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DEFINITIONS

Words used m mulriple secuons of this dociment are defined below and other words are defined in
Sectians 3, 11, 13, 18, 20 and 2}. Certa rules regarding the usage of words used in this“document are
also pravided in Section 16.

(A) "Security Instrument” mzans his document, which iz d%iad APRIL 02, 2001
together with all Riders 0 this document.

{(B) "Borrower" is
GUY MOTANKY, AN UNMARRTED MAN

FIRST AMERICAN TITLE order #-CQ_:? //7 L/(;
Borrower is thg mortgugor under this Security Instrument W :;L _ J/} '} -

(C) "Lender" is
INDYMAC BANK, F.S.B..
Lenderis a a federally chartered savings bank
orgamized and existing under the laws of THE UNITED STATES OF AMERICA
ILLINOIS - Single Famuly - Fannie Mao/Freddia Mac UNIFORM INSTRUMENT Form 3014 1/0%
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" Lender’s address 1s 155 NORTH LAKE AVENUE
PASADENA, CA 91101
Lendst 1s the morgagee under this Security Instrument.
(D) "Note" means the promissory ROt signed by Borrower and dated APRIL 02, 2001
The Note states that BOrrower owes Lender
One Hundred Ninety-Three Thousand Five Hundred & 00/100 Dollars
(u.S. $193,500.00 ) plus imieress. Borrower has promised 10 pay thix debr in regular Periodic
Paymems and 10 pay the debi in full not later than April 01, 2031 :
(E) "Properry" means the property that is described below under the heading ~Transter of Righrs in the
Propeny.”
() "Loap! means te debl evidenced by the Nore, plus injerest, any prepeyment charges und late charges
due updcy &z Notwe, apd all sums due under this Security lnstrument, plus interest,
(G) "Riders" menns all Ruders 10 this Securiry Instrument thar are executed by Barrower. The following
Riders are 1o/ be execued by Borower [check box as applicable]:

[X1 Adjustable Rute Rider Ei'_l Condomainm Rider L] Second Home Rider
Balloon Rider Planned Unit Development Rider [ 14 Fumily Rider
VA Ruder ™| Riweekly Fayment Rider [ Otherts) [specify]

(/) *Applicable Law" mcans all uolling applicable federal, staw and local stamies, regulatons,
ordinances and adminisicarive rules and avders (that have the effect of law) as well as all appliceble final,
non-appealable judicial opinions.

(M "Community Association Dues, Fees, 870 Assessments” means all dues, fees, assessmenis aru] orther
charges that are imposed on Borrower or e Property by a condominium associanon, DOMEOWRETs
associarion or similar organization.

() "Electronic Funds Transfer" means any tracefes-of funds, other than a fransaction originared by
check, drafi, or similar paper inswument, which is trirated rhrough an electronic wrminal, wlephonic
{nstrument, COMPUIRT, OF MAZNEUC TApe 5O S 10 order, nearar, or authorize a financial institution 10 dehit
of credit an aceount. Such term includes, bur is not lmiter 17, point-of-sale ransfers, automatod teller
machine ansactions, transfers iniriated by wlephone, wite 1eapsfers, and antomared clearinghouse
ransfers.

(K) "Escrow [tems” means those ims that are described in Section 2

(L) "Miscellaneous Proceeds" means any compensation, semlement, awisd of damages, of procesds paid
by any third parcy (other than imsurance proceeds pald under the coverages Jesesibed in Section 5) for: (i)
damage w, or desmruction of, the Property; (i) condemmanon or orher takia; of all or any part of the
Property: () conveyance in tieu of condemnanan; or (iv) misrepresentaions of, o ommissions as to, the
value and/or condition of the Propery.

(M) "Mortgage Insurance” means insurance proteciing Lender against the nonpaymea o’ %r defaulr on,
the Loan.

(N) "Periodic Payment” means the regularly scheduled amount due for (1) principal and intecest under the
Note, plus (ii) any amounis under Section 3 of this Security Insrumen.

{0) "RESPA" means the Real Estare Serlement Procedures Act (12 U.S.C. Section 2601 ef seq.) and uis
implementing regulation, Regulation X (24 C.F.R. Pant 3500), as they might be amended from time 10
time, or any addinanal or successor legisiadon o regulation that governs the same subject mamer. As used
in this Security Instrument, "RESPA” vefers (o all Tequitements and restricnons that are imposed 1 regard
10 & "federally related mongage loan” even if the Loan does not qualify as a "federally relawd mongage

loan" under RESPA.
o é’%
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"(P) "Su;:msor in Interest of Borrower" means any paty that has taken tide w rhe Properry. whether or
not thas party has assumed Bomrower's obligarions under the Naie and/or tus Secunty Instrument.,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security insrument secures [0 Lender: (i) the repayment of the Loan, and all Tenewals, extenstons and
modifications of the Note; and (i) the performance of Borrower’s covenants and agnetments under
this Secunty Instrument and the Nove. For this purpose, Borrower does hereby mongage, grant and convey
w0 Lender and Leader's successors and assigns, the following deseribed property locaed in the
COUNTY {Type of Retording Jurisdscuion]
of COOK {Name ot Recurding Junsdicnion]-

LFBAL DESCRTZTION ATTACHED HERETO AND MADE A PART HEREOF, AS EXHIBIT A.

Parcel ID Number: 14-21-306-040-1024 which currently has the address of
600 WEST STRATFORD PLACE. UNIT 4D [Swest]
CHICARD (Cay), Nlinois 60657 1Zip Code}
("Propemy Address®):

TOGETHER WITH all the impravements now OF hereafier eexiad on the property, and al
casements, appuienances, and fix[ures now oOr hereafter a part of the piopiay. Al replacements and
additions shall aiso be covercd by this Security Instument. All of the fore ;oinm s referred fo in ths
Security Insirumen as the *Property.”

BORROWER COVENANTS thar Borrower is lawfully seised of the estate herchy conveyed and has
the right 10 mortgage, grant ang convey the Property and that the Property 18 ugencuriesad, except for
encumbrances of record. Borrower warrants and will defend generally the title 1o the Propery against all
claims and demands, subject 1o any encnmbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and neav aiform
covenants with limited variations by jurisdicnon 1o constinue a uniform security instrament covering real

petty.

UNIFORM CQVENANTS, Borrower and Lender covenans and agree as follows:

1. Payment of Principal, Interest, Escrow [tems, Prepayment Charges, and Late Charges.
Borrowes shall psy when due the principal of, and imerest on, the debt evidenced by the Note and any
prepayment charges and Jaie charges due under the Note. Borrower shall also pay funds for Escrow Irems
pursuant 16 Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

LS,
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" currency. However, if any check or other iasirument received by Lender as payment ander the Note of this

Security lasuyment is remmed Lender unpaid, Lender may require that any or all subsequent payments

" due under the Note and s Security Instument be made in one or more of the following forms, &

selecied by Lender: (2) cash; (D) mooey order; (c) certified check, bank cheek, weasurer’s chevk or

cashier’s check, provided any such check is drawn upon an insritution whose deposits ure insured by a
federal agency, instmmentality, 0f eptity; or (d) Electronic Funds Transfer.

Payments are deemed received DY Lender when received at the location designared in the Noie or at
such other location as may be designased by Lender in accordance with the naticé provisions in Section 15.
Lender may Teturd) any paymen: or partial paymens 1f the paymenk o partial payments ure insufficient w
bring the Loan currems. Lender may accept any payment of partial payment insufficiens 1o bring the Loan
current, v/ithout waiver of eny rights hereunder or prejudice w ity rights 1o refuse such payment or parual
paymmeass i the jure, bux Lender is not obligared 10 apply cuch payments af the time such payments axe
accepied. 7 psch Periodic Payment is applied as of hts scheduled due dute, then Lender need not pay
interest on unanptied funds. Leader may hold sach unapplied funds unril Borrower makes payment 1o bnng
the Loan curr-at, Af Borrower does not 4o s0 within a reasonable period of nume, Lender shall exher apply
such funds ar rerein Taem 1o Borrower. It pot applied carlier, such funds will be applied to the ourstanding
principal balance upder we Note inpmediawdy prior fareclosure. No offset or claim which Borrower
might have now or in Wz fure against Lender shall relieve Borrower trom making paymenis duc under
the Note and this Security Incuument o performing the covenants and agroemears secured by this Secunty
lnsprument.

