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MORTGAGE

MAXIMUM LIEN. At no time shall the principal amount .of Indebtedness secured by the Morigage, not
including sums advanced to protect the security of the Mortgzge, exceed $300,000.00.

THIS MORTGAGE dated March 29, 2001, is made and executec beoreen Charles E. Sawyer and Mary
Sawyer, whose address is 125 East 80th Street, Chicago, IL 60619-3734 (referred to below as "Grantor")
and The Mid-City National Bank, whose address is 801 West Madison Strect Chicago, Il 60607 (referred to
below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all of
Grantor’s right, title, and interest in and to the following described real property, tgefaer with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, aights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in-utiities with ditch or
irrigation rights); and all other rights, royalties, and profits retating to the real property, including-widiout limitation all
minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in Cook County, State of
lllinois:

UNITS 125, 127-1 AND 127-2 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN 8000 SOUTH INDIANA CONDOMINIUM AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT 89114564, IN NORTHWEST 1/4 OF SECTION 34, TOWNSHIP
38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 125-127 East 80th Street, Chicago, iL 60619. The
Real Property tax identification number is 20-34-108-049-1001, 20-34-108-049-1002, &
20-34-108-049-1003.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all present and future leases of
the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code
security interest in the Personal Property and Rents.
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at all reasonable times to attend to Lender’s interests and to inspect the Real Property for purposes of Grantor’s
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with ail laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to
doing so and so long as, in Lender’s sole opinion, Lender's interests in the Property are not jeopardized.
Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender’s interest.

Duty to Protert Grantor agrees neither ta abanden nor leave unattended the Property. Grantor shall do all
other acts, il addition to those acts set forth above in this sestion, which from the character and use of the
Property are reasoniably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediately due and payable
all sums secured by this Mcrigaae upon the sale or transfer, without Lender’s prior written consent, of all or any part
of the Real Property, or any interest in the Real Property. A "sale or transfer" means the conveyance of Real
Property or any right, title or intergst in the Real Property; whether legal, beneficial or equitable; whether voluntary
or involuntary; whether by outright sile, d2ed, instaltment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three«3) vears, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance of
an interest in the Real Property. However, this oiation shall not be exercised by Lender if such exercise is prohibited
by federal law or by lllinois law.

TAXES AND LIENS. The following provisions relating-to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all everis prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service chaioés levied against or on account of the Property, and
shall pay when due all claims for work dené on or for services randered or materia! furnished to the Property.
Grantor shall maintain the Property free of any liens having priolity over or equal to the interest of Lender under
this Mortgage, except for the Existing Indebtedness referred to ih this Mortgage or those liens specifically
agreed to in writing by Lender, and except for the lien of taxes and assascments not due as further specified in
the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, cr ¢/2im in connection with a good
faith dispute over the obligation to pay, so long as Lender's interest in the Propeity is not jeopardized. If a lien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days aftzr the lien arises or, if a lien
is filed, within fifteen (15) days after Grantor has notice of the filing, secure the dissizige of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bord-or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attcrneys’ fees, or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall

. defend itself and Lender and shall satisfy any adverse judgment before enforcement against the Property.
Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

any services are furnished, or any materials are supplied to the Property, if any mechanic’s lien, materialmen’s
tien, or other lien could.be asserted on account of the work, -services, or materials. Grantor will upon request of
Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost of
such improvements. o

L)

|
Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
\
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Mortgage also will secure payment of these amounts. The rights provided for in this paragraph shali be in addition
to any other rights or any remedies to which Lender may be entitled on account of any default. Any such action by
Lender shall not be construed as curing the default so as tc bar Lender from any remedy that it otherwise would
have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee simple,
free and clear of all liens and encumbrances other than those set forth in the Real Property description or in the
Existing Indebtedness section below or in any title insurance policy, title report, or final title opinion issued in
favor of, and azcepted by, Lender in connection with this Mortgage, and (b) Grantor has the full right, power,
and authority to-¢xecute and deliver this Mortgage to Lender. .

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and wili forever defend
the title to the Proserty against the lawful claims of all persons. In the event any action or proceeding is
commenced that quest'ore Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expznse. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the sioceeding and to be represented in the proceeding by counsel of Lender’s own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such parucipation,

Compliance With Laws. Grantor wariants-that the Property and Grantor's use of the Property complies with all
existing applicable laws, ordinances, and reoulations of governmental authorities.

