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MORTGAGE D

DEFINITIONS

Words used in multiple sections of this document are (efined below and other words are defined in Sections

3, 11, 13, 18, 20 and 21. Certain rules regarding the vsage of words used in this document are also provided
in Section 16.

(A) "Security Instrument” means this document, which is datzd ‘April 6, 2001
together with all Riders to this document.

(B) "Borrower” is

ARTURD MARTINEZ AND AND REMEDIOS SANZVCZ

Borrower is the morigagor under this Security Instrument.
(C) "Lender" is NEW CENTURY MORTGAGE GORPORATION

Lender isa CORPORATION
organized and existing under the laws of CALIFORNIA
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extenstons and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction]
of GOOK [Name of Recording Jurisdiction}:

SEE LZGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

Parcel ID Number: 13-14-219-013-0000 which currently has the address of
[Street]
4523 NORTH SPAULDING AVENUE , CHICAGOD [Ciry], Tllinois 60625 {Zip Code]

("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected en e property, and all casements,
appurtenances, and fixtures now or hereafter a part of the property. All replaciiiers and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Jecurity Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate herchy/criiveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencuinkersd, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property. :

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any.
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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shall pay directly, when and where payable, the amounts due for any EscrowItems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation 10 make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated o pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow liem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay 1o Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient 1o permit Lender to apply
the Funas a0 the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undzr RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estirmates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law,

The Funds shallbe held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity {including Lirder, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender sheli <ipply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall nsi charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying th2,Tscrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender «0 make such a charge. Unless an agreement is made in writing or Applicable
L.aw requires interest to be paid on'the Funds, Lender shall not be required to pay Borrower any interest or
camings on the Funds. Borrower and Lenser can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, with-ut charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in esgrow) as defined under RESPA, Lender shall account to
Berrower for the excess funds in accordance with RESTA. If there is a shortage of Funds held in cscrow, as
defined under RESPA, Lender shall notify Borrowei 25 required by RESPA, and Borrower shall pay to
Lender the amcunt necessary 1o make up the shortage in »Ccordance with RESPA, but in no more than.i2
monthly payments. If there is a deficiency of Funds held in“escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay 10 Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in ne more than 12 m¢nthly nayments.

Upon payment in full of all sums secured by this Security Instrumcri; Lender shall promptly refund to
Borrower any Funds held by Lender. :

4. Charges; Liens. Borrower shall pay all taxes, assessments, chaiges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Propenty, if any, and Community Association Dues, Fees, and Assessments, if any. To the
exient that these items are Escrow Items, Borrower shall pay them in the manner proviged-io Section 3.

Borrower shall promptly discharge any lien which has priority over this Security” Jismument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manncr acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded:;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In cither cvent, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpatd under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right 10 any refund of unearned premiums paid by Borrower) under all insurance
policics covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Nole or.wis Security Instrument, whether or not then due.

6. Ocrapancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days after the execution of this Security Instument and shall continue to occupy the Property as
Borrower’s priiciral residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, wiuch consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Sorowet’s control,

7. Preservation, Mamtenance and Protection of the Property; Inspections., Borrower shall not
destroy, damage cr impair th: Preserty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in.the Property, Borrower shafl maintain the Property in order to prevent
the Property from deteriorating or d:creasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is no. economically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration Or Jzinage. If insurance or condemnation procecds arc paid in
connection with damage to, or the taking o1, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proczeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single paymeaf-oi in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the ¢omapletion of such repair or restoration.

Lender or its agent may make reasonable entrics upeua and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Bormrower notice at the time of or prior to such an interior inspection (pecifving such reasonable cause.

