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TRUST DEED | ) /

SZEHG

(ASSIGNMENT OF RENTS
COMBINED IN THIS DOCUMENT)
Wb
A THE ABOVE SPACE FOR RECORDER'S USE ONLY
THIS INDENTURE, riade _ APRIL 3, 2001 20 botween. LA SALLE BANK NATTONAL
ASSOCIATION . a'corporation organizédunder
the taws of __ILLINOIS " /. . not personally, but as trustee u/t/a dtd _6/1/97 and known as Trust No.

122989~07 | herein-ieferred to as “Mortgagor.” and CHICAGO TITLELAND TRUST COMPANY, an
Illinois corporation doing busingss in Chicago, Illinois, herein referred to as “Trustee”, witnesseth:
THAT, WHEREAS the Mortgazor is justly indebted to the legal holder of the Installment Note hereinafter
described, said legal holder from time to ti'e being herein referred to as the Holder of the Note, in the pn'ncipal'sum

of
($995,000.00) - NINE HUNDRED NINZTY-FIVE THOUSAND AND..NO/10C

W) Dotlars,
evidenced by one certain Installment Note of the Mor.gagor of even date herewith, made payable to THE ORDER
OF BEARER

and delivered, herein referred to as the “Note,” in and by viiich the Mortgagor promises to pay the said principal
sum and interest on the balance of principal remaining from iirie to time unpaid in accordance with the rate of inter-
est and other terms and conditions as set forth in the Note until tli¢ Note is fully paid except that the final payment
of principal and interest, if not sooner paid, shall be due on the ___iFY day of _MAY 2016
NOW, THEREFORE, the Mortgagor to secure the payment of th<-indebtedness evidenced by the Note, includ-
ing interest thereon and any refinancing, extension, renewal or modification thereof, and the performance of the
covenants and agreements herein contained by the Mortgagor to be perforizd,.and also in consideration of tfie sum -
of One Dollar in hand paid, the receipt whereof is hereby acknowledged, doez by-these presents GRANT, REMISE,
RELEASE, ALIEN and CONVEY unto the Trustee, its successors and asséﬁwb aotowi 8 scribed Real Estate and
o o . e . ,sor cr FHTERCD _
all of its estate, nghtC 88\% and interest therein, situate, lying and being in the e ,
COUNTY OF AND STATE OF ILLINOIS,

to wit:

Qro 3 /3 F

LOTS 6 AND 7 IN KIMBARK'S ADDITION TO HYDE PARK IN SECTION 11,
TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS

This instrument is execufsd by LASALLE BANK Nationa! Association, not
personatly but sclely as Trustaz, as aforesaid, in he exarcisa ol the nowe;
end authority eonferred upon and vested inil 5 such Trustes, Alkiha tamms,
pravisions, stipulations, covenants and conditions $o be nafomed by
LASALLE BANK Naticrial Association are und Ololy asTruzine,
as aiorasaid, and not individually and 24 stzlements mzde are mada
on inforeation and belief and ara o be comstruds eceordingty, and no por-
sonat liability shad be assertsd or ba enforcaabie against LASALLE BANK
Naticnal Association by roason of any of the terms, provisions,
stinutations covenants andlor slalements comained in this Instrumon
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. expenses paid or incurred in connection therewith, including attorneys’ fees, and any other moneys advanced by

Trustee or the Holder of the Note to protect the premises and the lien hereof plus reasonable compensation to
Trustee for each matter

concerning which action herein authorized may be taken, shall be so much additional indebtedness secured hereby
and shall become immediately due and payable without notice and with interest thereon at a rate equivalent to the
rate applicable from time to time under the Note. Inaction.of Trustee or the Holder of the Note shall never be con-
sidered as a waiver of any right accruing to them on account of any default hereunder on the part of Mortgagor.

5. The Trustee or the Holder of the Note making any payment hereby authorized relating to faxes or assessments,
may do so according to any bill, statement or estimate procured from the appropriate public office without inquiry
into the accuracy of such bill, statement or estimate or into the validity of any tax, assessment, sale, forfeiture, tax
lien or title or claim thereof.

6. Mortgagor shall pay each item of indebtedness hercin mentioned, both principal and interest, when due
according to the terms thereof. At the option of the Holder of the Note, and without notice to Mortgagor, all unpaid
indebtedness secured by this Trust Deed shall. notwithstanding anything in the Note or in this Trust Deed to the con-
trary, become due and payable (a) immediately in the case of default in making payment of any installment of prin-
cipal or interest on th= Note, or (b) when default shall occur and continue for three days in the performance of any
other agreement of the-Mortgagor herein contained.