2. Application of Payments or Proceeds. Exoeps as otherwise described in this Secvion 2, &l
paymenrs accepted and apptied by Lender shall be applied in the following order of priority: (8) inwrest
due under the Note, (b) prncipal due urder the Not; (¢} amounis due under Section 3. Such payments
shall be applied to each Periodic Paymewr .1 “a¢ order in which it became due. Any remaining amouats
shail be applied first 1o laie charges, second v) any orher amounts due under this Security Insrument, and
then 1o reduce the pnncipa) balance of the Noze,

If Lender teceives a payment from Borrowes fur a delinquent Periodic Payment which includes 2
sufficient amouns 10 pay any lale charge due, the paywral may be applied 1o the delinquent payment antl
the late charge. If more than one Perindic Payment is owizignding, Lender may apply any paymens received
from Borrower to the repayment of the Periodic Payments 1%, %4 10 the exwent thar, each payment cag be
paid in full. To the extent that any excess exisis afier the paym/nzis applied w the full payment of onw of
more. Periodic Payments, such excess may be apphed [0 any late chaiges due. Voluntary prepaymems shall
be upplied first 10 any prepayment charges and then as described in o= Neie.

Any application of payments, jnsurance procesds, or Miscellaneous ®:oceeds 10 principal due under
the Note shall not extend or posrpone the due dare, or change the amounr, of (e Periote Payments.

3, Funds for Escrow liems, Borrower shall pay 10 Lender on the dsy Pesiodie Payments are due
undez the Note, unvil the Note is paid in full, a sum (she ~Funds”) 1o provide for payment of amounis due
for: (2) taxes and assessments and other Kems which can anain priority over this Secnty, Insmument as 2
lien or encumbrance on the Property; (b) Jeasehold payments or grouad rents on the Propewy, if any; (€}
premiums for any and all wsurance required by Lender under Section §; and (d) Mongare Insurance
premiums, if any, or amy SuIS payable by Borrower 10 Lender in licu of the paymeni i Morngage
Insurance premuums in accordance with the provisions of Section 10. These Rems are called "iiscrow
liems.” Al origination or a any ume during the rerm of the Loan, Lender may require thar Conununity
Associafion Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, foes and
assessmemts shall be an Escrow Tiem. Borrower shall prompily furnish to Lender all notices of amounis 10
be paid under this Section. Borrower shall pay Lender the Funds for Escrow liems unless Lender waives
Borrower’s obligation o pay the Funds for any or all Escrow lems. Lender may waive Bormower’'s
obligarion 10 pay to Lender Funds for aty or all Bscrow ltems ax any fime. Any such waiver may only be
in wriring. In the event of such wajver, Borrower shall pay direcily, when and%”hm paysble, the amounts
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" due tor any Escrow Jiems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish 1o Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such paymenis and 1o provide receipts shall for all purposes be deemed 10
be a covenant and agreemenl contained wn this Securiry Instrument, as the phrase “covenant and agrecment”
is used in Section 9. If Borrower is obligated 10 pay Escrow liems dicecily, pursuant o a waiver, and
Borrower fils to pay the amount due for an Ecfow Tiem, Lender may exercise its rights under Secuon 9
and pay such amouns and Borrower shall then be obligated under Section 9 10 repay 1 Lender any such
amount. Lender may fevoke the wuiver as 10 any of all Escrow lems at any ume by a notice given in
accordance wirh Section 15 and, upon Such revocanon, Borrower shall pay 10 Lender ail Funds, and
such zmounts, thar arc then required under this Secrion 3.

Lenser may, at any time, collect and hold Funds in an amount (a) sufficient 1o permit Lender 1 apply
the Fuas s L tine specificd under RESPA, and (b) pot 10 exceed the maximum amount a lender can
require upzer RESPA. Lender shall estimaté the amount of Funds due on the basis of current dala and
reasonable estimwtes of expendinures of furure Escrow liems or otherwase in accordance with Applicable
Law.

The Funds ha)l be held m an institwsion whose deposis are insured by a federal agency,
instrumenraliry, or enny Gacluding Lender, if Lender is an insricurion whose deposits are so insured) or in
any Federal Home Loan f2nk, Lender shall apply the Funas 10 pay the Bscrow ficms no lavcr than the time
specified under RESPA. Lenicr shall not charge Borrower for holding and upplying the Punds, annually
analyzmg the escrow account, o verifying te Escrow Jems, unless Lender pays Borrower injervst on the
Funds and Appheable Law permits Zender 1o make such 2 charge. Unless an agreement js made in wnting
or Applicable Law requires interest to be paid an the Punds, Lender shall not be required 10 pay Borrower
any interest or eamings on Me Funds. Burrower and Lender can apree m writing, bowever, thul interest
shall be paid on the Punds. Lender shall give {0 Borrower, Without charge, an annual accounting of the
Funds as required by RESPA.

If there 1s a surplus of Funds held in escrow, 185 defined under RESPA, Lender shall accounr 1o
Bowrower for the excess Tuads in sccordance with TESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrows: 25 required by RESPA, and Borrower shall pay 10
Lender the amounr necessary vo make up the shoptage ~ipardance with RESPA, but 1 o more than 12
monthly payments. If there is a deficiency of Funds held in ecrow, as defined under RESPA, Lender shall
nofify Borrower as required DY RESPA, and Borrower shall par 14 Lender the amount necessary (0 make
up the deficiency in accordance with RESPA, but in no more shan 12noxthiy payments.

Upon paymen: in full of all sums sceured by this Security sy, Lender shall promptly refund
10 Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all faxes, asscssmenls, charps, fines, and jmposinons
atiibutable 1o the Property which can attain priority over s Secymiy lasmunent. leasehold payments Or
ground vents on the Propenty, if any, and Commumty Association Dues, Fess, and \svessments, of any. To
the extent that these iwems are Escrow lems, Barrower shall pay them in the manner pravia=d in Secrion 3.

Barrower shall promptly discharge any hen which has prioriry over this Securiyy Lishumens unless
Borrower: () agrecs in wrining 10 (he payment of the obligation secured by the lien in a naras acceprable
w Lender, but only so long as Borrower is performing such agreement; (b) contests the lien i good fauh
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion opeam w
prevent the enforcement of the lien while those procecdings ave pending, bat only unril such proceedings
are concluded: or () sevures from the holder of the lien an agrooment sansfactory to Lender subordinaring
the licn 1o this Secunty Instrument. If Lender derermines that any part of the Property is subject to a Lien
which can anain prioriry over this Security Instrument, Lender may give Borrower a notice idenrifying the
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lien. Within 10 days of The dare on which thar nohice is given, Borrower thall sarisfy the lien or take one or
more of the actions st forth above in this Secrion 4.

Lender may requre Borrower 10 pay & ODs-me charge for a real estaie [ax venfication and/or
reponing service used by Lender in connection with this Loan.

5, Property Insurance. Borrower shall keep the improvements now existiag or hereafier ¢recied on
the Properry insured agamst loss by fire, hazards included withmn the term "extended coverage,” and any
other hazards including, but not limiwd 10, earthquakes and floods, for which Lender requires insurance.
T insurance shall be mamained in the amounts (inchuding deductible levels) and for te periods that
Lender requires. What Lender requires pursuant to the preceding seniences €an change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's
right T Jisapprove Borrower's choice, which right shall mot be exervised unreasonzbly. Lender may
fequir€ Boirower 10 pay, i fopnotion with this Loun, either: (8) & omatime charge for flood zone
dercrminarion,-certification and tracking services: or (b) & one-time charge for flood zone determinarion
and cenificaticg services and subsequent charges each time remappings or similar changes occur which
reasanably mghr 2%fect such determination or cerification, Bommower shall also by responsible for the
payment of agy fees imposed by the Federal Emergency Managemens Agency in connecdon with the
review of any flood zors ferermination resulting from an objeciion by Borrower.

