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oI LAW TITLE

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules ieg-rding the usage of words used in this document are
ajso provided in Section {6.

(A) "Security Instrument” means this document, which is ¢ai-d April 3, 2001
together with all Riders to this document.
{B) "Borrower" is

LeonaRoller/ S,Ng/{ OGN

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is

Chase Manhattan Mongage Corporation:

Lender is a corporation

organized and existing under the laws of New Jersey
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Lender's address is

343 Thomall Street, Edison, NJ 08837

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated Aprit S, 2001

The Note states that Borrower owes Lender

One hundred thirty-six thousand seven hundred twenty and 00/100 Dollars
(U.S. § 136,720.00 ) plus interesi. Borrower has promised 1o pay this debt in regular Periodic
Paymeats and to pay the debi in full not later than April 1, 2031 .

(E) "Property" mcans the property that is described below under the heading "Transfer of Rights in the
Property.” :

(F) “I.4an" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due undir the Note, aod all sums due under this Security Instrument, plus interest.

(G) "Ridess! means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are 10 e executed by Borrower [check box as applicable]:

[X] Adjustable Rzie Pider D Condominium Rider (] Second Home Rider
Balloon Rider [ Planneg Unit Development Rider [_] 1-4 Family Rider
VA Rider | Biweekly Payment Rider LA Qther(s) [specify]

Escrow/Impound Pay Rider

(H) "Applicable Law" means ali controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules ary arders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I} "Community Associadon Dues, Fees, and Assessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or 1oe Propenty by a condominium association, humeowners
association or similar organization.

(D) "Electronic Funds Transfer" means any (ranser of funds, other than a transaction originated by
check, draft, or similar paper instrument. which is iritizied through an electronic terminal, welephonic
mstrument, computer, or magnetic tape so as to order, insturt, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limitzd to, saint-of-sale transfers, automared rteller
machine transactions, transfers initiated by telephone, wire (rransfars. and automated clearinghouse
transfers,

(K) "Escrow Items” ieans those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, awa/d of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages desvr.bed in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of ali\ or any part of the
Property. (iii) conveyance in liey of condemnation; or (1v} misrepresentations of, ‘or-0ilssions as o, the
value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment o}, ot default on,
the Loan.

(N) "Periedic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument,

(0) "RESPA" means the Real Estate Settlement Procedures Aci (12 U.5.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500). as they might be amended from time to
Nme. or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers 10 all requirements and restrictions that arc imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related morigage

loan" under RESPA.
Inifials; Q g =
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(P) "Successor in Interest of Borrower" means any party that has taken title 1o the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/oi this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and a}l renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements uader
this Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

COUNTY . [Type of Recording Junsdiction]
of COGY [Name of Recording Jurisdicdon]:

See attacreu-Schedule A

Parcel ID Number: 1449 which currently has the address of
7717 § Austin [Streer]
Burbank City}, lllinois 60459 {Zip Code]

("Property Address”):

TOGETHER WITH all the improvements now or hereafter erect:d on the property, and all
easemenis, appurtenances, and fixtures now or hereafier a pant of the propeity. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoiny is referred to in this
Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby.coiveyed and has
the right 1o mortgage, grant and convey the Property and that the Property is unencumbdrec  except for
encumbrances of record. Borrower warrants and will defend generally the title to the Properv ugainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniforio covenants for national use and pon-uniform
covenanis with limited variations by jurisdiction 1o constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow Irems
pursuant to Sectton 3. Payments due under the Note and this Security hs%m shall be made in U.S.

