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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated April 4, 2001, is mede and executed between , not personally but as
Trustee on behalf of DEVON BANK, AS SUCCESSOR TRUSTEE OF DEERBROOK STATE BANK, AS
TRUSTEE UNDER TRUST AGREEMENT DATED MAY 23, 1¢8, AND KNOWN AS TRUST #473., whose
address is 6445 N. WESTERN AVENUE, CHICAGO, IL 60645 (referred io below as "Grantor") and Broadway
Bank, whose address is 5960 N Broadway, Chicago, IL 60660 (referved ?4.below as "Lender”).

Assignment. For valuable consideration, Grantor hereby assigns, granis a ~ontinuing security interest in,
and conveys fo Lender all of Grantor's right, title, and interest in and o the Rents from the following ta
described Property located in COOK COUNTY County, State of Illlinois: -

LOT 18 IN BLOCK 6 OF FRED W. BRUMMEL AND CO.S LINCOLN [RYN MAWR WESTERN ..
SUBDIVISION, BEING A SUBDIVISION OF THE NORTHEAST 1/4 OF THE NUPTHZAST 1/4 OF THE .-
NORTHEAST 1/4 OF SECTION 12 AND THAT PART EASTERLY OF LINCOLN AVENUKE 2F THE WEST 1/2
OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF SAID SECTION 12, (EXCEPTING THIREFROM THAT -
PART THEREQF LYING SOUTH OF A LINE 200 FEET NORTH OF THE NORTH LINC OF BERWYN
AVENUE) ALL IN TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN
(EXCEPT THE STREETS HERETOFORE DEDICATED), IN COOK COUNTY, ILLINOIS.

The Property or its address is commoniy known as 5517 N. ARTESIAN AVENUE, CHICAGO, IL 60625. The
Property tax identification number is 13-12-209-018-0000,

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL CBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS:

GRANTOR'S WAIVERS. Grantor waives ail rights or defenses arising by reason of any "one action" or
"anti-deficiency” law, or any other law which may prevent Lender from bringing any action against Grantor,
mcludmg a claim for deficiency to the extent Lender is otherwise entitled to. a ctaim for deficiency, before or after
Lender’s commencement or completion of any foreclosure action, elther judicially or by exercise of a power of sale.
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ASSIGNMENT OF RENTS
(Continued) Page 3

Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the forégoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do any
other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the application of any and all Rents received by it; however,"any such Rents received by Lender
which are not applied to such costs and expenses shall be applied to the Indebtedness. All expenditures made by
Lender under this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness secured
by this Assignment, and shall be payable on demand, with interest at the Note rate from date of expenditure until
paid.

FULL PERFORMANCE. If Grantor pays ail of the !ndebtedness when due and otherwise performs all the
obligations imposed upon-{rantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor & suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evicencing Lender’s security interest in the Rents and the Property. Any termination
fee required by law shall be paid-by Grantor, if permitted by applicabie law. '

REINSTATEMENT OF SECURITY INTEREST. |f payment is made by Borrower, whether voluntarily or otherwise, or
by guarantor or by any third party, on the Iidentedness and thereafter Lender is forced to remit the amount of that
payment (A) to Borrower’s trustee in bankruptcy or to any similar person under any federal or state bankruptcy law
or law for the relief of debtors, (B) by reason ui any indgment, decree or order of any court or administrative body
having jurisdiction over Lender or any of Lender’s r-sperty, or {C) by reason of any settlement or compromise of
any claim made by Lender with any claimant (includirg without limitation Borrower), the Indebtedness shall be
considered unpaid for the purpose of enforcement of his_Assignment and this Assignment shail continue to be
effective or shall be reinstated, as the case may be, notwithsznding any canceliation of this Assignment or of any
note or other instrument or agreement evidencing the Indebiedrass and the Property will continue to secure the
amount repaid or recovered to the same extent as if that amount rever had been originally received by Lender, and
Grantor shall be bound by any judgment, decree, order, settlement or sumpromise relating to the Indebtedness or to
this Assignment.

