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MORTGAGE PROFESSIONAL NATIONAL
TITLE NETWORK, INC.

MO14 HO1 4245631-527
THIS MORTGAGE ("Security Instrusnent”) is given on  NOVEMBER 30, 2000 . The mortgagor is

DEBRA A. BADILLO AND, JOSEPH R, BAUI_LO, HUSBAND AND WIFE

{"Borrower").
This Security Instrument is given to Mortgage Electrotic Pegistration Systems, Inc. ("MERS") {solely as nominee
for Lender, as hereinafter defined, and Lender’s successors and assigns), as mortgagee. MERS is organized and
existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint, MI
48501-2026, tel. (888) 679-MERS.

NORTH AMERICAN MORTGAGE COMPANY ("Lender") is organized and existing under
the laws of pEL AWARE and has an address of 3883 AIRWAY DRIVE, SANTA ROSA, CA 95403

Borrower owes Lender the principal sum of ONE HUNDRED NINETY SI1X THOUCAMD SIX HUNDRED FIFTY

AND 00/100
Dollars (US.$ 196 ,650.00 ). This debt is evidenced by Borrower’s note-dated. the same date as this

Security Instrument (" Note"), which provides for monthly payments, with the full debt, if not paid earlier, due
and payable on pECEMBER 01, 2030 . This Security Instrument secures to Lender: (s} the repayment of the
debt evidenced by the Note, with mterest and all renewals, extentions and modifications 0% the Note; (b) the
payment of all other sums, with interest, advanced under paragraph 7 to protect the securiiy“af this Security
Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for
Lender and Lender’s successors and assigns) and to the successor and assigns of MERS, the following described
property located in cooK County, Illinois:

WA

ILLINOIS-Single Family—-Fannie MaelFreddie Mac UNIFORM INSTRUMENT (MERS) FORM 3014 9/90
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LOT 14328 IN SECTION i WEATHERSFIELD UNIT NUMBER 14 BEING A SUBDIVISION CF [N THE
NORTH i/2 OF SECTION 28, TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED IN THE RECORDER'S OFFICE OF THE
COOK COUNTY, ILLINOIS, ON AUGUST 13, 1968 AS DOCUMENT NUMBER 2058311 1, INCOOK

COUNTY, ILLINOIS,

o qumber(s): 07-28-120-017
| Estate Index Number(s). 07-2 ( (0193
iﬂ:::;t(iiaof Rea! Estate: 416 Savoy Court, Schmumburg, 1.
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THE LEGAL DESCRIPTION IS ATTACHED HERETO AS A SEPARATE "
EXHIBIT AND IS MADE A PART HEREOF. R

Parcel ID#: g7-28-120-017
which has the address of 415 SAVOY COURT

{Street]
SCHAUMBURG . I 60193 ("Property Address");
[City] [Statel [Zip Codel

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and {1¥tures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Securits Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.” Borrower undsrstands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Security Instiument; but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender’s successors 2nd assigns) has the right: to exercise any or all of those interests, including, but
not limited to, the right to forcclose and sell the Property; and to take any action required of Lender including,
but not limited to, releasing or canceling this Security Instrument.

BORROWER COVENANTS that Borzower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Propertv and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend ‘geyerally the title to the property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uhiform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a iniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenznt-and agree as follows:

l. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay
when due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges
due under the Note, '

2. Funds for Taxes and Insurance. Subject to applicable law or to 4 written waiver by Lender, Borrower
shall pay to Lender on the day monthly payments are due under the Note, 1uiii! the Note is paid in full, a sum
("Funds") for: {a) yearly taxes and assessments which may attain priority oves this Security Instrument as a lien
on the Property; (b} yearly leasehold payments or ground rents on the Property 'if any; {c) yearly hazard or
property insurance premiums; {d) yearly flood insurance premiums, if any; {(e) yearly mortgage insurance
premiums, if any; and (f) any sums payable by Borrower to Lender, in accordancs”with the provisions of
paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are ral’ed "Escrow Items.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amnount a lender for a
federally related mortgage loan may require for Borrower’s escrow account under the fedeial Real Estate
Settlement. Procedures Act of 1974 as amended from time to time, 12 US.C.82601 et seq. ("RESPA"),
unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold
Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis
of current data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
applicable law,