1094477322
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: {a) cash; (b) money order; {c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposiis are insured by a
federal agency, instrumentality, or entity; or (d) Elecironic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Noic or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficicat to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring thc Loan
curreat. ‘without waiver of any rights hereunder or prejudice 1o its rights to refuse such payment or partial
payments iy the future, but Lender is not obligated 10 apply such payments at the time such payments are
accepted. “If‘each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
mterest on uiarpi’ed funds. Lender may hold such unapplied funds until Borrower makes payiment ta bring
the Loan current. it Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or retum <nex to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance undcr th2 Note immediately prior to foreclosure. No offset or claim which Bomower
might have now or in the fuzure against Lender shall relieve Borrower from making payments due under
the Note and this Security [nctivinent or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payment: or Proceeds. Excepr as otherwise described in this Secticn 2, ali
payments accepied and applied by Lendes-shall be applied in the following order of prierity: (2) interest
due under the Note; (b) principal due uc2ér the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periedic Payment i1 the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to i ny other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower tol 2 delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymeri piav be applied (o the delinquent payment and
the late charge. [f more than one Periodic Payment is outstandirg, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if; dnd (o the extent that, each payment can be
paid in full. To the extent that any excess cxists after the paymentis applied to the full paymeni of one or
more Pericdic Payments, such excess may be applied to any late charpcsue. Voluntary prepayments shal!
be applied first to any prepayment charges and then as described in the Note:

Any application of payments, insurance proceeds, or Miscellaneous P.cceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the, Keriodic Paymenls.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in fuil, 2 sum (the "Funds") to provide for pa;menzcof amounts due
for: (a) taxes and assessments and other items which can attain priority over this Securitv/Ipstrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c)
premiums for any and all insurance required by Lender under Section S; and (d) Mortgag: Uisurance
premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of Morigage
Insurance premiums in accordance with the provisions of Section !0, These items are called "Escrow
ltems.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Bomower, and such dues, fees and
assessments shall be an Escrow ltem. Borrower shall promprly fumish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender wajves
Borrower’s obligation to pay the Funds for any or ali Escrow ltems. Lender may waive Borrower's
ubligation to pay to Lender Funds for any or all Escrow lteras at any time, Any such waiver may only be
in writing. In the event of such waiver. Borrower shall pay directly, when am}i w.l}erc payable, the amounts

Inttiats:_
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires.
shall furnish 1o Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as.-the phrase “covenant and agreemem”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to # waiver, and
Borrower fails in pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds. and in
such amounts, that are then required under this Section 3.

Leracr may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender 1o apply
the Funds 2t the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require uridei RESPA. Lender shall estimate the amount of Funds due on the basis of curren: data and
reasonable esuridies of expenditures of future Escrow Items or otherwise in accordance with Applicahle
Law.

The Funds snzil le held in an institution whose deposits are insured by a federal dgency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow [tems no laier than the time
specified under RESPA. Lendir shall not charge Borrower for helding and applying the Funds, annually
analyzing the escrow account, or vniying the Escrow Items, unless Lender pays Borrower inferest on the
Funds and Applicable Law permiis-tender 10 make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to h= raid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Boriower and Lender can agree in writing, however. that interest
shall be paid on the Funds. Lender shall give to_Romower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrov, s defined under RESPA, Lender shall account 1o
Borrnwer for the excess funds in accordance with RES¥A - If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as relnired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accurdance with RESPA, but in no more than 17
monthly payments. If there is a deficiency of Funds held in esciow, 2= defined under RESPA. Lender shall
notify Borrower as required by RESPA, and Borrower shall pay 10 Leuder the amount necessary to inake
up the deficiency in accordance with RESPA, but in no more than 12 morahly pavments.

