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DEFINITIONS

Words used in multiple sections of this documlent ire defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules reparding the usage of words used in this document are

also provided in Section 16.

(A) "Security Instrument" means this document, which is dared April 4th, 2001 ,
together with all Riders to this document.
{B) "Borrower" is

ELAINE J. CHISHOLM , A UNMPERIED (O OMAN

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is BROKERS MORTGAGE CORPORATION

Lenderisa AN ILLINOIS CORPORATION
organized and existing under the laws of THE STATE OF ILLINOIS

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
%-G(IL} 010!
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Lender's address is 1430 WEST CHICAGO AVENUE, CHICAGO, ILLINOIS 60622-5232

Lender is the mortgagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and dated April 4th, 2001

- The Note states that Borrower owes Lender One Hundred Thirty Six Thousand and
no/100. Dollars
(US. % 136,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not iater than May 1st, 2031
(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”
(F) "Loan". means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due unde: ihe Note, and all sums due under this Security Instrument, plus interest.
(G) "Riders” means ali Riders to this Security Instrument that are executed by Borrower, The following
Riders are to La.cx2cuted by Borrower [check box as applicable]:

[x] Adjustable Rate-Xider [__| Condominium Rider [ Second Home Rider
Balloon Rider [_] Planned Unit Developmen: Rider [ 1-4 Family Rider
VA Rider LI Biweekly Payment Rider ] Other(s) [specify]

(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,

ordinances and administrative rules and ‘oruers (that have the effect of law) as well as all applicable final,

non-appeatable judicial opinions.

() "Community Association Dues, Fees, and Assessmenys'" means all dues, fees, assessments and other
charges that are imposed on Borrower or the ropurty by a condominium association, homeowners
association or similar organization.

() "Electronic Funds Transfer" means any transfer ¢f funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiatcd ‘hrough an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct{ o/ authorize a financial institution to debit
or credit an account. Such term includes, but is not limited o, poirt-af-sale transfers, automated teller
machine transactions, transfers mitiated by telephone, wire transfers, and automated clearinghouse
transfers. 7

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award o! lamages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described'in Section 3) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all/or any part of the
Property; (iii) conveyance in lieu of condemnation: or (iv) misrepresentations of, or cmissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, o1/ default on,
the Loan,

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus {ii) any amounts under Section 3 of this Security Instrument,

(0) "RESPA" means Iie Real Lsrate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successer legislaiion or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage ioan" even if the Loan does not quaufy as a "federaily related mortgage

loan™ under RESPA.
U Form 3014 1/01
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

COUNTY RECORDER [Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction]:

LOT 14/IN BLOCK 7 IN RIEGEL MANOR UNIT NO. 2, BEING A SUBDIVISION OF
PART OF ['IE NORTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 8, TOWNSHIP 35
NORTH, RANGD 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE
PLAT THERLOL' RECORDED DECEMBER 8, 1964 AS DOCUMENT NO. 19329499, IN BOOK
676 OF PLAT:, PAGE 5, IN COOK COUNTY, ILLINOIS.

Parcel 1D Number: 32-08-119-014 which currently has the address of
19125 LOCMIS [Street)
HOMEWOOQOD [Civ], liknots 60430 fZip Code]

("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected” the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. \All replacements and
additions shall aiso be covered by this Security instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agatist all
claims and demands, supject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniforn; covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ftems, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shali ajso pay funds for Escrow ltems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

lm[ial{z_]é——
V Form 3014  1/01
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order: (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymen?s in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. I*"each Periodic Payment is applied as or its scheduled due date, then Lender need not pay
interest on urarylied funds. Lender may hold such unapplied funds until Borrower makes payment to, bring
the Loan currezt.. 2y Sorrower does not do so within a reasonable period of time, Lender shall either apply
such funds or returtithein 1o Borrower. If not applied earlier, such funds will be applied to the outstanding
_ principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in tie future against Lender shall relieve Borrower from making payments due under
the Note and this Security Insimunziit or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender <hall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due urder the Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in 'he order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any otl.er aimounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a fclinquent Periodic Payment which includes a
sufficient anount to pay any late charge due, the payment'mzy. be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandiag, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, ‘and to#se extent that, each payment can be
paid in full To the extent that any excess exists after the payment is applizd to the full payment of one or
more Periodic Paymenis, such excess may be applied to any iate charges 24e. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note

Any application ot payments, insurance proceeds, or Miscellaneous Procieds to principal due under
the Note shall not extend or postpone the dve date, or change the amount, of the Peiiodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day PeriodiC Peyments are due
under the Note, untif the Note is paid in full, a sum (the "Funds") to provide for paynieri 4¢ amounts due
for: (a) taxes and assessments and other items which can attein priority over this Security Jnsirument as a
lien or encumbrance on ihe Property; (b) leasehold payments or ground rents on the Property, if.any; (c)
premiums for any and all insurance required by Lender vnder Section 5; and (d) Mortgage Tnsurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance fremiums in accordance with the provisions of Section 10. These items are called "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Secrion. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower's obiigation 1o pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow {lems at any time. Any such waiver may only be
in writing. [n the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

) _//éé‘ )
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,

shall furnish to Lender receipts evidencing such payment wizhun such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”

~is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and

Borrower fails to pay rhe amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3. '

