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ASSIGNVENT OF RENTS

THIS ASSIGNMENT OF RENTS dated April 6, 2001, is m:de and executed between Glenda V. Penaherrera, a
single person, and Rosa G. Penaherrera, married to Ccss: Penaherrera, whose address is 4215 N. Elston
Avenue, Chicago, IL 60618 (referred to below as "Granto: ") and Edens Bank, whose address is 3245 West
Lake Avenue, Wilmette, IL 60091 (referred to below as "Lencer’).

Assignment. For valuable consideration, Grantor hereby assigni, g-ants a continuing security interest in,
and conveys to Lender all of Grantor’s right, title, and interest ir 2nd to the Rents from the foliowing
described Property located in Cook County, State of lllinois:

LOT 17 IN BLOCK 14 IN WILLIAM B. WALKER’S SUBDIVISION OF BLJOCXS 1 TO 31 BOTH INCLUSIVE
OF W. B. WALKER’S ADDITION TO CHICAGO IN THE SOUTHWEST 1/4 OF SECTION 14, TOWNSHIP 40
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CCUNTY, ILLINOIS.

The Property or its address is commonly known as 4215 N. Elston Avenue, Cnicago, IL 60618. The'
Property tax identification number is 13-14-311-024. .

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly
perform all of Grantor's obligations under this Assignment. Unless and until Lender exercises its right to collect
the Rents as provided below and so long as there is no default under this Assignment, Grantor may remain in
possession and control of and operate and manage the Property and collect the Rents, provided that the granting
of the right to collect the Rents shall not constitute Lender's consent to the use of cash collateral in a bankruptcy
proceeding.

GRANTOR’S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

Ownership. Grantor is entitled to receive the Rents free and clear of all rights, loans, liens, encumbrances,
-and claims except as disclosed to and accepted by Lender in writing.




473313020

UNOFFICIAL COPY

Auiv ‘Auedoid oy pue sjusy eyl ul jsasem Aunoes sJepus Burouepiae el uo Juswelels Buoueuy Aue
1O UONBUILLIB) JO SjUBWISIE]S 9|qRINS pue juswubissy Siy) JO UoNOB)SIES SIGBENS B JOJURILD) O] JSAISP pUe 8noaxa
lBUS J8puaT ‘Siuswnioq pajejey aul pue 'eloN eyl ‘uswubissy Siy} Jepun Jojueln) uodn pesodw suolebiqo

el ||l suuopad asiauaylo puE 8np ueym SSaupelgspu| 8yl Jo |e shed Joieln § “JONVYWHOLHIL 1IN4d

‘pled 3un ainypuadxe o 8jep WOl
9)el 810N 8U) 1B Jselsiul Yim ‘puewsp uo aigeded aq eys pue ‘Juswubissy syl AQ painoas sseupsigepul ey}
;(jued © 90294 [eys SIueY 8y WOy pasINquiial 10U pue Juawubissy sIy) Jepun Jepua Aq epew sanypuadxe
¥ sssupa)gepu| ey o) peldde aq |leys sesuadxe pue §}s00 yons 0} peidde lou ese YoM Jepus Aq
pamaoaJ S8y Yyons Aue ‘Jenemoy ‘1 AQ peAledsl sjusy |le pue Aue jo uoleoydde ay) suIWISIeP |[BYS ‘UOIRIISID
a|qs S) W “epusn  ‘sjuey el woy sesuadxe pue 5)s00 yons Aed Aew 1epuaT pue JUNOJJE SJOJUBIE) 10}

8q [eys Auedoid eyl Yim U0o8uued Ul Jepus AQ paundul sesuadxe pue s1s09 Iy "SLNIY 40 NOILLYII1ddY
‘Buiyy Jo 108 asads Jeyio Aue

op 0} Jopua eanal Jou [leys sbuly) Jo sjoe Bu:oﬁeJo; 8U)} JO 810w 10 U0 pawioyed 8Aey |jeys JepusT Jeyl
108} oy pue ‘sBunyy Jo 5108 BuioBaioy ey) Jo Aue op o) pasnbel aq jou |eys Jepus] ‘JPY 0} Juswannbay o