Upon payment in full of all sums sccured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessmems, charges, fines, and impositions
attributable to the Property which can atain priority over this Security Instrument, )asehold payments or
ground rents on the Property. if any, and Community Association Dues, Fces, and Ascessprents, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provifed-in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Inst/unent unless

Borrower: (a} agrees in writing to the payment of the obligation secured by the lien in a manne ar:eprable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
hy. or defends against enforcement of the lien in, legat proceedings which in Lender's opinion operate (o
prevent the enforcement of the lien while those proceedings are peading, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

)
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lien. Within 10 days of the date on which thar notice is given, Borrower shall satisfy the lien or take one or
wore of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, harards included within the lerm "extended coverage.” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounis (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loar. The insurance carrier providing the insurance shait be chosen by Borrower subject to Lender's
right 10 disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in comneciion with this Loan, either: (a) a one-time charge for flood zone |
determination, ceitification and tracking services: or (b) a one-time charge for flood zone determination
and centification rervices and subsequent charges each time remappings or similar changes occur which
reasonably rmight afficisuch determination or certification. Borrower shall also be responsible for the
payment of any fees ‘mposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.

[f Borrower fails 10 maiitiin any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Burrower's expense. Lender is under no obligation 1o purchase any
particular type or amount of covesage. Therefore, such coverage shall cover Lender, bw might or might
not protect Borrower, Berrower's equity/in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide graarir/or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Arly armounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by wmiis Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and s1:2i be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewzis-of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard n'citgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have th right to hold the policies and renewal
certificates. [f Lender requires, Borrower shall promptly give 10 Lendes all receipts of paid premiums and
renewal notices. [f Borrower obtains any form of insurance. coverage, nt: stherwise required hy Lender,
for damage to, or destruction of, the Property, such policy shall include’a sandard mortgage clause and
shall name Lender as morigagee and/or as an additional loss payee.

In the event of ioss, Borrower shall give prompt notice to the insurance cz:rier.and Lender. Lender
may make proof of loss if not made prompily by Borrower. Unless Lender and Bor-ower ntherwise apree
in writing, any insurance proceeds, whether or not the underlying insurance was require’’ by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economica’iv-feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have e right 1o
held such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress paymenis as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
inierest or eamings on such proceeds. Fees for public adjusters, or other third parties, retajned by
Borrower shall oot be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessencd, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

-
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiaie and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days 1o a notice from Lender that the
insurance carrier has offered 10 settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the noticc is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (2) Borrower's rights 10 any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrowsi) under all insurance policies covering the Property, insofar as such rights are applicable w the
coverage uithe Praperty. Lender may use the insurance proceeds either ro repair or restore the Property or
to pay amouvts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupunry. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence witnin €1t lays after the execution of this Security Instrument and shall continus to occupy the
Property as Borrower's rrincipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wri'ing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are-heyond Borrower’s control.

7. Preservation, Maiut<o%ace and Protection of the Property; Inspections. Borrower shall not
destroy. darmage or impair the Pioperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowur is residing in the Property, Borrower shall maintain the Propenty in
order 1o prevent the Property from d:te:inraling or decreasing in value due 1o its condition. Unless it is
determined pursuant to Section 5 that repz.r /or restoration is not economically feasible, Borrawer shall
promptly repair the Property if damaged o avoid further deterioration or damage. [f insurance or
condemnation proceeds are paid in conncction with damage 1o, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaiis 4nd restoration in a single payment or in a series of
progress payments as the work is completed. I[ the insu2uce or condemnaticn proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved Of 8arrower's obligation for the completion of
such: repair or restoration.

Lender or its agent may make reasonable enrries upen and insjections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemeuison the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speciiying such reasonable cause.

8. Borrower’s Loan Application, Borrower shall be in defauli if, Auring the Loan application
process, Borrower or any persons or entities acting at the direction of Borrcwer or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate informatios or statements 1w Lender
(or failed 0 provide Lender with material information) in connection with| the [oan. Material
representations include, but are not limited to, representations coancerning Borrower's ociupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Last-ument. If
(a) Barrower fails to perform the covenants and agreements contained in this Securily Instrumeni; (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of 2 lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable ar appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Praperty. Lender's actions can include, but are not limited to: {a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

1094477322 %)
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atlorneys” fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property o make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation io do so. It is agreed that Lender incurs no liability for not taking any or al)
dctions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Securily Instrument, These amounts shall bear interest at the Note rate from the date of
disbursement and shail be payable, with such interest, upon notice from Lender 1o Borrower requesling

payment, _
Ifthis Security Instrument is on a leasebold, Borrower shall comply with all the provisicns of the

leasc, (£ Bomrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender ~grees to the merger in wriling.