7. When the indebied:iess hereby secured shall become due whether by acceleration or otherwise, the Holder of
the Note or Trustee may. at'ts option and to the extent permitted by applicable law, (a) institute proceedings for the
complete foreclosure of the(li=n hereof, (b) institute proceedings in equity or at law for the specific performance of
any covenant, agreement or cendiiion herein or in aid of the execution of any power granted herein, (c) enter upon
and take and maintain possessicn/of all or any part of the premises and all documents, books, records, papers and
accounts of Mortgagor or the then marager of the premises relating thereto, exclude Mortgagor and its beneficiaries,
agents and servants whoily therefrom and gossess, operate, manage and control the premises or any part thereof and
conduct any business thereon, with full poweer to (i) collect all rents, issues and profits from the premises, (i) take
such action, legal or equitable, as may, in "Tusiee’s or the Holder of the Note's discretion, be necessary or desirable
to protect or enforce the payment of the rents, Issues and profits from the premises, including without limitation
instituting actions for recovery of rent, actions in 1orcible detainer and actions in distress for rent, (iii} cancel or ter-
minate any tenancy, lease or sublease for any causc <rreason which would entitle Mortgagor or the Lessor to cancel
such tenancy. lease or sublease, (iv) elect to disaffirn: any-tenancy. lease or sublease made subject hereto or which is
or becomes subordinate to the lien hereof, (v} extend ¢r modify any lease or tenancy and make new leases, which
extensions. modifications and new leases may provide forerms or options for terms to expire beyond the maturity
date of all obligations secured hereby, it being understood anc agreed that any such leases and the options and other
provisions contained therein shall be binding upon Mortgagor, rpon all persons whose interests in the premises are
subject to the lien of this Mortgage and upon any purchaser or parcrasers at any foreclosure sale, notwithstanding
any redemption from sale, discharge of the indebtedness secured hrrcoy, satisfaction of any foreclosure decree or
issuance of any certificate of sale or deed to any purchaser or purchasersiat any foreclosure sale, {vi) make any
repairs, decorations. renewals, replacements, alterations, additions and improvements to the premises as Trustee or
the Holder of the Note may deem reasonably necessary or desirable, (vii) inswie and reinsure the premises and any
risks incident to the possession, operation, management and control of the prériises by Trustee or the Holder of the
Note, and (viii) take such other action for the possession, operation, management and control of the premises as
Trustee or the Holder of the Note may deem necessary or appropriate, and/or (d) take'such other action as may be

. permitted by applicable law. In any suit to foreclose the lien hereof, there shall be allowes and included as addition-
al indebtedness in the decree for sale all expenditures and expenses which may be paid or iacurred by or on behalf

of Trustee or the Holder of the Note for attorneys® fees, Trustee's fees. appraiser’s fees, outlzystor documentary and
expert evidence, stenographers’ charges, publication costs and cosis {(which may be estimared-as 10 items to be
expended after entry of the decree) of procuring all such abstracts of title, title searches and_examinations, lille
insurance policies. Torrens certificales, and similar data and assurances with respect 1o title as Trustee or the Holder
of the Note may deem to be reasonably necessary cither to prosecute such suit or to evidence 1o bidders at any sale
which may be had pursuant to such decree the true condition of the title to or the value df the premises. All expendi-
tures and expenses of the nature in this paragraph mentioned shall become so much additional indebtedness secured
hereby and immediately due and payable, with interest thereon at a rate equivalent to the rate applicable from time
to time under the Note. when paid or incurred by Trustee or the Holder of the Note in connection with (a) any pro-
ceeding, including probate and bankrupicy proceedings, to which either of them shall be a party, either as plaintiff,
claimant or defendant, by reason of this Trust Deed or any indebtedness hereby secured: or (b) preparations for the
commencement of any suit for the foreclosure hereof after accrual of such right to foreclose whether or not actually
commenced; or (¢) preparations for the defense of any threatened suit or proceeding which might affect the premises
or the security hereof. whether or not actuatly commenced. -':f,.:;:-

8. The proceeds of any foreclosure sale of the premises shall be distributed and applied,iftthe-following order of
priority: First, on account of all costs and expenses incident to the foreclosure proceedings, including all such items
as are mentioned in the preceding paragraph hereof; second. all other items which under the terms hereof constitute

{Page 3 of 6)
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16. Before releasing this Trust Deed. Trustee or s successor shall receive for i1s services a fec as determined by
its rate schedule in effect when the release deed is issued. Trustee or its successor shall be entitled to reasonable
compensation for any other act or service performed under any provisions of this Trust Deed. The provisions of the
“Trust And Trustees Act” of the State of [lfinois shall be applicable to this Trust Deed.