‘9AOqgE pejels sesodind ey 10} JojueIE) JO siemod
2y} JO ||le 8ARY O] pue JMLe:K) Jo pedls pue edeld ay) Ui Ajpjos pue Ajgaisnjoxe joe Aew pue aleudoidde
wesp Aew JapuaT se Auedol, e4: 0} 106dsed YUM Sioe pue sBulyl 8410 Yyans |Ie op ABw 18pua ‘sioY JaI0
"Sjusy Jo uoleo)dde
pue uopog)oo ey Buipnoul ‘Ausdurg oyl ebeuew pue jual 0] ‘BWEU SJOJUBID Ul 1O BWeU S spus
ul Jeyne ‘sjeludosdde weap Aew Jspusa7 sk, sjuabe uo juebe yons ofiefus Aew lopua ‘sjusby Aojdwy -

‘gjedoidde weep AewW Jopus SB SUOHIPUOD YINS UO pue
swisey} Jo wis) yons Joj Auadold ey jo ped Au Jo sjoym ay) eses)| 1o jusl few tspus ‘Auedold ay) asean

‘Auadold sy Bunosye saivusbe
[ejuswuseroh soujo e jo sjuswalinbel pue SOIUEUIPIO ‘SIBPIO ‘SB|NJ ‘SME| JaUj0 ||B OS|E puB Sjoul||| jo
alels syl Jo sme| ay) yum Aldwoo pue ejnoaxe 0} sbulyy (B Jue Aue op Aew Japua 'smB ypm asuejjdwon

‘Ausdold ey
ua Jspus AQq peosye 8auRINSU) JaYl0 pue aJi uo swnweld sl Fue ‘Saiin J8JEM PUB SUSLISSASSE ‘Saxe)
iie Aed 0} os|e pue ‘uoiipuod pue Jredal Jedoid ul Apsdold eyy Buureluiew Jo sasusdxe pue s1s09 Buinuiuod
e jo pue Yuswdmbe ssyr Buipnioul ‘seshojdws B Jo $82IAIBS | (0 pUR Joslay) S}s00 ay) Aed o} ‘edal
ui awes ay} deey pue Apedoid ey urejurew o} Apedoid ey) uodn sejue feri Jepus -Auadoid syl ujeiuiel

‘Auedoid ey wol) suosied
Ja1o 1o sjUBUS} JO JUBUD) AUB BAOWSI PUe SJUaY 8y} 1981100 ‘Auadold ay) Jo ucissessod Jan0dal 0) Alessadsu
aq Aew se sBuipessoid yons Buipnour ‘Auedoid eul jo uonosioid auy Joj Apssanau sbuipasoocsd [eba
I[e| uo ALIBD pue ejnpisul ‘SJuay ey} Jo e ‘Jojelay) ||gel suosied Jayjo Aue WOy JO (URIISL 8 WO 8AI808)
pue 196],00 ‘puewsp ‘Ausdoid syl jo uoissessod eye} pue uodn oo Aew Jspua “Autadosd ay) ez

"Juabe sJepueT Jo lepusT 0} Ajioaap pred eq o} sjuay (e Bunoasp pLe uswubissy

" siyi jo way) Buisiape Auadold oy Jo sjueus) (B pue Aue 0] S8OI0U pues Aetu Jepus 'Siueils. O] 8910N

:Aloyine pue siamod 'siybu Buimoljo) eyl peluelb pue usnb Ageley s Jepusi
‘asodind S|y} Jo4 SUSY 38U} SAIR08) PUB 1991102 0] uUSLIUBISSY SIY) Jepun PaLINgD0 8ARY (ieus Ynejap ou ybnoy)
usag: pue ‘awi} Aue je Wbu 8y} saey |leuys Jepuel 'SINIH 137702 ANV JAIFI3H OL LHDIY S.HIANIT

Juawubissy siu ul pepiroid se 1deoxse siuey eyl ul
sybu sJoweln jo Aue jo esodsip esimueyIo Jo ‘Jequinoue ‘ubisse ‘||es Jou |im JOJUBIY) ‘J9jsuel] Jeyund oN

