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% — @5 Words used in multiple sections ¢f this document are defined below and other words are defined in
. T Sections 3, 11, 13, 18, 20 and 21. Certzin rules regarding the usage of words used in this document

== I

U o are also provided in Section 16.

4 (A) “Security Instrument” means this documen’, wkich is dated April 2, 2001, together with all Riders

p g

10 this document.
(B) “Borrower” is DOUGLAS M. RODGERS , AN Ul\»ARRIED MAN. Borrower is the mortgagor
under this Security Instrument.

(C) “Lender” is MORTGAGE NOW,INC.. Lender is A CORPORATION organized and existing
under the laws of the State of ILLINOIS. Lender’s address is 1103 20RIE BLVD. STE. 359, OAK

BROOK,IL,60523. Lender is the mortgagee under this Security Instrament.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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ALTA COMMITMENT . -« ' U

OEWNRTALTIE

File Number: TMI16146 GUARANTY COMPANY
Assoc. File No: thd HEREIN CALLED THE COMPANY

10318838

COMMITMENT - LEGAL DESCRIPTION

Parcel 1: Unit 38 together with its undivided percentage interest in the common elements in 4507 Lake Park
Condominium, as delineated and defined in the Declaration recorded as document number 99169707, in the Southeast
Fractional Quarter of Section 2, Township 38 North, Range 14, East of the Third Principal Meridian, in Cook County,
Iilinois.

Parcel 2: The exclusivé 1:s¢ for Parking purposes in and to P-5 a limited common element, as set forth and defined in
said Declaration of Condominjum and Survey attached thereto. '

Parcel 3: The exclusive use for storape purposes in and to that certain stofge locker appurtnenant to said Unit 35, a
limited common element, as set fort!-and defined in said Declaration of Condominium and Survey attached thereto.

PIN AD-O0% - o+ - (0] - 1805

STEWART TITLE GUARANTY
COMPANY

0
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(O) “RESPA” means the Real Estate Settlement Procedures Act (12 US.C. §2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500}, as they might be amended from time to
lime, or any additional or successor legislation or regulation that governs the same subject matter. As
used in this Security Instrument, “RESPA” refers 1o all requirements and restrictions that are imposed
in regard to a “federally related mortgage loan” even if the Loan does not qualify as a “federally related
mortgage loan” under RESPA,

(P) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether
or not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFEX OF RIGHTS IN THE PROPERTY

This Security Yastrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions

" and modificaticns of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instiarient and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to Lender and Lender’s successors and assigns the following described property located in the
County of COOK:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

which currently has the address of 4507 S{gg&[‘l—l LAKE PARK, ([Zé-ilt;}CAGO,
ILLINOCIS 60653 (“Property Aduross™):
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the “Property.”

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 1/01 (Page 3 of 15 Pages)
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3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts
due for: (a) taxes and assessments and other items which can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (b) leaschold payments or ground rents on the
Property, if any; (c) premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the
payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These
items are called "Escrow Items.” At origination or at any time during the term of the Loan, Lender
may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for
Escrow Ticme unless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items.
Lender may-waive Borrower’s obligation to pay to Lender Funds for any or all Escrow Items at any
time. Any such vaiver may only be in writing. In the event of such waiver, Borrower shall.pay directly,
when and where p2yable, the amounts due for any Escrow Items for which payment of Funds has been
waived by Lender anc, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period 4: Lender may require. Borrower’s obligation to make such payments and to
provide receipts shall for 2 purposes be deemed to be a covenant and agreement contained in this
Security Instrument, as the wiirase "covenant and agreement" is used in Section 9. If Borrower is
obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount
due for an Escrow Item, Lender riay exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may
revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with
Section 15 and, upon such revocation, Eorcowver shall pay to Lender all Funds, and in such amounts,
that are then required under this Section 3.

Lender may, at any time, collect and holri Funds in an amount (a) sufficient to permit Lender
to apply the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount
a lender can require under RESPA. Lender shall esdzaate the amount of Funds due on the basis of
current data and reasonable estimates of expenditurescof future Escrow Jtems or otherwise in
accordance with Applicable Law.

The Funds shall be held in an institution whose Jdeposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an instituion whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds 15 pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Boricwer for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Yiems, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to arake such a charge. Unless
an agreement is made in writing or Applicable Law requires interest to be paid.on the Funds, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Boirower and Lender
can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender sha! account to
Borrower for the excess funds in accordamce with RESPA. If there is a shortage of I'urds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and-Borrower
shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but in
no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12
monthly payments.