Lenderinay, at any time, coliect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at-ine time specified under RESPA, and (b) not o exceed the maximum amount a lender can
require undei’ PESPA. Lender shall estimate the amount of Funds due on the basis of current data.and
reasonable estiniatzs i expenditures of future Escrow Items or otherwise in accordance with Applicable
Law. ‘

The Funds shali e held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (irclnding Lender. 1f Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. i.ender shall apply the Funds ro pay the Escrow ltems no later than the time
specitied under RESPA. Lender-spil not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifyine the Escrow ltems, vnless Lender pays Borrower interest on the
Funds and Applicable Law permits Londer.fo make such a charge. Unless an agreement is made in writing
or Applicatie Law requires interest to bé.puion the Funds, Lender shall not be required to pay Borrower
any interesi or earnings on the Yunds. Borrewvel and Lender can agree in writing, however, that interest
shall he paid on the Funds. Lender shall give o Borrower, without ckarge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, @s jefined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. 17 there is a shortage of Funds held in escrow,
as defined under RESFPA, Lender shall nonfy Borrower as roqu ‘red by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If ¢iere is 2 defictency of Funds held in esciow, as Aefined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shail vay to l_ender the amourtt necessary o make
up the deficiency in accordance with RESPA, but in ao more than 12 mouthly payments.

(jpon payment iix full of al} sums secured by this Security Instrumens, Jender shall promptly refund
to Borrower any Funas heid by Lender.

4. Charges; Licns. Berrower shall pay all taxes, Assefsments, charges, ‘fines, and impositions
attributable to the Properry which can attain priority over ihis Security Instrument, lepseinld paymeénts or
ground rents on the Property, it any, and Community Assosiction Dues, Fees, and Assessmients, if any. To
the extent that these items are Hicrow Items, Borrower shall pay then in the manner provides i Section 3.

Gorrower shall promptly discharge any lien which has priority over this Security Instiitent unless
Borrower: (a) agrees i writing 10 the payment of tae onligadon secured by the lien in a mannes accptable
to Lender, Hut only s¢ iong as Borrower is perforing such agreement; (b) CONEests the lien in good faith
by. or defeads against eniorcement of the lien in, legat proceedings which in Lender’s opinion operate Lo
prevent the enforcement of the iien while wiose proceedings are pending, but only until such proceedings
are concludzd; or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Securivy fasivun:ent. 1f Lender detesmines thai any pare of the Property is subject to a lien
which can ettain priority over s Security anstrunent, fender may give Borrower a nolice identifying the
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lien. Withir. 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate 1ax verification and/or
reporting service used by Lender in connection with this Loan. .

5, Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage," and any
other hazards including, but not limited 10, earthquakes and floods, for which Lender requires insurance.
This insuraace shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender yequires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to digspprove Eorrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinationi, rertification and tracking services: or {b) a one-time charge for flood zone determination
and certification-seivices and subsequent charges each time remappings or similar changes occur which
reasonably might &1ecr) such determination or certirication. Borrower shall aiso be responsible for the
payment of any fees imposed Dy the Federal Emergency Management Agency in connection with the
review of any flood zone Getermination resulting from an objection by Borrower.

if Borrower fails to mainfain any of the coverages cescribed above, Lender may obtain insurance
coverage, ¢l Lender's option ana Zorrower's expense. Lender is under no obligation to purchase any
particuiar f/pe OT amount of coverage: Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equiry in the Property, or e conlents of the Property, against any nisk,
hazard or Lability and might provide greater.or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance_coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obrained. Ay amounts dishursed by Lender under this Section 5 shall
become additional deb of Borrower secured by thi Security Instrument. These amounts shal] bear interest
at the Note rate from the date of disbursement and Sl e payable, with such interest, upon notice from
Lender to Borrower reguesting payment. i :

All insurance policics required by Lender and renewdls of such policies shall be subject to Lender’s
right 1o disapprove sueh policies, shail inctude a standard mottzage clause, and shall name Lender as
mortgagee and/or as an udditionai loss payee. Lencler shall havedde right to hold the policies and renewal
certificates. If Lender requires, Borrower shail promptly give 1o Lenler &l receipts of paid premiums and
renewal notices. If Rorrower vbtains any form of insurance coverage, ror-alnerwise required by Lender,
for dzmage to, or destrucrion of, the Broperty, such policy shall include.a stendard mortgage clause and
shall name Lender as reortgagee and/or as an additicnal loss pavee.

In the event of loss. Borrewer shall give prompt notice o the insurance carrier and Lender. Lender
may make proof of loss it not made promptly by Borrowet. Lintess Lender and Borroy-cr otherwise agree
in wriling, any insurance proceeds, whether or not the underlying insurance was requized Ly Lender, shall
be applied 10 restoration: or repair of the Property, if the restoration or repair is economically reasible and
Lender's sezurity is net lessened. During such repait and restorarion pertod, Lender shall have e right to
hoid such insurance procseds until Lender has had an opporfunity to inspect such Property 10 £aSare the
work has besn compieicd to Lender's sauisfaction, provided that such inspection shall be undertaken
promprly. Lender may cisburse proceeds for the repairs and custoration in a single payment or in a series
of progress payments #s the work. is completed. Uniess an agreement is made in writing or Applicable Law
requires int2rest to be paid on sucn insurace proceeds, Lender shzll not be reguired to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds ana shall be the sole obligation of Borrower. If
the resloration or repair is not economicaily feasible or Lender's securily would be lessened, the insurance
proceeds shall be applied the sums secured by this Security instrument, whether or not then due, with

/.
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the excess, if any, paid tc Borrower. Such insurance proceeds shall be applied in the order provided for in
Sectiow 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days o 2 notice from Lender that-the
insurance cartier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b} any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
‘Borrower) under all insurance policies covering the Property. insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either io repair or restore the Property or
to pay amouists unpaid under the Note or this Security Instrument, whether or not then due.

