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DEFINITIONS

Words used in multiple sections of this document are ilefined below and other words are defined in Sections
3,11, 13, 18, 20 and 21, Certain rules regarding thc vsage of words used in this document are also provided
in Section 16.

(A) "Security Instrument" means this document, which is dated April 13, 2001 ,
together with all Riders to this document.

(B) "Borrower" is
RENEE PRYOR MARRIED TO MELVIN PRYOR

Borrower is the mortgagor under this Security Instrument, -
(C) "Lender" is NEW GENTURY MORTGAGE CORPORATION

Lenderisa GORPORATION
organized and existing under the laws of CALIFORNIA

0000470794

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

=6(IL) (o00s)

@, e00)

Page 1ot 15 Initials: /
VYMP MCRTGAGE FORMS - (800)521-7291




En [ T . YT ey H = P

UNOFFICIAL COPY
0010326910

)
LO/L PLOE o4 } g1 Jo 2 ebeg . tso00) (11)0- D

speiu)

¥6L0Lp0000

'VdSdy rpun
ueo ofeduow paterar A[eIapay, € se Ayenb j0u So0p UBOT 21 JT UAAD |, UeO| adeFLow pae[ar A[[BIopaj,
v 0y predor ur pasodun oXe TRy SUONOISAI Pue SJusWRANbal [ 01 SRRl |, VASHY, uswnnsul Ajunsog
Sy W pasn Sy Iopew 130lgns dwes o) SurAod et uonem3ar 10 uoTR[SIZS] J0SSI00NS JO [eUORIppE AUe 10
‘OuIm 01 2w WeIy PIpudwe 9q WS A SB (Q0SE Wed "IH'D $7) X uonenday ‘vonendar Junusweldun
sir pue (‘bes 12 [09Z UONIRS “D'S'() T1) WV SAUNPII0IJ IWOWRMIRG AEIST [ey oy SueaW ,VASHA. (0)

UAWNDSU] ALINDAS ST JO ¢ Uon39 1apun sjunoure Aue (11) sufd ‘ajoN
oyt sopuryjsarur pue [edroursd (1) 103 onp junoure panpayds AEngal sy sueoul ,Judmied anpowad,, (N)
‘UROT 2y
‘o Wyuejep 10 ‘3o imswdeduou oy 1surede opue Sunsatosd SouRINSUL SUBSW | Aoueinsuy 3330l ,, ()
-firadoig 2y Jo uonIpuod
10/pUe 2N[EA 3Y} ‘01 $T SHOISSIWO 10 *JO SUONBIURSAIdIISI (AT) IO ‘UCIRUWIPUOD JO NAI| Ul BOURAIAU0D (M)
<xodorg a1 jo wed Aue 20 1e 10 Suryel 1ay10 J0 vomeuwRPUOod (1) (Anadold Sy ‘Jo uononnsap Jo ‘01 2Fewep
(1) :10J (G uOMXAS ur Pagdsep. sedereano iy sopun pred spaadord doueinsul weyp 1oyo) Aued pmp Aue
£q pred spaasoxd 10 ‘safewep J0 r¥ae Juswdpies ‘uonesuadwod Aue sueaw |, SPIRI0LJ SNOUBTRISIIAL, (T)
OIS Ul PAGLIISIP 2TE JBTf) SWIAI 950Y) SUBIW |, SWIA M0057 , (W)
"SIBJSURT 9SNOYSULIRSD Pa,RUIOINE pUe ‘SIJSURN ona ‘ouoyda[a Aq pateniul sIoJsuel; ‘Suonesuen
uIyoRl I9[[9) PRIEWIOINE ‘SIQJSUBN QMis-ruamiod ‘O] pamul jow sIoIng ‘SOPNPOUl W YORG JUROE
ue 1pasd JO 1IGep 01 UOOMNSUI [BIOUBUL) B AZ70%Ne JO 1onnsum ‘1opIo 01 se os adel snasuSew Jo ‘rndwoos
“quoumpstn Jrwoydafo) ‘[euuLIL] S1UCKIO e Y inonn porenIul st yomm “quawnnsur soded reqiuns Jo yerp
“Yoaud Aq paIeUISLO UCTIJBSURD B URY IS0 ‘SPutij(jO L jSuen AU SUBIUI , J9JSUEBLY, Spuny juoasy,, ([)
“UONEZIUEFIO TE[IWIS JO UOTIRTI0SSE
SIDUMOAWOY ‘UOTIBIOOSSE WNIUMWOpPUO) ® AQ Auadoid o 10 Iomouog uo pasodun ore yeyl segreyo
IS0 PUB SJUSWISSISSE ‘500) ‘SONp [J@ SUBDW ,SJUIWISSISSY LAk ‘Sadf ‘San( uonenossy Ajunwwo),, (1)
‘suorido reroprl sjqepeadde-uou
‘reury gjqedndde (B se s se (me[ JO 102)J0 U} ARY JRY)) SISP.0 PUR.SI[NI SANBDSIUNUPE PUE SAOUBUIPIO
‘suonenIol ‘samels [eso] pue dwys ‘resspe) ojqesrdde Suijonuo: jre sueow | mey aqednddy,, (H)
lap1y iusuwfedaly
unpusppy Jleply wly