If Borrower fails +-i0aintain any of 1he COVETAgES described sbave, Lender may obrain insurance
coverage, ar Lender's oprion und Borrower’s expense. Lender is upder no obhgarion to purchase any
parvicular type or amount of Lonerage. Therefore, such coverage shall cover Lender, bur mught or might
nor protect Borrower, Borrower’s fully in the Propety, or the conrems of the Property, against any risk,
hazard or liability and might provids sZeaier OF lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurias? coverage SO ohained might sigaificantly exceed the cost of
insurance that Bamrower could have abtajueZ, Any amounts disbursed by Lender under thus Section 5 shall
become addinonal debr of Borrowér secured by this Secunty [nstrument. These amounts shall bear interest
ar the Now rate from the dare of disbursement &d shall be payable, with such infeest, upon notice from
Lender 10 Borrower requesting paymenl.

All insurance policies required by Lender and rewwals of such policies shall be subject 1 Lender's
right 10 disapprove such policies, shall include 2 standar? vorgage clause, and shall name Lender as
mongagee and/or ax ag additianal loss payee. Lender shal] Lave the right 1o hold the policics and renewal
cenificaes. If Lender requires, Borrower shall prommpily give 1 vénder all receipts of paid premiums and
renewal nonces. If Borrower obtains any form of insurance covera’e, yot otherwise required by Lender,
for damage 1o, or destruction of, the Property, such policy shall mslads a standard morigage clause and
shall name Lender as morngagee and/or as an addirional loss payee.

In the eveni of loss, Borrower shall give prompt notice 1o the msurace casrier and Lender. Lender
may ake proof of loss if not made prompily by Borrower. Unless Lender ani Botrower ofherwisc agree
in writing, any insurancé procecds, whether or not the underlying insurance was e quired by Lender, shall
be applicd 10 vesioranion of repair of the Property, if the resioralion oF epair 1S econremely feasible and
Lender's securiry is not lessencd. During such repair and restoration period, Leader shialt pive the nght 1o
hald such insurance proceeds uaril Lender bas had an opporwzily 1o inspect such Properr 12 ensure the
work has been compleied vo Lender's satisfaction, provided that such inspection shall ot wadertaken
prompily. Lender may disburse proceeds for the repatrs and resjoralion in a single payment oF 1.7 series
of progress payments as the work 1s complesed. Uniess an agreement is made in wrifing or Applicable Law
requires inferest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest oF earnings on such proweeds. Fees for public adjustsrs, or other fhurd partics, retained by
Borrower shall nov be paid ous of the insurance proceeds and shall be the sale obligasion of Borrower. If
the restorarion or repair is not economically feasible or Lender’s security would he lessened, the insurance
procexds shall be applied 10 The sums secured by this Security Instrument, whether of 0ot then due, with
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the excess, if any, paid o Borrower. Such meurance proceeds shall be gpplied in the order provided for in
Section 2.

If Borrower abandons the Propery, Lender may file, negotiate and scrle any avallable insurance
cluim and related mauers. If Borrower does nos respond witun 30 days 10 a nonce from Lender thar the
insurance cayrier has offered to senle claim, then Lender may negotiale and senle e claim. The 30-day
penod will begin when (he nonce 18 given. In either event, or if Lender acquines the Property under
Secrion 22 or otherwise, Borrower hereby assigns 10 Lender (a) Borrower's rights [0 any insuranee
proceeds it an amount ROL 10 exceed the amounts unpaid under the Note or this Security Insrrument, and
(b) any other of Barrower’s rights (other than the nght 1o any refund of uncumed premiums paid by
Borrower) under all insurance policies covering the Properry, msofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance procexds either w repair or resior: the Property or
10 pay anonDts unpuid wader the Norw: oF this Sevurity [nstmment, whether or not then due.

6. Oicunaney. Borrower shall occupy, esrablish, and use the Propeny as Borrower's principal
residence withui 0 days after the execution of this Secunity Insrument and shall conunue to cocupy the
Propenty as Buitowec's principal residence for at least ane year afier the dawe of occupancy, unless Lender
othérwise agrees u w-iing, which consent shall not be unreasonably withheld, or unless exwnuaring
circumstances exist whisi are beyond Bomower's comrol.

7. Preservation, V.ciatenance and Protection of the Property; Inspecrions, Borrower shall not
desuoy, damage or impair e Property, allow e Property w deleriorale of COmmir wasic 04 the
Properry. Whether or rot Boiiower is residing in the Property, Borrower shall maimain the Property in
order 1o prevent the Property from devsriorating or decreasing in value due 1o its condition. Unless it is
determined pursuant 1o Secrion 5 \h=t repair or resrorarion is not reopomicatly feasible, Borrower shall
prowprly tepair the Propesty if danset wo avoid further detemoradon or damage. If insurance or
condernnazion procesds are paid in connecrion with damuge 1o, or the takang of, the Property, Borower
shall be responsible for repairing or restoriug the Propeny only if Lender bas released proceeds for such
purposes. Lender may disburse proceeds for the 1/pairs and restorarion in 2 single paymen: or i a series of
progress payments as the work is completed. If the-iraurance or condemaation proceeds are nol sufficient
1o repair or estore the Properry, Borrower is not reticyzt of Borrower's pbligation for the completion of
such repair or restorarion.

Lender or us agent may make reasonable enirics upco ¢ mspections of the Propery. If it has
reasonable cause, Lender may inspect the intenor of the imprayeZaenls oq the Properry. Lender shall give |
Rorrower notice a5 the time of o prior 10 such an mierior inspection specifying such reasonable cause. |

8. Barrower’s Loan Application. Barrower shall be in deseltf, during the Loan applicanon |
process, BOITOWeT r any Persons or entivies acting al the direchiop f 3orower or wilh Bormower's
knowledge or consent gave marerially false, rusleading, or inaccurale inforaarion or siaemeEnts w0 Lender
(or falled w0 provide Lender with maerial information) in connecrion with the Loan, Marerial
representanons include, bur are not lunited to, representations concerning Bonvoveer's occupancy of the
Propeny as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Seevizy lastrument, If
(a) Borrower fails 1o perform the covenants and agrevments coniained in this Secunty lasuviacat, (b} there
is a legal proceeding that might significantly affect Leader’s interest in the Propeny and/or ags under
this Security Instrament (such as a procexding i0 bankrupicy, probate, for condemnarion or forfanse, for
enforcement of a lien which may amain pnority over this Securify Insuument or to enforce laws or
regulanons), or (r) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriste 1o protect Lender's imierest in the Property and rights under this Security
Insirumest, including proiecting and/or assessing the value of the Property, and secunng and/or repairing
the Property. Lender’s actions can include, but are ao limited 10: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court: and (c) paying reasonable
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antorneys’ fees w protect {18 IMErESt M the Propervy énd/or rights under this Security Instpuncm,-mcludmg
is secured position in a bankruptcy proceeding. Securing the Property includes, but is nol limued fo,
eniering the Property 1o make nepaus, change locks, replace or board up doors and wmdows, drai waler
from pipes, eliminaie building or other code violations or dangerous condirions, and have utiliries turmed
on or off Although Lender may 1ake action under s Secrion @, Lender docs uot have 10 do so and is not
under any dufy or obligarian 10 do s0. It is agreed thar Lender incurs 1o liabitiry for nov wking apy or all
actions authorized under this Section 9. ) .

Any amoumss disbursed by Lender under this Section 9 shall hecome addirional debt of Borrower
secured by s Security Insrrument. These amoums shall bear interest ar the Note rare from the date of
dishursement and shall be payable, with such micrest, bpod norice from Lender 1o Borrower requesting

ayment,
P It this Sccurity Instrument is on a leaschold, Borrower shall comply with all the provisions of the

lease. If Goyrower acquires fee title 10 the Property, the leasehold and te fee pde shall not merge unless
Lender agres v it QIeTgeT 1 writing.