6. Occuprucy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withil-o8 dave after the execution of this Security instrument and shall continue to occupy the
Property as Borrow<r's principal residence for at least one yaar after the date of occupancy, uniess Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whicti ars hevond Borrower's control. '

7. Preservation, Mamnten=nce and Protection of the Property; Inspections. Borrower shall’ not
destroy, damage or impair thefroperty, allow the Propeity to deteriorate or commit wasfe o1 the
Property. Whether or riot Borrower is-residing in the Propezty, Borrower shall maintain the Property in
order to prevent the Property from Geteriorating or decreasing in value due to its condition. Unless it is
determined pursuant 10 Section 5 that rapii.or resioration is not economicaily feasible, Borrower shall
promptly rzpair the Property if damaged 1o avoid further deterioration oF damage. If insurance or
condemnation proceeds ace paid in connection with damage 1o, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the (Property only if Lender has released proceeds for such
purpeses. Lender may disburse proceeds fur the repairy and restoration in a singlé payment or in a series of
progress payments as (he work is completed. I the insuguncs or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved »1 Bortower's obligation for the completion of
such repair or restoration. .

Lende: or its ageni may make reasonable entries upen2id ingnections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemetts ou the Property. Lender shall give
Borrower notice at the 1ime of or prior to such an inerior inspection specifving such reasonable cause.’

&. Borrower's Luan Application. Borrower shall he in default if, guring the Loan application
process, Borrower or any persons or entivies acting ar the direction of Bewower or with Borrower's
knowledge or consent gave materially faise, misleading, or inaccurate information i statements 10 Lender
(or failed to provids Lender with marerial information) in connection Wi the Loan. Material
representations include, but are ot limizer! f0, representiions concerning Borrower’s o-cnpancy of the
Property as Borrower’s pruncipal rzsidence.

g. Protection ¢f Lender's Interest in the Property and Rights Under this Security Lasirument. If
(a) Borrower fails to perform ihie covenants and agreentents contained in this Security Instrumeiit, (b) there
is a legal proceeding ihar might significantiy affect Lender's interest in the Property and/or rights under
this Security Instrument {such as a proceeding in bankrupicy. probate, for condemnation or forfeiture, for
enforcemen: of a lien which may attain prioricy over this Security instrument or to enforce laws or
reguiations), or {c) Borrower has abandoned the Property. lhen Lender may do and pay for whatever is’
reasonable or appropiiue to protect Lender's interest in the Propercy and rights under this Security
Instrument, including profecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's aotions van inciude, aut are wot limdied to; (a) paying any sums secured by a lien
which has priority over this Securify Instrument: (b) appearing ia court; and (c) paying reasonable
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attorneys' f2es to protect its interest in the Property and/or tights under this Security Instrument, including
its secured position in & bankruptcy proceeding. Sceuring the Property includes, but is not limited to,
entering the Property to make repairs, change tocks, replace or board up doors and windows, drain water
from pipes, eliminate building ot other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any cuty or obligation to do so. It is agreed that Lender incurs no lability for not taking any or all -
actions authorized under this Section 9.

Any amounts dishursed by Lender under this Section % shall become additional debt of Borrower
secured by this Security instrument. These amounts shall hear interest at the Note rate from the date of
disbursement and shal! be payable, with such interest, apon notice from Lender to Borrower requesting

ayment,
Py If this Security lastrament 15 oa a teasehold, Borrower shall comply with all the provisions of the
lease. If Beolrower acquires fee titie to the Froperty, (he leaschold end the fee tille shall not merge unless
Lender agrees o the rrerger i wiitmg.

10, Moytgaps [nsurance. If Lender cequived Mortgags lnsurance & a condition of making the Loan,
Borrawer shall pay s premiums required (o maintain the hMorigage Insurance in effect. If, for any reason,
the Mortgage Insutanss Toverage required by Lender ceases 1o be availeble from the mortgage insurer that *
previcusly srovided s} insurance and Borrower was required to make separately designated payments
toward the premiums o Mortgage Insurance, Borrower sheil pay the premigms required to obtain
coverage stbstantially equivaienl o the Mortgags !nstvance previously in effect, at a cost substantially
equivalent 0 the cest o Bormower of the Morigage Insurance previously @ offect, from an alternafe
mortgzge iasurer selected by bLenyer. If substantiaily equivalent Mortgage Insurance coverage is not
available, Borower shall continue 1o pay v ender e amount of the separalely designated payments that
were cue when e insurance Coverage.(used o e in efeot. Lender wili accept, use and retain these
paymenis as a qon-reiundable loss reserve in liew of Murigage Insurance. Such loss reserve shall be -
non-refandable, notwithsianding the fact td Mie Loall is uitimately paid in full, aud Lender shall not be
required to pay Borrower any interest of earhinds Gi SUCh luss reserve. Y ender can no longer require 1oss
reselve payments if Movigage msurance cGverage (il the amount and for the period that Lender requires)
proviced by an insuics selected by Lender again hocomes available, is obtained, and Lender requires
separaxely desigiated pujiients ovard the premiums Jor Morngage Tnsurance. 1 Lender required Mortgage
Insuraiice as a condinon of making the Loan and Borrowe: was sequired to make separately designated
payments fowarc the premiums for Morigage Insurance, Boriower shali pay the premiums required 10
maintain Mortgage Insurance in effect, or 10 provide a ned-refundable loss reserve, until Lender's
requirement for Mongage {nsurasice ends in accordance Wil &y written agreement between Borrower and
Lender providing for sica termination or until termination {s required by Applicable Law. Nothing in this .
Secion 10 affects Borrowet's obligation to pay imicrest at the rate provided in the Note. :

