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COOK COUNTY
This Assignment of Rents prepared by: ?%%?\aﬂ?t‘te Ave. R-CORDER |
Wilmehey . 90091 FUGERNE “BENE” MOORE
ASSIGNMENT OF RENTS SKCREGFRCE

THIS ASSIGNMENT OF RENTS 1S DATED JANUARY 21, 2000, Le'w2en Cedar Street, L.P., whose address is
1322 Wilmette Ave., Wilmette, IL 60091 (referred to below as "Granto:); and North Shore Community Bank &
Trust Co., whose address is 1145 Wilmette Ave., Wilmette, IL 60091 (vcfeired to below as "Lender”).

ASSIGNMENT. For valuable consideration, Grantor assigns, grants a vouiinuing security interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to the Ren's {rom the following described
Property located in Cook County, State of lliinois:

THE NORTH 80 FEET OF THE SQUTH 160 FEET (NORTH OF ASH STREET) OF i EAST 146.68 FEET
(WEST OF CEDAR STREET) OF BLOCK 48 IN THE VILLAGE OF WINNETKA, 7~ SUBDIVISION IN
SECTIONS 20 AND 21, TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE ((HIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE MAP RECORDED AUGUST 6, 1873 IN BOOK 5 OF PLATS,, PAGE 78
AS DOCUMENT 119381, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 418 Cedar St, Winnetka, IL 60043. The Real
Property tax identification number is 05-21-122-012-0000.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The word "Assignment" means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents.

Event of Default. The words "Event of Default" mean and include without limitation any of the Events of
Default set forth below in the section titled "Events of Default.”

Grantor. The word "Grantor” means Cedar Street, L.P..
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(Continued)

Assignment and directing all Rents to be paid directly to Lender or Lender’s agent.

Enter the Property. Lender may enter upon and take possession of the Property; demand, collect and receive

from the tenants or from any other persons liable therefor, all of the Rents; institute and carry on all legal

proceedings necessary for the protection of the Property, including such proceedings as may be necessary to

trr(?coi:\’ier p?tssessmn of the Property; collect the Rents and remove any tenant or tenants or other persons from
e Property.

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in

repair; to pay the costs thereof and of all services of all employees, including their equipment, and of all

continuing costs and expenses of malntamm% the Property in proper repair and condition, and also to pay all

%ﬁxeg, assretessments and water utilities, and the premiums on fire and other insurance effected by Lender on
e Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State of
linois and also ali other laws, rules, orders, ordinances and requirements of all other governmental agencies
affecting the Property.

Lease the Prouarty. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such condit’ons as Lender may deem appropriate.

Employ Agenis. lerder may engage such agent or agents as Lender may deem appropriate, either in
Lg;rﬁdert $ name or in Giartor’s name, 1o rent and manage the Property, including the collection and application
of Rents. Co - '

Other Acts. Lender may do a!t such other things and acts with respect to the Property as Lender may deem
aPproprlate and may act exclds:vely and solely in the place and stead of Grantor and to have all of the powers
of Grantor for the purposes st2:ed above.

No Requirement to Act. Lender shi'"not be required to do any of the fo_regoinﬁ acts or things, and the fact
that Lender shall have performed ore or.more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and experises incurred by Lender in connection with the Property shall be for
Grantor's account and Lender may pay such ccsts and expenses from the Rents. Lender, in its sole discretion,
shall determine the application of any and all Rents received by it; however, any such Rents received by Lender
which are not applied to such costs and expenses snaii be aﬁplled to the Indebtedness. All expenditures made by
Lender under this Assignment and not reimbursea froin the Rents shall become & part of the Indebtedness
secured by this Assignment, and shall be payable ¢n demand, with interest at the Note rate from date of
expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebledriess when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the iote, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assigrinent and suitable statements of termination of
any financing statement on file evidencing Lender's security itercst in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitied bv-applicable law. If, however, payment is
made by Grantor, whether voluntarily or otherwise, or by guarantor or br any third party, on the Indebtedness and
thereafter Lender is forced to remit the amount of that payment (aR to Gizotor's trustee in bankruptcy or to any
similar person under any federal or state bankruptcy law or law for the r2iif of debtors, (b) Dy reason of any
judgment, decree or order of any court or administrative body having jurisdiction-over Lender or any of Lender's
roperty, or §1c) bY‘ reason of any seftlement or compromisé of any claim made Ly Lender with any claimant
ﬂnclqdmg without limitation Grantor), the Indebtedness shall be considered unpaid for the purpose of enforcement
of this Assng_nment and this Assignment shall continue to be effective or shall be reiastatad, as the case may be,
notwithstanding any cancellation of this Assignment or of any: note or other instrumen. or agreement evidencin

the Indebtedness and the Property will continue to secure the amount repaid or recovered.(cane same extent as |
that amount never had been originally received by Lender, and Grantor shall be bound by a7y judgment, decree,
order, settlement or compromise:relating to the Indebtedness or to this Assignment.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Assignment, < if any action or
groceeding is commenced that would materially affect’ Lender's interests in the Property, Lender on Grantor's
ehalf may, but shall not be required to, take any action that Lender deems appropriate. Any amount that Lender
expends in so doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender
to the date of repayment by Grantor. All such expenses, at Lender’s option, will (a) be payable on demand, (b)
be added to the balance of the Note and be apportioned among and be payable with any installment payments to
become due during either (i} the term of any applicable insurance pollc‘(I or (i) the remaining term of the Note, or
(c) be treated as a balloon payment which will be due and payable at the Note’s maturity. This Assignment also
will secure payment of these amounts. The n%hts provided for in this paragraph shall be in addition to any other
rights or any remedies to which Lender may be entitled on dccount of the defauit. Any such action by Lender
ﬁhgﬂ not be construed as curing the defaulf so as to bar Lender from any remedy that it otherwise would have
ad.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default (*Event of Default™)
under this Assignment: :

Default on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.