Upon payment in full of all sums sccured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender.

ILLINOIS - single Famity - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 1/01 (Page 5 of 15 Pages)
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration or
repair is economically feasible and Lender’s security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the
repairs and restoration in a single payment or in a series of progress payments as the work is
completed. Uniess an agreement is made in writing or Applicable Law requires interest to be paid on
such insursnuce proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
proceeds. Tees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insuranzc proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not economicaliv fzasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sumissecured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

‘If Borrower abancors the Property, Lender may file, negotiate and scttle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offeres t7rsettle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when tne patice is given. In either event, or if Lender acguires the Property
under Section 22 or otherwise, [Sorrower hereby assigns to Lender (a) Borrower’s rights to any
insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower’s rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insvince policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Iiender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpayi urder the Note or this Security Instrument, whether
or not then due,

6. Occupancy. Borrower shall occupy, establish and use the Property as Borrower’s principal
residence within 60 days after the execution of this Security instrument and shail continue to occupy
the Property as Borrower’s principal residence for at least cne vear after the date of occupancy, uniess
Lender otherwise agrees in writing, which consent shall not h< unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s coxtrol

7. Preservation, Maintenance and Protection of the Property; inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to detericiaic or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shail maintain the Property
in order to prevent the Property from deteriorating or decreasing in value duz t¢ its condition. Unless
it is determined pursuant to Section 5 that repair or restoration is not economically ieasible, Borrower
shall promptly repair the Property if damaged to avoid further deterioration or damagc. If insurance
or condemnation proceeds are paid in connection with damage to, or the taking of, the Property,
Borrower shall be responsible for repairing or restoring the Property only if Lendcr nes released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in'a single
payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved
of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at the time of or prior to such an interior inspection specifying such reasonable
cause.

ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT ,
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses
it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and
may enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the morigage insurer and the other
party (or parties) to these agreements. These agreements may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available {which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly)
amounts.<rat derive from (or might be characterized as) a portion of Borrower’s payments for Morigage
Insurance, ir‘exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such
agreement prévices that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share
of the premiums pzid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any suck agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or 40y other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Martzage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreemeris will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the'fomeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certair. aisclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insorance terminated automatieally, andfor to receive a refund of any
Mortgage Insurance premiums that wer. nnearned at the time of such cancellation or termination.

' 11. Assignment of Miscellaneous Pruczeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancou: Proceeds shall be applied to restoration or repair
of the Property, if the restoration or repair is-eronomically feasible and Lender’s security is not
lessened. During such repair and restoration period, Lender shall have the right to hold such
Miscellaneous Proceeds until Lender has had an opperonaity to inspect such Property to ensure the
work has been completed to Lender’s satisfaction, provided <that such inspection shall be undertaken
promptly. Lender may pay for the repairs and restoration ire 2 single disbursement or in a series of
progress payments as the work is completed. Unless an agreemeui.is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lepder shall not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. < IZ the restoration or repair is not
economically feasible or Lender’s security would be lessened, the wicwcl'aneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not‘Cier’ due, with the excess, if
any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in
Section 2.

In the event of a total taking, destruction, or loss in value of the Proper.y, e Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether-or aet then due,
with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in whiziv the fair
market value of the Property immediately before the partial taking, destruction, or 10ss in varze is equal
10 or greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to
Borrower.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a
specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender
may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection with
the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from
Borrower -wiich exceeded permitted limits will be refunded to Borrower. Lender may choose to make
this refund bv reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reavces principal, the reduction will be treated as a partial prepayment without any
prepayment charze (whether or not a prepayment charge is provided for under the Note). Borrower’s
acceptance of anysuch refund made by direct payment to Borrower will constitute a waiver of any right
of action Borrower inight have arising out of such overcharge.