[A3roads] (sy2pQy K IopTy wawied Aeomig ] PP VA ]
Japry Anured -1 ] Jutudofaaa MU pauUeld O J3pry wooired [
J9PrY QWOH puoxs [ I0pry WNUHLIOPUOD ] I9P1Y “ikd Iqesnipy X

[ajqronidde st xoq 339y2) Iomouog £q pAN3AND ) 01 e SIpIyY
Sumoro] oy “1emouog Aq PAINCOXD IE 1Byl JUWMOSU] AILMS SIYL 01 S19piy [{B suedw SEPrY,, (D)
“1sa1o1n snpd quawmasu] AILINAG S} AU anp SWINS [[2 pue ‘30N 9y Japun anp
safreys ag) pue sagreys wowiedard Awe 9savun snid ‘90N S £Q PIdULSPIAR 1YSP S SuBdL ,uUR0T,, ()
L Auadoig
oy w s3Iy jo .IQJSUB.I_L" Surpeay o) sopun molaq paquoasep st 1eip Audord g suesw ,,A;Jado.ld,, (A)
L£0Z ‘1 Aen ey 1ove[10u [inj ur1qap 2y Led 01 pue siwewied
arpoting remndar ut 1qap sup Led o pastmord sey wmonog 1saratur snid ( 00 009°‘EL $°$1)
SIEIO] ~ memeem s s s s e e —tSmsemms———— 00L/0ON
pue paipuny XIS ‘puesnoyl @sJdyl-AIusArss 1opUY] SIMO JOMOLIOF 181 SIS AJON YL
: 100z ‘gt 1tady perep pue ramouog g poudis mou Krossnuord oy sueaw 390N, {d)
uswnnsu] A0S SIY Japun oJeFuow ) ST BPUY]

. 21926 VI 'INIAYI
000} 3LINS “NVWHVM NOA 0081 SISSAIppE S JopU]




UNOEFICIAL COPY
o 00103269

(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not

that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.
TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenanis and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’'s successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction]:

SEE LZGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

Parcel ID Number: 20-30-201-019 which currently has the address of
[Street)

7137 SOUTH WINCHESTER AVE , CHICAGOD [Cirvl, Illinois 60636 [Zip Code}
("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on *ic property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacu inis and additions shall also
be covered by this Security Insorument. All of the foregoing is referred to in this, Security Instrument as the
"Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate herchv.Craveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencunibired, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Propeity’ against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: -

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Paymenis due under the Note and this Security Instrument shall be made in U.S.
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall fumnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender alt Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and held Funds in an amount (a) sufficient to permit Lender to apply
the Furis 2. the time specified under RESPA, and (b} not to exceed the maximum amount a lender can
require undcr RESPA, Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimar=s of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds ska!t be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including T.¢pder, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender sheli sipply the Funds to pay the Escrow Items no later than the tume specified under
RESPA. Lender shall wou charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Tscrow [tems, unless Lender pays Borrower interest on the Funds and

- Applicable Law permits Lender «0 m2ie such a charge. Unless an agreement is made in writing or Applicable

Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and L2n<er can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, withov charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with KESEA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower 75 required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in 2iccrdance with RESPA, but in no more than 12
monthly payments, If there is a deficiency of Funds held in“escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay 1o Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 m¢nthly payments,

Upon payment in full of all sums secured by this Security Instrurmers, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chages. fines, and impositions
atributable to the Property which can attain priority over this Security Instrumawt, leasehold payments” or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided-ip section 3.

