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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections
3, 11,13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided
in Section 16. '

(A) "Security Instrument" means this document, which is dated Juraary 17, 2001 .
together with all Riders to this document.
(B) "Borrower" is ELENA  CAND, AN UNMARRIED WOMAN AND

' ALFREDO MONTESDEOCA, AN UNMARRIED MAN

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting

solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this

Security Instrument, MERS is organized and existing under the laws of Delaware, and has an address and

telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS. i

7226237-00

ILLINOQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WiTH MERS Form 3014 1/01

@@-GA(IL) {0010) i
Pags § ol 15 Initials: A
VMP MORTGAGE FORMS - {(B00)521-7291




UNOFFICIAL CHPP=5%
(D) "Lender” is FIRST UNION MORTGAGE CORPORATION
Lenderisa A Corporation
organized and existing under the laws of NORTH CAROLINA
Lender’s address is
1100 Corporate Center Dr., Raleigh, NC 27607-5066
(E) "Note" means the promissory note signed by Borrower and dated January 17, 2001
The Note states that Borrower owes Lender
One Hundred Twenty Thousand, Five Hundred and No/100 Dollars
(US.§ 120,500.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payments 2 to pay the debt in full not later than ~ February 1, 2031

(F) "Properts” means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" mcars the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note; 2:i¢ all sums due under this Security Instrument, plus interest.

(H) "Riders" means-al Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

] Adjustable Rate Rider [ Condominium Rider [__] Second Home Rider
Balloon Rider [ 'pisnned Unit Development Rider [ 114 Family Rider
[ 1VARider ] Biwcekly Payment Rider [ Other(s) [specify]

() "Applicable Law" means all controMiis applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that.have the effect of faw) as well as all applicable final,
nen-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments ard other
charges that arc imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds; ofner than a transaction originated by check,
draft, or similar paper instrument, which is initiated through ai elecronic terminal, telephonic instrument,
compuler, or magnetic tape so as to order, instruct, or authorize a financizl institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale trarcters, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated cieziingaouse transfers,

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damazes, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Scction 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any pact'ct the Property;
(iii) conveyance in licu of condemnation; or (iv) misrepresentations of, or omissions as to, Lie value and/or
condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or def:uiton, the
Loan,

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and is
implementing regulation, Regulation X (24 CFR. Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers 10 all requirements and restrictions that are imposed in regard 1o a
"federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan”
under RESPA.
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(Q) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Securily Instrument and the Note. For this purpose, Borrower does hercby mortgage, grant and convey
to MERS (solely as nominee for Lender and Lender’s successors and assigns) and 1o the successors
and assigns of MERS, the following described property located in the COUNTY

[Type of Recording Jurisdiction] of GOOK [Name of Recording Jurisdiction]:

SEE SCHEUJLE A ATTACHED HERETO AND MADE A PART HEREOF

Parcel ID Number: lL, "M"‘JJ\A ~-00\ which currently has the address of
2501 § 59TH CT [Street]
CICERO ICity], Illinois 60804 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on-the property, and all easements,
appuricnances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to ii thic Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal tile o the interests granted
by Borrower in this Security Instrument, but, if necessary to comply with law or ces.om, MERS (as nominee
for Lender and Lender’s successors and assigns) has the right. to exercise any or all ¢f those interests,
including, but not limited to, the right to foreclose and scll the Property; and to take any asaen required of
Lender including, but not limited to, releasing and canceling this Security Instrament.

RBORROWER COVENANTS that Borrower is lawfully seised of the estate hereby cont eyed and has
the right to mortgage, grant and convey the Properly and that the Property is unencumbered, cx:ept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this

* Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments

due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan cxirent. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, but Zeader is not obligated to apply such payments at the ime such payments are accepted. If each
Periodic Paymeiit-is)applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may Fold! such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not do 50 within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. If not applizd earlier, such funds will be applied to the outstanding principal balance under
the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relisve Borrower from making payments due under the Note and this Security
Instrument or performing the covenands and agreements secured by this Security Instrument.