8. Borrower’s Loan Application. Borrower shalt be in default it 4#:mng the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower-or-with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statirienis to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property 25 bormower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Secuiity 7nstrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrum’nt, (b) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights vader this
Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a licn which may attain pricnity over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing andfor repairing
the Property. Lender’s actions can include, but are not limited to: (a} paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c¢) paying reasonable
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. AIl Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair 1s economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoratior. o1 repair is not economically feasible or Lender’s security would be lessened, the Miscellancous
Proceeas shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, it ~ny, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the eveat £f a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sams secured by this Security Instrument, whether or not then due, with the excess, if

any, paid to Borrower.

In the event of a pati2] taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediatsly before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sum:.secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Parrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced py the amount of the Miscellaneous Proceeds multiplied by the
following fraction:. (a) the total amount 0f the sums secured immediately before the partial 1aking, destruction,
or loss in value divided by (b) the fair marketvalue of the Property immediately before the partial taking,
destruction, or loss in value, Any balance sha’i ¢ paid 10 Borrower.

In the event of a partial taking, destruction, <ir ‘oss in value of the Property in which the lair market
value of the Property immediately before the pattial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the sartial taking, destruction, or loss in value, untess
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sumeare then due.

If the Property is abandoned by Borrower, or if, after nicac: by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award o settle a claim for damages, Borrower fails
to respond o Lender within 30 days after the date the notice is given, Lender is authorized to coilect and
apply the Miscellaneous Proceeds either to restoration or repair of the Troperty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun-that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairmrat of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defanltapd, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be disthissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material iinpairment of
Lender’s interest in the Property or rights under this Security Instrament. The proceeds of any aw:ard or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned

and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied

in the order provided for in Section 2. )
12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower, Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17, Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement. the intent of which is the ransfer of title by Borrower at a future date to a purchaser.

If 2! o- any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natura person and a beneficial interest in Borrower is sold or.transferred) without Lender’s prior written
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument.
However, this gptizn.shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

~ If Lender excreisee this option, Lender shall give Borrower notice of acceleration, The notice shall
provide a period of not/iess than 30 days from the date the notice is given in accordance with Section 15
within which Borrower-mast pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior 1o the expiration! of this period, Lender may invoke any remedies permitted by this Security
Instrument withcut further noticé or dzmand on Borrower.

19. Borrower’s Right to Feinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have eafrrcement of this Security Instrument discontinued at any time prior
1o the earliest of: {a) five days before sale'of \b< Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law migiut specify for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security instrament. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under tris >ecurity Instrument and the Note as if no acceleration
had cccurred; (b) cures any defauli of any other covenauts.or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not” Xmited to, rcasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the puipose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d)-t.«es such action as Lender may reasonably
require to assure that Lender’s interest in the Property and rights uader this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instruméni; shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrov.crpay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender:/(a) cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such 'check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; ¢ (4 Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations.<ecvied hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shia!l ot apply in the
case of acceleration under Section 18. -

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial i1 terest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower,
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other morigage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a

0000468843

Form 3014 1/01

Inilials:/;

N

& -6(1L} (c00s) Page 1101 15
®

Y

VLLLILUG

-




1.0V

+ el il fgn

.
s

.