10. Mastsage Insurance. If Lender required Mortgage Insurance as 2 condinon of making the Loan,
Borrower shall 8y the premiums required to maintain the Morigage Insurance i effect. [f, for any reason,
the Morigage Tistance coverage required by Lender ceases 10 be availzble from the morgage insurer that
previously providrg. tuch insurance and Borrower was required fo make separaicly designaled payments
oward the preminn® jor Mortgage Insurance, Borrower shall pay the premiums fequired to obrain
coverage >ubsantally “quivaleat 1o the Morgage fnsurance previously in effect, ar a cost substanially
equivalens 10 the cosf.rC sorrower of the Morrgage Insurance préviously m effect, from an aliemnae
mortzage insurer sclected by jender. If subsiantinlly equivalens Morgage Insurance coverage is not
available, Borower shall conine 10 pay 1o Lender The amouti of the separaiely designated payments that
were due when the insurance covetaps ceased 10 be in effect. Lender will accept, use and refain these
PAYIERIS 2S & non-refundable los: reserve tn hew of Morigage Insurance. Such loss reserve shall be
non-refundable, norwithstanding the fect rhar the Loan is ulrimarely paid in full, and Lender shall not be
required 1o pay BOFOweT any inieyest Or ;anupgs on such loss reserve. Lender can no longer require loss
reserve payments if Morgage Insurance COvVZge (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender agair-hecomes available, is obtaned, and Lender requres
separately designated paymenis soward the premu ms for Morigage Insurance. If Lender required Morgage
Insurance as a conditon of making the Loan and 2onower was required 10 make separalely designared
payments toward the premiums for Mongage lnsuraice, Rorrower shall pay the premiums required 1o
mainrain Morgage Insurance in effect, or 1o proviac 3 non-refundable loss 1eserve, unitl Lender's
requirement for Mongage [nsurunce ends in accordance with ap; Wrinen agreement berween Borrower and
Lender providing for such rerminasion or unvl terminarion is tequired by Applicable Law. Nothing in this
Sectian 10 affecrs Borrower’s obligarion 1o pay saterest af the raie pro~ied in the Note.

Morrgage Insuraace veimburses Lender (or any emiry 1has purchates the Note) for certun losses it
may incur if Borrower does not repay the Loan s agraed. Borrowes = nof a party to the Morgage
Insuranice.

Mortgage insurers evaluate their toval risk on all such insurance in forze fom rme 1o time, and may
enter imio agreements with other parties that shaze or modify their risk, or reGu ¢ losses. These ugreements
are on terms and conditions thar are sarisfactory 10 the momgage msurer and the ovher party (or parties) 1o
thest agreements, These agreements may require the morigage insurer 1o make paymers using any source
of funds thar the mortgage insurer may have available (which may include funds obtiined from Morgage
Tnsurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, auv Teinsurer,
any other earity, or any affiliare of any of the foregoing, may Teccive (directly or indirecily) smoums that
derive from (or might be characterized as) a portiad of Borrower's payments for Morngage Insavice, in
exchange for sharing or modifying the moriguge insurer’s risk, or reducing losses. If such agréevnent
provides thar an affilime of Lender 1akes a chare of the insurer’s risk in exchange for a share of the
preniiurms paid [o the insurEr, the arrangement 18 often termed "captive reinsurance. " Fumher:

(2) Any such agreements will not affect the amounts that Borrower has agreed 1o pay for
Mortgage Insurance, or any ather terms of the [.oan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Barrower (o any refund.
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() Any such agreements will not affect the rights Borrower has - if any - with respect t0 the
Morigage Insurance under the flomeowners Protection Act of 1998 or aay other Jaw. These rights
-may include the right o recesve cervain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receve a
refund of any Morigage {nsurance premiums that were unearned ai the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
gssigned o and shall be paid 10 Lender. ) _

Tf the Property is damaged. such Muscellaneous Proceeds shall be applied to resioration or repai of
the Propenty, if the reswration. or vepair is econormically feasible and Lender’s security is not lessencd.
During such repair and resiorahion peried, Lender shal) have the right 10 hold such Miscellaneous Proceeds
until Lender has had an opﬁdnunily 10 inspect such Propeny to exsure te work has been rompleted 10
Lender's sertsfaction, provided thar such inspection shall be underuaken prompily. Lender may pay for the
TEPAIrs anw resioralion in a single disbursemcus v i & 3eNCS of progress payments as the wark it
completed: Uzless an agreement is made in wriring or Applicable Law requires mlevest o be paid on such
Miscellancous Praceeds, Lender shall not be Tequired 1o pay Borrower any inferest by earnings on such
Miscellaneous i'roesds. If the restoration of repair is not cconomically feasible or Lender’s security would
be lessened, the Musoeilancous Procerds shall be applied 1o the sums secured by this Security lnstrument,
whether or not then 42 with the excess, if any, paid 10 Borrower. Such Miscellaneous Proreeds shall be
applied in the order provined forin Scction 2. )

In the evear of ol taking, destruction, or lose in value of the Property, the Miscellanrous
Proceeds shall be applied 1o e syms secured by this Security Instrument, wheher or 1ot then doe, with
the excess, if any, paid 10 Borrower.

Tn the event of 2 parnal 1aking;, gestrction, or 10ss in value of the Property in which the fair marker
value of te Propery immediarely before the partial 1sking, destriction, or loss in value is wequal 10 or
greawer than the amount of the sums cecrired by this Secunty Insuument immeduately beore the parual
Iaking, destrucnon, or loss 1 value, unless Borrower and Lender otherwise agree in wriling, the sums
secured by this Security Instrumenr shan Lz reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fracuon: (a) e torzl-amouar of the sums secured immediately before the
parvial taking, desmruction, or loss in value (ivided by (b) the fair marker value of me Propeérty
immediaely beforc the partial taking, destruction, 07 ;0S5 in value. An balance shall be paid vo Borrower.

In the eveny of a parnal (aking, deswucton, of \zain value of the Propervy in which the fair market
value of the Property immediaely before the partial taxiup, destnuction, or loss in value is leys than the
amount of the sums secured irymediately before the parual 4aling, deswructdon, of loss w value, unless
Borrawer and Lender otherwise agree in writing, the Miscelluneavs Proceeds shall be applied (0 the sums
secured by this Secunty lnsirument whether oF not the sums atc ten fue,

If the Propery is shandoned by Borrower, or if, after noice ov Lender 10 Borrower that the
Opposing Party (as defined in the nexl semyence) offers to make an award 1o semle a clam for damages,
Borrower fails 1o respond 1o Lender within 30 days afier the dare the notice is given, Lender is authonzed
1o collect and apply the Miscellancons Procesds either 1o pesiol ion or rcpa’; of the Property OF 0 e
sums secured by this Secunty Inswrumenr, whether of not then due. "Opposing Iariv" means the third pary
thar owes Borrower Misceilaneous Proceeds or the party agaast whom Borrower hus a tight of aciion in
regard w Miscellancous Procesds. ]

Borrower shall be in defaulr if any action or proceeding, whether cuwil or crimual, 75 hegun that, in
Lender's judgment, could result in forfeimre of the Property or other material impairnonr of Lender's
interest 1o the Property or rights under this Security Instrument. Borrower can cure such & d-fult and, if
accelerarion hus occurred, reinsiste as provided in Section 19, by cansing the acrion Or proczeding 10 be
disrmssed with » ruling that, in Lender's judgment, precludes forfeimure of the Properry or othec matenal
impairmens of Lender’s inferest in the Property or rights uader this Security lnsqument. The proveeds of
any award or claim for damages that are anributable 10 the impairmens of Lender’s inferest in the Property
are hereby assi and shall be paid 1o Lender. .

Al ‘Miscellaneous Proceeds that are nor applied to resioraton or repair of the Property shall be
upplied in the order provided for in Section 2.