2. Application of Payments or Procceds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be apriied in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (c) amueants due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first 10
late charges, second to any other amounts due unde- this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for(a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may s applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lerder may apply any payment reccived from
Borrower to the repayment of the Periodic Payments if, and (o ine extzat that, each payment can be paid in
full. To the extent that any excess exists after the payment is applied to tie full payment of onc or more
Periodic Payments, such excess may be applied to any late charges due Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Procee is to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Fayments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of 2roxiiis due for: (a)
taxes and assessments and other items which can attain priority over this Security Instrum<n* as a lien or
encumbrance on the Property; (b) leaschold payments or ground rents on the Property, if any; () premiums
for any and all insurance required by Lender under Section 5; and {d) Morigage Insurance premius, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10, These items are called "Escrow Items.” At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation 10 pay the Funds
for any or all Escrow Items. Lender may waive Borrower’s obligation 1o pay to Lender Funds for any or all
Escrow ltems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow [tems for which payment of
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Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
wpmmmmwmmmMHMMUmmmwbc%mmMoMauwmmnmd%wmwmammmdmm&Smmm
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Ttems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section ¢ to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds 4 the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require unaci RESPA. Lender shall estimate the amount of Funds duc on the basis of current data and
reasonable estiniaies of expenditures of future Escrow Ttems or otherwise in accordance with Applicable Law.

The Funds shait be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including l.nder, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender sh2it 2pply the Funds to pay the Escrow Iiems no later than the time specified under
RESPA. Lender shall nét charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, ot verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender £ maake such a charge. Unless an agrecment is made in writing or Applicable
Law requires interest (o be paid on th¢ Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, witosut charge, an annual accounting of the Funds as required by
RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account o
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as' required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage inaccordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in‘escrow, as defined under RESPA, Lender shal
notify Borrower as required by RESPA, and Borrower shall pay v Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monfhiy payments.

Upon payment in full of all sums secured by this Security Instrt.ment, L.ender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charps, fines, and impositions
atributable to the Property which can attain priority over this Security Instrunent. leaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Securiy-ircoument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner-acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in gocd faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4. .

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for.the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s might 0
disapprove Rorrower’s choice, which right shall not be exercised unrcasonably. Lender may require
Borrower to-pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certification ‘ard tracking services; or (b) a one-time charge for flood zone determination and certification
services and stiscquent charges each time remappings or similar changes occur which reasonably might
affect such detérmiivatinn or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federal Eimergency Management Agency in connection with the review of any flood zone
determination resulting fior: 2n objection by Borrower.

If Borrower fails to mainiain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option wid Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverags. herefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity in-the Property, or the contents of the Property, against any risk, hazard
or liability and might provide greater-or-lesser coverage than was previously in effect. Bomower
acknowledges that the cost of the insurance’ roverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any 2mounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shall te payable, with such interest, upen notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewws »f such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard rao'tgage clause, and shall name Lender as
mortgagee andfor as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender a'l receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, nul sinerwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a stanZad mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carricr and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrowzr ¢therwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Tiender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economiczily- feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensufe Lie work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required 1o pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not economically f[easible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days 10 a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b} any other of Borrower’s
rights (other than the right to any refund of uncarned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such righis are applicable to the coverage of the Property. Lender
may use th&.insurance proceeds either to repair or restore the Property or 1o pay amounts unpaid under the
Note or tnis-Security Instrument, whether or not then due.

6. Occapancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days-afiérthe execution of this Security Instrument and shall continue to occupy the Property as
Borrower's prificipa’ tesidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, whiclt oonsent shall not be unreasonably withheld, or unless extenuating citcumstances
exist which are beyond Bor ower’s control.

7. Preservation, Mainterance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Pioperty, allow the Property (o deteriorate or commit waste on the Property.
Whether or not Borrower is residing i ths Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or deceasing in value due (o its condition. Unless it is determined pursuant
Section § that repair or restoration is not econsmically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or-datiage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, (ne Proverty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released froceeds for such purposes. Lender may disburse proceeds
for the repairs and resioration in a single payment Or ‘n a series of progress payments as the work is
completed. If-the insurance or condemnation proceeds zre ot sufficient to repair or. restore the Property,
Borrower is not relieved of Borrower’s obligation for the coripletion of such repair or restoration.