"800} Ul MOU Juswnijsul Aue
Aq uosiad Jaylo Aue 0} sjusy ey} pekeauod Jo peufiisse Asnoneld Jou sey Jojuely “Juswubissy J0lid ON

*JepueT 0} siuay ey} ABAuod pue
ufiisse 0] pue uawubissy S|yl ojul Jsjue o) Aluoyine pue Jemod ‘b Ny eyl sey Jojuelr) -ubissy o) W6y

g obed (penunuo)) 188Y1Z1L :ON UBOT
SLN3H 4O INJNNDISSV




UNOEEICIAL COPY

ASSIGNMENT OF RENTS
Loan No: 11214881 (Continued) Page 3

termination fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of
that payment (A) to Grantor's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or (C) by reason of any
settlement or compromise of any claim made by Lender with any claimant (including without limitation Grantor),
the Indebtedness shall be considered unpaid for the purpose of enforcement of this Assignment and this
Assignment shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Assignment or of any note or other instrument or agreement evidencing the Indebtedness and
the Property will coniinue to secure the amount repaid or recovered to the same extent as if that amount never
had been originally recaived by Lender, and Grantor shall be bound by any judgment, decree, order, settiement
or compromise relating t4 the Indebtedness or to this Assignment.

LENDER’S EXPENDITUHES. If any action or proceeding is commenced that would materially affect Lender’s
interest in the Property or if Giantor fails to comply with any provision of this Assignment or any Related
Documents, incfuding but not limied to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under tris, Assignment or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take a:iy action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security. interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and payiig all costs for insuring, maintaining and preserving the Property.
All such expenditures incurred or paid by Lenusr for. such purposes will then bear interest at the rate charged
under the Note from the date incurred or paid by Leder to the date of repayment by Grantor. All such expenses
will become a part of the Indebtedness and, at Lender’z uption, will (A) be payable on demand; (B) be added
to the balance of the Note and be apportioned among and. he payable with any installment payments to become
due during either (1) the term of any applicable insurance relicy; or (2) the remaining term of the Note; or (C)
be treated as a balloon payment which will be due and payas!s <t the Note's maturity. The Assignment also will

. secure payment of these amounts. Such right shall be in adeiisn to all other rights and remedies to which

Lender may be entitled upon Default.
DEFAULT. Each of the following, at Lender’s option, shall constitute ar. Evert of Default under this Assignment:
Payment Default. Grantor fails to make any payment when due under ‘h¢ Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, abligation, covenant or condition
contained in this Assignment or in any of the Related Documents or to compty with or to perform any term,
obligation, covenant or condition contained in any other agreement between Lender ana Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assigament to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or t¢ siiact discharge of
any lien.

Default in Favor of Third Parties. Grantor defaults under any loan, extension of credit, security agreement,
purchase or sales agreement, or any other agreement, in favor of any other creditor or person that may
materially affect any of Grantor's property or Grantor's ability to perform Grantor's obligations under this
Assignment or any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or on
Grantor's behalf under this Assignment, the Note, or the Related Documents is false or misleading in any
material respect, either now or at the time made or furnished or becomes false or misleading at any time
thereatter.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
-effect (including failure of any collateral document to create a valid and perfected security interest or lien) at
any time and for any reason.

.Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
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its remedies.

Attorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, without limitation, however subject to any limits under
applicable law, Lender's attorneys’ fees and Lender's legal expenses, whether or not there is a lawsuit,
including attorneys’ fees and expenses for bankruptcy proceedings (including efforts to modify or vacate any
automatic stzy. 0~ injunction), appeals, and any anticipated post-judgment collection services, the cost of
searching records, obtaining title reports (including foreclosure reports), surveyors’ reports, and appraisal
fees, title insurance..and fees for the Trustee, to the extent permitted by applicable law. Grantor also will pay
any court costs, in addiion to all other sums provided by law.