10. [4razage Insurance. If Lender required Mortgage [nsurance as a condition of making the Loan,
Borrower shall av the premiums required to maintain the Mongage Insurance in effect. If, for any feason,
the Mongage Itsurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided surh insurance and Borrower was required 10 make separately designatcd payrents
toward the premiunis/ for Mortgage Insurance, Borrower shall pay the premiums required 1o obtain
coverage substantially equivalent to the Morigage Insurance previously in effect, at a cost substantially
equivalent 10 the cost to Boriower of the Mortgage Insurance previously in effect, from an altemate
mortgape nsurer sclected by Lrader. If substantially cquivalent Morgage [nsurance coverage is not
available, Borrower shall coptinve to pay 1o Lender the amount of the separately designated payments that
were lue when the insurance covelag: ceased 1o be in effect, Lender will accept, use and retain these
payments as a non-refundable loss resere-in licu of Mortgage Insurance. Such loss rescrve shall be
non-refundable, notwithstanding the faci '2:-the Loan is ultimately paid in full, and Lender shall noi be
required to pay Borrower any interest or carmings-on such loss reserve. Lender can no longer require loss
reserve payments if Morgage Insurance coverige (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender agair bicomes available, is obtained, and Lender requires
separately designated payments toward the premiunis for Mortpage Insurance. If Lender required Mortgage
Insurance as a condirion of making the Loan and Boifrwer was required to make separaiely designated
payruents toward the premiums for Mongage Insurance: EGrrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a jou-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any ‘~rn'en agreement between Borrower and
Lender providing for such termination or until termjnation is required Uy Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rale proviied in the Note.

Mortgage Insurance reimburses Lender (of any entity that purchasss the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is nor a party to the Morrgage

Insurance.
Mongage insurers evaluate their total risk on all such insurance in force Fom rime 1o time, and may
enter into agreements with other partics that share or modify their risk, or reduce ldsses These agreements

are on terms and conditions that are satisfactory to the morigage iusurer and the other raty (or parlies) 10

.these agreements. These agreements may require the mortgage insurer to make paymenis vsing any source

of funds that the mortgage insurer may have available {which may include funds obtained from Mortgage

Insurance premiums).

As a resull of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts tha
derive from (or might be characlerized as) a portion of Borrower's payments for Morigage Insurance, in
exchange for sharing or modifying the morgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender 1akes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is ofien termed "captive reinsurance.” Further:

(a} Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any uther terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtajn cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were uncarned at the time of such cancellation or
termination.

1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shal] be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is ot lessened.
During such repair and restoration period, Lender shall have the right 10 hold such Miscellaneous Proceeds
unti! Lender has had an opportunity to inspect such Property 10 ensuse the work has been completed to

complercd -Unless an agreement is made in writing or Applicable Law requires inteiest o be paid on such
Miscellanenus-Proceeds, Lender shall not be required to pay Borrower any interest or eamings on such
Miscellapers ¥ roceeds. If the restoration or repair is not economically feasible or Lepder's security would
be lessened, the Miscellapeous Proceeds shal] be applied to the sums secured by this Securiry Instrurent,
whether or not then fare, with the excess, if any, paid te Borrower. Such Miscellaneous Proceeds shall be
applied in the order privided for in Section 2,