LENDER'S EXPENDITURES. |If Grantor fails (A) to keep the Property frec of all taxes, liens, security interests,
encumbrances, and other claims, (B) to provide any required insurance on tiie rioperty, or (C) to make repairs to
the Property then Lender may do so. If any action or proceeding is commeérced that would materially affect
Lender’s interests in the Property, then Lender an Grantor’s behalf may, but is not revuired to, take any action that
Lender believes to be appropriate to protect Lender's interests. All expenses incurred or paid by Lender for such
purposes will then bear interest at the rate charged under the Note from the date incurred-or naid by Lender to the
date of repayment by Grantor. All such expenses will become a part of the Indebtedness ard, at Lender’s option,
will (A) be payable on demand; (B) be added to the balance of the Note and be apporticned.among and be
payable with any instailment payments to become due during either (1} the term of any applicable insurance policy;
or (2) the remaining term of the Note; or (C) be treated as a balloon payment which will be due and payable at the
Note’s maturity. The Assignment also will secure payment of these amounts. The rights provided for in this
paragraph shall be in addition to any other rights or any remedies to which Lender may be entitled on account of
any default. Any such action by Lender shall not be construed as curing the default so as to bar Lender from any
remedy that it otherwise wouid have had.

DEFAULT. At Lender’s option, Grantor will be in default under this Assignment if any of the following happen;
Payment Default. Borrower fails to make any payment when due under the Indebtedness.

Break Other Promises. Borrower or Grantor breaks any promise made to Lender or fails to perform promptly
at the time and strictly in the manner provided in this Assignment or in any agreement related to this
Assignment.

befault on Other Payments. Failure of Grantor within the time required by this Assignment to make any

LS
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ASSIGNMENT OF RENTS :
(Continued) . ; Page 5

faw.

Election of Remedies. All of Lender’s rights and remedies will be cumuiative and may be exercised alone or
together. An election by Lender to choose any one remedy will not bar Lender from using any other remedy. If

Lender decides to spend money or to perform any of Grantor's obligations under this Assignment, after |
Grantor's failure to do so, that decision by Lender will not affect Lender’s right to deciare Grantor in default and

1o exercise Lender’s remedies. : .

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’

fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not prohibited

by law, all reasunable expenses Lender incurs that in Lender’s opinion are necessary at any time for the
protection of its int=rest or the enforcement of its rights shall become a part of the Indebtedness payable on |
.demand and shall Vear interest at the Note rate from the date of the expenditure until repaid. Expenses |
covered by this paragreph include, without limitation, however subject to any limits under applicable law,

Lender's attorneys’ fees ard Lender’s legal expenses, whether or not there is a lawsuit, including attorneys'

fees and expenses for barikruptcy proceedings (including efforts to modify or. vacate any automatic stay or
injunction), appeals, and any anticipated post-judgment collection services, the cost of searching records,
obtaining title reports (including foreclosure reports), surveyors’ reports, and appraisal fees, title insurance, and

fees for the Trustee, to the extent perinitted by appiicable law. Grantor also will pay any court costs, in addition

to all other sums provided by law.

MISCELLANEOQUS PROVISIONS. The followiriapiscellaneous provisions are a part of this Assignment: i

Amendments. What is written in this Assignmer.t-and in the Related Documents is Grantor’s entire agreement
with Lender concerning the matters covered by this Assignment. To be effective, any change or amendment to
this Assignment must be in writing and must be sigriad hy whoever will be bound or obligated by the change or
amendment.

Caption Headings. Caption headings in this Assignment ar for convenience purposes only and are not to be
used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by and intecprated in accordance with federal law
and the laws of the State of Illinois. This Assignment has becn uccepted by Lender in the State of

lllinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender’s request .0 submit to the jurisdiction of the -
courts of Cook County, State of lllinois. , : “ ‘
Joint and Several Liability. All obligations of Borrower and Grantor under this Asdign'nent shall be joint and f:f: :
several, and all references to Grantor shail mean each and every Grantor, and all refersnSs to Borrower shalil R
mean each and every Borrower. This means that each Borrower and Grantor signing belgviis responsible for ey

all obligations in this Assignment.