wlortgage Insurauce reimburses Lende: (or auy eniily ihat purchases tae Note) tor certain losses it
may incur if Borrower does nol repay ihe Loan us agreed, Borrower is<uot’a party to the Mortgage
Insurance.

Mortgage insurers vvallute neir totz visk on atl such insurance in force from tm:e 10 time, and may
enter Into agrecments vtk other pasties Uil ciars ov aodify tLeir risk, or reduce JossessThese agreements
are on terms and condiiions thal are satistactary o e morreage snewres and the other varry {or parties) to
these agreements. These gieeInenis may require the Imorigege inourer make Fayments usirg any source
of funds that the morlgage insuwer may have avatizbiz (whieh may incinde funds chiained Trom-Mortgage
[nsirance premurs).

A3 a result of these agreements, Lender, any surchaszr of the Note, another insurer, any veiasurer, -
any other extity, of any afffiiate o7 any of fw foregning, may receive (divectly or indirectly) amounts that
derive Trom. (or might be chavacterized as) 4 portion of Borraer's payments for Mortgage Insurance, in
exchange for sharing or modifying the wortgage surer's rigk, or reducing losses. If such agreement
provides that an affiltate of {ender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangernent is often iermed "capiive reinsurance. " Further:

(u} Any such agceements will not affect the ameusts that Borrower has agreed to pay for
Morigage Insucarce, o any ¢ihee teris of the Loan, Such agreetenis will not increase the amount
Borrewer will owe forr Morigage insurance, and they wikh ot tititle Surrower to any refund.

10320032,@/{ 1d
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(b) Any such agreements will not affect the rights Berrower has - if any - with respect to the
Morigage Insurance uuder the Homeowners Protection Act of 1998 or auy other law. These rights
may incimle the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/er to receive a
refund of any Mortgage Ensurance premiums that were uncarned at the time of such cancellation or
termination.

11. Assignment of Misccllaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair andl restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Froperty 10 ensaie the work has been compieied to
Lender 5 saisfaction. providea hae such inspection shall b undettaken prompay. Lender may pay for the
repairs and fesioraicn in a single disoursemeni or in a series of progress payments as the work is
corploied. Unicsy an agcecinent is mads in writing of Appiwable Law requires faterest to be paid on such
Miscellanecus Piocends, Lender sqalt not be requiced 0 pay Borvower aily wilerest or garnings on such
Miscellanects Pioece s 1f the restoration or repair is not economically feasible or Lender's security would
be lessened . the Misselbaecus Froceeds shzll be appiled to S sums secured by this Security Instrument,
whether or not then dua, with the excess, if any, pad to Borrower. Such Miscellancous Proceeds shall be
applied in the order provididior in Section 2.

Ta the event of z total saxinz, destruction, or loss inr valug of the Property, the Miscellaneous
Proceeds shall b apphed 10 the sums secured by ifis Security Isiourneni, whather or not then due, with
the excass, if any, paid w0 Boviower.

Iy the event of a pa:tial takin 2, destzuction, o Joss in velue of the Propersy in which the fair market
value of the Property immediately before Ahe pavial taking, destruction, or wss in value is equal to or
greates than e ancuns of the sums s2culed 0y this Sect ity Tsirament immediately before the partial
taking, desiuction, v o5y in value, unfess dmrever gl Lender ctherwise zgree in writing, the sums
ecured by this Security Instrugaznt shall be redteed by the amoun: of the Miscellaneous Proceeds
muitiplied by the ftlowing fpetion: (@) (e tora amaun: of the sums gscured immediately before the
parital taking, destruction, or ioss in value dividéd o () e fair market value of the Property
immediately before the pivtial teKing, destiuciion, or los< i value, Any balance shall be paid to Borrower.