The Fundq chall he held in an mqmutlon whose deoos1ts are insured by a federal asrenf‘v, :nstrumeﬂfali*w or
indiy Cnvivung, Londer, U Londer 0ok au iGSutudony ur auy Federal Furne Loan-Daiihs Lender chatl apply
the Funds to pay the Escrow Items. Lender may not charge ,Borrower for holding and applying the Funds
annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and appiicable law permits Lender to make such a charge. However, Lender 'may require Borrower to pay a
onetime charge for an independent real estate tax reporting service used by Lender in connection with this loan,
unless applicable law provides otherwise. Unless an agreement is made or applicable law requires interest to be
paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender

may agree in writing, however,
:03/00 LSICIILB Initials: fﬂé
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that interest shall be paid uN-Q FE Lg; IrA LDII'OC QCP rge, an annual accounting of

the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was made.
The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account
to Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the
. Funds held by Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so notify
Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary to make up the
deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, at Lender’s sole
discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender,
prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or
sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to
amounts payable {ncer paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges
due under the Note.

4. Charges; Lieas’ Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to
the Property which may at.ain priority over this Security Instrument, and leasehold payments or ground rents, if
any. Borrower shall pay thssc nbligations in the manner provided in paragraph 2, or if not paid in that manner,
Borrower shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to
Lender all notices of amounts 5o be paid under this paragraph. If Borrower makes these payments directly,
Borrower shall promptly furnish to Lerder receipts evidencing the payments.

Borrower shall promptly discharge‘any lien which has priority over this Security Instrument unless Borrower:
{a) agrees in writing to the payment of tie obligation secured by the lien in a manner acceptable to Lender; (b)
contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the
Lender’s opinion operate to prevent the enforcemert of the lien; or {c} secures from the holder of the lien an
agreement satisfactory to Lender subordinating the Tien to this Security Instrument. If Lender determines that any
part of the Property is subject to a lien which may attiin priority over this Security Instrument, Lender may give
Borrower a notice identifying the lien. Borrower shall setisfy the lien or take one or more of the actions set forth
above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the 1mprovements now existing or hereafter erected
on the Property insured against loss by fire, hazards included within the term "extended coverage” and any other
hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in
the amounts and for the periods that Lender requires. The insurance cirrier providing the insurance shall be
chosen by Borrower subject to Lender’s approval which shall not be uiressonably withheld. If Borrower fails to
maintain coverage described above, Lender may, at Lender’s option, obtair. coverage to protect Lender’s rights in
the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Burromer shall promptly give to
Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower saall give prompt notice
to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be appiisd, to restoration or
repair of the Property damaged, if the restoration or repair is economically feasible and Lendes's security is not
tessened. If the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due,
with any excess paid to Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may collect the insurance
proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security

Instrument, whether or not then due, The 30-day period will begin when the notice is given.
. 1 \neq_n p1’| e "ll’la r_,,.!“\._. i ,]fhﬁﬂ‘w;qﬁ u)rr—-e Qﬂ e Us"" Af .anvm catian, of ~oceede fo” Pr'"\nf al gheli o

. Fextend or postpone the due date of the 'nonthly payments ‘referred to in paragraphs 1 and 2 or change the amount

of the payments. If under paragraph 21 the Property is aeqmred by Lender, Borrower’s right to any insurance
~ policies and_proceeds resulting from damage to the Property prior_to_the acquisition shall pass to Lender to the
extent of the sums secured by this Security Instriiment immediately prior to the acquisition.
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6. Occupancy, PrcseLJtIo\l @iEnEcl C;il AL&IioC:Q)P Préperty; Borrower’s Loan

Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within sixty days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuatmg circumstances
exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property, allow the
Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of
the Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security
interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the
Borrower’s interest in the Property or other material impairment of the lien created by this Security Instrument
or Lender’s security interest, Borrower shall also be in default if Borrower, during the loan application process,
gave materially false or inaccurate information or statements to Lender {or failed to provide Lender with any
material information) in connection with the loan evidenced by the Note, including, but not limited to,
reprcsentations crncerning Borrower’s occupancy of the Property as a principal residence. If this Security
Instrument is on a lessehold, Borrower shall comply with all the provisions of the lease. If Borrower acqmres fee
title to the Property, ‘be leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of lLerder’s Rights in the Property. If Borrower fails to perform the covenants and
agreements contained in this “>ecunty Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property fsvch as a proceeding in bankruptcy, probate for condemnation or forfeiture or to
enforce laws or regulations), thex-Lender may do and pay for whatever is necessary to protect the value of the
Property and Lender's rights in the Pjorerty. Lender’s actions may include paying any sums secured by a lien
which has priority over this Security [pstrument, appearing in court, paying reasonable attorneys’ fees and entering
on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have
to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this Security Instrument. Unless Borrower and” ender agree to other terms of payment, these amounts shall
bear interest from the date of disbursement at the Nots rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgags insurance as a condition of making the loan secured
by this Security Instrument, Borrower shall pay the premiusas required to maintain the mortgage insurance in
effect. If, for any reason, the mortgage insurance coverage requirad by Lender lapses or ceases to be in effect,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the mortgage insurance
previously in effect, at a cost substantially equwalent to the cost/to Borrower of the mortgage insurance
prev10usly in effect, from an alternate mortgage insurer approved by Leadér. If substantially equivalent mortgage
insurance coverage is not available, Borrower shall pay to Lender each mcnilia sum equal to onetwelfth of the
yearly mortgage insurance premium being paid by Borrower when the insuranc: coverage lapsed or ceased to be
in effect. Lender will accept, use and retain these payments as a loss reserve in'liew of mortgage insurance. Loss
reserve payments may no ltonger be required, at the option of Lender, if mortgage incurance coverage (in the
amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgags itsurance in effect, or
to provide a loss reserve, until the requirement for mortgage insurance ends in accorda:ucs with any written
agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the
inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequentlal in connection
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender.

“lniherevent of g o vl "1r11-rr of - rhp p-
Security Instrument, whether o- not’ thep
the Property in which the fair market va ue'of the Property immediately before the taking is equal to or greater
than the. amount.of the sums secured by thlS ’Securlty Instrument immediately :before the taking, unless.-Borrower:..
and Lender otherwise agree in writing: “the sums secured by this Security Instrument shall be reduced by the
amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured
immediately before the taking, divided by {(b) the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair

“."‘!', 1.— nrey pa‘r! Hl 1-\1- 4“"!&3" TR AR AT o ATy 1--( by frn
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market value of the ProLJyNQaE Fer:ﬂJ Arlym QQEXOUI‘H of the sums secured

immediately before the taking, uniess Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not
the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor

- offers to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after
the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount
of such payments,

11. Borrower Not Released; Forbearance by Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor
in interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors
in interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to
extend time for rayiment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demard made by the original Borrower or Borrower’s successors in interest. Any forbearance by |
Lender in exercising eny right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any
Borrower who cosigns this Security Instrument but does not execute the Note: (a) is cosigning this Security
Instrument only to mortgage, grant and convey that Borrower’s interest in the Property under the terms of this
Security Instrument; {b) is not person<ily obligated to pay the sums secured by this Security Instrument; and (¢}
agrees that Lender and any other Borrower niay agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Inst{urient or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum
loan charges, and that law is finally interpreted o that the interest or other loan charges coliected or to be
collected in connection with the loan exceed the permiited limits, then: {a) any such loan charge shall be reduced
by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected from
Borrower which exceeded permitted limits will be refunded'ts Borrower. Lender may choose to make this refund
by reducing the principal owed under the Note or by making = direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Secvrity Instrument shall be given by delivering it
or by mailing it by first class mail unless applicable law requires ure o another method. The notice shall be
directed to the Property Address or any other address Borrower desiguarés by notice to Lender. Any notice to
Lender shall be given by first class mail to Lender’s address stated herein ‘ar'2ay other address Lender designates
by notice to Borrower. Any notice provided for in this Security Instrument shall ¢ deemed to have been given to
Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clsuse of this Security
Instrument or the Note conflicts with applicable law, such conflict shall not affect cibzr provisions of this
Security Instrument or the Note which can be given effect without the conflicting provisicn. To this end the
provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or
any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower
is not a natural person) without Lender’s prior written consent, Lender may, at its option, require immediate
payment in full of all sums secured by this Security Instrument, However, this option shall not be exercised by

I N L1 ,t-" ]| -\ln-n‘ v"'-l:‘”' n-nr\ ‘Hﬂ'p! hw "'pr{p-" ne MY Tha L Sl "k Hcih Lo — t |nn1-c-; IEasTacadl

If Lender exercises thi§ optlon,-Lender shall give Borrower notice of acceleratlon The notice uhall pr0v1de*a- i
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must: ipa B
s 811 SUMS secured by this Secunty Instrumcnt JIf- Borrower fails.topay-these. sums-pricr to.the-expiration-of.thigi « v
period, Lender may invoke eny remedies perm1tted by this Security Instrument without further notice or demund.*
on Borrower.

