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MORTGAGE

MAXIMUM LIEN. At no time shall the principal amount of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security o! the Mortgage, exceed $1,045,000.00.

THIS MORTGAGE dated April 3, 2001, is made and exes~utad between Mitchell Newman, married to Julie A.
Newman, whose address is 832 Marion Street, Oak Park; Il. 60302 (referred to below as "Grantor"} and
Edens Bank, whose address is 3245 West Lake Avenue, Wiletie. IL 60091 (referred to below as "Lender"}.

GRANT OF MORTGAGE. For valuable consideration, Grantor morgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; ‘ail’ 2asements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (incluaing -ctock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation

all minerals, oil, gas, geothermal and similar matters, (the "Real Property") locaied i=-Cook County, State of
llfinois:

Lot 6 in William Zuetell's Resubdivision of Lots 1,2 and the North 1/2 of Lot 3 !a 3lock 4 In William C.
Reynold’s Subdivision of the Northwest 1/4 of the Southwest 1/4 of Section 6, Township 39 North,
Range 13, East of the Third Principal Meridian, in Cook County, lllinois.

The Real Property or its address is commonly known as 832 Marion Street, Oak Park, IL 60302. The Real
Property tax identification humber is 16-06-301-006.

REVOLVING LINE OF CREDIT. Specifically, in addition to the amounts specified in the Indebtedness
definition, and without limitation, this Mortgage secures a revolving line of credit and shall secure not only
the amount which Lender has presently advanced to Grantor under the Credit Agreement, but also any
future amounts which Lender may advance to Grantor under the Credit Agreement within twenty (20} years
from the date of this Mortgage to the same extent as if such future advance were made as of the date of

the execution of this Mortgage. The revolving line of credit obligates Lender to make advances to Grantor
so long as Grantor complies with all the terms of the Credit Agreement and Related Documents. Such
advances may be made, repaid, and remade from time to time, subject to the limitation that the total
outstanding balance owing at any one time, not including finance charges on such balance at a fixed or
variable rate or sum as provided in the Credit Agreement, any temporary overages, other charges, and any




UNOFFICIAL COPY -
‘10"00490

10 diysisumo sgojuelry o) Joud Buwinooo eses|as pseusieslyl o eses|al ‘jesodsip ‘ebelols amwe;nuew
‘uoyeseusb ‘esn Aue jo sousnbssuod e se so ebebuopy 8yl jo UONDAES SIYl JO YJBAIG B Luou Bunnse.
Jayns 1o uleisns Apdalpul Jo Apdanp Aew Japua yoym sesuadxe pue ‘saleusd seﬁewepl salqel|
‘sesso] ‘swired e pue Aue jsuiefe lspus ssejuuey pjoy pue Apuwspur o} sesibe (g) pue f;SME| yons
Aug iapun s}s00 i8yjo Jo dnuealo Joj a|de|| SAWO0Jaq JOJUBIY) JUBAS BY) Ul UOHNGIIUOS JO AJUWSPUI JO} JapusT
isuiebe swigp ainn) Aue sanlem pue sasealsl (L) Ageisy Jojuelty S8ouUBRISQNS SnoplezeH Jo'; Auadoig
a1 Bunebissaul ul aouabiip anp sJojuBIE) UC paseq 8Je UIBIel PAUIRIUOD SSIJURIIBM DU suoue;uesajdeu
oyl -uosiad Jayio Aue 0] Jo JoyuelS) 0} Jspus Jo ued ay) uo Ayiqer so Ayjqisuodsal Aue 8)1e9.D 0] PanISUOd
eq Jou Jeys pue Ajuo sesodind sJepuat Jo) 8 |leys JepusT Ag epeus s)se) 10 suondadsul Auy :aﬁeﬁuow

8y jo uonmes siy yum Apedoid auy jo soueldwod suiwisiep o) seudoidde waep Aew Jspue se ‘osuedxe