Lender or its agent may make reasonable entries upor’ a1d. inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemerts-on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifyiig such reasenable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, ayang the Loan application process,
Borrower Or any persons or entities acting at the direction of Borrower or svith"Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statem:nts to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material rapresentations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as/8oirower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security (rstrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrume:d, {h) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights uider this
Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may atain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or rcpairing
the Property. Lender’s actions can include, but are not limited to: (2) paying any sums secured by a lien which
has priority over this Security Instument; (b) appearing in court; and (c) paying reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangcrous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or ali actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is cn a leaschold, Borrower shall comply with all the provisions of the lease.
If Borrower zcquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the ricrger in writing. :

10. Mor‘gaze Insurance. If Lender required Morigage Insurance as a condition of making the Loan,
Borrower shall piy the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurzuice coverage required by Lender ceases to be available from the mortgage insurer that
previously provided svin ‘nsurance and Borrower was required to make separately designated payments
toward the premiums for’Mortgage Insurance, Borrower shall pay the premiums required (o obtain coverage
substantially equivalent v the Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the [Morizage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender, If substantially eanivalent Morigage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amoun’ of tie separately designated payments that were due when the insurance
coverage ceased to be in effect. Lenge will accept, use and retain these payments as a non-refundable loss
reserve in lien of Mortgage Insurance. Sugiilocs 1eserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lende: snall not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires; pro rided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately-designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as-4 sondition of making the Loan and Borrower was
required to make separately designated payments toward.ins nremiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurance 0 effect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance elds ir accordance with any writien agreement
between Borrower and Lender providing for such termination Or unti*sarmination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation (o pay .ntercst at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases 4ie Note) for cerlain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party 12 the Mortgage Insurance.

Mortgage insurers evaluate their tolal risk on all such insurance in forc~ from time to time, and may
enter into agreements with other parties that share or modify their risk, or reducc loses. These agreements are
on terms and conditions that are satisfactory (o the mortgage insurer and the other party (or parties) to these
agreements. These agreements may require the mortgage insurer t0 make payments using ary source of funds
that the mortgage insurer may have available (which may include funds obtained from-2aeitnage Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any/remsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage

¢ 7226237-00
Initials:
@@-GA(IL) {0010) Page 8 of 15 /’?\M Form 3014 1/01




UNOFFICIAL COPOEZI083 1

@
LO/k phOE WO s oo (v
) WV /D’B:s;engm 5 128 BTRd ve @
p0-L€29¢eL

10 1omonog purduo 34y £q opew pUBWAP AUk JO UOSEIL £q lpdwngsu] AIUN99S SIJ AQ PAINDSS SWns tp JO
UOMEZIIOWE AJTpOW 9STMIAY0 10 juduided Joj awn pudxa o1 asnjal 0} Jo ISMOLIOE JO 152191U] U JOSSIING
£ue jsurede s3upasdoid souswwod 0] pennbar 2 10u [eYS [PUL] JoMOLIOY JO 1S9193U] Ul SI0SS2ING Aue
10 IDMOLIOG JO ANIGRI 24 958[AT 0) AeIado 10U [[BYS JMOLIOE JO ISl UL JOSSI0NT Aue 10 IomM0LI0Y 01
Jopua £q patreis juswmnsu] AUNIOG STy Aq PN SWNS A JO UOTIBZIIOWE 1O UOTESTIPOW 10 1uawAed
10] SWT A JO UOISUAXY 'JIAIEA B JON [pUdT] Ag duereaqioyg (pIseapy JON Iamorroq ‘7]
: *7 UONoag Ut Joy paptacid JopIo 2y wr
pardde 2q [reys A1todoiq oy Jo 1redar 10 UONBIOISAI 01 porjdde 10u o1e 1By SPIFICIJ SNOJUL]ISISIA 1V
"1apus] 01 pred aq [feYs pue
poudisse Korov are Auodord o ur ISarul § J9pU JO Juowredir S 01 QGEINQLITE 7€ 1eYy) SaJewep 10)
wie[d Jo preme fire o spaacold oy, Jusumasug £1moag sty Jopun s1Y3u 10 £1ad01d Sy UL ISAIAUL § U]
jo Juewredwy Tudew Byoe 0 Aedold Sy Jo AIMIALI0) sopnpoaad “quowdpnl s Japua] Ul Jeq) Suipnl
B (M PasSHUSIP S0 0y, Jurpaeoold 10 uonde ay) Suisnes £q ‘g1 UON29S ur Papracid se AeIsuaI “paLInddo Sey
UOTEII[EA0E J1 “PUE jj5ifieD € YONS IND UED 13MOLI0 JUaInasu] Anmaag suyt zopun siy3u 10 Auadosd oy ul
1501900 § JOpURr| JO Tuswrdunr eUiew 19y1o 10 fyadorg 2y) Jo SIMIAH0Y Ul J[usal pnod quawdpn{ s Japua]
ur ‘et ungaq S1TRUIULD 40 [IALD IOy ‘Quipaaooxd 10 uomoe Aue Jr JINEJOP UL 5q [[BUS JoMOLIog
"$Pad0Ld
SNOUEIOSTI O1 pXeSel ur uonoy Ju JUSH © SeYf 1I3MOLI0F WOy 1sureSe K1xed 2y 10 SPAIOOI] SMOUBJ[IISIA
naoLog somo eyl Aued pmp syl sueour  Lired Sursodd(y,, onp UL 10U JO JAYIAYM WALANSU] Amag
sIp Aq paImdas swins oyl 01 10 Auadorg ayiio medol 10 UOHRIOISIL 0F JAUNS SP3AD0I] SNOUB[JIOSTN oy Adde
pUB 109[[02 O] PIZLIOYINE ST I3PUST ‘ugA1S €T 90nou AU AP Ay e SKEp (F UM Jopu 01 puodsar o
S[Te] JomoLI0g ‘sefeuwrep J0J WIepd € oI9S 01 PEME U OYEW 0 S19JJO (20ULIUSS 1XoU AU UT PAULIP Se) AITed
JursoddQ oyp 18y} Jomouog 01 J9pua] Aq 320% JaFe J1 10 ‘ramouiog £q pouopueqe st Q11adord oy I
*3MNpP USN X SUIMS U1 10U JO ISPIYM JUIWNASUT ANag SIP AQ PaInods
sums 21 01 patjdde oq [[eys SPIII0IJ SNOUBISIA 3! ‘Funum ur 92158 9SIMINO JOPU] PUE JIMOLIOYH
SS3[UN ‘30[EA UT SSO[ 10 ‘UONONNSIP ‘Bubiel Tenied Ayl a30§oq A[PIRIPAWLI PAINIOS SWMS Oy JO juncure
oY) Uyl SS9 SI 2N[BA Ul SSO] JO ‘UOTIONOSIP ‘Jupper nrd. oy 910J9q A[eIBIpAIWI Arado1g e Jo 2npeA