I the event of a partial teking, destruction, or loss H7aie of the Property in which the fair market
vale of the Property imunediz2ly befors the particl fakin, . ‘Odstructicn, or loss i value is less than the
ameunt of he surs sscured immediately before the partial ¥, destruction, or loss in value, unless
Borower a1¢ Lender oizerwise agree in wiming, the Misceiluncous F1otzeds shall be applied 1o the sums
secrized by “his Securiny Instrmment whether of ral riz sumg are (hen Dos,

If the Propeny i abandoned by Dorrower, of i ufter notce’ U Lender to Borrower that the
Oppesing Farty (us divined 1 e 2okt SELSIC) oftarg to mabe an award 20 scitle a claim for damages,
Boy-iwer fails to rezpond to Lendss within 30 cays afier the date the noice is pver, Lender is authorized
to collact and apply the Miscellaneous Proceeds gither to rovoration of tepair of the Property or to the
sums secured by this Szcurity Instrument, whether o1 not Gen 2ue. "Opposing Parfy ™ wpeans the third party
that cwes Eorroser Micellaneous Procecdds or the party against wiacm Borrower hat a r.ght of action in
regard to Misceilaneous Troceeds. ‘

Borrower shinll be in dafails i any acton or proczzding. whothe civii ar criminal, is beoun that, in
Lendsi's judgmen:, could result in forfeiiare of the Propenty o othzr snaterial impairment of Lender’s
interssi in the Property or rights ender this Securily hstrgnent. Rorzewer ran cure sech a defanliand, if
acozicration has ocearcad, reiniztz as provided in Exction 5L by C wsing the action ov proceeding fo be

zie 2 oL
disraissed with a ruling that, in Lender's fudgment, precivdes forfelure of the Property or other material
inpairment of Lender's Lateresl ior the Propersy or

<17

frs nnder thiz Sesurity [nsicument. The proceeds of
any award or claim foo Cumages thal are aitributelle v ihe opeinnent of Lender's interest in the Property
are hereby assigned amd shali bz pzid to Lendor,

ATl Miscelizneois Proceeds that are not 2pplied to restoraticn or repalc of the Property shall be
applict in the order provided for in Sectien 2. .

12, Byrrower Sot Released; Forbearance By Lender Not a Waiver:

Txtension of the time for

paymeit cr modification of ancitization &f the sults sectresd by WDis Security Fnsiument granted by Lender

e
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to Borrowe: or any Successor in Interest of Borrower shai! rot operate to release the liability of Borrower
Or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or io refuze o 2xtand time for piyrient or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors :n Interest of Borrower or in amounts fess than the amount then due, shall not be a waiver of or
preciude the: exercise of any right or renedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only o mortgage, grant and convey the co-signer’s interest in the Property under the
terms of ikic Security Inserument: (b} is not personaily obligaved 10 pay the sums secured by this Security
Instrument;-und {c) agrees that Lender and any other Borrower can agree tu extend. medify, forbear or
make any accommodarions witih regard to the termas of this Secutiiy insirement or the Note without the
co-sigrier's conszpe.,

Subject o the wrovisions of Section 18, any Successor in Interesl of Borrower who assumes
Borrower's obligatiens vader this Security Instrament in witing, and is approved by Lender, shall obtain
all of Borrower's rights »i¢ benefits under this Security Instrument. Borrower shall not be released from
Borrower's ctligation: cod fability under ¢his Securizy Tnsirament urdess Lender agrees o such release in
writing. The covenants and pgTesments of this Security Instrument shall bipd {except as provided in
Section 20) and benefit the succesen;s and assigns of Lender.

4. Loan Charges. Lender wiy chaaige Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Yender's fnferest in the Property and rights under this
Security Instrument, inclading, but not Geved 1o, attorneys fees, property inspection and valuation fees.
In regard 0 any other fecs, the absence of o £ress authority in his Security Instrumers to charge a specific
fee o Borrower shall not be constroed as a prohubition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Ti'strunent or by Applicable Law.

Ii'the Loan is subject (0 a jaw which sets maxiizars ioan charges, and that law s finalty interpreted so
that the interesi or other ioan charges collected or te LeCallected in connection with the Loan exceed the
pertniied limits, ther: (a) any such loan charge shall beredteed by ihe amount necessary to reduce the
charge to the permitied linit; and {b) any sums already colivcizd from Bortower which exceeded perntitted
limits will be refunded o Borrower. Lemler may cavose 16 male-this refund by reducing the principal
owed under the Ncte ur by making a direct payiment to Borrower Tha retund reduces principal, the
reduction wili be treated as a partial prepuyren. withowt Gny propaymint caarge (whether or not a
prepayment chaige is provided for under we Note), Borrower's accepiance ot any such refund made by
direct paymem to Borrower wil' constitute 4 waiver o any right cf uction Bopr0weér might have arising out
of such ovexcharge.

15, Notices, All notices given by Botrower o Lender in Commection witlt this' Security Instrument
must &¢ i weiting. Ay notice to Borrower in connecion with this Security Instiument #iall be deemed to
have been given to Borrower wien mailed by firsi class mail or when actually delivered to- Borrower's
notice address if sent by other means. Notice to any one Borrower shall consiitite notice to 2" Borrowers
unless Applicable Law sxpressly requires otherwise. The notice address shall be the Propeity -~ Address
unless Borrower has acsignates a substituie notice address by noiice to Lender. Borrower shail promptly
notivy Leicer of Boyiower's change of addiess. iT Lender spacities a procedure for reporting Borsower's
change of address, then Borrower shal! outy repoti a change of address thraugh that specified procedure.
There may be oniv ore desipnated notice address under this Security histrumient at any one time. Any
notice o Lander shafl be given by welivering it or by mailing i by first class mail to Lender's address
stated herein unless Lender has destgnaled another address bv notice to Borrower. Any notice in
connection with this Security Tnstwment shall not be deered fo Fave been given to Lender until actually
received by Lender. I any notice required By this Securivy [nssrument 15 also required under Applicable
Law, the appiicable Law reouirement »71] satistv the cortesponding requirament vnder this Security
Instrement,

i
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the taw of the jurisdicrion in which the Property is located. All rights and
obligations contained in this Secusity Insrument are subject 0 any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the pariies to agree by contract or it
might be si'ent, but such silence shail not be constried as a prohibition against agreement by contract. [n
the event thal any provision or ciause of ihis Security Instrument or ihe Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Insicument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instromen(: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take ary actior.