Survival of Promises. All promises, agreemenis, and statements Grantor has made in this Mortgage shall
survive the execution and delivery of this Mortgagr:, siall be continuing in nature and shall remain in full force
and eftect until such time as Grantor’s Indebtedness-is.gaid in full,

EXISTING INDEBTEDNESS. The following provisions concerning Existing Indebtedness are a part of this
Mortgage:

Existing Lien. The lien of this Mortgage securing the Indekiedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay or see to the payment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any d¢fault under the instruments evidencing
such indebtedness, or any default under any security documents for such.ind2htedness.

No Modification. Grantor shall not enter into any agreement with the holder of 2ny mortgage, deed of trust, or
other security agreement which has priority over this Mortgage by which that agr2ement is modified, amended,
extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor accept any
future advances under any such security agreement without the prior written consent or Lenider,

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of th's Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shalt promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and aobtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause 1o be delivered to Lender such instruments and documentation as may be requested by Lender from time
to time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
portion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the
Property. The net proceeds of the award shall mean the award after payment of all reasonable costs, expenses,
and attorneys’ fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

10314352 "




UNOFFICIAL COPY

ysndwoade o1 ‘uoiwdo 8j0s §Japua ul ‘sjgelisap 10 Alessadau aq Aew se sbulyl jaylo (e Bulop pue ‘Buipioosl
‘Buny ‘Buusalep ‘Bunnosxs ‘Bupew jo asodind Byl 10y 10BJ-UI-ABUIONE SJOJUBID) SB I3pus siuodde
Alqeaoasil Agasay Jolueln) ‘sasodind yons Jo4 asuadxa s, 10JUBIL) B puB I0JUBIL) JO SWEU 8y} Ul pUB J0) 0S
op Aew JapuaT 'ydesSeled Buipadaid ayl ui 0] paliajal sBuiyl 8yl Jo AUB Op 01 S[IB} JOIURID) || "J9e4=ul=Asuio)y

‘ydeibesed siyl ui 0} paLiagal sioNewW au)
Yl UOII22UUCS Ul P3AINJUI Sasuadxa pue SIS0 (|8 404 J3pUdT aSINguIdl |[BYS JOoURLE) 'Bunum u Alenuod aul o)
sooJ6e Japuan 10 me| Ag pauqiyoud ssajun lojueln) AQ palinboe Jayealay JO paumo mou Jayisum ‘Aladoid ayl
uo aBeBUO SIYl AQ pateaJd S1SaJauI AIINJasS pue Sudl 8l (2) pue ‘sjuawndo paieldy aul pue ‘abeblopw
1Y} 'aloN aui Japun suolieBiqo sJoluelty (L) 2A1asaid 10 ‘anuijuod ‘Payed ‘alp|dwod ‘alenidays o) JBpio Ul
a|ge.isap 0 AIRSSa9auU aq ‘lapuaT Jo uoiuido 8|0S ayl ul ‘ABW SB SIUSLUNDCP JayIC PuB ‘SBIBJIILEDY ‘92UBINSSE
JaUuny JO Sjuswnisul ‘SIUSWARIS uopenuiuod ‘sluawsiels Guinueuy 'sluswssifie Alunodas ‘spaap ANIndses
‘1snJ] jo spasp ‘sabefuow Yans | pue Aue ‘sleudoldde wasp Aew JapusT Se sadeld pue Sadio Yans u
pue SoWIl Yons 18-30 ABLU 8SB2 8UY] SE ‘papi0dalal 10 'pajysl ‘pepiodal ‘pa|l) aq 01 asned ‘Japua AQ peisenba.
uaym pue ‘saubisap. s, 18pusT 0) JO J8pud 0] ‘PAISAIBD 10 PBINISXs 'SpBW 8¢ 0] 8sned |||M JO ‘IBA||Bp pue
2INJ9X3 '9YBW |jIM J0)IRD JBpusT JO 1senbas uodn ‘awi 0} Sl WeJ) PUB ‘Suill AUR Iy *S9IURINSSY Jaypn4