ﬁ

03/00 LSIONILE Page 5 of 7 Initials:




B
i

" UNOFFICIAL COPY

v Fr‘
i
" !
)
.
o
'
T
g
~
z
vy
'J
|
|
I
1
.
. N
|
I
! .
i
|
.
: ) .. ) L " . . ek ' . ow . o . gt oad " S Lp s
_7.;4_ PR B N G A l,__’?'.‘.’aa--Qi_)',‘;‘."}f?‘}'l:ﬂu}fﬁ""fg;;? R SEmLLv L R e @Ol e
o ' I |
¥y SRSPURE B Pt . v b R
.
ey o '
" i 'R ' ' ' ’
R

’L' \

A g W i p
-,Hﬁ’%wl ;- 32
" ﬂ{?'ié,:i

a1l



UNOFFICIAL COPY 1020

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to
have enforcement of this Security Instrument discontinued at any time prior to the earlier of: {a) 5 days (or such
other period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of
sale contained in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those
- conditions are that Borrower: {a) pays Lender all sums which then would bé due under this Security Instrument
and the Note as if no acceleration had occurred; {b) cures any default of any other covenants or agreements; {c)
pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable
attorneys’ fees; and (d)} takes such action as Lender may reasonably require to assure that the lien of this Security
Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this
Security Instrument} may be sold one or more times without prior notice to Borrower. A sale may result in a
change in the enticy {known as the "Loan Servicer") that collects monthly payments due under the Note and this
Security Instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note.
If there is a change ci the Loan Servicer, Borrower will be given written notice of the change in accordance with
paragraph 14 above and applicable law. The notice will state the name and address of the new Loan Servicer and
the address to which paymienis should be made. The notice will also contain any other information required by
applicable law.

20. Hazardous Substances.-Dorrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances 0n ar in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property that 1s/in violation of any Environmental Law. The preceding two sentences shall
not apply to the presence, use, or storag: on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to norina' residential uses and to maintenance of the Property,

Borrower shall promptly give Lender writien rotice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower lias\actual knowledge. If Borrower learns, or is notified by
any governmental or regulatory authority, that any remeval or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall prompily ake all necessary remedial actions in accordance with
Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are’ *inse substances defined as toxic or hazardous
substances by Environmental Law and the following substances: ‘zasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvenis, materials containing asbestos or
formaldehyde, and radioactive materials. As used in this paragraph 20, "Favironmental Law” means federal laws
and laws of the jurisdiction where the Property is located that relate to health; safety or environmenta! protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant anr’ agrze as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to-acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrumep: {but not prior to
acceleration under paragraph 17 unless applicable law provides otherwise). The notile shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 daysirom the date the
notice is given to Borrower, by which the default must be cured; and {d) that failure to/¢ure the default
on or before the date specified in the notice may result in acceleration of the sums secured by this
Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a
default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender at its option may require immediate payment in full of
aIl sums secured by this Security Instrument without further demand and may foreclose this Security

.- ah u’pﬂf "\v qndicnal ']r(l"‘PPd'l"lp l nn! i _-*}5--4i ~e »nr“"c 3 1,‘| r\u.pnf p. '.-vﬁ ATy e 'l""""?rf!. |c- '\"F"}_uiﬂg

the remed1e«' prowded in.this paragraph 21, including, but not limited to, reasonable. attorneysw fees and
costs of title evidence:;, by o

STy

22.. Release::lpon. payment of.all sums secured by-this:Security Instrument, Lender-shall- releaf;e thlS SPPUI'lty'. e

Instrument without charge’to Borrower. Borrower shall pay any recordation costs. ey
23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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24. Riders to this SeLJin\InQIEnFIEI QJrA’LriaCaQ}BteY‘by Igc-)rrower and recorded

together with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into
and shall amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were
a part of this Security Instrument. [Check applicable box{es}]

[ 1 Adjustable Rate Rider [ ] Condominium Rider [ ] 14 Family Rider

[ ] Graduated Payment Rider [ 1 Planned Unit Development Rider [ 1 Biweekly Payment Rider
[ 1 Balloon Rider [ 1 Rate Improvement Rider [ J Second Home Rider

i 1 Other(s) [specify] MORTGAGE INSURANCE RIDER

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
- Instrument and in any rider(s) executed by Borrower and recorded with it.