JoyTeWl I1eJ o ydIys ur Auadold Sy JO SN[BA UL SSO[ 10 (UCHANDSP ‘Furyey enred e Jo U4 AP U]
‘Jomoniog o) pred a¢ [[PYs-90ue[eq AUy "an[eA Ul $SO0] 10 ‘UOHANASIP
‘Sunye) [enred oy s1ojeq A[IeIpouru £1adoig a1 JO 9nTea yyeu” Ief A (q) A PapIAIp 9n0[eA U $SO] 10
‘uononnsap ‘Sunyel fenred Ay 21050 AJVEIPSUIWL PAIMIAS SUINS T 40 unowe 2107 31 (8) Uonoely BulMO[I0]
oy Aq pondunu spsadold SHOAUBIROSIA S JO UNOUIE 91 Aq poonpa1 9q [RYS juswinmsu] ALnoog
ST AQ pOINDIS SWMS Ay} ‘Funum ul 22138 SSIMIDYIO IPUYT PUB IOMOLIOY §31UN ‘on[eA U1 §507 IC ‘UonONnsap
‘Qunye) [ensed oY1 210Jeq AJOIRTPOWIUI JUSLNASU] Aumdag syl £q pamocs <UMS 2yl Jo junoure ayl ueyl
1218213 10 01 [enba ST 9n[eA U1 SSOT 1O “UONONASIP ‘Sunye) penred 91 21039q A[ieIpIWU fuadoig & Jo anfea
Jonfeul J7ey 9y yoiym ur Auadold o Jo SM[eA Ul SO 10 ‘uononnsep ‘Junye) erred v jo JudA3 Iyl U]
mouog o) pred ‘Aue
71 'S539X0 ) YIIA 9N USY) 10U JO JAUOYM JUIWRNSU] fumoag sup Aq painods swins sy orperdde 9q [feys
$Pa30014 SNOAUEI[ROSIA ) *Aladoad oyt Jo an[eA ul Ssof JO ‘uononnsep ‘Sunye) [€10] € 40 1242 AP U]
“7-U0T193§ Ul
10j papraoad 1op1o o wr parjdde 2q j[eYs $pavd0ld SNOSUR[[SISIA] YONS “JoA0LI0g 01 pred ‘£ue/31-°3590%2 21
PIA ‘ONp USL) 10U 10 YIYM UWNASU] ATLMOOS S1 4q pamoas swms oy o1 parpdde oq [reys F5e001d
SNOAUE[[HISI Y1 ‘PIUASSI 2G PINOM A)UNIAS § JAPUIT JO S[QISE] Ajresruiouoas jou st 1medar JO LATEI01SA
Q1) J] ‘SPA3201J SROGUEBJ[PISTA| YoNis UC STUILIES 10 iseraut fue Jamonog Aed 01 pannbar 20 10U [BYS 15pUY]
‘§pae01g SHOUR[OSIA yons uo pred oq 01 1s2191U1 sanmbax me ojqeanddy 1o Junum ul apew ST oI
e ssaur) “poropdwion s1 yiom atp se sjuswiied sso1804d JO SOLIAS © UL IO WDWISINGSIP AJUIS B Ul UONEI0ISI
pue saedai ayp 10y Aed Lew sapud] “Apdword usyeLRpun oq TeYS uonoadsur yons 1ey papraoid ‘uonoeIsnes
s Jopus] 0} paterdwod uasq sey Jlom Ot SIMSUS 0] firadorg yons 1wadsm o1 Anuniroddo ue pey sey JopudT
[IUD $PadI0I] SMOAUEJPISTIAL YoNS POy 01 JYSLL Syl JABY [[eysS Jopu] ‘pound uonesoisal pue ;edar yons
Fuun( Poudssa[ 10U ST AJUNIIS § JSPUI PUR S[QISE] Aqresrurouoas st aredax 1o uoneloisax sy Ji *Anadold
o jo 1redar 10 uoneioisar 01 patjdde 2 JeYS SPavd0ld SNOSUE[AISIN yons ‘pedeurep st Auadoid oy 3
1opu] 0) pred oq j[eys pue 01 pausisse
£gorey are SPId0I SNOMEROSI [[Y "NIRJ0] (SPIdI0Ld SNOUBIRISIN Jo ywudissy CI1
“ONBUMILIZ) 10 UOHE[]20UED YINS JO 3w} ) J& PIUIEUN 1M JEY) surmnnaxd adueansuy aged ol
fue Jo PUNPI B 3AIIAL 0 J0/pUE ‘Af[EINTWOINE PIJEUIULIF) 3dUBINSU] adediioy ay) daeqy 03 ‘adoueInsuy