-abebuop syl jo Led e aie 1oe)-ul-Asuiole
PUB SOJUBINSSE Jaylny 0} buyeiz suoisinoid Buimo|Io) UL "LOVA-NI-AINHOLLY ‘SIONVHNSSY HIHL1HNA

-abebuop syl jo abed 1841} 9yl U0 paleIS SB Sue (3P0 |RI2IDWWOYD
wuonun 2yl AQ paianbal se yoea) peurries aq Aew abebuow sy Ag paluelb 1saiaiul Alindas auyl Buiuiasuad
uoiewojul Yoiym woy (Aued painias) Japua pue (Jo)gap) JOIUBID JO $9SSBIPPE BuljEwWw 3y "SIssIppyY

"JOPUST WO puBwWwSp
uanMm o 1d1goal Jaye sABp (£) 83U} UIYUM 18R457, 0] B|QB|IBAE Ul 9)BLU PUB JSPUIT PUE JOJUBIL) 0) JUBIUBAUDD
Ajqeuoseal aoejd B JB pue Jouuew B ul AUadolgi2nosiad auyl 9|quasse [eys Jouels) ‘Inejep uodn -iseuaiul
Alanoas syl Buinunuod 1o Buidaad ul paundul $83USLKHA ||e 10} JBPUDT 9SINQWIBI [[BYS JOJUBIY) ‘JUSWIlE]S
Bupueuy e se afebuow syl Jo suononpoldal 1o saidos. 'suedIsiungd paindaxa ol ‘JOIUEIL) WOy uolezuoyine
Jayuny Inoynm pue awil Aue 1B ‘ABw JapuaT 'spiodai ALadoln feal ayl ul abeBlop siyl Huipiodal 0} uclippe |
‘Aladold [euosiad syl U 1saJalul AIUNoas S Japua anuiuod Nue apad 0] Japua’ AQ paisanbal S| UoNoe JaYIo
Jansleym axel pue sawalels Buioueuy ajndaxa ||eys JoJue.L) “anua] AQ 1sanbas uodn Cysassuy Ajinoas

"3lUI] 0] LI WO GSpUALR SB 3P0 [BIZIBWILICY WIOHUN 8yl
lapun Aued painaas B Jo sIYGU 3l O 1B 9ABY {[eyS J9pudT pur ‘Auado/d [punsiad J1aylo 10 S3IN)XY S8INYISUOD
Ausdold 8yl jo Aue Juaxa ayl 0} Juswaa.By AJIN39S B 8INIISUOD |eys uFURIsYl SIYL Juswaalby Ajunoss

:afebluopy’sriiic Led e ale uswaalbe AJIN3os
e se afebuon syl 01 Buneas suoisinod Bumo|io) 3yl "SINFWILVYLS DONIONVNiA "INJWIIHOV ALIHNDOAS

*J9pua 0} AI01JBSNES A)IND8S 18410 JO puoqg A18ins 91B2000u JUDIJIYNS B 10 YSED
12puaT yum s1sodap pue uonoas SUBIT PUB SBXBL BY) Ul 8A0QE papiacsd SB Xl Byl §189;U00 47} 10 'luanbujep
§81W0934 1l 310j)aq XBl 9yl SAed (|) JsYlid JOJURIL) §SBIUN MO|9Q papiroid SB nejaq JO 1udAY Mg 10} S3Ipawal
S|qe|IBAR S]I JO (| 10 AUB 8512.8%8 ABLW 19PUAT PUB Y NBJ8Q JO JUSAT UE SE 105}40 SWES BU] BARI, |[LUS JUBAS SIL)
‘sBefiuo SIyl jo alep ayi 01 luanbasqns paloeua s saldde uoiaas SIYl yaIym 01 Xel Aue §; 'saxe] j.anbasqng