S JOJueIY) Je ‘sise) pue suonosadsul yans exew o) Auedoid eyy uodn sejus o) sjuabe sy pue Jopus sezuoume (

oISy 'SmeT [euawuoiaug (e uoiepw| jnoypm Buipniour ‘sesueuipio pue suohenbes ‘sme }uepm pue
‘alels 'Tesepey eigeondde jje yum eoueldwoo ul pajonpuod aq |leys Auajoe yons Aue (q) pue ‘Auedoid sy
WoJ} 10 JNCge “I8pun ‘uc SouBISGNS SNOPJBZEH AuR aseajal 10 Jo asodsip ‘1eal) ‘al0)s emxoemuew| ‘arelauab
‘asn |[eys Auadoid 9yl Jo Jasn pazioyine Jayjo Jo Jusbe 'J0j0BAU0D ‘uBuS} Aue JOu lojuRID Jel,nleu (e)
‘Bunum U 1epua AG paBna|mowoe puB 0} pasojasip Aisnomerd se jdeox (g) pue ‘sisjew yons 01 Bunreal
uosiad Aue Ag pury Aue 40 swiep o uoiebi peusiesly) Jo [enjoe Aue (0) Jo ‘Auadold ey) Jo s;uednooo
10 s1eumo Joud Aue Ag Auerol; eyl wolj Jo INoge “1epun ‘uo 8auBISqNG snopJezeH Aue Jo ases|el peuanae;u;
lo osesjel ‘jesodsip ‘juawieds. ‘abesols ‘ainjoejnuew ‘uonessusb ‘asn Aue  (g)  ‘smed |BlIJeLUUOJII\U3
Aue Jo LOIJe|OIA JO YOBsIq Aue (e) ‘*umm\ ul Japuan Aq paBipsimounoe pue 0} pasojosip Alsnolasid | |se 1daoxe
‘Useq seY ‘aJaU) TBU} @Adljaq O} UOsers o' ‘o abpamouy ou sey Jowels (g) ‘Ausdoid 8y Luo.u 10 noqe
uepun ‘uo uosiad Aue AQ soueIsQNS SiOPiBZEH Aue JO SES|Rl Paualesiy) IO 8seajel ‘lesodsip fluswiyeal)
‘ebesojs ‘eunjoejnuew ‘uonelsusb ‘asn ou.ussq sey alsyl ‘Auadoid eyl jo diysiaumo 9101ung|;o polad
8y} buung (1) eyl Jepus 0} SIUBLEM pUS Siuigsaldel JOJUBIY) SMBT [BJUSWUOAAUT YUM aoueudwoo

"BN(EA S)| 8as8581d 0) AJBSSa29U 8dURUBIURW pUR swewaomda;
‘siieds) |l wiopad Ajndwosd pue uonipuos poob ul ueilold sy ueuRwW ||eqs Jo1ue19 um]ulew o} Aing

- ﬂuedmd
8yl woy sjliey 8yl 10800 (g) pue ‘Apadoid auy) abeuew 1 meledo ‘esn (g) ‘Ausdoid sy Jo |onuoo pue
uoissassod uj urewas (1) Aew Jojuels) ‘Yney@q JO JUBAT UB JO STUBLINDI0 BU) NUN 'OSf} pue umssassod

'SUOISIAGIC DUIMONO) BY) AQ paulanob aq |jeys Auedold au)
J0 88N pue UOISSaSSOd S JOJBIE) Jey) seaibe JojueiD) "ALHIdOHd JHL 40 -IDNVNIALNIVIW ANV NOISS3SSOd

‘abebuopy sy sepun

suoijefiigo sJojueln o (e wiopsd Ajjols |leys pue anp awodaq Asy) se eorSLIOW SIY) AQ peInoss sjunowe jje

1spug 01 Aed |leys Jojuein ‘eBebuoly siy) ul pepiroid esivusyio se 1deox3 LONYINHOIYId ANV LNIWAYd
|

'SWHIL DNIMOTI04 JHL NO CIEJ.dSOOV anvy
NIAID S| 3DVDLHOW SIHL "AS3HIH AIUNO3S INNOWY WNWIXVIN JHL 40 INILXFS4L OL ‘ALHIOHd
Tv3H 3HL NO Q3IA3T SINIWSSISSY ONV SIXVL ATI10S DNILIOXI ‘SNIIT AHGINLVLS ONIGNTONI
‘SFONVHEWNINT ANV SN3IIT ININODISENS 1TV HIAO ALIHOIHd 3AVH ANV @IvA 239 |‘I'IVHS anv
Ol G3AN3INI S| 3DVOLIHOW SIHL "FOVOLHOW SIHL ONV ‘SINIWNO0A Q3ILVI3H Ik ‘INIWIIHOV
Lig34d 3HL HIANN SNOILYDITE0 ANV SINIW3IHOV SHOINVHD 40 HOVI 40 IONVIWHOLHId
(8) aGNv SSINQ3ILE3ANI FHL 40 INIWAVA (V) 3HNI3S OL NIAID S| ‘ALHIMOHd “IYNOSHId ANV
SINIH JHL NI LSIHIALNI ALIHNO3S FHL ANV SINIH JO INIWNDISSY FHL ONIANTIONI ‘IOVDHLHOW SIHL