r
[

UNOFFICIAL COPY

' ®
LO/L VIOE Wiog S d 5 40 24 ofied ts000) (11)9- €G22

Za / fﬁl?!l!ul

£¥889¥0000

“dnuea])) [EIUSWUONAUT
U 10} IpuT uo uonedqo AU 98I0 |[BYS UBIMY SUNpON MET TEIUSWUONAUT A IUBPIOIIE Ul SUOOIE
[erpawal Aressaoau e aye Apdword jreys wmonog ‘Aressasau s1 Alradold 2y Sunosjje aueIsqng sNOpRZEl
AUe JO uoNeIESTIAl Ao Jo eAowRl Aue yey ‘Ared oreaud Lue 1o ‘Aoyine K1orengar 10 Ruswioaod fue
Aq peynou sT 1o Siued] Jomonsog Ji “Auadoid 911 JO IN[EA A SI09JJE A[OSIADPE YNYM IDUEISQNS SNOPIEZEH
B JO 9s2aI 10 951 “nuasard oyl Aq posned UONIpued Aue (D) pUR ‘Q3UBISQNS SNOpIEZEH AU JO OSBI[I
JO 1eonq Jo 9seaar ‘Camyosip ‘Fuiyes] ‘Juinds Aue ‘c) paymw] jou Ing SWPNOW ‘VONIPUOD) [EIUSUOMAUL
fue (q) ‘o8poymouy |emoe Sey Jomouog UNUYM JO me] [EUDWUONAUF IO 0UBISqNS SnOpIezeHq
fue pue Auodord o Swarcam Lwed seand o Aouefe LoemSar 10 emwuRAaod Aue £ uonde wyo
10 INSAMP[ ‘PUBAP “WIE]D ‘UONEdNa~al AUe (B) JO 2oN0U uanuA Jopuo] 9a1d3 Andwoid jreys omouog
“(s1onpord IoumSPSa U $3UeIsqns snoprezey *0] payui jou Ing ‘Surpnyau) Lradoig o
JO 20URULIUTRWI O] PUE SASN [enuapisal entiou 0} 2rendordde oq o1 paziuBooas £erouad a1 o1 SeouwIsqNg
snopiezeH Jo sonnuenb [ews jo f1adolg 210 05e101s 10 ‘osn ‘coudsard ap o1 Ajdde jou qreys seousiues
omt Surpadasd 2y, Auadoig 2y JO anfea YN SIH74IR AJISIIAPR TRU) UOTIPUOD B SALAID “QOUBISQNS SNOPIRZEH
£ JO 95B3[21 10 ‘2sn ‘2oussand oyl 03 anp ‘yYonjam |95) JA-UONIPUC]) TEIIWUOTIAUL UR SBIID YJIYM (q) ‘MET
[FIUSWUOTAUY AUB JO UONBJOIA UT 8170y (8) Auadcid am Sunooype Sunpdue ‘op 0] 2512 JUOAUR MO[fe Iou
‘op 10U [[RyYs Jamouog Aedold oyl Ul JO UC ‘S20UBIS(NS SMOPJEZEH AUE ISBI[RI 0) USTERIYl JO ‘SA0UBISqng
snoplezeH Aue JO 2SEd[or JO ‘0FeIols ‘fesodsip ‘asn ‘odudsard cm juwad 10 asned 10U [BYS Jomouogq
‘dnwres]) rewwIUONAUY UR 125511 2S1ALIO0 10 ') 7 RGLOUOD ‘9SNED UR3 1B UONIPLOD B SUpaw
LUOTIPUOY) [BIUSWUONAUY,, UE (P) PUB ‘MET [BIUSWUOHAUY UL PATY Z2p S “UOTIOB [BAOWIRL 10 “UONOE [BIPIUIdI
‘monow asuodsar Aue sopnpour | dnued)) euswuonAuy, (9) ‘uondod Eivswuonaul J0 A1JES ‘giey O
J1e[ax 1Ryt pateoo] ST A1odoid 9tp 219y UOTDIPSINT S JO SMET PUB SME[ [PO531 SUBOW | MET [BIUSWUOTIAUY,
(Q) ‘S[ELIBW 2ANOROIPE]L PUE ‘QpAUSP[RULIO) IO SOISAQSe SuMIPNIO) S[ELYEW sILIA[OS JNBJOA ‘SAPIdNQIaY
pue sapronsed o1xo *sionpoxd umejonad H1x0) 10 9(qRUILR] IOYI0 ‘QUISOINY “OUIISED Seouwmsqns Fulmop]o)
A1) pue MET [EIuswuonAuyg £q ssem IO ‘sprenjiod ‘SaoUeISqNs SNOPIRZRY IO DIX0) S PAUTJIp SIdUEISqNS
SOl A SAOUEISQNS SNOpIRZeH, (€) (|7 UONIAE S)) UL POSh Sy °SIdURISQNS SIOpIeZRH ‘7
‘07 UONS S1Y) Jo Suorsta0Id uonoe 2aNI0d axe) 01 Alunuoddo pue 2uici o £)snes
01 powaap 2q [BYS g1 uono§ 01 juensind 10M0LI0g 01 USATS UCTIEREIIDE JO 0M[OU ) PUk 7 7-T0133¢ 0)
wensmd Jomouog 01 uaald amo o) Anunioddo pue uoner[a2e Jo aonou oy "yderSered sup jo seswnd 1oy
S[qQBUOSESI 3q 0) PAWASP aq [[I4 pourad Juwm 1B “USYE) 94 UED UOTOE UIBLD JI0Jaq 9sderd 1snw yonym pouad
owm e sopraoxd me-] opqronddy Jf uonor 9AN21LI00 23E) 0] 200U Yons Jo FutAld o) e pouad JjqeuosEl
v 01019y £1red J9110 U1 papIOjE pue yoea1q padaffe yons Jo (G uondeg Jo studwaanbar ap qia 2oueduwos
U1 uaA1S 20moU Yons Pra) Aured 9o ) paynou sey 19pus 10 JaMOIIog Yons [HUn ‘JUaWngsu] AIUnsg sig
‘Jo uoseal £q pamo Lnp Aue 10 ‘Jo uorsiaoid Aue payoealq sey A1sed Joyio 21 1B S23ME Tey) JO WIWNASU]
Aimaag st 01 ywensind suonoe s, Aued 10110 AN WO SISLIE 1By (SSE[O B JO JOqUISW 9 10 JURInL [EnpIApul
ue Joipia se) uonoe pepnl Aue o paurof og 1o ‘wiof ‘Qoudwwod ABW FPUYT JOU IDMOLIOY INMION
-1aseyomd stoN 91 Aq papraoad 9SIMIAEO SSo[un
1aseyomd 0N 91 AQ POWINSSE J0U 2UE PUB JIDNAISG UROT I0SSITONS B 0] PALBISURY 24 I0 IDJIAIDG URO|
oyl YNm UL [ Iomonog oy suonednqe Surmazes weop sFefuow 2 ‘AON 2 Jo Ieseydmd ayy uelp
IOYI0 JAJIAIIG UBOT B A PROIAISS ST UROT U JORIA PUR PIOS ST AON P J] "TUIMIAIRS JO ISURI) JO 2000U




 UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
forectosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forzlo:ure, If the default is not cured on or before the date specified in the notice, Lender at its
option mav require immediate payment in full of all sums secured by this Security Instrument without
further deman<_and may foreclose this Security Instrument by judicial proceeding, Lender shall be
entitled to collcct 4l expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasanable attorneys’ fees and costs of title evidence,

23. Release. Uporn-payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrow:r h2!l pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrume:t, bet.only if the fee is paid to a third party for services rendered and the
charging of the fee is permitied undir Applicable Law.

24. Waiver of Homestead. In acco/daucz with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Hlinois horiestead exemption laws.

e
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. J\ Y Car’ County ss:
L VAAYS) / , @ Notary Public in and for said county and

L
state do hercby cer};fmat 4
fosbnen = e dios Tomhem

‘ﬂ‘f‘}\vf"‘

STATE OF ILLINOIS,

personally known to me to be the same person(s) whose name(s) subs the foregoing instrument,
appeared before this day in person, and acknowledged that he/she/they-Signed and delivered the said

instrument as his and voluntary act, for the uses and purposes therein set forth. .
Gir<n hnder and official seal, this C,{ 1}\ day of N~ ‘}9’(

My Commissied Expires: 1/ / (@ / 05

MMM’N \ ¢ b
OFFICIAL SEAL i Notary Public e

TOR! L GREEN

NOTARY PUBLIC, BTATE OF ILLINOIS

.