I0IURID AQ apew 1saJa)ul pue [ediowid Jo sluawAed U0 J0 $S3UP3IgapU|} aY) Jo uoILod AU JO (B U Xel 21)108ds
B (¢) pue 210N 2yl Jo Jap|oy 8yl Jo Japua ay) 1sutebe aygeableyo sbebLow 0 adfi siyiuo xel e (g) abebuop
J0 8dA] sIYl AQ paINd8as §SBUPAIGapU| Syl Uo sludwAed woly 1onpap 01 paJinbel 10 pazlioyine Si JOIUBIL Udtum
Joueasy uo xel qyinads e {g) ‘ebeBlo sIyl Ag paindas ssaupaigapul ayl jo Led Aue Jo (1B vodn Jo obefuop
Jo 8dA3 s1ul uodn xe} oyvads B (}) sandde UonNaS SIYL YIym 0] SaXe) 3)nJiIsuod |eys buimoljo) sy saxe)

‘abeBuow syl BuusisiBal 10 Buipiooal Jo) sabieys Joylo pue ‘sdwels Arluswnoop ‘saa) ‘Saxe)
Jle uoirenwi| inoyim Buipnpoul ‘ebebluop siyr Buinuiuos 1o Bunosped ‘Buipiodal ul pauIndul $3sUadxa (e yum
Jay1ebio) ‘mo(aq paqlIasap se ‘Saxe] (B 10) JapuaT asinquwial |[eys Jojueln ‘Auadold [ead 3yl uo uslj S Japua
anuIuod pue 1034ad 01 1apua AQ paisanbal S uONOE JBYl0 19AdIeyYm el pue abebuop Siyl o uonippe
Ul SJUBWINJOP UdNS 3INJaxXa |[eys JoWERID ‘19puaT Aq 1sanbas uodn -sabieyn pue sasd ‘saxel uaung

g abeg . (panunuo)n)
s OVOLHON

n

2SERTe0T . .




UNOFF|CIAL COPY

(Continued) Page 7

the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable satisfaction of
this Mortgage and suitable statements of termination of any financing statement on file evidencing Lender’s security
interest in the Rents and the Personal Property. Grantor will pay, if permitted by applicable law, any reasonable
termination fee as determined by Lender from time to time.,

REINSTATEMENT OF SECURITY INTEREST. if payment is made by Grantor, whether voluntarily or otherwise, or
by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of that
payment (A} to Grantor’s trustee in bankruptcy or to any similar person under any federal or state bankruptcy law
or law for the relief.of debtors, (B) by reason of any judgment, decree or order of any court or administrative body
having jurisdicticn ever Lender or any of Lender's property, or (C) by reason of any settlement or compromise of
any claim made by Lznder with any claimant (including without limitation Grantor), the Indebtedness shall be
censidered unpaid for the‘purpose of enforcement of this Mortgage and this Mortgage shall continue to be effective
or shali be reinstated, &s ti1z.case may be, notwithstanding any cancellation of this Mortgage or of any ncte or other
instrument or.agreement evideiicing the Indebtedness and the Property will continue to secure the amount repaid or
recovered to the same extent &s it that amount never had been originally received by Lender, and Grantor shall be
bound by any judgment, decree, order; seftlement or compromise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. At Lender's option, Grantor wiil be in default under this Mortgage if any of the following
happen:

Payment Default. Grantor fails to make any garment when due under the indebtedness.

Default on Other Payments. Failure of Grantor witain the time required by this Mortgage to make any payment
for taxes or insurance, or any other payment necessarvia prevent filing of or to effect discharge of any lien.

Break Other Promises. Grantor breaks any promise miare.to Lender or fails to perform promptly at the time
and strictly in the manner provided in this Mortgage or in any #g7eement related to this Mortgage.

False Statements. Any representation or statement made or-furnished to Lender by Grantor or on Grantor's
behalf under this Mortgage, the Note, or the Related Documents is false or misleading in any material respect,
either now or at the time made or furnished.

Defective Collateralization. This Mortgage or any of the Related Docurierits ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected-security interest or lien) at any
time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appoirtmapi-of a receiver for any
part of Grantor’s property, any assignment for the benefit of creditors, any type of créditor workout, or the
commencement ot any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Taking of the Property. Any creditor or governmental agency tries to take any of the Propeity or any other of
Grantor’s property in which Lender has a lien. This includes taking of, garnishing of or levying on Grantor's
accounts, including deposit accounts, with Lender. However, if Grantor disputes in good faith whether the
claim on which the taking of the Property is based is valid or reasonable, and if Grantor gives Lender written
notice of the claim and furnishes Lender with monies or a surety bond satisfactory to Lender to satisfy the claim,
then this default provision will not apply.