In the event of a toual taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied iz'the sums secured by this Security [nstrumment, whether or not then due, with
the excess, if any, paid 1o Borrovcr,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Propenty immediately Jetare the partial 1aking, destruction, or loss in value is cqual 1o or
greater than the armount of the sums recired by this Security Insirument immediately beforc the partial
taking, desiruction, or loss in value, unl<sBorrower and Lender otherwise agree in writing, the sums
secured by this Sccurity Instrument shal} be-icduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) thetotal amount of the sums secured immediately before the
partial taking, destruction, or loss in value dividad by (b) the fair market value of the Property
immediately before the partial taking, destruction, or 'ose in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or Icss i value of the Property in which the fair market
value of the Property immediately before the partial takiug, destruction, or loss in value is less than the
armount of the sums secured immedijately before the partial ‘*zking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in wriling, the Miscellanecas Proceeds shall be appiied to the sums
secured by this Security Instrument whether or not the sums are then die.

It the Propenty is abandoned by Borrower, or if, after ofice Uy Lender o Borrower that the
Opposing Party (as defined in the next sentence) offers 1o make an aw2:d 7o settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice 15 given, Lender is authorized
lo collect and apply the Miscellancous Proceeds either to restoration or repair of the Propenty or to the
sums secured by this Security Instrument, whether or ot then due. "Opposing Farty" teans the third party
that owes Borrower Miscellaneous Proceeds or the party apainst whom Borrower has 4 right of action in

regard 1o Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminaj, 5 begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment 2f Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defaalt and, if
acecleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be

are hereby assigned and shall be paid to Lender. . . .
All Miscellaneous Proceeds thar are not applied 1o restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

1094477322
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1o Borrower or any Successor in Inierest of Borrower shall not operale to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liahility; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liabitity shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not exccute the Note (a "co-signer”): (a) is co-sigming this
Security Instrument only to mortgage, grani and convey the co-signer's interest in the Property under the
terms o1 this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrupicot; and (c) agrees that Lender and any other Borrower can agree to exiend, modifly, forbear or
make auy sccommodations with regard to the terms of this Security Instrument or the Note without the
co-signer': Zouzent,

Suhjeci 1w the provisions of Scction 18, any Successor in laterest of Borrower who assumes
Borrower’s obligausns under this Security Instrument in writing, and is approved by Lender, shall obiain
all of Borrower's rigits and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations zod liability under this Security [nstrument unless Lender agrees o such rejease in
writing. The covenants aud)agreements of this Security Instrument shall bind (except as provided in
Seciion 20) and benefit the sdrcessors and assigns of Lender.

14. Loan Charges. Lende. may charge Borrower fees for services performed in connection with
Borrower's default, for the purpase »f protecting Lender's interest in the Property and rights under this
Security Instrument, including. but o’ limited to, altomeys’ fees, propeny inspection and valualion fees
In regard to any other fees, the absence of e-press authority in this Security Instrument tc charge a specific
fec 1o Borrower shall not be construed as 4 jrohibition on the charging of such fee. Lender may not charge
fees that are expressiy prohibited by this Securizy instrument or by Applicable Law.

If the Loan is subject 10 a taw which sets maximum loan charges, and that law is finatly imerpreted so
thal the interest or other loan charges collected o( tc be collected in connection with the Loan exceed the
permitted limits, then: (a} any such loan charge shail ke reduced by the amount necessary to reduce the
charge to the permitted limit; and (b} any sums already <ollerzed from Botrower which exceeded permitred
limits will be refunded 10 Borrower. Lender may choose o make this refund by teducing the principal
owed under the Note or by making a direct payment tc Zomower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any pripayment charge {whether or not a
prepayment charge is provided for under the Noie). Borrower’s secoptance of any such refund made by
direct payment to Borrower will constitute.a waiver of any right of ac'jur. Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security lnstrument
must be in writing. Any notice (0 Borrower in connection with this Security lhsirument shall be deemed to
have been given to Borrower when mailed by firs class mail or when actually relivered to Borrower's
notice address if sent by other means. Notice 1o any one Borrower shall constitute vo2c 10 all Borrowers

- unless Applicable Law expressly requires otherwise. The notice address shal! be the “ropenty Addicss
uniess Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Leader's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be desmed to have been given to Lender uniil actualiy
teceived by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

Initisls:
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
gsoverned by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject 1o any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties 1o agree by coniract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. in
the event that any provision or clause of this Security Insirument or the Note conilicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singuiar shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any ohligation 1o
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

!8. Transfer of the Property or a Beneficial Interest in Borrower. As used o this Section 18,
"Intérestiin the Property” means any legal or bencficial interest in the Property, including. but not limired
10, these Feneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agrcement, the intent of which is the transfer of tite by Borrower ar a future date to a purchaser.

