser.
¥ Neither Borrower nor Lender may commence, join, or be joined (o any judicial action (as ejiher an
: Individual litigant or the member of a class) that arises from the other Party’s actions pursvant 1o this Sceurity
) Instrument or thgg alleges that the other party has breached any Provision of, or any duty owed by reason of,
1 this Security Instrument, undl such Bormrower or Lender hag nottfied the other party (with such notice given in
i compliance with the Iequirements of Section 15) of such alleged breach and afforded the other party herefo o
r';'.. reasonable period afler the giving of such notice to take corecave action, If Applicable Law provides 3 time

peziod which must elapsc before certain acrion can be taken, that time period wifl be deemed to be reasonable
for puzpses of this paragraph. The notice of acceleration and opportunity to cyre given to Borrower pufsuani

satisfy the noiics, a1 d Opportunity to take corrective BCUON provisions of thig Section 20,

21. Hazardoy: Substances. As used in this Section 21 (a) "Hazardoug Substances” are those
Substances defined as ol or hazardous substances, pollutants, or wastes by Environmental Layw and the
following substances: gassiine, kerosene, other flammable Or toxic peroleum products, yoxic pesticides and
herbicides, volatile solvents, maeals containing asbesios or formaldehyde, and radioactive materialg; (h)
"Environmental Law" means federal Yaw: and laws of the Jurisdiction where the Property is located that relage
to health, safety or environmental pxtestion; (c) "Environmenya] Cleanup” includes any Iesponse action,
remedial action, or removal action, as defiurd iy Environmenta] Law; and (d) an “Environmental Condition”
means a condition that can cause, contribyge 10 otherwise trigger an Environmenta] Cleanup.

Borrower shall not cause OT permit the prese-ice, uge, disposal, storage, or release of any Hazardous
Substances, or threaten 1o release any Hazardoys Subaranioes, on or in the Property. Borrower shal) not do,
nor allow anyone else o do, anything affecting the Propcty (a) that is in violation of any Environmentaj
Law, (b) which creates ap Environmental Con llion, or (c) vinich due 1o the presence, use, or release of 4
Hazardous Substance, creates a condition that adversely affects i yalye of the Property. The preceding two
SCatences shall not apply to the presence, use, or storage on the Prope;ty of small quantities of Hazardoug
Substances that are generally recognized 1o be appropriate to normal residesitial uses and o maintenance of
the Property (including, but not limjted to, hazardous substances in consumer prodacts),

Bormrower shall Ppromptly give Lender written notice of (a) any investigation; siim, detnand, lawsuit or
other action by any governmental or regulatory agency or private party involving \he Property and any

o0s  Sybstance or Environmental Law of which Borrower has scmal knowlecge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, rcleacs ie theeat of
release of any Hazardoys Substance, and (6} any condition cauged by the presence, usc or refuase of a
Hazardous Substance which adverscly affects the value of the Property. If Borrower learns, or is notiner by

Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedis]
actions in aceordance with Environmental Law. Nothing hercin shall creats any obligation on Lender for ap
Eavironmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower ang Lender further covenant ang agree as follows;

22. Acceleration ; Remedies, Lender shall give notice to Borrower prior to acecleration following
Borrower’s breach of any covemant or agreement in this Security Instrument (but net prior to
acceleration under Section 18 ynless Applicable Law provides otherwise), The notice shal] specify: (a)
the defaylt; (b) the action required to cure the default; (¢) a date, not less than 39 days from the date
the notice is fiven to Borrower, by which the defaylt ust be cured; and (d) that fajbure to cyre the
default o or before the date specified in ¢he uotice may result in acceleration of the Sums secured by
this Security Instrument, foreclogyre by judicial Proceeding and sale of the Property. The notice shall
further inform Borrower Of the right to reinstate after acceleration and the right to assert in the

0010311433, 5.

and for~closure. If the default is not cured gn or before the date specified in the notice, Lender at jtg
Option may. require immediate payment in full of all sums secureq by this Security Instrument without
further derrant ang may foreclose this Security Instrument by judicial Proceeding. Lender shall be
entitled to colirit I €xpenses incorred in pursuing the remedies provided in this Section 22, including,
but not limited to, reusonable attorneys® fees ang costs of title evidence.