15. Notices. All i:0'ices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be
deemed 1o have been given in.Iucrower when mailed by first class mail or when actually delivered to
Borrower’s notice address if sent by-cther means. Notice to any one Borrower shall constitute notice
to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the
Property Address unless Borrower his Jesignated a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Brrrower’s change of address. If Lender specifies a procedure
for reporting Borrower’s change of address, then Borrower shall only report a change of address
through that specified procedure. There may be oniv one designated notice address under this Security
Instrument at any one time. Any notice to Lender-chall be given by delivering it or by mailing it by
first class mail to Lender’s address stated herein unless Zender has designated another address by notice
to Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been
given to Lender until actually received by Lender. If any/nitice required by this Security Instrument
is also required under Applicable Law, the Applicable Law rzquirement will satisfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction.. Tkis Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Piarerty is located. All rights and
obligations contained in this Security Instrument are subject to any requiiements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the pardes to agree by contract
or it might be silent, but such silence shall not be construed as a prohibition against agreement by
contract. In the event that any provision or clause of this Security Instrument or the Note conflicts
with Applicable Law, such conflict shall not affect other provisions of this Secuniy-ipZirument or the
Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall meaa and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shali wean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation
10 lake any action. )

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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~ Loan No: 09805438 Data ID: 948

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either
an individual litigant or the member of a class) that arises from the other party’s actions pursuant to
this Security Instrument or that alleges that the other party has breached any provision of, or any duty
owed by reason of, this Security Instrument, until such Borrower or Lender has notified the other party
(with such notice given in compliance with the requirements of Section 15) of such alleged breach and
afforded the other party hereto a reasonable period after the giving of such notice to take corrective
action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity 1o cure given to Borrower pursuant to Section 22 and the notice of
acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. ZEazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances ‘defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and_d~erbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radioactive matcrizis;- (b) "Environmental Law" means federal laws and laws of the jurisdiction where
the Property is located. that relate to health, safety or environmental protection; (¢) "Environmental
Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law; and (d) an "Envirermental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environricntal Cleanup.

Borrower shall not cavse Or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threatenio release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (o) which creates an Environmental Condition, or (¢) which, due
10 the presence, use, or release of a Hazzcdous Substance, creates a condition that adversely affects the
value of the Property. The preceding two seatences shall not apply to the presence, use, or storage on
the Property of small quantities of Hazardors- Substances that are generally recognized to be
appropriate 10 normal residential uses and to maintenance of the Property (including, but not limited
to, hazardous substances in consumer products).

Borrower shall promptly give Lender written uotice of (a) any investigation, claim, demand,
lawsuit or other action by any governmental or regulato:y.agency or private party involving the Property
and any Hazardous Substance or Environmental Law of wlizy, Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spitting, leaking, discharge, release or threat
of release of any Hazardous Substance, and (c) any condition czuscd by the presence, use or release
of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is
notified by any governmental or regulatory authority, or any privatc party, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Law." INothing herein shall create
any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant una agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to wcceieration following
Borrower's breach of any covenant or agreement in this Security Instrument {07 ot prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notic shall specify:
(a) the default; (b) the action required to cure the default; (c) a date, not less than 30 Gavs irom the
date the notice is given to Borrower, by which the default must be cured; and (d) that failuzre to cure
the defanlt on or before the date specified in the notice may resuit in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at
its option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT .
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Loan No: (09805438 Data ID: 948
" [Space Below This Line For Acknowledgment]
State of WIING)S "IN a §
County of d NP4 Uer §
' L3
The lioregoing instrument was acknowledged before me ithis _& day of ‘&C){'a \ ,
209, by

DOUGLAS M. RODGERS ) A A UARLY T 2 Mean

S SQM’L’!:Q!! %
otary Public
JOYCE R. COUNTS H (Printed Name)

My commissioni-cvpires
NetaryPrbtie—sTateor ndiang

Simminsion Erbfres Aprit 9, 2001
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Loan No: (09805438 Data ID: 948
Borrower: DOUGLAS M. RODGERS

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 2nd day of April, 2001, and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrument”) of the same date given by the undersigned (the "Borrower™) to secure Borrower’s Note to
MORTGAGE NOW,INC. (the "Lender") of the same date and covering the Property described in the
Security Instrument and located at:

4507 SOUTH LAKE PARK
CHICAGO, ILLINOIS 60653
[Property Address]
The Property includes a unit in, together with an undivided interest in the common elements of, a
condominium prejec! known as:
4507 LAKE PARK
[Name of Condominium Project]

(the "Condominium Project )+ If the owners association or other entity which acts for the Condominium
Project (the "Owners Associaticn”) holds title to property for the benefit or use of its members or
shareholders, the Property also-rcludes Borrower’s interest in the Owners Association and the uses,
proceeds and benefits of Borrower’s luirest.