Existing Indebtedness. The payment of any installment of principal or any interest on the Existing
Indebtedness is not made within the time required by the promissory note evidencing such indebtedness, or a
default occurs under the instrument securing such indebtedness and is not cured during any applicable grace
pericd in such instrument, or any suit or other action is commenced to foreclose any existing lien on the
Property.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between Grantor
and Lender that is not remedied within any grace period provided therein, including without limitation any
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the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender will give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of the
sale or disposition.

Election of Remedies. All of Lender’s rights and remedies will be cumulative and may be exercised alone or
together. An election by Lender to choose any one remedy will not bar Lender from using any other remedy. If
Lender decides to spend money or to perform any of Grantor's obligations under this Mortgage, after Grantor's
failure to do sz, that decision by Lender wiil not affect Lender's right to declare Grantor in default and to
exercise Lender’s remedies.

Attorneys’ Fees; Eypenses. |f Lender institutes any suit or action to enforce any of the terms of this Mortgage,
Lender shall be entit'ed fo recover such sum as the court may adjudge reasonable as attorneys’ fees at trial and
upon any appeal. Wheiker or not any court action is involved, and to the extent not prohibited by law, all
reasonable expenses Lender ‘ncurs that in Lender’s opinion are necessary at any time for the protection of its
interest or the enforcement.cits rights shall become a part of the Indebtedness payable on demand and shall
bear interest at the Note rate fror the date of the expenditure until repaid. Expenses covered by this paragraph
include, without limitation, howeve: subiect to any limits under applicable law, Lender's attorneys’ fees and
Lender’s legal expenses, whether ¢r nct there is a lawsuit, including attorneys’ fees and expenses for
bankruptcy proceedings (including efforts t¢ modify or vacate any automatic stay or injunction), appeals, and
any anticipated post-judgment collection (se'vices, the cost of searching records, obtaining title reports
{including foreclosure reports), surveyors' reports, and appraisal fees and title insurance, to the extent
permitted by applicable law. Grantor also will pay 2ay court costs, in addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortyage, including without limitation any notice of default
and any notice of sale shall be given in writing, and shal. e effective when actually delivered, when actually
received by telefacsimile (unless otherwise required by law), whier: ¢'2posited with a nationally recognized overnight
courier, or, if mailed, when deposited in the United States mail, as first class, certified or registered mail postage
prepaid, directed to the addresses shown near the beginning of this Mcrigage. All copies of notices of foreclosure
from the holder of any lien which has priority over this Mortgage shall L seiit to Lender's address, as shown near
the beginning of this Mortgage. Any person may change his or her adaréss for notices under this Mortgage by
giving formal written notice to the other person or persons, specifying that the purzose of the notice is to change the
person's address. For notice purposes, Grantor agrees to keep Lender informed at-all times of Grantor's current
address. Unless otherwise provided or required by law, if there is more than ona’ Grantor, any notice given by
Lender to any Grantor is deemed to be notice given to all Grantors. It will be Grant¢r's “esponsibility to tell the
others of the notice from Lender.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mo tgage:

Amendments. What is written in this Mortgage and in the Related Documents is Grantor's ‘entire agreement
with Lender concerning the matters covered by this Mortgage. To be effective, any change or amendment to
this Mortgage must be in writing and must be signed by whaoever will be bound or abligated by the change or
amendment.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by and interpreted in accordance with federal law and
the laws of the State of lllinois. This Mortgage has been accepted by Lender in the State of lllinois.

Joint and Several Liability. All obligations of Grantor under this Mortgage shall be joint and several, and all
references to Grantor shall mean each and every Grantor. This means that each Grantor signing below is
responsible for all obligations in this Mortgage.

No Waiver by Lender. Grantor understands Lender will not give up any of Lender’s rights under this Mortgage
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(Continued) Page 11

limitation, petroleum and petroleum by-products or any fraction thereof and asbestos.

Improvements. The word "Improvements™ means all existing and future improvements, buildings, structures,
mobile homes affixed on the Real Property, facilities, additions, replacements and other construction on the
Real Property.