12. Borrower Not Released; Forbeacance By Lender Not a Waiver. Exiension of the ume for
payment or modificution of amonizarion of 1he sums secured by this Security Instrument granted by Lender

w2
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10 Borrower or any Successor in Tnierest of Bogrower shall not operale 1o release the liability of Barrower
or any Successors in Imerest of Borrower Lender shall not be required 1o commence proceedings against
‘any Successor in Interest of Borrower or 10 Tofuse 1o extend nme for payment of otherwise modify
amorrizasion of the sums secured by this Securiry Instrument by reason of any demand made by the original
Borrower or any Successors in nterest of Borrower. Any forbearance by Lender exercising any l_'lgbl: or
remedy including, withow Juuration, Lender’s acceptance of paymenls from third persons, entilies or
Successors in Interest of Borrower OF in AMOUNLS less than the amount then due, shall not be & waiver of or
preciude the exercise of any nght of remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenanis
and agrees that Borrower's ohligarions und liability shall be joint and several. However, any Bogrower wha
co-signs This Security lnstrument b does nor execuss the Note (a “co-signet’): (a) i3 co-signing this
Securlty Jnstrument anly te mongage, Srant and convey The co-signer’s interest in the Property under the
rerms o7 this Security Iastrument, (b) 13 not personally obligared fo pay e sums secured by this Secarity
Insrument; 2nd (c) agrees thal Lender and any other Borrower can agree w0 exicud, wodify, forhear ox
make any arcommodarions with regard o ‘he terms of this Security Instrument or the Note without the
£0-SigNer’s CoufaT

Subject 4G~ provisions of Secton 18, any Successor in Interest of Borrower who assumes
Borrower's obliga:ious ander this Security tnsirument in wifing, and is approved by Lender, shall obtain
all of Barrower’s rigats and benefits under this Security Insrument. Borrower shall not be released from
Barrower’s ohliganons arg. lisbiliry uniér this Securiry Insrumens unless Lender agrees 10 such release
writmg. The covenants and ZITeements of this Secunry Inswumens shall bind (excepr as provided in
Seciion 20) and benefls the suerastors and assigns of Lender.

14. Loan Charges. Lender moy charge Borrower fees for services performed w connection with
Borrower's defaulr, for the purposs of prowcting Lender's interest in the Property and rights under this
Secunty Instrument, including, but no? wimited o, aomneys’ fees, property inspection and valuation fees.
In regard 10 any other fees, the absence uf cadfess authoriry in this Securiry Instrument 1o charge a specific
foe 10 Borrower shall not be consirued as & priaibition on the charging of such fee. Lender may not charge
fees thar are expressly prohibited by this Sccuniry Insrrument or by Applicable Law.

I£ the Loan is subject 1o & law which sets mz cimi.m loan charges, and thar law is finally interpreted 0
thar the wmterest o other loan charges coliected orro va collected in connecnion with the Laun exceed the

ined limits, then: () any such loan charge shall Le reduced by the amount necessary 0 reduce the
charge to the perminied limit; and (b} any sums already CoVlerted from Borrower which exceeded permimied
limits will be refunded o Borvower. Lender may choose (o make this Tefund by reducing the principal
owed under the Now or by making a direct payment 1o RLITIWET, If a refund reduces principal, the
reduction will be weaied us 8 partial prepaymeni without .y prepayment charge (whether or not a
prepayment charge is provided for under the Naie). Borrower's ac.eptonce of any such refund made by
direct payment o Borrower will constiruie 2 waiver of any right of axior gorrower might have arising out
of such overcharge.

15, Netices. All notces given by Borrower or Lender m copnectiop wi%i this Securiry Instrument
qoust be in writing. ARy notice (0 Borrower in connection with this Security {a;runent shal} be decmed 1o
have been piven to Borrower when mailed by firat class mai) or when actuaily (efivered 1o Borrower's
notice address if sent by other means. Notice 10 any one Borrower shall copstifute notiz2 1o all Borrowérs
unless Applicable Law expressly requires otherwise. The norice address shall be tie Propenty Address
unless Barrower has designated a substitute norice address by notice 10 Lender. Borrower shall prompuly
notify Lender of Bomower's change of address. If Lender specifies a procedure for reportiag, Borrower’s
change of address, then Borrower shall oaly repert a change of address through that specific poocedure,
There may be only one designated notice address under this Securiry Insrument af any one (4. Any
natice 1o Lender shall be given by delivering i or by maiting it by firss class mail 1o Lender’s address
sraed herein unless Lender has designaied another address by notice w Borrower. Anmy fotice in
connection with tis Secunty Insoument shall not be deemed 10 have been given 1o Lender uniil acpually
received by Lender. If any notice required by this Secunty Insmrumeni is also required under Applicable
Law, the Applicable Law requircment will satisfy the corvesponding requiremeny under this Security

Insrrumeat.

G, S woror Peg 100115 Ferm 3014 1/01
DOS-u2



UNOFFICIAL COPY




Apr-02-01 15:04 Fram= 18568023550 T-860 P.18/32 F-028

UNOFFICIAL COPY

Lo 103149326

16. Governing Law; Severability; Rules of Construction. This Security lnstument _shall be
governed by federal law and the law of the jurisdicuion in which the Propetty is Jocared. All rights and
‘obligarions contained in s Security Insmument are subject [ any requirements and limirations of
Applicable Law. Applicable Law mighi expliesly or umplicitly allow the parnes 10 agree by contract or 1
ght be silent, but such silence shall not be construed as 2 prohibirion agaist agreement by cOntract. In
the evens thar any provision or clause of dus Secunty Instrumen or the Note conflicts with Agplicablc
Law, such conflict shall not affect other provisions of Wiy Securiry Ipsirument or the Note which can be
given effect without the conflicting provision. .

As nused in this Security Instrument: (a) words of fhe masculine gender shall mean and include
corresponding neuler words or words of the feminine gender; (b) words in the singular shall mesn and
meiude the plural and vice versa; and () the word "may" gives sole discretion without any obligation 10
take apy acion.

17 porrower’s Capy. Borrower shall be glven ane copy of the Note and of ths Securnty Insurument.

18. Transfer of the Property or a Beneficial Interest in Borrower. Ay uyed in this Sccrion 18,
~Imerest i 1o Properry” means any legal or beneficial interest in the Propenty, including, but not hunited
10, those beueficial interests fransferred in a bond for deed, congract for dewd, installment sales contract or
escrow agreerany, the intent of which 18 the wransfer of title by Borrower at a future dai to a purchaser.

If all ar any par. of the Praperty or any lnteres: in the Property is sold or transferred (or if Borrower
is not a namral persci #54 a beneficial intetest in Borrower is sold or sansferved) withowr Lender's prior
wriien consent, Lendir sy require unmediaje pryment in full of all sums secured by this Security
Instrument. However, «ais ontion shall mat be exercised by Leader if such exercise is prohuibited by
Applicable Law. -

If Lender exercises this ogiion, Lender shall give Borrower notice of acceleration. The notice shall
provide a penod of not less than 34 da's from 1he dae the notice 15 given in accordance with Section 13
withm which Borcower must pay ai-sis secured by this Securiry Instrument. If Borrower fuils 1o pay
these sums prior [0 the expirarion of thse weriod, Lender may invoke any semedies permined by this
Seeuriry Insrrumen: without further natice or drinand on Borrower.