£7. If all or any part of the premises or any interest therein, including, but not limited to, a beneficial interest in a
Jand trust which holds title 1o the premises or any part thereof, is sold or transferred by Morigagor without the prior
written consent of the Holder of the Note, excluding (a) the creation of a lien or encumbrance subordinate to this
Trust Deed; (b} a transfer by devise, descent or by operation of law upon the death of a joint tenant; or (¢) the grant
of any leasehold interest of three years or less not containing an option to purchase, the Holder of the Note may, at
its option, declare all sums secured by and due under the Note and this Trust Deed to be immediately due and
payable. Execution of Articles of Agreement for Deed or an Installment Contract shall also be considered a sale or
transfer for purposes of this paragraph.

IS.M?{ lgc t%ldsland provisions of the certain loan commitment, (as stated in the offer of ShoreBank) dated
’ addressed (o and accepted by ILIA PAVLJASEVIC AND

IVA PAVLJASEVIC as are not herein set forth and as are relevant and germane
hereto and the bzan secured by this Trust Deed, are hereby incorporated herein and made a part hereof as though
fully set forth and recited herein to the extent they are not inconsistent with any provisions of this Trust Deed.

19. Additional Paym.nt due hereunder: In addition to each monthly payment of principal and interest under the
Note, there shall be dv¢ and payable hereunder, and paid. monthly deposits of funds equal to one-twelfth (1/12) of
the then last ascertained bl Jor general taxes on the premises. and such funds so paid shall be held by the Holder of
the Note and used by said Hetdse to pay general taxes from time to time levied and due upon the premises. No inter-
est shall accrue or become duc upen any funds so deposited.

20. Mortgagor acknowledges thatthe proceeds ot the Note shall be used for the purposes specified in Section
6404 (4) (1} (c) of Chapter 17 of the-it!inois Revised Statutes; and that the principal obligation secured hereby con-
stitutes a business loan within the purview and operation of said section.

21. Mortgagor hereby waives any and a!! rights of redemption from sale under any order or decree of foreclosure
of this Trust Deed, on its own behalf and on bchalf of each and every person, except decree or judgement creditors
of Mortgagor, acquiring any interest in or title to.f02 premises subsequent to the date of this Trust Deed.

22. Mortgagor shall not, without the prior writteh corsent of the Holder of the Note, (1) make any other pledge or
collateral assignment of any Leases and Agreements or of any rents or other rights thereunder, or (ii) accept any
installment of rent more than thirty (3(0) days before the dae date of any such installment.

In Witness Whereof, Mortgagor has caused its corporate seai ¢ be hereunto affixed and these presents to be signed by its
Assistant Vice President and attested by its Assistant Secretary theGay and year first above written.

LA SALLE BANK NATIONAL ASSOCIATION
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STATE OF ILLINOIS. 1 j‘/o//;f A {sods P
COUNTY OF _Look 5% a Notary Public in and for the County and State afdres;id, DO HEREBY CER-
7 TIFY THAT / '

@41“56’ v:r Luvxr. fa‘#f A@-M Vice President and CAssistant Secretary

of Ladalle Baak, VB . personally known to me to be the

same persons whose names are subscribed to the foregoing instrument as such Assistant Vice
President and Assistant Secretary, respectively, appeared before me this day in person and
acknowledged that they signed and delivered the said instrument as their own free and volun-
tary act and as the free and voluntary act of said Company, for the uses and purposes therein
set forth; and the said Assistant Secretary then and there acknowledged that said Assistant
Secretary as custodian of the corporate seal of said Company, did affix the corporate seal of
said Company io said insttument as said Assistant Secretary’s own free and voluntary act and
as the free and voluntary act of said Company, for the uses and purposes therein set forth.
GIVEN under my hand a Notarial Sgarthi day of ﬁ’ﬂh'/

2001 . ’
N Rihrbdlnasasannmmmrmmnnnn / J/

NOTARY PUBLIC

e ; by

§ "OFFICIAL SEAL" } .

bNOTAReri?l:Il-é-I:YI'CAS.WGOUS ' e L(Page 501 6)
$ UBLIC STATE OF ILLINOIS S : age 50
$ My Commission Expires 02/05/2005 :: Lypasos
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