Borrower shall promptly discharge any lien which has priority over this Security Tustument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manne( acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good talth by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or {c) sccures from the holder of the lien an agrecement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

M’ ? 0000470794
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandens the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and {(b) any other of Borrower’s
rights (other than the right to any refund of uneamed premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either 1o repair or restore the Property or o pay amounts unpaid under the
Note or.nis iecurity Instrument, whether or not then due.

6. Oceupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days.uf*zr the execution of this Security Instrument and shall continue to occupy the Property as
Bomrower’s priicinal-residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, whicli- consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Forrower’s control.

7. Preservation, Naintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair th¢ P.oyeerty, allow the Property to deteriorate or commit waste on the Property.

- Whether or not Borrower is resiging in-the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is no( economically feasible, Borrower shall promptly repair the Property if
damaged o avoid further deterioration cr_urinage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released (rrocceds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single paymeiii-on in a series of progress payments as the work is

. completed. If the insurance or condemnation proceeas «ure.not sufficient to repair or restore the Property,

. Borrower is not relieved of Borrower’s obligation for the cozup'etion of such repair or restoration.

Lender or its agent may make reasonable entries uporn 7nd inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the imp:svemerts on the Property. Lender. shall give
Borrower notice at the time of or prior to such an interior inspection soeciiving such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default it,ring the Loan application process,
Bomower or any persons or entities acting at the direction of Borrower or switha Borrower’s knowledge or
consent gave matenially false, misleading, or inaccurate information or statcnients to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material reniesentations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Borrower’s principal
residence.

9. Protection: of Lender’s Interest in the Property and Rights Under this Security )astrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, {b) there is
a legal proceeding that might significantly affect Lender's interest in the Property and/or right: under this
Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may amain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/for repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

0000470784
nitlals:
Form 3014 1/01

%-G(IL) (0005) Page 7 of 15




R

UNOFFICIAL COPY /

0010326918

@®
LO/L PLOE W0 51 jo g obeg is000) (1)9- €ZD

Yy sy
P6LOLYOO0D w

938310\ 9Y) Jo uoONEfSIUEd Welqo pue jsanbax o) ‘sa.msopmp UIEMAD A1 03 YSIL ) pupul
Kem s)ydLa aSay I, ‘Me] JIYI0 AUk I0 §G6T JO 1OV uonna;o.ld SIPUAOIWOR] Y} Japun due.ansuy 33edLIop
) 0) Padsax gpm - Lue Ji - sey Amollog SHYSI 2y PaAjfe jJou 4 spuduRAde Pos Luy (q)
‘pPUNRI AUR 0) JOMOLIOY AT JOU [[IM A1) pUe ‘QurInsu] I5ed)IoLy] 10§ IM0 [[I4 JoM01I0g
JUNOUTE V) ISEIDW JOU [I4 SHAWIIFE YING "WECT Y JO SULIY) IO AUB JO ‘IURINSUT IFeT)I0R]
10j fed 03 paaade sey Jamoa10g JEY) SJUNOWE A} JIAYE jou [IA SHUAWRAAISE yYons {uy (e)
IOYINY |, oouemsuy) 2anded,, powy U)o S judwSuBne o) LIInsu
o o) pred swnmward 91 jo areys 103 o5uRyaX? UT JSU S JOMSUL 9 JO QIPYS B SOl IOpU JO QRIIjJe
ue 12 sapraoad wswaoide yons J[ "sasso] Suronpal 1o “ysu s Jamsut afefuow ayp Surdjipow 1o Fuureys Joj
afueyoxe v7 couesnsu] 28eSuoly 10§ sjuswied s pmonog jo uontod B (Se pezurIdereyd 9q 1yS 10) wWoij
DALP 18y Syuooure (APSampur 10 AQ2IIp) 9A120a1 Lew “SutoFa10] M Jo Aue Jo eI Aue 10 ‘AU 120
AU ‘Iomsurzs 15 ‘IaNSul JOIoue ‘Yo 2y Jo Jaseydind Aue ‘IOpuaT ‘SHUDWIRITR 9821} JO NS B SY
“(summwesd
ueInsu AFeFVLALAIOI PIUTEO SPUN] SPOIIUT ABUE DIYM) I[(E[TeAr 2ABY AW Jomsur afefirow Hf 18y
spunj. jo aaInos Aue Lucn-sjeawied axewm o) sonsut o3edirow oyt annbal Aewr sjuawIFe 384T, “S1atudaIFe
asafy 01 (sanxed 10) Aued oo o pue 1amnsun a8efow ay) 01 AI0IRISHES 218 JBY) SUONIPUOD puR SULIY) U0
3B SUOWdIFER 98I, *$9SS0. SINPAT 10 “YSU oy Apour JO 23eys 1ol sonsed Joy10 yia SiuawdIde ojur I0Ud
Aewr pue ‘owm 0 AWM WOIJ 370§ UL DURINSUI YONS B U0 JSU [E101 1oy 2len[eas somsu a8eSuop
-goueInsu] 930N 21t 0i<twnd ® 10U sT I0M0u0g "paaaFe se uroT oi Avda1 10U S20P I2MOLIOF JT INUT