If all or apy.part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a naturat porron and a beneficial interest in Borrower is sold or transferred) without Lender's prior
wrilten consent, Jzider may require immediate payment in full of all sums secured by this Securiry
Instrument. However “this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises thir‘opiion, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 5
within which Borrower must piy i sums secured by this Security lnsirument. If Borrower fails to pay
thesc suins prior (o the expiration o. this period, Lender may invoke any remedies permitted by this
Security Instrument without further nciice or demand on Borrower,

19. Borrower’s Right to Reinstat:” After Acceleration. If Bomower mects certain conditions,
Borrower shall have the right to have entorcement of this Securily lnstrument discontinued at any time
prior to the earliest of: (a) five days before {als »f the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Lav/ might specify for the termination of Borrower's right
lo reinstaie; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are thai
Borrower: (a) pays Lender all sums which then would e due under this Security Instrument and the Noie
as if no acceleration had occurred; (b) cures any defaul:-ut anv.ather covenants or agreemenis; {c) pays all
expenses incurred in enforcing this Security Instrument, incly ding, bui not limited to. reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurer.for the purpose of protecting Lender's
interest in the Properry and rights under this Security Instrument; and {d) takes such action as Lender may
reasonably require to assure that Lender's inicrest in the Propert_and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this jecerity Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender'a 4y require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms as selected by Lender: (a)
cash: (b) money order; (c) centified check, bank check, treasurer’s check or cashicr's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agerCy, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Secuaty Instrumeni and
obligations secured hereby shall remain fully effective as if no accelcration had occuries. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice 1o
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There alsn might be
one 0r more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the pame and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred 1o a successor Loan Servicer and are not
assunied by the Note purchaser unless otherwise provided by the Notc purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an
individual lirigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security [nstrument, until such Borrower or Lender has notified the other party {with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other parly hereto a reasonable period afier the giving of such notice tc take corrective action, If
Applicabie Law provides a time period which must elapsc beforc certain action can be taken, that time
period will-Ye deemed (o be reasonable for purposes of this paragraph. The ootice of acceleration and
Opportunity 12 rure given io Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursusotto Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous /S:bhstances, As used in this Section 21: (a) "Hazardous Substances’ are those
substances defined as toxiz or hazardous subslances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, {oxic pesticides
and herbicides, volatile solvents| matzrials containing asbestos or formaldehyde, and radioactive maierials;
{b) "Environmental Law" means fed‘ta' laws and laws of the jurisdiction where the Propenty is located that
relarc to health, salety or environmenial pratection; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal actioi, as defined in Environmental Law; and (d) an “Environmental
Coodition" means a condition that can caufe, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, vse, disposal, siorage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substasices..on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (3} that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or {c) which; aus to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects tis= value of the Property. The preceding
two sentences shall not apply to the presence, use, or siorage on {the Property of small quaatities of
Hazardous Substances that are generally recognized to be appropriate to-2zmal residential uses and to
maintenance of the Property (including, but not limited 10, hazardous substances (1 consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, ~iaim, demand, lawsuit
or ather action by any govermnmental or regulatory agency or private party involviLg thie 'roperty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowtadge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, relzase or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use o1 rtease of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all necessary
remedial actiops in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