MISCELLANEQUS PROVISIZNS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignnient, together with any Related Documents, constitutes the entire understanding
and agresment of the parties as (o0..hz matters set forth in this Assignment. No alteration of or amendment to
this Assignment shall be effective ‘unlecs given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Caption Headings. Caption headings in-ii»is Assignment are for convenience purposes only and are not to
be used to interpret or define the provisions ol F'rie Assignment.

Governing Law. This Assignment will be goveraed by, construed and enforced in accordance with
federal law and the laws of the State of lllinois.” Tiiis Assignment has been accepted by Lender in the
State of lllinois.

Joint and Several Liability. All obligations of Grantor unde: fiiis Assignment shall be joint and several, and
all references to Grantor shall mean each and every Grantor. - Toiz means that each Grantor signing below is
responsible for all obligations in this Assignment.

Merger. There shall be no merger of the interest or estate created byris assignment with any other interest
or estate in the Property at any time held by or for the benefit of Lender inany capacity, without the written
consent of Lender.

Amendments and Interpretation. (1) What is written in this Assignment is my entira agreement with Lender
concerning the Property. This Assignment may not be changed except by ahothar written agreement
between us. (2) If more than one person signs below, our abligations are joint and severzi.. This means that
the words "l," "me,” and "my" mean each and every person or entity signing this Assigzimant, and that, if
Lender brings a lawsuit, Lender may sue any one or more of us. | also understand Lendri need not sue
Borrower first, and that Borrower need not be joined in any lawsuit. (3} The names given tu paragraphs or
sections in this Assignment are for convenience purposes only. They are not to be used to interpret or
define the provisions of this Assignment. (4) | agree that this Assignment is the best evidence of my -
agreements with Lender.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in
exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Assignment shall not prejudice or constitute a waiver of Lender’s right otherwise to demand
strict compliance with that provision or any other provision of this Assignment. No prior waiver by Lender,
nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s rights or
of any of Grantor’s obligations as to any future transactions. Whenever the consent of Lender is required
under this Assignment, the granting of such consent by Lender in any instance shall not constitute continuing
consent to subsequent instances where such consent is required and in all cases such consent may be
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ASSIGNMENT OF RENTS
Loan No: 11214881 (Continued) Page 7

Event of Default. The words "Event of Default" mean any of the events of default set forth in this
Assignment in the default section of this Assignment.

Grantor. The word "Grantor” means Glenda V. Penaherrera and Rosa G. Penaherrera.

Guaranty. The word "Guaranty” means the guaranty from guarantor, endorser, surety, or accommodation
party to Lender, including without fimitation a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness" means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantars obligations under this Assignment, together with interest on such amounts as provided in
this Assignment.

Lender. The word .ender” means Edens Bank, its successors and assigns.

Note. The word "Note'.tiivans the promissory note dated April 8, 2001, in the original principal amount of
$247,500.00 from Grantor 10 Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidatiens of, and substitutions for the promissory note or agreement. The interest rate

- on the Note is 8.500%. Payments sn the Note are to be made in accordance with the following payment
schedule: in 59 regular payments c¢i $2 013.97 each and one irregular last payment estimated at $231,952.59.
Grantor's first payment is due June 1, 2001, and all subsequent payments are due on the same day of each
month after that. Grantor's final paymeit »vill be due on May 1, 2006, and will be for all principal and all
accrued interest not yet paid. Payments includa principal and interest.

Property. The word "Property” means all of Grants’s right, title and interest in and to all the Property as
described in the "Assignment" section of this Assignment.

Related Documents. The words "Related Documents’/msan all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, secuiity egreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreem.erits and documents, whether now or hereafter
existing, executed in connection with the. Indebtedness

Rents. The word "Rents" means all of Grantor's present and future-riptts, title and interest in, to and under
any and all present and future-lease; including, without limitation, all ren’s,.'evenue, income, issues, royalties,

bonuses, accounts receivable; cash or security deposits, advance rentais orofits and proceeds from the
Property, and other payments ‘and benefits derived or to be derived from ‘sush leases of every kind and
nature, whether due how or later, including without limitation Grantor's right tc-anferce such leases and to
receive and collect payment and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF TH!3 ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON APRIL 6, 2001.

GRANTOR:
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