+ ABUI )1 S3SSO[ UTELISD 10] (SNON a1 sasnquand 1eyy Amus Aue 10) Iopua sasInquiral asueinsuj 25efiiop

¥

"JoN o) ul papraoid se1 oy 1e 1sa1au Aed 01 uoneSqo § Jemouoy SI20)Je () Uon3AS Sy ul SurpoN e
oqeonddy Aq poxnber sT uomeUILLIY] [OUN 7 UCHBUIWIA Yyons Joj Jurpiaord Iopuo| pue JomoLIOg u2dmloq
JUWRIFE UMM AU M 20UBPIOIIE HI SOU7 2uuemsu] ofefiiop 1o] juawaambal § Jopua  [NUN “0AXSAI
$S07 9[qEpUNJI-UOU B 2p1AcId 01 10 “Joa)fe U 32w Jusu] 23e3110jy urejurew o peannber sunmuwaxd o Led [reys
Lamounog ‘eouemsuy sfeduop 10y sumnud o piemd sjuowded paeudisop Apieredss oyew o) pannbag
Sem JaMOLOg pue ueo oyl Sunew JO uompuod = se adsueinsu] afefiloj pannbar 1apud I -edueInsup
a3efuolN 10j swmturald ayi preamol sieswied paeudisop Sroenedss sannbar ropuo pue ‘paurelqo s1 ‘eqepieAR
sow0q urede rpud| Aq pe1o9jes Jamsu e £q papiaoad (sernbai 1apue 1ei pourad ) JOF PUB JUNOUIE A1)
m) 28010400 aouemsur 2FedIopy J1 stuowied 2a10s21 $S0] oXibes TOZUO] OU URD IPUYT "IAINSIIL SO YINS U0
sSurures 10 jse1u Aue lemowiog Aed 01 panmbai 9q 1ou [eys ous T pue [y ur pred A[@Bwmm s1 UBO 9L
TR 108y A SUIPURISYIIMION ‘Q[qRPUNJI-uoll 24 [[BYS SAIISII SSC{-yINS 2IRINSUT IFeFHO JO N UI JAIISOI
$S0] 9]qRpUNJ2I-UOL ® se sjuawAed 95U ure1ds pue 9sn W08 1M IHPUY] 1027J8 UT 2q 0] PRSBId 958I2A00
WLINSUT ) USYM 0P d3am 1By sjuawied pareudisap Ajareredas 2u) Jo juronte 2 pu o Ked 0) anunuoo
T[eUS IoMOLIOY “9qereAr Jou ST 9812400 2oueinsu] 28efuopy juseamba Aqunresgns J 'Jopua Aq paasfes
Jomsm afeSpow gewdEe ve w0y 929139 ur Lsnotasid eoueinsup 28eSUI0pY S JO I9MOLIOE 01 150D AP
01 JaeAIbe AffEnuelsqns 1502 € 18 102750 ur A[snoraaid soueinsuy 28eSuopy 2y 0)-udeamnbo A[enueisqns
28e12402 urelqo 01 pannbar swnnweid atp Aed [Teys monog ‘enuemsu] 93ed1o W] sunmueId i premo)
sjuaured pateuSisep Aemdss oxpw 0) pannbal Sem IomMOLIOg puB odurInsul yons/ papioid Asnoraard
Teqi-Jamsur 93e3110W 21 WOIJ A[E[TEAR 2 0] 535830 ;pu] Aq ponnbar 28era0d 2ducmsr| »3eduop oy
‘UosEal AUE I0J ‘J1 1993)2 Ul 2ouemsu] aFeFU0N P ureurew o} paymbar swinmuaid a1y Avd s Jomorog
‘ueo 2y Suryew Jo uonIpuod B St dduemsu] sfeSuop ponnbar sopu J sdueansuy agedu O ‘01