L7, Ehvower's Copy. Bomower shal! be giver one cepy of the Note and of this Security Instrument.

18, Trapsfer of the Properiy or u Denelicial interest in Borrower. As used in this Section 18,
"Interest in e Froperty” means any legal or beaeficial wtevest in the Propeny, including, but not limited
to, those benelicial interesis transicrred in a bond oy deed, contvact for desd, installment sales contract or,
escrow agreemeat-feciment of which is the transfer of title by Borrower at a future daie to a purchaser.

It all or any paw v he Property ov any lmerest in the Froperty is soia or transferred (or if Borrower
is not a nataral person ana a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender.riay require unmediate payment i tuil of all sums secured by this Security
Instrument. However, (his opuon shail uor be exercised by Lender if such exercise is prohibited by
Appiicable Law.

It Lender exercises this option/ Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less fnan 30 doys-rom the daie the notice is given in accordance with Section 15
within which Borrowes iaust pay all swins ssesred oy s Sacuricy Insuument, I Borrower fails to pay
these sums prior 1o ihe expiration of (his.perwd. Lender may invose any remedies permitied by this
Security Instrument withost fuivher notice or de nand on Borrower.

19. Borrower's Hight 1n Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower saall have the right ¢ have erforcement-o/ tis Mecurity fnstramem discontinued at any time
prior to the cartiest of: {a) five days before sale of e Proverty pursuant o Section 22 of this Security
Instrument; (b) such other period as Applicable Law migutSeacily for the (ermination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Securily instrument. Those conditions are that
Borrower: ta) pays Lender all sums which then would be due under this Security [nstrument and the Note
as if no acesleration had occutrad: (b)Y curzs any detault of any Gther 2Gvenaniy or agreements; (c) pays all
expenses ncurred in enforcing this Security mstrument, including, but no Yimited 10, reasonable attorneys’
fees, nroperty inspeciion and vahuation fees, sud oiner fees incurred for Zy prpose of protecting Lender's
interest in the Property and rights under th's Secicity lastrument; and (d) {ziesauch action as Lender may
reasonably require tc assure that Lendec's fmizvest in the Property and 4dghrs under this Security
Insirument. and Borrovser's obligeaes 1o pay the swrs seuced by this Secuxity Insiument, shall continue
unchanged unless as otherwise provided under Appiicable Law. Lender may require fhai Borrower pay
such reinstztersent suns and expenses in cne or more of the folewlng ferms. as selccied by Lender: (a)
cash: ‘b) money order; () certified check. bank check, treasurer's chieck or cushier's cficck, rrovided any
such check is drawn npon an insticztion whese deposits are fnsured by a fedetal agency, insirpinentality or
entizy; or (1) Electronic Funds Transfer. Upon relustatemzct Uy Borrower, this Security Insiruipent and
obligations secused hooohy shalt remaln fndy effective as if no acoleration tad eccurred, However, this
right to reirstars shall nod apply o the case of accalerziion under Sectior 1&,

2. Szle of Note; Clange of Loan Servicer; Mative of Grievance, ‘The Moie or a partial interest in
the Wote (together with wis Security lastremeanty can be sold one oi woie Times withoui prior notice 1o
Borrower, A sale mighe result i a chasge in e entity (knoewn as the "Loaa Servicer") that collects
Periodic Payipents dae under the Note and this Securizy usirmmens and performs other mortgage loan
servicang obligacions wader the Note, this Securiry astrumess, and Agpplicable Law. There also might be
one or more changes o the Loan Servicer anrelated 1o & sale of ihe Note. It theve is a chiange of the Loan
Servicer, Borrower wii be given writlen notice of the change which wiil state the name and address of the
new loan Servicer, the address 1o which payinents siwuld be made and any other information RESPA
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Tequires in connection with a notice of transfer of servicing, I the Note is sold and thereafier the Loan is
serviced by a Loaa Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer ot be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join. or be joined to any judicial action (as either an
individual litigant or ihe member of & class) that arises from the other party's actions pursuant o this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, vl such Borrower or Lender has notified the other party (with such
notice given in compliznce with the requirements of Section 15) of such afleged breach and afforded the
other party Aercto & scasonable period atier the giving ol such netice o fake corredtive action. 1f
Applicable Law proviics a Limie period which musi elapse Lefore cortain action can be taken, that time
period will be deemad o be veasonable fov puiposss of this paragragh. The rotice of acceleration and
opportunity 10 Cuye piven 10 forsower pursuant to Section 22 and he noticz of acceleration given to
Borrower pursuani ¢ Siction 1§ shail be deemed to satisiy the notice and opporiunity to take corrective
action prov.sions of thaz selion 20