Initials:
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c} a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that Failure 10 cure the
default on or beforc the date specified in the notice may result in acceleraiion of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to ussert in the
foreclosire proceeding the non-existence of a default or any other defense of Borrower to acceleration
and lorcclisure. IF the default is not cured on or before the date specified in the notice, Lender at its
option maj r<ouvire immediate payment in full of all sums secured by this Security Instrument
without furthec Gemand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be eatitled to cullect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not l{miced to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon pavaarai of all sums secured by this Security Instrument, Leader shall release this
Security Instrument. Borrower shal! pay any recordation costs, Lender may charge Borrower a fee for
releasing this Security [nstrumen’, but only if the fee is paid to a third party for services rendered and the
charging of the fec is permitted under Applicable Law.

24. Waiver of Homestead. in accors wice with Iilinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois horiestcad exemption laws,

25. Placement of Collateral Protection Insururce. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agiesrint with Lender, Lender may purchase insuraoce
at Borrower's expense to protect Lender's interests in Boriowrr's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lenue: purchases may not pay any claum that
Borrower makes or any claimi that is made against Borrower in Zonnection with the coliateral. Borrower
may later cancel any insurance purchased by Lender, bui only ai*er providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lencer’s agreement. [f Lender purchases
msurance for the collateral, Borrower will be responsible for the costs ¢ that insurance. including interest
and any other charges Lender may impose in conpection with the placem:nt of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of thi= insurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may e rore thao the cost of
insurance Borrower may be able to obtain on its own.

1094471322 9%
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BY SIGNING BELOW, Bomower accepts and agrees (o the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
G /‘%‘(/
A%) (Seal)
Leona RO]]EF -Barrower
/ (Seal)
-Borrower
— = (Seal) (Scal)
Barrower -Barmower
(Seal) L), {Seal)
-Bomower -Borrower
(Seal)  \ (Seal)
-Borrower -Rorrower
| ~
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STATE OF ILLINQIS, ‘ Cm& County ss;

I, \(-%L &Md ~€ @8}’],6 . 2 Notary Public in and for said county and
state do hereby certify that
Leona Roller

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said

insiriwer as histher/their free and voluntary act, for the uses and purposes thereip set forh.
Given noder my hand and official seal, this 6\‘ﬁ< day of A’PM’ a@g ]\

[,
My Commission Exrires: Nﬁ\wm
S~ ¥ (\ )

OFFICIAL SEAL © % Noay Pubi
LA’SHAWN Hi_L

NOTARY PUBLIC STATE oF
. Ity
§ My ComMmIssION EXPIRES:OCID;'I%'ZS

d ’\'\M»q\g\,\,,‘_a‘m
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ESCROW/IMPOUND PAYMENT RIDER

THIS ESCROW/IMPOUND PAYMENT RIDER js made this 5th day of April, 2001
and is incorporated into and shal] be deemed to amend and supplemen
the Mongage, Deed of Trust or Security Deed (the "Security Instrument”) of the same date given by the
undersigned (the "Borrower") 1o secure Borrower’s Notc to Chase Manhattan Mortgage Corporation
{the "Lender”)
of the saire ilate and covering the Property described in the Security instrument.

ESCROW/IMPCUND PAYMENTS (A} Subject to the requirements stated in paragraph (B) below. Borrower
will not be requied 10 make monthly escrow/impound payments to Lender for taxes and insurance,

{B) Borrower must pay inirediately when due all real estate laxes, assessments, water frontage charges and odier
similar charges, sewer renrs-and hazard or property insurance and flood insurance (if any) covering the Property.
Within 30 days after Borrower rzpews any insurance coverage, Borrower shall send a copy of the insurance
declaration page(s) and a copy of the paid receipi(s) to Lender's Insurance Department. Within five days of

satisfactory o Chase showing paymeni o jnsurance premiums, taxes, assessments. water frontage charges and
other charges. If Borrower does not Pay W ipsvrance premium, taxes, assessments, water frontage charges and
other similar charges immediately when due; fzder may. but is not obligated to, obtain insurance coverage for
Borrower or pay the taxes (and any penalties; an< uny other charges and Borrower must reimburse Lender
immediately. Lender may then require Borrower to make escrow/impound payments in accordance with the ters
of the Security Instrument. '

