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THIS MORTGAGE ("Security Instriment") is given on April 6, 2001
The Mortgagor isRichard Grossman aniddenise M Grossman, Husband and Wife

("Borrower"). This Security Instrument is given to ABN AMRO Mortgaga Group., ., a Delaware
Corporation
which is organized and existing under the laws of the state of Delaware , and

whose address is 4242 N, Harlem Ave., Norridge, IL 60706
("Lender"). Borrower owes Lender th¢ nrincipal sum of

Two Hundred Twenty Thousand Five Hundred and no/100
Dollars (U.S. $ 220,500.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which

provides for monthly payments, with the full debt, if not paid earlier, due and payable on May 1, 2031

. This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums,
with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance
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abandoned Property. Borrower shall also be in default if Borrower, during the loan application process, gave '

materially false or inaccurate information or statements to Lender (or failed to provide Lender with any material
information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and fee title shall not be merged unless Lender agrees to the merger in writing.

_ 6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any “condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are
hereby assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid
under the Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness
under the Note and this Security Instrument, first to any delinquent amounts applied in the order provided in
paragraph 3, znG-tlien to prepayment of principal. Any application of the proceeds to the principal shall not extend or
postpone the due-latz-of the monthly payments, which are referred to in paragraph 2, or change the amount of such
payments. Any excess proceeds over an amount required to pay all outstanding indebtedness under the Note and this
Security Instrument shall ke naid to the entity legally entitled thereto.

7. Charges to Borrover and Protection of Lender’s Rights in the Property. Borrower shall pay all
governmental or municipal ckarces, fines and impositions that are not included in paragraph 2. Borrower shall pay
these obligations on time direcily to-the entity which is owed the payment. If failure to pay would adversely affect
Lender’s interest in the Property, »:pod Lender’s request Borrower shall promptly furnish to Lender receipts
¢videncing these payments.

If Borrower fails to make these payments or the payments required by paragraph 2, or fails to perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly
affect Lender’s rights in the Property (such as u.zinceeding in bankruptcy, for condemnation or to enforce laws or
regulations), then Lender may do and pay whateve: is pecessary to protect the value of the Property and Lender’s
rights in the Property, including payment of taxes, haza/d insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragripb shall become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall bear iaterest from the date of disbursement, at the Note
rate, and at the option of Lender, shall be immediately due and payable.

Borrower shall promptly discharge any lien which has priority cver this Security Instrument uniess Borrower:
(a) agrees in writing to the payment of the obligation secured by ine lien-in a manner acceptable to Lender; (b)
contests in good faith the lien by, or defends against enforcement of tue liew in, legal proceedings which in the
Lender’s opinion operate to prevent the enforcement of the lien; or (c) seciies from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. 17 Lender determines that any part
of the Property is subject t0 a lien which may attain priority over this Security Iistrument, Lender may give
Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one o: imore of the actions set forth
above within 10 days of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Secretary,

9. Grounds for Acceleration of Debt,

(a) Default. Lender may, except as limited by regulations issued by the Secretary, in th: case of payment
defanlts, require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument
prior to or on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained
in this Security Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section 341(d)
of the Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior
approval of the Secretary, require immediate payment in full of all sums secured by this Security Instrument
if:
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(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold
or otherwise transferred (other than by devise or descent), and
(ii) The Property is not occupied by the purchaser or graniee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in
accordance with the requirements of the Secretary.
(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.
{d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender’s rights, in the case of payment defaults, to require immediate payment in full and foreclose if not
paid. This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations
of the Secretary.
{e) Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined
to be eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender
may, at its-cption, require immediate payment in full of all sums secured by this Security Instrument. A
written stateiner of any authorized agent of the Secretary dated subsequent to 60 days from the date hereof,
declining to insure 1Lis Security Instrument and the Note, shall be deemed conclusive proof of such
ineligibility. Notwitlistnding the foregoing, this option may not be exercised by Lender when the
unavailability of insurance is solely due to Lender’s failure to remit a mortgage insurance premium to the
Secretary.

10. Reinstatement. Borrower has a-«ight to be reinstated if Lender has required immediaie payment in full
because of Borrower’s failure to pay an wmount due under the Note or this Security Instrument. This right applies
even after foreclosure proceedings are institutey.To reinstate the Security Instrument, Borrower shall tender in a
lump sum all amounts required to bring Borrowers-account current including, to the extent they are obligations of
Borrower under this Security Instrument, foreclosure costs and reasonable and customary attorneys’ fees and expenses
properly associated with the foreclosure proceeding. UDon .einstatement by Borrower, this Security Instrument and
the obligations that it secures shall remain in effect as it Lender had not required immediate payment in full.
However, Lender is not required to permit reinstatement 1> (i) Lender has accepted reinstatement after the
commencement of foreclosure proceedings within two years imriediately preceding the commencement of a current
foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the future, or (iii)
reinstatement will adversely affect the priority of the lien created by iius Sesusity Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Wa.ver. Txtension of the time of payment or
modification of amortization of the sums secured by this Security Instrumenc granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Beirower or Borrower’s successor in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The coverands and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 9(b). Borrower’s covenants and agreements shail be joint and several. Any borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b)
is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without that Borrower’s consent.