19. Borrower’s Right to Reinstate ‘Alfer Acceleration. }f Borrower meets cenain condirions,
Borrower shall have the right to have enforcemrar of this Securiry Insrument disconnmued ar any Hme
prior (o the earliest of: (a) Tive days before sale of the Propérty pursuant i0 Secrion 22 of this Secunty
Insurumens; (b) such other period as Applicable Law might specify for the rerminarion of Borrowes's nght
w0 teinstate; of (c) enury of a judgment enforving this Saxurity Instrument. Those condirions are tha
Borrawer: (a) pays Lender all sums which then would be ¢ue ander this Secunty Insrrument and the Nomwe
23 if 10 accelerarion had occurred; (b) curcs any defaule Of 84Y Other LOVERANIS OF AETCEMICLLS; {c} pays all
expenses incurred 1 enforcing this Security Insaumést, includir 5, oux not lymuted 1, reasonsble anormeys’
fees, property inspection and valuation fevs, and other fees incurned Jor \ie purpose of protecung Lender's
inperest in the Property and rights uoder this Security Instument; and /d} cakes such acuon as Lender may
reasonably require o assure thar Lender's interest in the Property ‘2ni righis under this Secunty
Tostrument, and Borrower’s obligation 1o pay the sums secured by this Security insaument, shall conunue
vnchanged unless as otherwise provided under Applicable Law. Lender mey sequire that Bormower pay
cuch reinstarcment sums and expenses in one or more of e following forms, as'sclecied by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treusurer’s check or cashisy's eheck, provided any
such check is drawn upon an instindion whese deposits ure insured by a federal ageacy, in strumentaliry or
entity; or (d) Elecrronic Funds Transfer. Upon remstalement by Borrower, this Secwiiy Losrument and
obligations secured hereby shall remain fully effecnve as if no acceleration had ovcurred. dowever, this
right 1o reinstacc shall not apply in the case of accelerunon under Section 18.

20, Sale of Note: Change of Loan Servicer; Notice of Grievance. The Note ar a partiat ‘urenct in
the Nowe (together with this Security Insqument) can be sold one or more times withour prior norce (o
Rorrower. A sale might result in a change in the entity (known as the “Loan Servicer") shar collects
Periodic Payments due under the Norc und this Security Instument and performs ather mongage loan
servicing obligarions under the Not, this Secunty Instument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelared to 2 sale of the Nate. If there is a change of the Loan
Servicer, Borrower will be given writiea notice of the change which will sate the name and address of the
aew Loun Servicer, the address 10 which payments should be made and any other information RESPA
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requires in connection With a nohoe of wansfer of servicing. If the Now is sold and thereafier the Loan is

_serviced by 2 Loan Servicer other than the purchaset of the Note, the mongage loan servicing obligarions
w0 Borrower will remam with the Loun Servicer or be ransferred 1o a successor Loan Servicer and are not
assumed by the Note puzchaser unless otherwise provided by the Note purchaser.

Neither Borrower por Lender may conmucnce, join, ar be joined 1o any judwial action (as either an
individual lirigant or the member of a class) thay arises fram the other pany’s anons pursuant 1o s
Securiry Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Securiry Instroment, ansil such Borrower or Lender has notified the other party (with such
novice given in compliance with the requirements of Secrion 15) of such allegad breach and afforded the
other party hereto a reasopable period after the giving of such notice 1o vake corrective acTion. It
Applicacte Law provides a time period which must elapse hefore cerain acuon can be raken, that lime
period witl e deemad 10 be reasonable for purposes of this paragraph. The notice of acceleration and
oppormniry 1o cure given 1o Borfower pursuant 10 Saction 22 and the norice of accelerarion given to
Borrower pursar 1o Secrion. 18 shall be deemed 10 sarisly the notice and opporTUAITY 1o fake corTective
action provisions of 102 Section 20.

21. Hazardous Substances. As used in this Section 21: (2} “Hazardous Substances™ are those
substances defined as i2xic or hazardous substances, pollurants, or wastes by Environmental Law and the
following subsiances; gasaline. k2vosene, other flammable or wxi¢ perroleum products, toxic pesticides
and herbicides, volanle solvents, marevials confaining asbesios or formaldehyde, and radioacrive maferials;
(b) "Environmental Law” means fe leral laws and laws of the jurisdicrion where the Property is locared that
relae 1o health, safery or envisonmeral protection; (¢) *Environmemal Cleanup” includes any responst
serion, remetial acrion, or vemoval acriod, s defined in Environmentsl Law; and (d) an "Envirenmenial
Condiuon” means a condion that can cavse, contnbuie fo, or otherwise trigger an Environmental
Cleanup.

Rorrower shall nor cause or permit the presency., vse, disposal, storage, or release of any Hazardous
Substances, or threaren 1o release any Hazardous Substrices, on of in the Property. Bamower shall not do,
nor allow anyone ¢lse 10 do, anything affecung the Propeny \8) that is in violation of any Environmencal
Law, (b) which creaizs an Environmental Condition, ar (c) whac'i, due 10 the presence, use, or release of a
Hazardous Substance, crearss a condition thar adversely affecis the v2lue of the Property. The preceding
iwo sentences shall not apply to the presence, Use, or SIOTAge O the Property of small quantities of
Hazardous Substances that are gencrally recognized 1o be appropriare 1« normal residential uses and to
malatenance of the Propeny (including, but not limited w, hazardaus subsiarices in consumer producis).

Borrower shall prompily give Lender wrinen notice of (a) any investgaaon, ctaim, demand, lawsuit
or other action by any governmental or regulafory agency or pnvale pary invalvivg the Property and any
Hazardous Subsiance or Eoviroumental Law of which Borrower has geual haow'edge, (b) any
Ravironmenal Condinion, including s not limited 1o, any spilling, leaking, discharge, zcirase or threat of
telease of any Hazardous Substance, and (c) any condwnon caused by the presence, use.ur selease of a
Hazardous Subsiance which adversely affecis the valus of the Property. If Borrower learns, (7 is norified
by any goveramental or regulatory authoriry, or any privaie parry, thar any removal or other remedition
of any Hazardous Substance affecting the Properry is necessary, Borrowel shall promptly 1ake al] necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligarion on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender fusther covenant and agree as follows:

22. Accelerarion; Remedics. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covensnt of agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicahle Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; und (d) that failure fo cure the
default on ar before the date specified in the natice may result in accelerarion of the sums secured by
+his Security Instrument, foreclosure by judicial proceeding and sale of the Property. The aatice shall
further ioform Borvower of the right to reinstate after acceleration and the right to assert in the
foreclusure proceeding the non-existence of & default or any other defense of Borrower to acceleration
and foroclosure. If the defanlt is not cured on or before the date specified in the notice, Lender at its
option ma} -require immediate payment iz full of all sums secured by this Security lnstrument
withous furiter demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall he entitizd 1 collect all expenses incurred in pursuing the remedies provided in this Section 22,
includiag, but no; Huited to, reasonable attorneys’ fees and costs af vitle evidence.

73. Releuse. Upin gavment of all sams secured by uns Security Insiument, Fender shall release this
Securmy Instrument. bormower shall pay any recordarion cosis. Lender may charge Borrower & fee for
releasmg this Security Instrumeas: but only if the fee is paid (o a third party for services rendered and the
charging of the fee is permitted under-Applicable Law.

24. Waiver of Homestead. In accordance with linois law, the Borrower bereby releases and waives
all rights under and by virwe of the tino’s bamestead exemprion laws,

25, Placement of Collateral Protection lnsurnce. Unless Borrower pravides Lender with cvidence
of the insurance coverage required by Borrower's agresment with Lender, Lender may purchase insurance
a1 Borrower’s expense 1o protect Lender’s interests i Porower’s collateral. This insurance may, but nced
not, prowct Borrower's IMETESTS. The coverage thai Iopder purchases may noj pay any claim that
Borrower makes or any claim thar is made against Borvower ix connection with the collaieral. Borrower
may laer cancel any insurance purchased by Lender, bus only afrer providing Lender with evidence that
Rorrower has obrained insurance as required by Borrower's and Lepict’s agrotment. 1f Lender purchases
insurance for the collateral, Borrower will be responsible for the co.1s o1 hat insurance, including interest
and any other charges Lender may impose in connection with the placzaiene of the insurance, uanl the
effocrive dare of the cancellasion or expiration of the insurunce. The costs ot “ie insurance may be added 1o
Borrower’s 101al aurstanding balance or obligation. The costs of the insurance i1ay & more than the cost of
insurance Borrower may be able 1o obtain on its own.

s
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BY SIGNING BELOW, Borrower accepts and agrews 10 the terms and COVERanis conuzned in this
Secyniy Insorument and 1 any Rider executed by Borower and recorded with 11