|
"sjuay pue Auadold [euosied 8y ul 1salelul lfiundas apo)
[RI0JBLIWIOY) WiopUN & Jepus 0] sjuelb Jojueig ‘uonippe uy ‘Auadoid Syy woly SlUBY ||B pue Ausdoid ey Jo
$ase9| 2ININy pue Juasald |[B 0} pue ul JSelsjul pue ‘el ‘WBU SJojUBIE) JO || JepusT) 0} subisse Auu'aseud IONIRID)

'2ourjeq ajeipsuuaiul Aue pue sbebuop siu) ul papiaocad se Jwi 1|pa.|o ay; 03 dn

0182 woJj 3wy} 0} awy wolj Juswasiby ypai) ayl Japun Buipuelsino asur|eq aY] $84n29S aﬁeﬁuow siy] ey}

Ispue pue Jojuelsy Jo uonualul ay) si ) Juswealby Npas) ayy ul pepiaocid SB W NIPALD aq; paaosxe jou

lleys ‘ydesbeied siyy 10 ydeiBeired ssaupaiqapu) ayy Jaupe ul papiaoid se pasueape Io papuadxa sjunowe
|

R
¢ 9bed (penunuo)) 628Y 121106 :ON ugo-
JOVOLHON !




L e JUNOFFICIAL COPY

Loan No: 9011214829 (Contmued) 10320490 Page 3

interest in the Property, whether or not the same was or should have been known to Grantor. The provisions
of this section of the Mortgage, including the obfigation to indemnify, shall survive the payment of the
Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and shall not be affected by
Lender’s acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of
the foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
(including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender’s prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender’s. prior written consent. As a condition to the removal of any Improvements, Lender may

require Grantor to make arrangements satisfactory to Lender to replace such Improvements with

Improvements o at'icast equal value.

Lender’s Right to Zat2r. Lender and Lender’s agents and representatives may enter upon the Real Property
at all reasonable times 1o attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the ? ‘erms and conditions of this Mortgage.

Compliance with Government?i Requirements. Grantor shall promptly comply with all faws, ordinances,
and regulations, now or hereafter i1 zifect, of all governmental authorities applicable to the use or occupancy
of the Property. Grantor may contest ir, good faith any such law, ordinance, or regulation and withhold
compliance during any proceeding, inciuding appropriate appeals, so long as Grantor has notified Lender in
writing prior to doing so and so long as, \n1.ender’s sole opinion, Lender's interests in the Property are not
jeopardized. Lender may require Grantor to po~t adequate security or a surety bond, reasonably satisfactory
to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandoii roi leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above ininis section, which from the character and use of the
Property are reasonably necessary to protect and preserve tie Property

TAXES AND LIENS. The following provisions relating to the taxus-and liens on the Propeny are part of this
Meortgage:

Payment. Grantor shall pay when due (and in all events prior to delinguency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied agarst-or on account of the Property,
and shall pay when due all claims for work done on or for services renderzd-or material furnished to the
Property. Grantor shall maintain the Property free of any liens having priority evai or equal to the interest of
Lender under this Mortgage, except for the Existing Indebtedness referred to in this‘mortgage or those liens
specifically agreed to in writing by Lender, and except for the lien of taxes and assezsments not due as
further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in conrasiion with a good
faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jecpardized. If a

lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if
a lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or

if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security

satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ fees, or

other charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor

shall defend itself and Lender and shall satisfy any adverse judgment before enforcement against the

Property. Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest

proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any
time a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
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believes to be appropriate to protect Lender's interests. All expenses incurred or paid by Lender for such
purposes will then bear interest at the rate charged under the Credit Agreement from the date incurred or paid by
Lender to the date of repayment by Grantor. All such expenses will become a part of the Indebtedness and, at
Lender's option, will (A} be payable on demand; (B) be added to the balance of the Credit Agreement and be
apportioned among and be payable with any installment payments to become due during either (1) the term of
any applicable insurance policy; or (2) the remaining term of the Credit Agreement; or (C) be treated as a
balloon payment which will be due and payable at the Credit Agreement's maturity. The Mortgage also will
secure payment of these amounts. The rights provided for in this paragraph shall be in addition to any other
rights or any remedies to which Lender may be entitled on account of any default. Any such action by Lender
shall not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have
had.