23. Release, Upon Zayment of all sums secured by this Security Inscument, Lender shall release thig
Security Instrument, Borrow s *hel! pay any recordation costs. Lender may charge Bormrower 2 fee for
rcleasing this Security Instrumer:, byt only if the fee is paid o a third Party for services rendered and the
charging of the fee is pemmitied unde: Applicable Law.

24. Waiver of Homestead, In accorcance with Ilinois law, the Bomower hereby releases and waives
all rights under and by virtue of the Tlinojs horacstead exemption Laws.

cancellation or expiration of the insurance. The costs of the insurance may be added to-Botrower’s (oal
outstanding balance or obligation. The costs of the msurance may be more than the ~0s* of insurance
Borrower may be able 10 obtin on ils own.
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. \ Wer accepts and agrecs 1o the terms and covenanis contained in this
& Security Instrument ang in any Rider executed by Borrower and recorded with it.
F::" Wimesses:
Lo .
i / .
— . W g (Seal)
7 _ SERAFIN SANCHEZ -Borrower
[y |
— |
0o |
’:l |
[ ez (Sea
ROSARIO SANCHE?, & -Borrower
(Seal) — (Seal)
Forrower Borrower
- Sea) __ X (Seal)
-Borrower -Bormower
(Seal) o (Seal)
-Borrower ~Borrower
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. STATE OF ILLINOJS, o2 : 6” < County ss:
I %M »  Notary Public in and for

d‘ hereb . . Q d county ami :
State do Y Certify that ERAFIN SANCHEZ ROSARIO SANCHEZ | ‘
i his Wi

personally known (o me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me thig day in person, and acknowledged that he/she/they signed and delivereq the said
instrument as hisfer/their free and voluntary act, for the uses and purposes therein set forth,

Given under my hand and official seal, this éth dayof April, 2001

Notary Public

T OFFICIAL SEAL®
§ CAROLINE SEPANIY
LN

U010311433,,,

My Commissios B Xpires:

NOTARY PUBLIC, STATE OF ILLINGIS <
MY COMMISSION EXPIRES 4/25/2002
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- 1-4 FAMILY RIDER
K2 (Assignment of Ren ts)
.
i THIS 1-4 FAMILY RIDER is made this &th day of April, 2001 )
E’ and is incorporated into and shal] be dcemed to amend and supplement the Mortgage, Deed of Trust, or

Security Ded (the "Security Instrument”) of the same dage given by the undersigmed (the "Borrower") to
secure Buieower's Note q0 QN Mortgage Corporation

"Lender”) of the sam> date ang covering the Property described in the Security Instrument and located aj;
1530 NORTH HAMLIN AVENUE, Chicago, IL 60651 :

[Propeny Addregs)

14 FAMILY COVENANTS. In addition to the covenanis and Agreements made in the Security
Instrument, Borrower and Lender fucthe! covenant ang agree as follows:

A. ADDITIONAL PROPERTY SUBJ#(T TO THE SECURITY INSTRUMENT. In addition to
the Property described in (he Security Instrumen’, thi, following items now ar hereafter attached to the
Property to the extent they are fixtures are added 1 1ie Properly description, and shall also constitute the
Property covered by the Security Instrument- building ina'erials, appliances and goods of every nature
whatsoever now or hereafier Yocated in, on, or uscd, or intepied 1o be used in cohnection with the Property,
including, but not limiteq to, those for the purposes of supplying cr Aistributing heating, coolin » electricity,
£as, water, air and light, fire prevention and extinguishing appasstus, sttty and aceess control apparatus,
plumbing, bath tubs, wager heaters, water closets, sinks, Tanges, stoves, refriserators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, blinds sad2s, curains and curain Tods,
altached mimors, cabinets, paneling and attached flogr coverings, all of which, vicluding replacements and
additions thereto, shall be deemed 10 be and remain 4 part of the Property covered - ¥y the Security Instrument,
All of the foregoing together with the Property described in the Sccurity Instrument (or the leasehold cstate if
the Security Istrument js on 2 leasehald) arc referred 19 in this 1 -4 Family Rider and the secuitv Instrument
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body applicable to the Property.