Wimnesses:
A )L"K (Seal)
Guy LfDTANKY / «Bomower
509 WEST STRATFORD PLACE, 4D
CHICAGO, 1L 60657
(Seal)
-BorrowseT
= . (Seal) (Seal)
-Bomower -Borrower
(Seal) o (Seal)
Borrower -Borrower
(Seal) ‘2l (Seal)
-Borrower =Borrawet
@;BIIL: €010 Page 1400 1% Form 3014 1/07
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STATE OF ILLINQIS, County ss:

I,Oﬂ-( M&@\g,d‘b*&‘oz "a Notary Public in and for said county and

" state do hereby certify that /ﬂ«%‘] | AL 0](\ mi-u\

rsonally known to me 10 be the same person(s) whose name( subscribed 1o the foregoiug inswument,
o y this day in person, and acknowledged Ih 3/shesthey signed and delivered the smd

appeared befo
insrrumen: as{hisAer/heir free and voluntary &, for me um A purposes therein set forth.
Crvr my hand and nfticial seal. his day of }O’B (

My Commissiug F.anires:
// \/
public 4 <

"OFFICIAL SEALS

KATHERINE A. DANNER. ¢
NOTARY PUBLIC, STATE OF ILLINOIS 2
MY COMMISSION EXPIRES 8/11/2001

-

Form 3014 /00
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1 sgal Deeerlion:

UNIT 4D, IN STRATFCRD CONDOMINIUM, BEING PART OF FRACTIONAL
SECTION 21, TGWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIIN, TOGET HER WITH AN UNDIVIDED PERCENTAGE
: INTEREST IN THE CXVI4ON ELEMENTS, ACCORDING TO THE

i DECLARATION OF CONTZMINILM OWNERSHIP OF STRATFORD
a CONDOMINIUM AND RELZPOEDIN THE OFFICE OF THE RECORDER OF
COOK COUNTY. ILLINGIS AL DOCUMENT NUMBER 22628041, IN COOK

COUNTV.__I;_.[.!gJ_QlS
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CONDOMINIUM RIDER
JLoan Number: 1026200
THIS CONDOMINIUM RIDER is made this 2nd dayof  APRIL, 2001 .
and is incorporated into and shall be deemed 10 amend and supplement the Morgage, Deed of Trust, or
Security Need (the “Security Instrument”) of the same date given by the undersigned (the "Borrower”) 10

secure serrawer's Note o

INDYMAC BANK, F.S.B.,

a federally chartered savings bank (e
“Lender™) of rlie sume date und covering e Property described in the Sccnnty Instrument and locared ar:
609 WEST STRATFORD PLACE, UNIT 4D
CHICAGD, IL 60657
[Praperty Adaress]

The Property includes a upii im, wogether with an undivided inwzest in the common clemenis of, 2

condominium project known &.
STRATFORD CONDOMINIUM
INgme of Condommunaun Project]
(the “Condominium Project™). If e awners association or other entity which acts for the Condominium
Project (the “Owners Assaciadon”) hokls Jir'e 1o praperry for the benefic or use of irs members or
shareholders, the Property also includes Boirower's imterest in the Qwaers Association and the uses,
praceeds and benefits of Barrower’s interest.

CONDOMYNIUM COVENANTS. [n addinon ic fhe covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and aze® o follows:

A. Condominium Obligations. Borrower shall perteir all of Borrower's obligations under the
Condominium Projecr's Constiment Documems. The “Constiy.rt-Documents™ are the: (o) Declaraticn or
any other docurment which creaies the Condominium Project; (ii) by-laws; (iti) code of regularons; and
{iv) other equivalent documents. Borrower shall promprly pay, whep due, all dues and assessments
imposed pursuant 1o the Constiment Documens.

B. Property Insurapce. So long as the Owners Association maintias. with a generally accepled
insurance carrier, a “master” or "blanket’ policy on the Condominium Proj(ct which is sarisfacrory 1o
Lender and which provides insurance coverage in the amoums (including dediciible levels), for the
periods, and against loss by fire, hazards included within the term "extended cover-ge,” and any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requres insurance,

MULTISTATE CONDOMINIUM RIDER-Singls Famity-Fannie Mae/Fredde Mac UNIFORM INSTRUMENT

R 10008) Form 3140 1101
Page 1 of 3 Inivaisy” <7
vMP MORTGAGE FQRMS - (B 1621-7291
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then: (i) Lender waives the provision Section 3 for the Periodie Payment 1o Lender of the yearly
premium installments for property insurance on the Property; and (ii) Borower’s obligation under Section
$ 10 mainiain properTy insurance COVErage On the Propemy 1§ deemed satisfied 1o the extent that the
required coverage is provided by the Owners Associarion policy.

Whet Lender requires 2s a condition of this walver can change during she erm of the laan.

Buroiver chall give Lender prompr notice of any lapse in required propetty insurance coverage
provided by ihe masier of blanket policy.

o the “ves of a distribution of property insyrance proceeds in lieu of restorution or repair followng
1 Joss 10 the Proprrty, whether 10 the uml OF 10 common elements, any procecds payable to Borrower are
nereby assigned aie <hall be paid vo Lender for applicarion 10 the sums secured by the Security lastument,
whether or noy then die. wuh the excess, if any, paid 1o Borrower.

C. Public Liahility Irsurance. Borrower shall 1ake such aciions us may be reasonable to insure that
{he Owners Associalion mainoins a public Lability insurance policy acceptable in form, amounr, and
exrent of coverage 1o Lender.

D. Condemnarion. The procseds of any awad or clam for damages, direct or consequentizl,
payable w Borrower in connection with any condemnation or other raking af all or any pan of the
Property, whether of the unit or of the co.nmon elements, or for any conveyance m liey of condemnation,
are hereby assigned and shall be pad o0 Leador. Such proceeds shall be applied by Lender o the sums
secured by the Security Instrument as providc  Secvion 11

E. Lender’s Prior Consent, Borrower shi's o0, except affer notce 10 Lender and with Lender's
prior wrinen COnsens, cither panition or subdivide the Property or comsenl 1o: (1) the abandonment or
wrminarion of the Condominium Project, except fox 2Lzadonment o termination required by law in the
case of substannial destruction by fire or other casualiy 4r-in the case of a vaking by condermmation or
eminent domaw; (if) any amendmens 1o any provision of te “oastiment Pacuments if the provision is for
the express benefit of Lemder; (iii) temminanon of profecsicaal management and assumpdon of
self-management of the Owners Assoclation; or (iv) any acrion whiriiwould have the effect of rendering
the publie liability insurance coverage maintuined by the Owners Association upaccepiable vo Lender.

F. Remedies. If Borrower does not pay condominium dues and asoessmenrs when due, then Lender
may pay them. Any amounss disbursed by Lender under thus paragraph F shall become addirional debr of
Rarrower secured by the Security Insmument, Unless Borrower and Lenaer agree {o other twrms of
payment, these amounts shall Dear injerest from 1he dase of disbursement af the Nate rate and shall be
paysble, with werest, upon Rotice from Lender 10 Bortower requesting payment.

Iniuals: Z o
@,-8R 10008) Page 2 ot 3 Form 3140 1/01
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BY SIGNING BELOW, Borrower accepts and agrees [o the terms and provisions conained in this
Condominium Rider.