@GﬁR(ILJ (9608) Page 5 of 8

 Initials
e

10319240




6101

0¥

UNOFFICIAL COPY

sien|

@,
g o g ebeg 18096) (1[)37-@

Ty ut pred ST wswWnnSH] A1IUN39G 91 AQ PIIN2as 13p ) Uagm BUNUL [[eys Aadold 941 Jo siual Jo Juawudisse
SIJL, "1ApU¥] JO ApauIal Io JTu 110 AUe SJEpI[EAUL JO 1[MEJSP AUB JAlBA IO 210D JOU [[BYS SIUal Jo uopedjdde Auy
"I B SI 2091 w1 AU 1B 03 Op ABul 13a13091 pajutodde Ajferaipnl e 10 I9pud  ‘IaAdMOY "Iamolog 0] yiealq Jo
smou Furald 1ae 10 210Jaq Auadold sy ureiuTeW Io Jo.JoIU0d axe) ‘uodn 123ud 0) pannbar aq jou [[eUS Japuy]

-1 ydeiSered sty 1apum 1S 81 SUTSIHINXS WO TapUT uaaard
PINOA 18T 108 AUR uIojiad JOU [[Im PUE 10U SBY pue SIual U1 Jo Jusurudisse Joud A paindsxa 10U 5B IaMoLIog
*JUBLS) 9Y) 0} PUBILAP UL S JIPUAT uo Juafe § 1opu] Jo Ispus 0) predun pue anp
sjuar e Aed [[ys. apadold s Jo jueud) yoes (o) pue ‘S1adorg oY) JO SIUAI AU JO [[B FAIS0A] PUR 1I3[[0D O PAPNTA
aq [Teys Japua (q) “wgrmnsu] A1Noag 241 Aq parnoss swns 2y 01 pardde aq 01 ‘ATuo 1apua Jo 1JauUaq 10§ J3)SNI
5B Jam01Iog AQ DAY 44 7P3S JAMOLIOE AQ PIAIDIAI S1UAI [[B (B) :IamoLiog ©) JoBaIq JO 010U SIAIF JApua J
A0 £1LIN03S [BUONIPPE 10] JUMLuSFISSe ue 10U pue JUNUUTISSE 3)NjOSqe Ue $IMNSU0I SIUAI
Jo luaumﬁtsse SIL, "IAMOIIOGPU2 IDPUY] JO 1JaUaq 313 I0] a2isna) se K)1adord 1) JO SINULARI PUR SIUI [[B JAIIIAI
PUE 103][02 [RYS JaMOII0g “USTUNIISUT AILNDAS 3T UT JUSWaaIZe JO JIRUIA0D AUR JO §IBAI] § Jamollog JO Jamollog
0] 310U § Jopuy] 01 Joud ‘IeaamGp. 'muade §,19pua Jo Ispua| 0) swal auyl Aed o1 Auadoid oy Jo umewy) yoed
$10311p AQOI5Y PUB SINUIAI PUR SIUSI I 173103 0) SJuaTe s 1opuy] Io Jopua sazuoyine Iamouog "Auadoid a1y Jo
$aNUSAAL PUE SIUI 3Y) [[€ JApUT 01 $I3jsuen) pue sufisse AJJeUonIpuoOsun 1amo110g "SIUAY JO WIWUISSY L]
SMO[[0] SB 93188 PUE NEUIACD IS IIPUIT PUB Jamo1iog "SINVNIAOD WIHOLINN-NON