itnesses:
O | N Y =SV V1T (Seal)
V DEBRA A. BADILLO “Borrower
e M ~ (Seal)
JO EPH BADI LLO -Borrower
(Seat)
-Borrower
{Seal)
“Borrower
[ Space Below This Line t 1*0" A wledgment ]
STATE OF ILLINOIS, -geex /64.1 / COUNTY SS:
I, Z-a-Notary Public inapa for said county and state, do hereby certify

that pEBRA A. BATQILLD, JOSEPH R, BADILLO

personally known to me to be the same person(s) whose name(s) sutsc:ibed to the foregoing instrument,
apzared before me this day in person, and acknowledged that signed ar‘tdelivered the said instrument as

ee and voluntary act, for the uses and purposes therein set f
Given under my hand and official seal, thlS day of DDE; ‘ji —‘% x
,(““"“ Rabwtiy, L.‘_f tar P lic (i
% “OFFICIALSEAL
( Mary E. Lucas

% Notary Pubic. State of Ilinc:-
< My Commassmr Exp. 01/19/2001 : f

R LT

R T
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MORTGAGE INSURANCE RIDER

MIN:1000541-3000016588-4

SN93 HO1 4245631-527
THIS MOR7 GAGE INSURANCE RIDER is made this 3gTH day of NovEMBER, 2000

and is incorporited into and shall be deemed to amend and supplement the mortgage, deed of trust
or security dezd (the "Security Instrument”) of the same date given by the undersigned
{("Borrower") to sécure Borrower’s fxep rate note (the "Note") to
NORTH AMERICAN MOKTGAGE COMPANY

("Lender") of the same dzie and covering the property described in the Security Instrument and
located at: 416 SAVOY CCURT

SCHAUMBURG, IL(6f 123 [ Property Address}]
The Security Instrument is amended by adding the following at the end of Section 8

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses
it may incur if Borrower does not ripay the Loan as agreed. Borrower is not a party to the
Mortgage Insurance.

Mortgage insurers evaluate their total risk on-2!l.zuch insurance in force from time to time, and
may enter into agreements with other parties tac. share or medify their risk, or reduce losses.
These agreements are on terms and conditions that-aré satisfactory to the mortgage insurer and
the other party {or parties) to these agreements. These agreements may require the mortgage
insurer to make payments using any source of funds *liat the mortgage insurer may have
available {which may include funds obtained from Mortgage 'nsurance premiums}.

As a result of these agreements, Lender, any purchaser of the Nnte, another insurer, any
reinsurer, any other entity, or any affiliate of any of the foregoifig may receive (directly or
indirectly) amounts that derive from (or might be characterized as) a purtion of Borrower’s
payments for Mortgage Insurance, in exchange for sharing or modifying ine maortgage insurer’s
risk, or reducing losses. If such agreement provides that an affiliate of Lencer takes a share of
the insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement
is often termed as "captive reinsurance,” Further:

(A} Any such agreements will not affect the amounts that Borrower has agreed to pay
for Mortgage Insurance, or any other terms of the Loan. Such agreements will not

SRR | [ 11111] —

entitle Borrower to any refund.
Multistate Mortgage Insurance Rider-Single Family-Fannie Mae Uniform Instrument  Form 3160 6/00
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(B} Any such agreements will not affect the rights Borrower has-if any-with respect to
the Mortgage Insurance under the Homeowners Protection Act of 1998 or any other
law. These rights may include the right to receive certain disclosures, to request and
obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, andlor to receive a refund of any Mortgage Insurance
preminme that were unearned at the time of such cancellation or termination.

By signing belcw, Borrower accepts this Mortgage Insurance Rider and agrees that it amends and
supplements the Szcnrity Instrument,

v

R G RN ety Lo £ B 2l sem

DEBRA A. BADILLO Borrower  jagEPH’R. BADILLO “Borrower
) (Seal) {Seal)
HBorrower Borrower

[ Space Below This Zine for Acknowledgement ]

STATE of d@&/bﬁt«q/ , /,Q,V 4 2.2 COUNTY 5.

On this 9,0 ~day of V-Eprt b, g &0 , personally appeared before me

the signers of the above instrument, who duly acknowledged to mie ti a‘d‘j?', executed thg same,
My Commission expires: é gfé 2; .

/"/?" ,2,&‘&/ otary b:c: :1:‘_331:; (.ié,,/ - |

..... fe ke etmanan

55“"_‘OEFICIAL g EAL,;’age ' . of 2

:06/00 LRIB7USB L
S

Mary E. Lucas ¢
»¢ Notary Public, State of Illinc.. &
¢ My Comnussion Exp. 01/19/2001 ¢

A,

‘rargrece