WARRANTY; DEFE*SE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrarnts that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of a! liens and encumbrances other than those set forth in the Real Property
description or in the Existing !nosbtedness section below or in any title insurance policy, title report, or final

title opinion issued in favor of, ard accepted by, Lender in connection with this Mortgage, and (b) Grantor
has the full right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title, Subject to the excention in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor's title or'th iiterest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may te the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be rzpresented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cavse to.be deliversd; to Lender such. instruments as Lender may.request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Propertv/a:id Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of goverrimental authorities.

Survival of Promises. All promises, agreements, and statements Grartor has made in this Mortgage shall
survive the execution and delivery of this Mortgage, shall be continuingin nature and shall remain in full
force and effect until such time as Grantor's Indebtedness is paid in full.

EXISTING INDEBTEDNESS. The following provisions concerning Existing lidestedness are a part of this
Mortgage:

Existing Lien. The lien of this Mortgage securing the Indebtedness may be seconcar; aad inferior to the lien
securing payment of an existing obligation to PNC Mortgage Corp. of America described.as: Mortgage dated

June 1, 2000 and recorded June 8, 2000 as Document No. 00-416462 to Edens Bank, Assigned to PNC
Mortgage Corp. of American by Instrument Recorded as Document No. 00-416463. The existing obligation

has a current principal balance of approximately $210,000.00 and is in the original principal amount of

$210,000.00. The obligation has the following payment terms: $1,414.81 per Month. Grantor expressly
covenants and agrees to pay, or see to the payment of, the Existing Indebtedness and to prevent any default
on such indebtedness, any default under the instruments evidencing such indebtedness, or any default under

any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust,
or other security agreement which has priority over this Mortgage by which that agreement is modified,
amended, extended, or renewed without the prior written consent of Lender. Grantor shall neither request
nor accept any future advances under any such security agreement without the prior written consent of

Lender.
CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
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and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or
desirable in order to effectuate, complete, perfect, continue, or preserve (1) Grantor's obligations under the
Credit Agreement, this Mortgage, and the Related Documents, and (2) the liens and security interests
created by this Mortgage on the Property, whether now owned or hereafter acquired by Grantor. Unless
prohibited by law or Lender agrees te the contrary in writing, Grantor shall reimburse Lender for all costs and
expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact: If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoirits/Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
tiling, recording, an4 dsing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters reieired to in the preceding paragraph.

FULL PERFORMANCE. If Granior pays all the Indebtedness when due, terminates the credit line account, and
otherwise performs all the obligatiors imposed upon Grantor under this Mortgage, Lender shall execute and

deliver to Grantor a suitable satisfactiun-of this Mortgage and suitable statements of termination of any financing

statement on file evidencing Lender's secyrity interest in the Rents and the Personal Property. Grantor will pay,

if permitted by applicable law, any reasonabie ‘etmination fee as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. ¥ rayment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebiedness and thereafter Lender is forced to remit the amount of
that payment (A) to Grantor's trustee in bankruptly ¢r to any similar person under any federal or state
bankruptcy law o -law for the relief of debtors, (B) by reason. of any judgment, decrse or order of any court or
administrative body having jurisdiction over Lender or any-of Lenders property, or (C) by reason of any
settlement or compromise of any claim made by Lender with 2y claimant (including without limitation Grantor),
the Indebtedness shall be considered unpaid for the purpose of erio/cement of this Mortgage and this Mortgage
shall continue to be effective or shall be reinstated, as the case may be..notwithstanding any canceliation of this
Mortgage or of any note or other instrument or agreement evidencing the !ndebtedness and the Property will
continue to secure the amount repaid or recovered to the same extent as i* t-at amount never had been originally
received by Lender, and Grantor shall be bound by any judgment, decres, uider, settiement or compromise
refating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Grantor will be in default under this Mortgage if any of the following happen:

(1) Grantor commits fraud or makes a material misrepresentation at any time in connsction with the Credit
Agreement. This can include, for example, a false statement about Grantor's income, assats, liabilities, or any
other aspects of Grantor’s financial condition.