CONDOMINIUM COVENANTS. ([n addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further corenant and agree as follows:

A. Condominium Obligations. Borrowe shall perform all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. “ine "Constituent Documents” are the: (i) Declaration
or any other document which creates the Condcmininm Project; (ii) by-laws; (iii) code of regulations;
and (iv) other equivalent documents. Borrower shal._p.omptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Assor.2tion maintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy on the Coadominium Project which is satisfactory to
Lender and which provides insurance coverage in the amcunts (including deductible levels), for the
periods, and against loss by fire, hazards included within the tern "extended coverage,” and any other
hazards, including, but not limited 1o, earthquakes and floods, from which Lender requires insurance,
then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (ii) Borrov 22’ obligation under Section
5 to maintain property insurance coverage on the Property is deemed satsfied, to the extent that the
required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term o the loan.

Borrower shall give Lender prompt notice of any lapse in required property msurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or rpair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable (0 3orrower
are hereby assigned and shall be paid to Lender for application to the sums secured by the Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable 10 insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage 1o Lender.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140  1/01 (Page 1 of 2 Pages)

0 0 R AR A

Z25Y700X01350009805438




UNOFFICIAL COPY

10318335

(sebeg ¢ jo 2 efied) 10/ OplE uuodg
INIWNHLSN) WHOLIND 28 @ippsid/eep suuey - Ajwey ojbuls - H3AIH WNININOANOD 21YiSILINW

IOPNY WNUuopuoD
SIYl Ul Paureluod suolsiaoid pue SwIdl oY1 o) s9013e pue sidaooe romonog AAOTHE ONINODIS Ag

nuourfed Funsonbar 1omonrog o1 s9pud woy sn0u vodn i yIAM ‘Oqeied
oq [[eYs pue 916l JI0N 2Y1 1B JUSUIISINGSIP JO 91BP Y] WIOI] 1S0I21Ul 1eaq [[BYS SITNOWr 351 ‘usuwied
JO SurIY) 1210 01 92158 J1OPUY] PUB JIMOLIOF SSA[U[] "WSWNNSU] Anag sy £Q paInsds IUmoLiog fo
199p [BUOTIPPE 9W023q [reys J ydeiSered siy) Jopun Ispuy| &g pasingsip sitnowe Ay wey Ked Aew
19PUT U ‘OND UOYM SIUQWISSISSE PUE SINP WRIUIWOPUOD ABd 10U S30D ISMOLIOG J[ "SIPIWSY
‘19puaT 01 9{qe1daoorUn UONBINOSSY SISUMQ 9Y) AQ pouleiulew 53BIA0D 20urInsul Apiqen] aqnd
211 SULISPUAI JO 1992 Y1 JARY pInOm IDIYM UCTIOR AUe (A1) JO ‘UOHEI0SSY SIAUMQO 21 JO Tuswafeuew
-J15s Jo uondumnsse pue juswedeuew [euoissajold Jo uoneurud (M) ‘IOPUYT JO WPUA ssoIdxd a1 Jo]
st notsiaoxd o1 JI sjuoUINIO( WAaNINSUCY) 2Y1 Jo uoisiaold Aue 01 Juowpuowe Kue (1) ‘UILWOP JUSKIWD
10 uoneuwapuod &g Juiye) e Jo 2sed oY U 1o Aijensed IS0 IO 2IY AQ UOONNSIP [ENIUEBISGNS JO 9SED
o) ui me| 4q painbal uoneUIWIA) 1O JUdWUOpUERGE 20) 1d20xs ofor] WNUNLOPUC) 2Y) JO UOHBUILIS]
10 Juowuopueqe 2y} (1) :01 1uasuoo 1o f11adorg oy aplatpgns Jo uonnied royie “uasucd uanum roud
SJOPUYT )M pUB I9pUYT 01 2000U Joye 1daoxs ‘10U JJRYS IoMOLI0g “JUISUO) JOLJ SIApEY]

‘11 Uonaag ur poplaoid se juswnnsu] AUN00S oY) £q poInoos
swins 2y 01 19pua] £q pardde aq [reys spoavoid yong xopuag o) pred 3q [reys pue paudisse Lqaroy
ole ‘UONEBUWOPUCD JO MDY UI OUBA3AU0D Aue IO 10 ‘SUSWISIY TOWLLOD Yl JO IO JIUn 311 JO Iayiaym
‘Grado1g sy Jo 1red Aue Jo e Jo Sunfer JoYI0 10 UONEBUWIPUOD AUR [IM UONIGHUOD Ul I9MOLIOY O]
o1qefed ‘Tenuanbasuos 10 1911p ‘sofewrep 10§ wiepd 10 preme Aue Jo spaaooid oy, “woOnERTmIPUOD ‘(I




