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) \1_ ; ~ This Mortgage prepared by’ . TACK POWELL
o . TAX PARCEL ID# «7-25-311-046

\» (,\ ‘ FHA Case Number

\\/ State of Nlinois MORTGAGE ‘ 137-08625?8—703

\/_ MIN# 1000270-0033097823-7 :

&N THIS MORTGAGE ("Sgcurity Instrument”) is'givenon MARCH- 21,2001 - - The Mortgagor is
;+ < RICHARD A GREIWEYAND KAREN A REINGER, PO KRR ,

: ,_"= mwmww@@wa SINGLE PERSON « X*A SINGLE PERSON

whose address is 566 WHITE SANDS BAY ROSELLE, IL 60172
{3 ("Borrower”). This Security Instrument is given to Mortgage Zisctronic Registration Systems, Inc. ("MERS”), (solely as
“’r  nominee for Lender, or hereafier defined, and Lenders. successors and assigns), as- beneficiary. MERS is organized and -
_.existing under the laws of Delaware, and has an address and telephore dumber of P.O.BOX 2026, Flint, MI 48501-2026, tel.
* (888 679-MERS. HOMESTEAD USA, INC., A MICHIGAN ORPORATION
N ,
(\ " which is organized and existing under the laws of STATE OF MICHIGAN = : , and whose
“O\  addressis 26400 LAHSER RD., SUITE 444, SOUTHFIELD, MT 48034
’ ("Lender"). Rurrower owes Lender the principal sum of
ONE HUNDRED TWELVE THOUSAND ONE HUNDRED FIFTY SEVEM -AND NO/100 ----------

---------------------------------------------- Dollars (U5 $ 112,157.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note”}, which provides for monthly
payments, with the full debt, if not paid earlier; due and payableon APRIL 1, 2031 . This Security

Instrument' secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest,- zad all renewals, extensions -
and modifications of the Note; (b) the payment of all other sums, with. interest, advanced under paregriph 7 to protect the
security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and-convey to MERS (solely as nominee for
Lender and Lender’s successors and assigns) and the the successors and assigns of MERS the following described property

COOKCounty, Illinois:
SEE ATTACHED LEGAL DESCRIPTICN

PERMANENT INDEX NUMBER: 07-35-311-046

1

which has the address of 555 WHITE SANDS BAY ROSELLE [Street, Cityl,
{llinois 60172 ("Property Address");

[Zip Code] B ‘l f’ \‘ ,: ,,7 ? - w
ILLINOIS - Single Family - FHA SECURITY INSTRUMENT - 1/96 ,':-_'?_' 1: ‘ E’f} ‘. W
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monthly,payments which are rliJreN QI%E LQILA Lnoux@s@ Fyr)ne . Any excess insurance proceeds

‘over-an amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the
entity legally entitled thereto.

- In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
-indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after
the execution of this Security Instrument (or within sixty. days of a later sale or transfer of the Property) and shall continue to-
occupy the Property as Borrower’s principal residence for at least one year after the date of occupancy, unless- Lender-
determines this requirement will cause undue hardship: for Borrower, or.unless extenuating- circumstances exist: which are:
beyond Borrower’s control. Borrower shall notify Lender of any extenuating circumstances. Borrower shall not cormit waste or
destroy, damage or substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepted..
Lender may- inspect the Property if the- Property is vacant or abandoned or the loan is, in’default.. Lender may take reasonable -
action to protect and preserve such vacant or abandoned Property. Borrower shall also be in default. if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender
with any material infyrination) in connection with the loan evidenced by the Note, including, but not limited to, representations -

~concerning Borrower’s sccupancy of the-Property-as a.principal residence. If this Security Instrument is on a leasehold,
~Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and fee title-
shall not be merged unless Zen-er agrees to the merger in writing.

6. Condemnation. The pieceeds- of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of anv part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent ~{the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceecs to the reduction of the indebtedness under the Note and- this Security Instrument,
first to any delinquent amounts applied iz the order provided in paragraph 3, and-then to prepayment of principal. Any
application of the proceeds to the principal shall ot extend or postpone the due date of the monthly payments, which are

.referred to in paragraph 2, or change the amount of such payments. Any excess proceeds-over an-amount required to pay all
outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

7. Charges to Borrower and Protection of Leriei’s Rights in the Property. Borrower shall pay all governmental or
municipal charges, fines and impositions. that are net:includcd in paragraph 2. Borrower shall pay these obligations on time
directly to the entity which is owed the payment. If failure to p2ywould adversely affect Lender’s interest in the Property, upon .
Lender’s request Borrower shall promptly furnish to Lender receipts cvidencing these payments.

If Borrower fails to make these payments or the payments requizes by paragraph 2, or-fails to perform any other covenants
and agreements contained in this Security Instrument, or there is a legal proreeding that may significantly affect Lender’s rights
in the Property {such as a proceeding in bankruptcy, for condemnation oz ‘s enforce laws or regulations), then Lender may do
and pay whatever is necessary to protect the value of the Property and Lende!’s rights in the Property, including payment of
taxes, hazard insurance and other items mentioned in paragraph 2. '

Any amounts disbursed by Lender under this paragraph shall become an additicnal Zebt of Borrower and be secured by this
Security Instrument. These amounts: shall bear interest from the date of disbursement <t-the Note rate, and at the option of
Lender shall be immediately due and payable.