*u01103101d [RIUSWIUOIIATS JO £13188 “YITeay| 01 2je]al Tey) pajeso] s1 Auadold 2yl a1aym uondIpsun{
A1) JO SMB| PUE SME] [PI3P3] SURIWI ,MET [RIUSWUONAU], 31 ydeifered sup w pasn sy *S{RLISJEUD QANOROIPED pUE
“PAYAP[BULIO] JO SO1S3YSE SUTUTRIUOD S[RLINEW ‘SIUIA0S <lic|dA ‘S3PIAIQIay pue sapronsad orxo) ‘sionpoxd wnajonad
1X0) 10 J[QRIULIR]] IAUI0 ‘OUASOIdY ‘AUI[oSET :Sa0UBISqNS FUIAO[[O] Al PUE MET [RIUSUWUONAUY Aq Se0URISQNS
STIOPIBZEY IO OIX0] SB POULfap SI0URISqNS 9SOU) 9I8 ,530UEISGnS, §ioprezeq, ‘o ydeifered sup wr pasn sy
*MET TRIUSIIUOIIAUL ()M SOUEPIOIOE UT SUOLIOE [BIPSWA ATesia0su [re axe) Andwoid [[eys Jamorrog ‘ATessaosu
st Airadoid oy Sunsapye saoueIsqS SnOpTeZeH AUB JO UOHEBIPIWNAIL isqi0 Io.maowal Aue jey) ‘futoqine A101e[n3a1 10
[EIUSTI2A0F AUR AQ Pa1J1OU ST 10 ‘SWIBA] Iamo110g J] -98pa[mouny [EMIOe SBY +3A0LK0¢ UdIUM JO MET [RIUIWUONAUY
10 aouesqng snoprezey Aue pue Anadoid sy Surajoaur £ired seand 1o £ovefe L1ojengar 10 rejwounuaaod Aue Aq
UONIR IAYI0 IO 1INSME] ‘PUBWSP ‘WIR]Y ‘TONESNSIAUI AU JO 201I0U UMM Jopus] wals Apdwold [[eys Jomouogy
*Kadoig 1) JO S0URUSUTEW O) PUE SIS [ENUIPISAT [euL:oL 07 aendordde aq o1 paziudosal
Aeiouad om jey) ssoueisqng snoprezey Jo sannuenb qrews jo Auadord o uo 25038 10 ‘osn ‘soudsaid ay)
01 A1dde jou [[eys saousyuas oml Jurpaoard sy -meT [RIUSWUCIIAUY AU Jo UOTR[OTA I ST Yuy) Kuadoid o) Sunoajje
SuupAue ‘op 0) 989 u0AUE MO[[e IOU ‘Op 10U [RUS Iamolirog "Aadord o) UL 10 UQ SIILNSHBL SNOPIEZRY AUe JO
aseafar Jo *o8e10)s ‘Tesodsip ‘ssn *9oussard 1 ImmIad JO 25MED JOU [[BYS ISMOLIOF SAdURISONG S O0DIBZR]] ‘0T
“JUAUINIISU]
Apmoag stp Jo pue ajoN Ay Jo Adoo paulicjuod U0 WdAIE aq [[EYs Jomolog "Ado) SJamcling gl
*3[QeIDAIS 3q 0} PAIB[IIP IB JJON SU) PUB TUALTLIISU]
Aimnoag sty Jo suorstaord a1p pus sy ol ruorsiacxd Funoruoo ayy MoyYNM 133)J3 USAIS 9q UED UIIYM SION Y
10 JUSWINISU] A)IN0ag ST JO SUOIsIA0Ld JAYI0 109738 10U [TRUS 1M[JU0D [ans ‘me] apqedijdde qum s1011Ju00 SjON Y1 J0
JUAUIANSU] AIUNAAS SIY) JO asne[s 0 uoisiaold Aue 1ey 1UaAd 3y uf *paredo] st Aado1d o) yatgm wr uondipsunl sy
JO ME[ 3Y) pUe MmE[ [21pa] AQ PAWIaA0S Aq [[eys JUNWNNSU] AINIRG ST "AN[IRIIAdg ‘me] uiniaron 'p|
‘ydeifered sty ur paptaold se uaald
USYM JSPUYT 10 I9MOLI0G 0) UIAIT U33q 9ARY 0] PAWSSP 2q [[BYS JUSWnISu] AILINIAS 1Y) Ul 10} papraoid sonou Auy
*IOMOLIOE 01 90N0U Aq $31eUS1S3p I9PUST $SIIPPE AUB IO UI3ISY PaIRIS SSAIPPE §,JOPUYT O) [Tew sse|d 181y Aq uaald
3q [[eYs I5puUT 0) 20M0U AUy "JIpUIT 01 910U AQ $97eufiSap IamolIog SSAIPPe IO AU J0 sSaIppy Auadolq ay
0] PIYAIIP 3q [[RYS SOLOU Y] *POYISUW ISIOUe JO 3sn sarmbar me 3jqeorjdde ssapun [rew ssepd 1811 Aq U Furqrens Aq
10 11 Funoal[ap Aq UaAIT aq [RYS JULWINISU] A)INdag SI) Ul 10 paptaoid Iamolrog 01 20110U AUY *SIMION *€T

0816£92000 #N) 08T6€9/H WSSOYY #d¥




3 UNOFFICIAL COPY

AP# GROSSM,R7639180 LN# 0007639180

18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable

attorneys’ fees and costs of title evidence.
If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires

immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act"} (12 U.S.C. 3751 er seq.) by requesting
a foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise

available to a Lender under this Paragraph 18 or applicable law.

19. Release Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

20. Waiver of licmiesiead. Borrower waives all right of homestead exemption in the Property.

21. Riders to this Securiiy Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covedants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements si-this Security Instrument as if the rider(s) were a part of this Security

Instrument, [Check applicable box(es)]. _
Condominium Rider @ Growing Equity Rider [ Other [specify]

[_] Planned Unit Development Rider ) Graduated Payment Rider

%4R(!L) 19608) Page 7 of &
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