BY SIGNING BELOW, Bomrower accepts and agrees 75 tise terms and provisions contained in this Rider,

m%"‘“@ 2//(%, Seal)

(Seal) . =
-Bofrower Leona Roller -Borrower
(Seal) o (Seal)
-Bortawer -Borrower

B/C ESCROW/IMPOUND PAYMENT RIDER
BC-6735.LT (4/97)
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ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)
1094477322

THIS ADJUSTABLE RATE RIDER is made this 5th day of April, 2001

. and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed {the "Security Instrument”) of the
same date given by the undersigned [1be "Borrower") to secure Borrower’s Adjustable Rate
Note (the "Note"} to
Chase Manhattan Martgage Cerporation

{the "Lender")

a corporation organized and existing under the laws of New Jersey
of the same date and covering the property descrioed.in the Security Instrument and located
at: 7717 S Austin, Burbank, IL 60459

{Property Address}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANCES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMIIS THE AMQUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreemenis-made in the
Security Instrument, Borrower and Lender further covenant and agree as foliows:

MULTISTATE LIBOR ARM RIDER
BC-6733.LT {(D1/01) Page 1 of 3 ({replaces 2/00)
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A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 9.300

%.
The Note provides for changes in the irterest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The interest rate | will pay may change on the first day of April, 2003 ,
and on that-aiy every 6th month thereafter. Each date on which my interest rate could
change is caileu “Change Date."

(B} The index

Beginning with the{irst Change Date, my interest rate will be based on an index. The
‘Index" is the average of interbank offered rates for six month U.S. doliar-denominated
deposits in the London market ("LIBOR"), as published in The Walt Street Journal. The most
recent Index figure available s 07 the date 45 days before each Change Date is called the
"Current index,"

If the Index is no longer availzoln, the Note Holder will choose a new index which is
based upon comparable information. ©  he Note Holder will give me notice of this choice.

(C) Calculation of Changes

Befare each Change Date, the Note Haidsr will calculate my new interest rate by adding
Four & 75/100
percentage points { 4.750 %) to the Currer: tndex. The Note Holder will then round
the result of this addition to the nearest one-eighth’ of one percentage point {0.125%]).
Subject to the limits stated in Section 4(D) below, this ounded amount will be my new
interest rate until the next Change Date.

The Note Holder will then determine the amount of the niunthly payment that would be
sufficient to repay the unpaid principal that | am expected to awe at the Change Date in full
on the maturity date at my new interest rate in substantially equal payments. The result of
this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not Le greater than
12.300 %
or less than 9.300 %.
Thereafter, my interest rate will never be increased or decreased on any single Change Date
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by mare than one and a half percentage points (1.5
paying for the preceding six manths. My interest r

16.300
and will never be lower than 9.300

(E) Effective Date of Changes

1094477322

%} from the rate of interest | have been
ate will never be greater than

%
%.

My pow interest rate will become effective on each Change Date. [ will pay the amount

of my rievs’ monthly payment beginning on the first monthi

until the amaunt of my monthly payment changes again,

(F} Notice o’ Changes

The Note Holdér wvill deliver or mail to me & notice of an

Y payment after the Change Date

y changes in my interest rate and

the amount of my mortiiily payment before the effective date of any change. The notice will
include information regqui‘ec by law to be given me and also the title and telephone number
of a person who will answrr anv question | may have regarding the notice.

BY SIGNING BELOW, Borrower Accepts and agrees to the terms and covenants

contained in this Adjustable Rate Rides.

(Seal)

-Borrower

(Seal)

-Borrower
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(Seal)

Leona Ro'icr

-Burrower

(Seal)

-Burruwer
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