Borrower shall promptly discharge any lien which has priority over this Security Instrutnent u'ess Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b} corstests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s: opirior. operate-to prevent the-
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to the Lender subordinating the lien
to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may @tain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

8. Fees, Lender may collect fees and charges authorized by the Sectretary.

9.  Grounds for Acceleration of Debt. |

(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, |
require immediate payment in full of all sums secured by this Security Instrument if:

(1) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to

or on the due date of the next monthly payment, or

(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obllgatlons contained in this

Security Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (mcludmg section 341(d) of the
Garn-St Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior approval of the
Secretary, require immediate payment in full of all sums secured by this Security Instrument if:
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21 R:ders to this Secug nstrument. If one or more ri orrower and recorded together with this
- Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement the covenants
7 4nd agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(es)]

[ ]condominium Rider DGrowing Equity Rider
[ Graduated Payment Rider [X|Planned Unit Development Rider
DOther(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in any rider(s)

executed by Borrower and recorded with it.
Witnesses: M{,c/ &‘
: (Seal) y

RICHARD A GREIWE -Borrower

C(Seal) . . .

-Borrower

= (Seal) ‘ (Seal)

-Borrower ) -Borrower

INDIVIDUAL e \,KNOWLEDGMENT

STATE OF ILLINOIS )

) S8
COUNTY OF €601~ M?z_/ ) r
' r) /o
¢ 4 % IV DN
v >
Op-his day before me, the demgz Natary Public, pers nally appeared /35' N MO/

, to me known to e *iie individual(s) described in and who
executed the Mortgage and acknowledged that /they s1gned the Mortgage as hts-’her’thelr free gnd voluntary act and
deed, for the uses and purposes therein mentioned. & i ’ K AREN A REINGER

R R

: A SINGLE PERSO
' day of MARCH 2001

#xxhw@@mwﬁxwwww *

Residing at

OFFICIAL SEAL

CYNTHIA L. GOLDEN
. o ' NOTARY PUBLIC, STATE OF ILLINOIS
My cominission expires MY COMMISSION EXPIRES: 09/26/04

.

*

~

GCC - 1590-6IL {07/97) Page & of 6
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PARCEL 1: _— i ‘
LOT 3 IN BLOCK 18 IN THE TRAIL UNIT 2, BEING A SUBDIVISION IN THE

SOUTHWEST QUARTER OF SECTION 35, TOWNSHIP 41 NORTH, RANGE 10, EAST
OF THE THIRD PRINCIPAL MERIDIAN, AS PER PLAT OF SUBDIVISION RECORDED
APRIL 18, 1972 AS DOCUMENT NUMBER 2180672, IN COOK COUNTY, ILLINOIS.

PARCEL 2: ‘
RIGHTS AND EASEMENTS FOR INGRESS AND EGRESS APPURTENANT TO AND FOR

THE BENEFIT OF PARCEL 1 AS CREATED BY THE GRANT OF EASEMENT RECORDED
AS DOCUMENT NUMBER 22223915, ALL IN COOK COUNTY, ILLINOIS.

Din #£ 0'1-35-311-0% .
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PLANNED UNIT DEVELOPMENT RIDER

LOAN# 033097823 TAX PARCEL ID# 07-35-311-046

FHA Case Number
137-0862548-703

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 21S8T day of
MARCH , 2001 ,'and s incorporated into and shail be deemed to amend and supplement the

Mortgage, Deed of Trust or Security Deed ("Security Instrument”) of the same date; given by the undersigned
("Borrower") 1o secure Borrower’s Note ("Notz) 1o.- HOMESTEAD USA, INC. , A MICHIGAN

CORPORATION
("Lender™) of the same date and covering the Property desziibed in the Security Instrument and located at:

566 WHITE SANDS BAY , ROSELLE, IL 4172

[Property Address)
The Property Address is a part of a planned unit development ("PUD") knoy/p-2s:
THE TRAILS TOWNHOMES

[Name of Planned Unit Development]
PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. So long as the Owners’ Association (or equivalent entity holding title to common arca; axd facilities),
acting as trustee for the homeowners, maintains, with a generally accepted insurance carrier, i “’naster” or
"blanket" policy insuring the property located in the PUD, including all improvements now existing or hereafter
erected on the mortgaged premises, and such policy is satisfactory to Lender and provides insurance coverage in
the amounts, for the periods, and against the hazards Lender requires, including fire and other hazards included
within the term "extended coverage,” and loss by flood, to the extent required by the Secretary, then: (i) Lender
waives the provision in Paragraph 2 of this Security Instrument for the monthly payment to Lender of one-twelfth
of the yearly premium installments for hazard insurance on the Property, and (ii) Borrower’s obligation under
Paragraph 4 of this Security Instrument to maintain hazard insurance coverage on the Property is deemed satisfied
to the extent that the required coverage is provided by the Owner’s Association policy. Borrower shall give
Lender prompt notice of any lapse in required hazard insurance coverage and of any loss occurring from a hazard.

PLANNED UNIT DEVELOPMENT RIDER - Single Family - FHA Uniform Instrument

GCC - 152019-1 (06/97) Page 1 of 2 Initia1s:¢/
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