21, Hazardous Sabeiaes. A8 used in this Section 21 (@ vijazardous Substances” are those
substances defined as ioxic of asardous suostances, poltuiants, o wasies sy Environmental Law and the
foliowing substances: zasoline, korosenr, oihar ilammable or wxic petroleum products, toxic pesiicides
and nerbicides, volatile soivents, mat sriall containing asbestos or formaldenyde, and radioactive materials;
{b) "Environmental Law® mearns federal Jawh and laws of the ‘urisdiction whera e Property is located that
relaie 1o healih, safcty or environiental plotection: (€) weironmenzal Cleanup” includes any response

action, remadial acticn, ov semoval action, as ¢etined in aviconmental Law; and (d) an "Environmental
Condition” means a condilion thal can Lause, Jomibuie to. of otherwise rigger an Environmental
Cleanup. _

Borrower snall ot cause of Permil e preseice. die, digposal. storage, oF release of any Hazardous
Substances, o ilreaien [0 release any Hazavdous Substances, 0% or in ihe Propeity. Borrower shall not do,
nor-ailow anyone 2lse i do, anytﬁing affecting the Propeny {a) aat s in violatlon of any Environmental
Law, {b) which creates an Environmental Condition, or {¢) whien, dusio the presence., use, or release of a
Hazardous Substance, creates condition ihai adversely alvects the alue-of the Property. The preceding
small quantities of

two sentences shall nol apply {Le presefice, tise, OF siorage on wie Property of
Hazardous Substances thal are generaily recognized o be appropriate o dordal residestial uses and 10
maintenance of tae Property (including, bul v lirnited (o, hatardous substances in-consamer producté).
forrower shall promptly give Lender written notice of {a) any investigation.-claim, demand, Jawsuit
or other action by any governmenial o gl @y agency of privaie pary faveiving the i roperty and any
Hazarcious Subsiance o Eavirgamental Law ol which Borrower nhas actual xnowiedige, (b) any
Environmental Condition, including bt not Limited 1, eny spilling, leaking, discharge, releassor theeat of
release of any Hazardous Substance, and (¢) any condition caused by the piesence, use O [fisase of a
Hazardous Substance which adversely affects the value of the Property. !f Bovrower iearns, of is notified

by any governmental of regulatery suthority, or asy privee panty, that aLy cemoval o7 other remediation
of arnty Hazaraous Substanie affecting tre Propeiiy 13 necessar, Borrower shail prompily take all necessary
rersdial actions in accerdance Wi Envircrmental Law. Nothing herefa ghall create any obligation on

Lender for an Environmental Cleantp.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: -

22, Acceleration; Remedics. Lender shall give netice 1o Borruwer prios to acceleration following
Borrower's breach of any covepant or agreement in this Security lnstrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the default; (b} the action required to cure the default; (¢) a date, not less than 30 tlays from the date
the notice is given to Borrower, by which the defauft must he curad; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosare by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after aceeleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of’ Borrower to acceleration
and forectosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediare payment in full of ali sums secured by this Security Instrument
without furti.er demand and may foreclose this Security fnstrument by judiciat proceeding. Lender
shail be entitled te ccilect all expenses incurred pursuing the remedies provided in this Section 22,
including, but nor iiniired to, reasonabie attorneys' fees and costs of title evidence.

23, Reiease. Uporepdymeit of all sums secured by (nis Security Instrumers, Lender shall release this
Security Instrument. Borrower sipli pay any recordation costs. Lender may chaige Borrower a fee for
releasing this Security lnsirument, bur-enly if the Tee is paid 10 a third party for services rendered and the
charging of ihe fee is permitted unde: Applicable Law.

«4. Waiver of Hemestend. 1n sccordanea@ith (linois faw, the Borrower nereby releases and waives
all rignts under and by vistue of the linois honestaad exemtion laws., 4

25. Placement of Cellateral Prozection Insuitince Unless Borrower providas Lender with evidence
of the insurance coverage required by Porrower's egresmint with Lerder. Lender may purchase insurance
at Borrower's expense t protect Lender's interests in Boriewer' = collateral. This insurance may. but need
not. protect Borrower's interests. The coverage *hat Lende! Jurchases may net pey any claim that
Borzower makes or any claim that is made against Borrower i coanserion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but enly after nroviding Lender with evidence that
Borrower has obtained insurence as recnived by Borower’s 2o Lender's dgreement. !f Lender purchases
insuranze for me collaeral, Borrower will be responsible for wne costs of thatnearance, including interest
and any other charges Lendec sav impose W connestion witil the piacemeni st foe insurance, until the
effective date of the cancellation or expiratiod of the insurance. The costs of the insiranze may be added io
Borrower's tolai outstanding baiance or ouligation. The costs of (ie insurance may de wore than the cost of
insurance Borrower miy be able to obtar oy its own,

! +
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BY SIGNING BELOW, Bcerrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
//i’jé‘*—rka-zq C/U—v L=L7f7 (Seal)
ELAINE J. CHISHOLM -Borrower
(Seal)
-Borrower
. {Seal) (Seal)
Borrower -Borrower
{Seal) (Seal)
-Borrower -Borrower
{Seal)  { (Seal)
-Borrower -Borrower
@-BNL) 00101 . Page 14 of 15 . Form 3014 1/01
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_ County ss:
, 3 Notary Public in and for said county.and