o
¥

of

H

-




UNOFFICIAL CQR¥sz0sz

Page 10 of 16

®
LO/L pLOE wdod w 51 1001 ebeg (wic0) (1) ve- D

L S(BIHU
00-L£29¢2. 0 3

[eys 191Ju0d yons ‘me J[qearddy yis SIOTFued 0N S I0 JUSWNISU] Anamsog S1y Jo asnepd 10 uoisiaord
Aue 1o 1U0A9 3 uJ "VeNUOd AQ Juaweside Isurese uoniqiyoxd © SB PONISUOD 9 JOU J[BYS DUIIS 1INS
nq quaps aq yFw 1 10 13e0u0d Aq 92138 01 santed oyl molE &moydur 10 Aprorgdxe wdu meT aqeonddy
‘e 91qeanddy jo suonenuny pue siuswonnb Aue o) 108(qns oIk JuSWRNSU] AILNOJS SIY) Ul PureIuod
suonedqo pue syySu [y "pateao] St Aadoid o YdIyM Ul uonatpsuni Syl JO MEe[ Y1 PUB ME[ [eIOP3) 4Q
pouraA03 o4 [[eys UAWNNSUL ALNAG SIY], 'WOHINYSUCT) JO SANY {ANIqRIAdg (meT dulidAcy 91
Juawnnsu] AILG00S SIYY Japun quowennbar Furpuodsernos o
Ajsmes [ owonnbar se 9jqeorddy o ‘me ajqeorddy Jopun pamnbar osfe st jusumnsuj ANLINNG ST
Aq pomnbes somou Aue J] “Iopu| Aq pealadal A[Terioe Mun 12pua 0] UIALT U9 SABY 0) PALIP 9q 10U [[EYS
USWNDSU] AP7122S ST YIIA UCTIZRUUOI UL 20N0U AUY “19M0LIO] 01 210U Aq ssoIppe 1oue poleudisap sey
13PUT SSOJUN UIRJLT PATEIS SSAIPPR S 1IPUYY O] JTeW SB[ 181 Aq 11 Suirewr £q 10 11 FuLaaTap £q UAAIT 2q
[[BYS J9PUS 01 370U ATy UM Jue AUE 1B NSWINSUT £1M3ag STy I9pUN SSAIPPE 201I0u pateusIsap suo Ajuo
aq Kew 2oy, "aampaand parpioads Jeyl Y3noIy) SsAIPPE JO afueyd v 1odar A[uo [eys Jomouog Ul ‘SSAIPPR
10 23ueyD s Jomouog Jeniriial 10§ ampaoold e sa1yIoads ISPUAT J1 “SSAUPPE JO ATUBYD S JOMOLIO JO J3pud]
Kmou Apdwoid [[eys DMOIOF JOPUST 01 000U AQ SSAIPPE 000U AMNSNS E pareudisep sey IDMOL0Y
sso[un ssa1ppy £11adoIg Sy 20-{TBYS SSAUPPE 20NOU I, 2SIMIYI0 sonmbar Ajssordxe me o(qeonddy
$SO[UN SIOMOLIOG [[B 0] 900U GINGICU0D [[EYS JoMOIIog dU0 £ue ©) 2000 "SUBdW IO £Q IS J1 SSAIppE
20TI0U §,JOMOHIOE O] PAISAIP AJEmr -y 10 [TRUI SSe[d 181 AQ poprew uSyA JoM0L0g O1 U3ALT Udq
QAP O} POWAAP 94 [[RYS JuSWNASU[ ATN3SG STY) YIIA UOTIJUUOD UL IBMOLIOY 0) 2onou Auy "Junum v 9q
1SN TUSWADSUY AILNAS ST YA UOTIDAUA0) UT PPUYT JO IPMOLIOY Aq UdAIS $29N0U [TV *SIINON ST
-381eyoIoA0 YONS JO N0 Fulsire 942y 1y7iuwl 1MO1I0g UOTISE JO 14311 ue JO ATEM B JJWINSUOD [[IM
1omoLog 01 JuswAed 190Np Aq apew PUNAI Yars Lue Jo sour)dacde § JamoLog ‘(JON 2y} Jopun 10§ papracid
s1 a9rey) wowdedord € jou 1o IoyRYM) 2FreYD jrdisndord Aue mnowpia juswdedaad enred e se paean
oq T uononpas a1 ‘fedound SaODPOI PUNal B JT RMOII0g 01 juowied 300np e Suryew Aq 10 J1ION o1
sopun pamo [edwound oy Suronpar 4q punyar sIQ AW 03 2SH0YD Aeul JopuUYT "IOAMOLIOE 01 PapunjdI 9 s
snun| paniuad PIPIRIND YoIYM I9MOII0E WOL] PRI &puare swns Aue (q) pue gmuy paprwsed oy o)
2T 160 A1 50NPaI 0) AIESSIIU JUNCWIR ) A¢ PIINPAT 3q TRYS 337200 w0 yons Aue () :uay ‘siuny panrwsad
Y1 PROXd UBOT oY) HIAM UOTIOAUUCD Ul PIIOAfI0d 3q 01 10 PAdHICd $aFrero ueo[ I9I0 IO 1SUAUT Y1 B
0s poreadiomur A[[eur) st mej Tey) pue ‘SafIeyd UBO[ WOWIYXEW S1o8- LUl ME] ¥ O) 10lqns st weo  ayl JI
me] opqeanddy £q Jo jusumnsuy AN S sup 4q panqiyord £jssaxdxa ame ey
sa9] 2812y 10U Aewl JopuUST "33} YoNS Jo FurBreyd A Uo uomqyoxd B sT-pransuod 29 10U [[eYS J2M0u0g 01
00 onyraads e 23 1eyo 0 JusWNOSU] AILNOSS SIY) UL AJIOUNe ssa1dXa JO UGS 2y} ‘SI0J 110 Aue 0} preSex
uj 's09) uonengea pue uondsadsur Awadoad ‘500 SAsulomE ‘0 paNwI[ 10U InQ *SUILAIUT JUIWNNSU] Aunxag
sipy sepunt SWY311 pue Auadoid oyl ur ISaIN S IOPU] Sunooroxd Jo esodind 2y 10§ “qnejep S LMOLIOYG
)4 UONOSUUOD UT poutiopad SIOIAIIS IOf $39) lomoLiog afmyo Aew Iapua -wliey) ueoq pl
*JOpU JO SuSISSe pue SIOSSI0INS VY 11Jouaq PUe ()7
uonoag W popaoad se 1deoxa) puiq [[eys Jusumnsu] AILn3ag S Jo siuawoaISe pue sjuenLes AL, Sunum
1 9SBO[RI YOS 0 $921Se IopUuST SSO[UN JUAWNNSU] ALMOAg Sty Jopun ANpIqer] pue sUONES(GY S JomolIog
woly Poseaol 9q JOU [[BYS IOMOLIOg JUSWNOSU[ ALNOSG SI ISpUD SNjauaq pue ST 5 semoLog
JO [ urelgo Jreys ‘rpud] Aq pesoidde st pue ‘Sunum W URWNDSU] KILNJOS SIY) IOPUN - SEILESTQO
§,JoMOLIOY SIWNSSE OUM JOMOIIOF JO 1SAUAU] UL JOSSI0ING Aue ‘g1 uonoe§ Jo suorsiaoid a1 0 1201gNS
“JUASU02
§ JouSiis-00 oy INOIA 0N 21 J0 Juswnasu] AILN0S SIY) JO SuI 241 0 prega1 yiis SUONEPOWIWOSE Aue
YW 10 18GI0J *KJIPOUI ‘PUaIX3 0} NIFE UB) 1MOLI0G PO £ue pue 12pua 1Y SeITe () pue quAWNASU]
Amoag snp 4q pamaas swns aip Aed o) paresiqo Areuossad jou s1 (q) “uownnsu] AILNDAG STl JO SULIA]
atp 1opun Aadorg ayi ur 1saIa § RuSS-09 AP £oAU0D pue eid “afeSuow o £uo juswmnsu] ALUN2eS
s SunuSis-00 st (e) :(,JouSrs-00, €) SION 2l AIMIIXI 10U S0P INQ WAWNLSU] Aunoag STyl susrs-02
oym Jomouog £Ue ‘XoAdmOH ‘[eIoAss pue jurol oq [reys Annqen pue suoneSqo s Jemonog ey searde
PUE SJUBUDA0D 18MOLI0g PUNog SUSISSY PUE S1085220NG {S1UHIS-0) (AIqe1] [e12435 PUE JUIOL *E]
‘Apowal 10 W3 Aue JO 2STOIXD
a1 apuped 10 JO JOATEA £ 9q JOU [[BYS ‘9N UAY) JUNOUE Ay} ey SSI SHUNOUR U1 JO IOMOLIOE JO 15313u]
Ul SJOSSA0ING JO SINHua ‘suosiad pay uo} siwowifed Jo 2ourIdadoe §,10pusT ‘UOTIEIW JNOYNA FuIpn{oul
Apowes 1o 1T Aue Fuisioroxa ur 10pud £Q SOURIEQIC) AUy "ISMOLIOR JO 1S2UMU] UL SIOSSINNG Aue