Compliance Default. Failure of Grantor to comply with any other term, obligation, covenant or condition
contained in this Assignment, the Note or in any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalt of
Grantor under this Assignment, the Note or the Related Documents is false or misleading in any material
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_ _ GRANTOR AGREES TO ITS TERMS, _
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(Continued)

applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.
MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment to
this Assignment shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Applicable Law. This Assignment has been delivered to Lender and accepted by Lender in the State of
lllinois. This Assignment shall be governed by and construed in accordance with the laws of the State of
Minois.

Multiple Parties. All obligations of Grantor under this_Assignment shall be }oint and several, and all
references to Grantor shall mean each and every Grantor. This means that each of the persons signing below
is responsible for all obligations in this Assignment,

No Modificatior. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security’ agieement which has priority over this Assignment by which that agreement is modified,
amended, extendd. or renewed without the prior written consent of Lender. Grantor shall neither request nor
-accept -any-future alvances under any such security agreement without the prior written consent of Lender.

Severability. |f a ccurl_of competent jurisdiction finds any provision of this Assignment to be invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any otne~ persons or circumstances. [f feasible, any such offending provision shall be
deemed to be modified to be ywvithin the limits of enforceability or validity; however, if the offending provision
cannot be so modified, it sha!!'ue stricken and all other provisions of this Assignment in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to.the limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be bind’'ng upon and inure to the benefit of the parties, their successors and
assigns. If ownership of the Property bacemes vested in a person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor's succassors with reference to this Assignment and the Indebtedness by
way of forbearance or extension without releas'ng Grantor from the abligations of this Assignment or liability
under the Indebtedness.

Time Is of the Essence. Time is of the essence in the nerformance of this Assignment.

Waiver of Homestead Exemption. Grantor hercty valeases and waives all rights and benefits of the
homestead exemption laws of the State of lllinocis as to 2! Indebtedness secured by this Assignment.

Waivers and Consents. Lender shall not be deemed tc-nuve waived any rights under this Assignment {(or
under the Related Documents) unless such waiver is in writing-and signed by Lender, No delay or omission
on the part of Lender in exercising any right shall operate as 1 waiver of such right or any other right. A
waiver by any party of a provision of this Assignment shall nct'Constitute a waiver of or prejudice the .part%’s
right otherwise to demand strict compliance with that provision or'any other provision. NO prior waiver by
Lender, nor any course of dealing between Lender and Grantor, st:2ll sonstitute a waiver of any of Lender’s
rights or any of Grantor’s obligations as to any future transactions. Wncnzver consent by Lender is required
in this Assignment, the granting of such consent by Lender in any instance shall not constitute continuing
consent to subsequent instances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND

. - - . - . .

GRANTOR:
Cedar Street, L.P.




UNOFFICIAL COPY

[NTHLIWSA B82'€d 82'€4 82'¢3 v1D-1ll

"PoAIaSaL SIBU |y "OU| ‘SBDIAIBS0Id |40 0002 (905 E JOA “HO WL B 'Ted 'S'N 'B9Y ‘OHd YISV

l o0 - );',V'l sandxa uoissiwwod A

S0 '”f) )q/ 30 5]B)5 8y} 104 pue ul d1and AsejoN

. Bupisa 3 AYH Ag
%?W/:IM’-- 1e bulpisay MJ”’&’J JO\‘f

-diyssauped ayl Jo i 5q uo WewulISsy Ayl palnoexs
108} Ul pue udwubissy SIYl 2IN09Xa 0) pazuouIne St ays Jo 8y eyl palels yleo uc pue‘LIUocNUSW URIAY)
sasodind pue sasn au) Jo} ‘Wwawaalby diysisuled su Jo ainlels jo Ajoyine AQ ‘diysisuped ay; jo padp pue joe
Arelunioa pue 9243 3yl 8q 0} JuaWUBISSY oy} pabpamouyoe pue sluay Jo Juawubissy ayl paindexa jeyl diysseuned
ayl Jo woebe payeubisap Jo Jauled B 8Q 0} aW 0} UMOUY PUB g™ ‘199§ Jepa) J0 Jauled [esauan “p)] ‘Jspey)
ueBIyoIN BT JO SIPINQ ‘Aejaidas ‘UpwS udzuldH 1aJeblBly pue UAPISAId ‘UNIWS Uy [eA pasesdde
Ajjeuosiad ‘ongng AsejoN paubisiapun ayl.'aw 210)8q " C.F 0 }W J0 fep W siyl up

- 5

1002 |-7 S3Id)3 NOISSIANO AW ( q/GO’_) ~ 40 ALNNOD
SIOMTI 20 ALYLS '018Nd AUYLON : s (
NITVE NIAILS i ( z ’/ } 10 3LVLS
W3S V191340 i el /‘f/ .
INTFWOAITMONMOV dIHSHINLUVd
| {(penuyuo))
9 abed S1N3Y 40 ININNDISSY 00021210

RN <3 & £ R (1Y

LA