STATE OF JLLINOIS, ‘ W(/ COOK
1, UN S szN d
J., CHISHOLM p MMM/’_M/.EL WOMM

state do hereby certify tha- ELAI

1
’

Iiersonally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,

d before me this day in person, and acknowledged that he/she/they signed and delivered the said
nd purposes therein set forth.

appeare
instrument 25 hissher/their free and voluntary act, for the usg
4 day of April 2001

Giveén ander my hand and official seal, this

My Commission Expiiea: MIQ/ 777" :

‘ Notry Public
:0‘000:000‘000600000‘$’ y /
: JSFHC’AL SEAL" 7%
! N CDRE MATHEWS (3
: A r:mi‘;t:i:’ State of Minois ;
u. H ’
Seeve s L pires 112104
véeey

]
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ADJUSTABLE RATE RIDER

(LIBOR Six-Month Index (As Published In The Wall Street Journal) - Rate Caps)

Loan #: 0000
THIS ADJUSTABLE RATE RIDER is made this 4th day of April 2001 ,
and is ircorrorated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Decd (the "Security Instrument") of the same date given by the undersigned ("Borrower") to
secure Borrower's-Adjustable Rate Note (the "Note") to
BROKERS MCATSAGE CORPORATION

(“Lender") of the sam¢ date and covering the property described in the Security Instrument and
located at; .
19125 LOOMIS HOMEWO(D, ZLLINOIS 60430

[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MOINTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE BORROWEF, WUST PAY.

ADDITIONAL COVENANTS. In addition to the coveriants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as foilows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 10.99%0 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on SREXRSOMEY XX May( .st, 2004 ,
and on that day every 6th month thereafter. Each date on which my interes( raie could change
is called a "Chgnge Date."

X

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR SIX-MONTH INDEX (AS PUBLISHED IN THE WAL!L STREET
JOURNALY) -Single Family-Fannie Mae Uniform Instrument
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is the
average of interbank offered rates for six month U.S, dollar-denominated deposits in the London market
("LIBOR"), as published in The Wail Street Journal. The most recent Index figure available as of the first
business day of the month immediately preceding the month in which the Change Date occurs is called the
"Current/indi:x."

If the Yudex is no longer available, the Note Holder will choose a new index that is based upon
comparabie infor.nation. The Note Holder wiil give me notice of this choice.

(C) Calcw'atizp of Changes

Before each Charge Date, the Note Holder will calculate my new interest rate by adding
Five ‘ percentage points
( 5.000 %} 10 the Current Index. The Note Holder will then round the result of this
addition to the nearest one-eigath ¢7one percentage point (0.125%). Subject to the limits stated in Section
4(D} below, this rounded amount will e my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expictad.to owe at the Change Date in full on the Maturity Date at my
. new interest rate in substantially equal paymedts. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate [ am required to pay ai tie) first Change Date will not be greater than

11.990 % or less than 10. 590 %. Thereafter, my interest rate will
never be increased or decreased on any singje Change Date by p.ore than One
: percentage points

( 1.000 %) from the rate of interest | have been paying for the preceding
months. My interest rate will never be greater than 17.990 %.
NOR ZOWER THAN 10.990

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of
my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of atty changes in my interest rate 2:d the amount
of my monthly payment before the effective date of any change. The notice will incluéé information
required by law to be given to me and also the title and telephone number of a person who will ‘ansyer any
question I may have regarding the notice.

@2)-£38R (0008) Page 2 of 4 74 Form 3138 1/01
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, including,
but it limited to, those beneficial interests transferred in a bond for deed, contract for deed:
instalimCat sales contract or escrow agreement, the intent of which is the transfer of titie by
Borrowe' at a future date to a purchaser,

If all or any'part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a nararal person and a beneficial interest in Borrower is sold or transferred)
without Lender's priGe written consent, Lender may require immediate payment in ful] of all
sums secured by this Security Yastrument. However, this option shall not be exercised by Lender
if such exercise is prohibiicd by-Anplicable Law. Lender aiso shall not exercise this option if:
(a) Borrower causes to be submiittea to Lender information required by Lender to evaluate the
intended transferee as if a new (0a) were being made to the transferee; and (b) Lender
reasonably determines that Lender's security will not be impaired by the loan assumption and
that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to
Lender.

To the extent permitted by Applicable Law, ‘Lender may charge a reasonable fee as a
condition to Lender's consent to the loan assumption. “epder also may require the transferee to
sign an assumption agreement that is acceptable to Lender und that obligates the transferee to
keep all the premises and agreements made in the Noie and in this Security Instrument,
Borrower will continue to be obligated under the Note and |his szcurity Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in ful., Lender shall give
Borrower notice of acceleration, The notice shall provide a period of not lessithan 30 days from
the date the notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums‘pric o the
expiration of this period, Lender may invoke any remedies permitted by this Security Instriment
without further notice or demand on Borrower.

lnitiﬁ:f g (__v_
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider.
(Seal) (Seal)
ELAI CHISH -Bbrrower -Borrower
A (Seal) (Seal)
-Borrower -Borrower
(Sedl) (Seal)
-Borra wer -Borrower
(Seal) 4 (Seal)
-Berrower -Borrower
%saan {0008) : Page 4 of 4 F24n 3138 1/01
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