U NOFFICIAL CQidszznes.... .

4 - <
bl 5 ar

pas)

not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision, '

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation 10 take
any action,

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a-bond for deed, contract for deed, installment sales contract or escrow
agreement. die intent of which is the transfer of title by Borrower at a future date 1o a purchaser.

If ail or'any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural pesson and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender ridy require immediate payment in full of all sums secured by this Security Instrument.
However, this option ctiall not be excreised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercisss i%is option, Lender shail give Borrower notice of acceleration, The notice shall
provide a period of not iess than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pa;-all sums secured by this Security Insrument. If Borrower fails to pay these
sums prior to the expiration of-ib:s period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or dzmand on Borrower.

19. Borrower’s Right to Reinstote After Acceleration. If Borrower meels certain conditions,
Borrower shall have the right to have enforezment of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale oi-tie Property pursuant to Section 22 of this Security Instrument;
(b} such other period as Applicable Law might specify. for the termination of Borrower’s right to reinstale; or
(c) entry of a judgment enforcing this Security Iistruinent. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Secrity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenars £1 agreements; {c) pays all expenses incurred in
enforcing this Security Instrument, including, but not liznitod . to, reasonable attomeys’ fees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes sveh action as Lender may reasonably
require to assure that Lender’s interest in the Property and right: under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrumea; shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrow<r pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (@) cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; ord) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations ceruyeal_hercby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shallact apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial in(ztest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given wrilten notice of the change which will state the name and address of the new Loan Servicer, the
address 1o which payments should be made and any other information RESPA requires in connection with a
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred 10 a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable reriod after the giving of such notice to take corrective action. If Applicable Law provides a time
period wiich.nust elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes‘of ks paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 aidhe notice of acceleration given to Borrower pursuant o Section 18 shall be deemed 10

satisfy the notice arid ‘coportunity to take corrective action provisions of this Section 20.