C. SUBORDINATE LIENS, Except as permitted by federst law, Borrower shall niof allgw any lien

inferior w the Security Instrument 0 be perfected against the Property without Lender’s prior written
PErmissiot.

D. RENT LGSS INSURANCE, Borrower shall maintajn insurance against rent loss in addition to the
other hazards for which iisurance is requircd by Section 5,

E. "BORROWER'S R GHT TO REINSTATE" DELETED, Section 19 is deleted,

F. BORROWER'’S OCCUPA NCY. Unless Lender and Barrower otherwise agree m writing, Section 6
concemning Borrower’s occupancy of th. Property is deleted.

G. ASSIGNMENT OF LEASES. Upor t.¢nder’s request afier default, Borrower shall assign o Lender
all leases of the Property and al] security deposits ‘nade in connection with leases of the Property. Upon the
assignment, Lender shall have the tight to modify, exie:id or terminate the existing leases and to execyte new
leases, in Lender’s sole discretion, As used in this paragrann 3, the word "lease” shall mean "sublease" if the
Security Instrument is on a leasehold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF ReCEVYER; LENDER IN POSSESSION,
Borrower absolutely and unconditionally assigns and transfers to Lender all ae rents and revenues ("Rents™)
of the Property, regardless of to whom the Rents of the Property are payaui.. Farrower authorizes Lender or
Lender’s agents to collect the Rents, and agrees that each tenant of the Property sh=il pay the Rents io Lender
or Lender’s agents, However, Borrower shall receive the Rents until: (i) Lender ha; gir2n Borrower notice of
default pursuant to Section 22 of the Security Instrument, and (i) Lender has given notce o the tenant(s) that
the Rents are 1o be paid to Lender or Lender's agent. This assignment of Rents con iHtut:s an absolute
assignment and not an assigriment for additional securily only.

If Lender gives norice of default to Borrower: (i) all Rents received by Borrower shafl o;-held by
Borrower as gustee for the benefit of Lender only, (o be applied to the sums secyred by the Secmity
Instrument; (ii) Lender shall pe entitled to collect and receive all of the Rents of the Property; (iii)
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If the Rents or %ie ATOperty are not sufficient 1 cover the costs of taking control of and managing the

has not performed, and will not perorm, any act that would prevent Lender from exercising its rights under

Lender, or Lender's agents or a juawcially ~ppointed receiver, shall not be required 10 enter upon, take
control of or maintain the Property before or ciier giving notice of defaulr 1o Borrower. However, Lender, or
Lender's agents or 5 judicially appointed receivel, may do so at any time when a default oceurg, Any
Aapplication of Rents shall not cyre Or Wailve any de&wlinr invalidat any other right or remedy of Iender,

This assignment of Rents of the Property shall termsinade. when alf the sums secured by the Security
Instrument are paid in full
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i BY SIGNING BELOW Borrower accepts and agrees o the terms and provisions contained in this 1-4
gl Family Rider
o
v~
= %
- Kb, '_/Q?/&é .S s Y, (Seal)
’ SERATIN SANCHEZ -Bomower ROSARIO SANCHEZ -Borrower
A (Seal)  _ _ (Sead
-Bartower -Borrower
{Ceal) (Seal)
-Bomrowe: -Bormower
— (Seal) - (Seal)
~Borrower -Borrower
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