Indebtedness. The word "Indebtedness" means all principal, interest, and other amounts, costs and expenses
payable under the Note or Related Documents, together with all renewals of, extensions of, modifications of,
consolidations of and substitutions for the Note or Related Documents and any amounts expended or advanced
by Lender to discharge Grantor's obligations or expenses incurred by Lender to enforce Grantor's obligations
under this Mortgage, together with interest on such amounts as provided in this Mortgage.

Lender. The‘word "Lender” means The Mid-City National Bank, its successors and assigns. The words
"sUCCessors or a53igns™ mean any person or company that acquires any interest in the Note.

Mortgage. The word“Mortgage" means this Mortgage between Grantor and Lender.

Note. The word "Note" rmeans the promissory note dated March 29, 2001, in the original principal amount of
$150,000.00 from Grantor te'Lender, together with all renewals of, extensions of, modifications of, refinancings
of, consolidations of, and suksitutions for the promissory note or agreement. The interest rate on the Note is a
variable interest rate based upou 31 index. The index currently is 8.000% per annum. Payments on the Note
are to be made in accordance with the following payment schedule: in one principal payment of $150,000.00
plus interest on May 29, 2001. Thispaynent due on May 29, 2001, will be for all principal and all accrued
interest not yet paid. In addition, Grantor will pay regular monthly payments of all accrued unpaid interest due
as of each payment date, beginning April #9. 2001, with all subsequent interest payments to be due on the
same day of each month after that. If the incex increases, the payments tied to the index, and therefore the
total amount secured hereunder, will increase. Anyv'vaiiable interest rate tied to the index shall be calculated as
of, and shall begin on, the commencement date ingicated for the applicable payment stream. NOTICE: Under
no circumstances shall the interest rate on this Mortgage e more than the maximum rate allowed by applicable
faw.

Personal Property. The words "Personal Property” mean all couinment, fixtures, and other articles of personal
property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Reai Property;
together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any of such
property; and together with all proceeds (including without fimitation 4! insurance proceeds and refunds of
premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Percnal Froperty.

Real Property. The words "Real Property” mean the real property, interests and rijjhts' as further described in
this Mortgage.

Reilated Documents. The words "Related Documents" mean all promissory notes, credit 'agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents™ means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

10314352




UNOFFICIAL COPY s

lit=dd 060L=M1 D4 EODLIANIIINSddYyd I - '0anJssey s1uBIg Iy 1002 ‘2661 @ .LU33N0D (3) 10117615 "43A “440 "W'L ¥ '18d '5'0 'H0Y 'Puipue’ oHd 435vl

g Al axd NOISSINNOO AR

sxd’%’lmouvxs orand REVION
T VVIa VIV

VS VA | f’ ooz, @ -93) salidxa uoissiuwod AW

PNy M0 RES a“ 104 pue u1 angnd AseioN

i

JSTCTE A 7Y~ g 18 Buisay W Ag

2ol ‘ wydl}/ s fep ?;17 Siy} |B9S [BI2I40 pue puey Aw JIpun UIAID

"PBUONUBW UWISIaY) $8S0dind pue $asn au) 1o} ‘pasp Pue 108 Alelun|oa pue 891} 119y} se abeblon syl
paubis Aayl 1eul pabpaimouyde pue ‘afefluyy &yl paIndaxa oum PUE Ul P3qLIDSap S[ENPIAIPU] 841 80 01 UMOUY 3l 0}
‘1afmes Alepy pue Jafmes ‘3 sajseys pasesdde AjeU0sIad ‘Dlgnd AIBION paubisiapun ayl ‘sw 31058q Aep Siyl UQ

( )] 40 ALNNOD
Ss (
( Vy Sfam-ml— 40 31VIS

INJNOAITMONXIV TVNAIAIDN

Auenpm!pm ‘lafies '3 S39)4eyd
. [ Ny

‘HOLNVHED

"'SINHZL S11 01 $33HOY HOLNVHD
HIV3 ANY ‘JOVOLHOW SIHL 40 SNOISIAQH JHL 1TV AV3H DNIAVH SIDAITTMONNDV HOLINVHD HOVI

21 9beg < £ (pgnunuog)
IDVDLEON