(2) Grantor does not meet the repayment terms of the Credit Agreement,

(3) Grantor's action or inaction adversely affects the collateral or Lender's rights in the collateral. This can
include, for example, failure to maintain required insurance, waste or destructive use of the dwelling, failure to
pay taxes, death of all persons liable on the account, transfer of title or sale of the dwelling, creation of a senior
lien on the dwelling without our permission, foreclosure by the holder of another lien, or the use of funds or the
dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time thereafter,
Lender, at Lender’s option, may exercise any one or more of the following rights and remedies, in addition to any
other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at it option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.
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vacate any automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the
cost of searching records, obtaining title reports (including foreclosure reports), surveyors’ reports, and
appraisal fees and title insurance, to the extent permitted by applicable law. Grantor also will pay any court
costs, in addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of default
and any notice of sale shall be given in writing, and shall be effective when actually delivered, when actuaily
received by telefacsimile (unless otherwise required by law), when deposited with a nationally recognized
overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified or registerad
mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All copies of notices
of toreclosure from the holder of any lien which has priority over this Mortgage shall be sent to Lender's address,
as shown near thz beginning of this Mortgage. Any person may change his or her address for notices under this
Mortgage by giving foimal written notice to the other person or persons, specifying that the purpose of the notice
is to change the persin’s address. For notice purposes, Grantor agrees to keep Lender informed at all times of
Grantor's current address. L Inless otherwise provided or required by law, if there is more than one Grantor, any
notice given by Lender to.any. Grantor is deemed to be notice given to all Grantors. It will be Grantor's
responsibility to tell the others of tre notice from Lender.

MISCELLANEOUS PROVISIONS. T following miscellaneous provisions are a part of this Mortgage:

Amendments. What is written in tnis Mortgage and in the Related Documents is Grantor's entire agreement
with Lender concerning the matters covered by this Mortgage. To be effective, any change or amendment to
this Mortgage must be in writing and mus. b2 signed by whoever will be bound or obligated by the change or
amendment.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Motaage.

Governing Law. This Mortgage will be governed iy ard interpreted in accordance with federal law and
the laws of the State of lllinois. This Mortgage has bera accepted by Lender in the State of lllinois.

No Waiver by Lender. Grantor understands Lender will ho. give up any of Lender's rights under this
Mortgage unless Lender does so in writing. The fact that Lender de'dys or omits to exercise any right will not
mean that Lender has given up that right. If Lender does agree in writirig to give up one of Lender’s rights,
that does not mean Grantor will not have to comply with the other provisicns of this Mortgage. Grantor also
understands that if Lender does consent to a request, that does not mezn *hat Grantor will not have to get
Lender's consent again if the situation happens again. Grantor further understands that just because Lender
consents to one or more of Grantor's requests, that does not mean Lender will b2 renuired to consent to any
of Grantor's future requests. Grantor waives presentment, demand for payment, rrotest, and notice of
dishonor.

Severability. If a court finds that any provision of this Mortgage is not valid or should nct be enforced, that
fact by itself will not mean that the rest of this Mortgage will not be valid or enforced. Thererors, a court will
enforce the rest of the provisions of this Mortgage even if a provision of this Mortgage may be found to be
invalid or unenforceable.

Merger. There shali be no merger of the interest or estate created by this Mortgage with any other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor’s interest,
this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. If

ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the

Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.
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MORTGAGE o
Loan No: 9011214829 (Continued) - 10520490 Page 11

assigns" mean any person or company that acquires any interest in the Credit Agreement.
Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender.

Personal Property. The words “Personal Property’ mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for,

any of such property; and together with all proceeds (including without limitation all insurance proceeds and

refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property" means collectively the Real Property and the Personal Property.

Real Property." The words "Real Property" mean the real property, interests and. rights, as further described
in this Mortgage:

Related Documeat-... The words "Related Documents" mean all promissory notes, credit agreements, loan
agreements, envirorimental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgades,.and all other instruments, agreements and documents, whether now or hereafter
existing, executed in conneciucn with the Indebtedness.

Rents. The word "Rents" mears all present and future rents, revenues, income, issues, royalties, profits,
and other benefits derived from thie Froperty.

GRANTOR ACKNOWLEDGES HAVING READ Al.L THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR

Y individually

WAIVER OF HOMESTEAD EXEMPTION

I am signing this Waiver of Homestead Exemption for the purpose of expressly relezsing and waiving all
rights and benefits of the homestead exemption laws of the State of lllinois as to all aeb*z secured by this
Mortgage. | understand that | have no liability for any of the affirmative covenants in this Mortgage.

Julie A. Newman, Indlwdually
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