>

Merger. There shall be no merger of the interest or estate created by this assignment with any other interest or
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written consent
of Lender.

G

Amendments and Interpretation. (1) What is written in this Assignment is my entire agreement with Lender
concerning the Property. This Assignment may not be changed except by another written agreement between
us. (2) If more than one person signs below, our obligations are joint and several. This means that the words
"1," "me," and "my" mean each and every person or entity signing this Assignment, and that, if Lender brings a
lawsuit, Lender may sue any one or more of us. | also understand Lender need not sue Borrower first, and that
Borrower need not be joined in any lawsuit. (3) The names given to paragraphs or sections in this Assignment
are for convenience purposes only. They are not to be used to interpret or define the provisions of this
Assignment. (4) 1 agree that this Assignment is the best evidence of my agreements with Lender.

No Waiver by Lender. Grantor understands Lender will not give up any of Lender's rights under this
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(Continued) Page 8

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT .IS EXECUTED ON APRIL 4, 2001. THIS ASSIGNMENT IS GIVEN UNDER SEAL AND IT IS
INTENDED THAT THIS ASSIGNMENT IS AND SHALL CONSTITUTE AND HAVE THE EFFECT OF A SEALED

INSTRUMENT ACCORDING TO LAW.

GRANTOR:

DEVON BANK, AS SUCCESSOR TRUSTEE OF DEERBROOK STATE
BANK, AS TRUSTE:. UNDER TRUST AGREEMENT DATED MAY 23, 1988

AND KNO AS TRLST #473

g Ny Seal)

/duthonzed Sigher for "(Er.von BANK, AS SUCCESSOR . .. -

TRUSTEE OF DEERBROCK STATE BANK, AS TRUSTEE _ erghings of DEYON
UNDER TRUST AGREEMENT DATED MAY 23, 1988 AND Al ,’:‘{ﬂﬁ’;ﬁ?&gﬁogi:a“"% oy 25

KNOWN AS TRUST #473. 5 b Doneficiaries only and no I
A ' E:,ojfd bt.vlar shall be asserted against the D“O&B?ﬁ
g i G ' Q&fsona“)' asa [esult of the 5|Enm of this Instr M

By:

: LA S Seal)

Authorized /Sigrier foff “OEVON BANK, A3 SUCCESSOR
TRUSTEE OF DEERBROOK STATE BANK, AS. TRUSTEE
UNDER TRUST AGREEMENT DATED MAY 23, 1988 AND
KNOWN AS TRUST #473.
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ASSIGNMENT OF RENTS
(Continued) Page 9

TRUST ACKNOWLEDGMENT

A

STATE OF i@@«w )
| ) SS
COUNTY OF &V’[/ )

* \

On this Q _ﬁ:'_ d%f;/ M \ L RO0 / before me, the urdersigned Notary
Gl IS 0, Godlin

Public, personaily appeared
/ ¥

, and known to me to be (é_r-ﬂ authorized trustee(s) or agent(s) of the trust that executed the and acknowledged the
to be the free and voluntary actand deed of the trust, by authority set forth in the trust documents or, by authority of
statute, for the yges and purposas therein mentioned, and on oath stated that .he or shefthey isfare authorized to

execute thig_arld in fact executed the .un behalf of the trust, |
B :5
Y L4

e et MA ' /‘guux/b-_ Residing at

Notary Public in ancﬁc/r the State of ay v

OFFICIAL SEAL

NANCY M BROWN

NOTARY PUBLIC, STATE OF LLINO1S
MY COMMISSION EXPIRES:08/28/03

My commission expires o~

'”??_;c.

ILASER PRO Lending, Var. 5.78.00.08 (c) CONCaniréx Incorparated 1997, 2001, All RIghra et . ved - IL LACTCXAGENLPLIG T4 FC TR-18¢f
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