144

. —(Seal) {Seal)

7 oy WOt~ Rorrower Bormowet
600 WEST STRATFORD PLACE. 4f

CHICAGD, 1L FuB%7

- (Scal) (Seal)

-Borruwer -Borrower

— Sal) (Seal)

-Bur ower ~Borrower

(Scal) — X (Seal)

Bomowct -Borrower

@u;an 10008} Page 3of 3 Form 3140 1/01
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ADJUSTABLE RATE RIDER
(6 Month LTBOR - Rate Caps)
(ARM Balloon Lot Loan)

THIS ADITSTABLE RATE RIDER is made this 2nd day of April, 2001 , and is incorporated into and shall
be deemed 10 amend and supplement the Morigage, Deed of Trust or Securiry Deed (the “Security Insirument”) of the same dare
given by the undersigned ("Borrower™) 1 secure Borrower's Adjustable Rare Note (the "Noic™) 10
INDYMAC BANWK, F.&.B..

a federally charrered savings bark
(the "Lender”) of the same date and covering the property described in the Security Instrument and locuted at:

609 WEST STRATFORD PLACE, UNIT 4D

CBTCAGO, IL 60837

[Property Address|

THE NOTE COPF C£/NS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMEN? .. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE 7{ME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

THIS LOAN IS PAYABLE IN JULL AT MATURITY. YOU MUST REPAY THE ENTIRE PRINCIPAL
BALANCE OF THE LOAN AN LNPALD INTEREST THEN DUE. THE LENDER IS UNDER NO
OBLIGATION TO REFINANCE THGS i OAN AT THAT TIME. YOU WILL, THEREFORE, BE REQUIRED
TO MAKE PAYMENT OUT OF OTER ASSETS THAT YOU MAY OWN, OR YOU WILL HAVE TOFIND A
LENDER, WHICH MAY BE THE LENDER YOU HAVE THIS LOAN WITH, WILLING TO LEND YOU THE
MONEY. IF YOU REFINANCE THIS LC A 4T MATURITY, YOU MAY HAVE TO PAY SOME OR ALL OF
THE CLOSING COSTS NORMALLY ASSOC/ATED WITH A NEW LOAN EVEN IF YOU OBTAIN
REFINANCING FROM THE SAME LENDER.

ADDITIONAL COVENANTS. In addition 10 the covenanis 274 agreements made in the Security Instrument, Borrower
and Lender further covenaar and agree as follows:

A INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an inirial urerest rate of 11,000 %. The Note provides for changes in the mierest rare and
monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The inverest rare | will pay may change on the first day of April, 2003 , and on that day every
6th month thereafrer. Each dare on which my inferest raw could change is called 2 "Change Dase.”

ARM Balloon Lot Loun Ruder - § Momb LTBOR FORM INMC#255CA
DDS-C25 Br22/96
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(B) The Index

Bepinning with the first Change Daze, my adjusiable mterest rate will be based on an Index. The "Index” is the
average of imerbank offered rates for six-month U.S. dollar-denominated deposits m the London market (*LTBOR"), as published
in The Wall Streer Journal. The most vecent Index figure available 2s of the first business day of the month immexdiately preceding
the month m which the Change Date oecurs is called the “Current Index.”

1f the Ladex 1s no longer available, the Note Holder will choose a new index thar is based upon comparable
informarion. The Note Hoider will give me notice of this choice.

(] Calcutation of Changes

Befuie each Change Date, the Now Holder will calenlate my new intervst rare by adding
51X AND ONE EIGSPH percentage poinus) ( b.325 %) w e Cwrcar Indea. The Now
Holder will then rouns < vesult of this addinon vo the nearesy one-e1ghih of one percentage point (0.125%). Subject to the limits
srated in Secrion 4(D) belcw, this rounded amount will be my Tew mMIGrest rate uniil the next Change Date.

The Nowe Hoider will then determine the amount of the monthly payment that wonld be sufficient 1o repay the
unpaid praucipal that | am cxpected ;0 owe af the Change Date in full on the dare 30 years from the dais of the Note (the
- Amortization Period™) ar my new iz.crest raie in substantially equal paymenrs. The result of this calculanon will be The new
amouns of my monshly payment. I ackncwleds thar this amouat will not be sufficient 1o repay my loan in full on the Mamriry
Dare and thal | may owe a sighificant amour 10 Lender on the Manrity Date.

D)  Limits on Interest Rate Changes

The interest raze | am required 1o pay ai “t= first Change Date will nat be greater than 14.000 % or less than
11.000 %. Thereafier, my adjusiable interest rate will never ¢ moreased or decreased on any single Change Date by more than
ose and onc-half percentage poiny(s) (1.50%) from the rare of interest | have been paying for the preceding 6 months. My interest
rare will never be greater than 18.000 %, which is called the = Maximum Rate,” and pever less than 12,000 %, which is
called the “Minimum Rate.”

® Elfective Date of Changes

My new interest rate will become effective on each Change Dat:. | ‘will pay the amount of my new mouthly
payment begipning on the first monthly psyment dare after the Change Date unril e @ouns of my monthly payment changes
again.

F) Notice of Chanpes

The Note Holder will deliver or mail 1o me 2 notice of any changes in my inierest 121 and the smouns of my
monthly paymenr before the effuctive daie of any change. The nouce will include informarion required by 'aw fo be given me and
also the ritle and telephone number of 4 person who will apswer any question | may have regarding the norice.

3.
ARM Balloon Lot Loan Reder - 6 Muntn LIBOR FORM INMC#255CA
pDS-C25 822196
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Uniform Covenant 17 of the Secunty Insmumeni i amended 10 read as follows:

Transfer of the Properry or a Beneficial Interestin Borrower. If all or any past of the Propervy or any inferest in it is
cold or teansferred (or if a beneficial interest in Borrower is sold or mansferred and Borrower is not a numral persen) without
Lender's prior writlen consent, Lender may, & its oprion, Tequire immcdiate payment i full of all sems secured by this Security
Instrument. However, this option shall not be exercised by Lendes if exercise is prohibited by federal law as of the date of this

Securiry Instaument.

If Lender exercises the oprion 1o require immediate payment in full, Lender shall give Borrower notice: of acceleranon.
The notice shall provide a peviod of not less than 30 days from the dare the natice is delivered or majled within which Borrower
Tuist pay all sums serired by this Security Insuument. If Borrower fails 10 pay these sums prior 1o the expirarion of tns period,
Lender may invoke gy Temedies permivied by s Securty Insoumenr without further notice or demand on Borrower.

BY SIGNING EFL.CW, Borrower sccepts and agrees 1o the 1erms and covenants conrainéd in this Adjustable Raw Rider.

VOY ‘MOTANRY 7

ARM Baljoon Lot Loan Ruer - 6 Monh LIBOR ' FORM INMC#255CA
B/22/56

Dps-C23
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ADJUSTABLE RATE RIDER

THIS RIDER is made this 2_”° day of APRIL, 2001 and is incorporated info and shall

be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed

(the "Security instrument’), and the Adjustable Rate Rider attached thereto, each of the

same date given by the undersigned (the “Borrower’) 10 secure Borrowers Nate to:
INDYMAC BANK, FSB

of the same date and covering the Property described in the Security Instrument and
jocated at:

809 W. STRATFORD PLACE, UNIT 4D, CHICAGO, ILLINOIS 60657

ADDITIONAL ZOVENANTS. In addition to the covenants and agreements made in the
Security Instrumen; 2nd Adjustable Rate Rider, Barrower and Lender further covenant
and agree as follows:

A. INTEREST RATE ANE' MONTHLY PAYMENT CHANGES

Section 4(C), Calculation of Changes, of the Adjustable Rate Rider is modified fo
provide that, if Borrower nales each of the first 22 payments within 30 days of
the due daie, as set forth-in Section 3 of the Adjustable Rate Note, the
percentage poinis to be added to tha Current Index as referred to in section 4
(C) of the Adpustable Rate Rider shall bie reduced by .50 %.

B. TRANSFER OF THE PROPERTY OF A BENEFICIAL INTEREST IN BORROWER
Lender's obligation to permit assumption of ‘rna loan if alt of the conditions of
Section B, Transfer of the Propery or a Beneficial Interest in Borrawer, of the
Adjustable Rate Rider are met, does not arise un®i-after the date of the first
Change Date referred 1o in Section 4 (A) of the Adjusiap!: Rate Rider.

BY SIGNING BELOW, Berrower accepts and agrees to the t2ims and provisions

contained in this Prepayment Rider.
M (Sal)
GUY MOTANKY -Borowey

(Seal)

-Borrower

(Seal)
-Borrower

(Seal)

-Borrower

Ricer tor “Performance Loan Program®

SPD 025
2398
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