' 21. Hazardous Subutances. As used in this Section 21: (a) "Hazardous Subsiances" arc those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, matedals containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protecticn; (¢) "Environmental Cleanup” includes any response action,
remedial action, or removal action, as defintd 7a Environmental Law; and (d) an "Environmental Condition”
means a condition that can cause, contribute to; cr otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the prescnce, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Subsanses, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) ‘whick, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the. value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Prorerty of small quantities of Hazardous
Substances that are generally recognized to be appropriate (o normal resiccntial uses and 10 maintenance of
the Property (including, but not limited to, hazardous substances in consumer pinducts).

Borrower shall promptly give Lender written notice of (a) any investigatie2;-claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party invoivingithe Property and any
Hazardous Substance or Environmental Law of which Bomower has acwal knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge,.relense or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or 1clease of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or (s notified by
any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosurs proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosare. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demana_ and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect al; =ypenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonzble attorneys’ fees and costs of title evidence.

23. Release. Upon paymeai of alt sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower spat pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, buconly if the fee is paid to a third party for services rendered and the
charging of the fee is permitied under Aprlicable Law.

24. Waiver of Homestead. In accoraasncs with Iilinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead-exemption laws.

25. Placement of Collateral Protection Insuraace. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreemen! with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrower s collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases m.av not pay any claim that Borrower makes

or any claim that is made against Borrower in connection with Gie collataral. Borrower may later cancel any '

insurance purchased by Lender, but only after providing Lender wita evidence that Borrower has obtained
insurance as required by Borrower’s and Lender's agrecment. If Lérder purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, inziuding interest and any other
charges Lender may impose in connection with the placement of the insurance, intii the effective date of the
cancellation or expiration of the insurance. The cosis of the insurance may be auded to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than t'ic cost of insurance

Borrower may be able to obtain on its own.

7226237-00

initials: Q M
%-GA(IL) {0010) Page 13 of 15 Form 3014 1/01

13 of

4




UNOFFICIAL C@H’ﬂ DINED v 11 or 16

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesscs:

Epro. Core— O !1'7[07 (Seal)

ELENA CAND -Borrower .

> Moeds Wm)//;@/
ALFREDO MONTESDEOCA Rorrower
i (Seal) (Seal)
-beiioaer -Borrower
{Secal) /. {(Seal)
-Borrower -Borrower
(Seal) ) (Seal)
-Borrower -Borrower
7226237-00
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STATE OF ILLINOIS, | County ss: cO0K
I, PAMELA F DE LA PENA , a Notary Public in and for said county and
state do hereby certify that

ELENA CANO AND ALFREDO MONTESDEOCA

1

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument <8 his/her/their free and voluntary act, for the uges and purposes therein set forth.

Given uirder my hand and official seal, this / '7 " day OW A0 /
3/ |
(R & Do LT

Notary Public

My Commission Expucer: .
“OFFICIAL SEAL"
PAMELA F.D'CLA PENA
NOTARY PUBLIC, STATEOF ILLINOIS
MY COMMISSION EXPIRES %3{ 30702
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@ TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000462673 CH

STREET ADDRESS: 2501 5. 59TH CT.

CITY: CICERO COUNTY: COOK COUNTY
TAX NUMBER: 16-29-224-001-0000

LEGAL DESCRIPTION:

LOT 46 (EXCEPT THE SOUTH 5 FEET THEREOF) IN WALLECK'S SUBDIVISION OF BLOCK 19 IN
A SUBDIVISION OF THE WEST 1/2 OF THE NORTHEAST 1/4 AND THE WEST 1/2 OF THE
SOUTHEAST 1/+ CF THE NORTHEAST 1/4 OF SECTION 29, TOWNSHIP 39 NORTH, RANGE 13,
EAST OF THE THTxD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

LEGALD