PP PO T O

2 MY COMMISSION EXPIRE:Q1/18/06 2

(LLe Lok
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 6th day of April 2001
and is incorporated inlo and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security'Desd (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrzwer’s Note to
NGW. CENTURY MORTGAGE CORPORATION

(the
"Lender") of the sami date and covering the Property described in the Security Instrument and located at:
4523 NORTH SPAJI /NG AVENUE, CHICAGO, Il 6D625

|Property Address]

1-4 FAMILY COVENANTY!. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further cvenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJ1iCT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrumeit, the following items now or hereafter attached to the
Property to the extent they are fixtures are added w-dic Property description, and shall also constitute the
Property covered by the Security Instrument: buildiag materials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, or meuded (o be used in connection with the Property,
including, but not limited to, those for the purposes of supplyig or distributing heating, cooling, clectricity,
gas, water, air and light, fire prevention and extinguishing appasatus. <ecurity and access control apparatus,
plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, blinds. shades, curtains and curtain rods,
attached mirrors, cabinets, paneling and attached floor coverings, all of which.  including replacements and
additions thereto, shall be deemed to be and remain a part of the Property coveird by the Security Instrument.
All of the foregoing together with the Property described in the Security Instrumen. (or the leaschold estate if
the Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider and thc Cecurity Instrument
as the "Property.”

0Cdr4a58843
MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Initials 4, 5
Page 1 of 4 R 5 Form 3170 1/01
%579 (0008) VMP MORTGAGE FORMS - (800)521-7291
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender’s
agents upon Lender’s written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender’s agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorney’s fees, receiver’s fees, premiums
on receiver’s bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges
on the Property, and then to the sums secured by the Security Instrument; (v) Lender, Lender’s agents or any
judicially arpuinted receiver shall be liable to account for only those Rents actually received; and (vi) Lender
shall be entited to have a receiver appointed to take possession of and manage the Property and collect the
Rents and profiis serived from the Property without any showing as to the inadequacy of the Property as
security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of collectizig the Rents any funds expended by Lender for such-purposes shall become
indebtedness of Borrower to l.endersecured by the Security Instrument pursuant to Section 9.

Borrower represents and warrante. that Borrower has not executed any prior assignment of the Rents and
has not performed, and will not per orm, any act that would prevent Lender from exercising its rights under
this paragraph.

Lender, or Lender’s agents or a judi‘ial.y-appointed receiver, shall not be required to enter upon, take
control of or maintain the Property before or<a’ter giving notice of default to Borrower. However, Lender, or
Lender’s agents or a judicially appointed receiver, inay do so at any time when a default occurs. Any
application of Rents shall not cure or waive any Gefzalt or invalidate any other right or remedy of Lender.
This assignment of Rents of the Property shall tersivuate when all the sums secured by the Security
Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower’s defanlo-or breach under any note or agreement in
which Lender has an intcrest shall be a breach under the Security Instrutient and Lender may invoke any of
the remedies permitted by the Security [nstrument. o

.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4
Family Rider.

.-// rd
AP, (Seal)
ARTURO NManTINEZ

-Borrower

% (Seal)
HEMEDIOS SANDHEZ -Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal}
-Borrower
.y
2 L (Seal)
'_v’; b -Borrower
g :
N |
-1 \
> ;
-‘.: [Y
- %57R (0008) Page 4 of 4

(Seal)

-Borrower

0N00468843
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1401 007911719 NA
STREET ADDRESS: 4523 NORTH SPAULDING AVENUE

CITY: CHICAGO COUNTY: COCK
TAX NUMBER: 13-14-219-013-0000

LEGAL DESCRIPTION:

LOT 15 IN BLOCK 7 IN NORTH WEST LAND ASSOCIATION SUBDIVISION OF THE EAST 1/2 OF
THE NORTH EAST 1/4 OF SECTION 14, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD

PRINCIPAL MELTDIAN (EXCEPT THE SOUTH 665.5 FEET THEREOF AND EXCEPT THE RIGHT OF
WAY AND YARDS O THE NORTHWESTERN ELEVATED RAILROAD) IN COOK COUNTY, ILLINOIS.

C

LEGALD