‘Bunum ur pFRW avy O s3213e

JPUYT SS[UN AT 10U [[RYS I[N 29 AN pue ployased] 2yl ‘Audoid 2 0) 2pn0 29f sannboe mouog JI
2583 AUt JO Suorsiaoid oyl [ie Y Aidwiod [[eYS JoMONI0Y ‘PIOYSEI] € U0 ST judwnnsu] Ansag suyl jj

Tuawied

Junsanbar romomog 01 Iopuy woil 20nou uodn “sAIUT Yons Y ‘oqeded 2q [[RYS pUR JULWISINGSIP

JO 2%Ep N[ W01 d1e1 JION A0 1B 1SOINUI 1B [[RyS SIUNOWE 95, WAWNNSU] ALING Syl AQ paIndws
MOLIoY JO 1GOP [BUONIPPE SWO0%3q [[BYS ¢ UOMIAS S Jdpun 1pus| Aq POSMGSIp siunouwe Auy

"6 UOTIAS STUI Iopun pazuoyine

suonoe e 10 Aue Suryel Jou I0j AN[Iqer] U SINOUT JOpudT TRl pealde ST ) "0s Op 01 UOMESIQO 10 AInp

Aue I3pun j0u S1 pue OS Op 0] JARY 10U SIOP JOPUIT ‘6 UONAS SIYI J9puUn uonoe el Lewl Jopua] yInoypry

‘JJO 10 UO POWIM SONININ SABY pUE ‘Sucnipuod snordduep 10 SUONEIOlA 9pod Qo Jo Surping SreuiwiIe

‘sodid woxy 1jem uresp ‘smopuim pue s1o0p dn preoq 1o 20epdar ‘S300 a5ueyd ‘smeddr ayew 01 Auadold

o Buuud ‘01 panwi jou S ing ‘sapnpur Ladoid oy Fuundeg Furpasoid Axdnojueq e ur uonisod pamaos

11 Surpnjow ‘juownnsy] AIUNOAS SYI Jopun siySu Jofpue Aadord oy ur 1soxatur s 1a101d 03 5395  sLowone




G S T . o F

'UNOFFICIAL COP%M%MO

on

Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender. ,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds until
Lender has had an opportunity to inspect such Property to ¢nsure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to he paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess,if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the eveit «f 4 total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to ‘hie sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a paitial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immedia:cly before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sum:.cezured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Poirower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced py the amount of the Miscellancous Proceeds multiplied by the
following fraction: (a) the toial amount of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair mark:t value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance sha'l ¢ paid to Borrower.

In the event of a partial taking, destruction, ur loss in value of the Property in which the fair market
value of the Property immediately before the patial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before tte parhal taking, destruction, or loss in value, unless

- Borrower and Lender otherwise agree in writing, the Nussellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums‘arr. then due.

. If the Property 1s abandoned by Borrower, or if, after nicac: by Lender 10 Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award . setile a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lender is anthorized to collect and
apply the Miscellancous Proceeds either to restoration or repair of the Troperty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or ¢riminal, s begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairmeat 6f Lender's interest
in the Property or rights under this Security Instrument. Borrower can cure such a defaelteand, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dizmissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material ‘inpairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any aw:cdor claim
for damages that are attributable to the impairment of Eender’s interest in the Property are hereby assigned

and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied

in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
1o Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by, the original Borrower or
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument; (a} words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the ransfer of title by Borrower at a future date to a purchaser.

If 2! 0’ any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natura’ persen and a beneficial interest in Borrower is sold or transferred) without Lender's prior written

. consent, Lender' may require immediate payment in full of all sums secured by this Security Instrument.
However, this optinp-shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exerises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not/iess than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Keinsiate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have eifc cement of this Security Instrument discontinued at any time prior
to the earliest of: {a} five days before sale Of “ne Property pursuant to Section 22 of this Security Instrument;
{b) such other period as Applicable Law miglit specify for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security “nstrament. Those conditions are that Borrower: (a) pays
Eender all sums which then would be due under this Sequrity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other coveuaris or agreements; (¢} pays all expenses incurred in
enforcing this Security Instrument, including, but not”luni'ed 1o, reasonable attorneys' fees, property
inspection and valuation fees, and other fees incurred for the pu pose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) tu<es soch action as Lender may reasonably
require to assure that Lender's interest in the Property and righ's uuder this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrumcrs, shall continue unchanged unless
as otherwise provided under Applicable Law, Lender may require that Bowrovir pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: ;i) cash; (b} money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any svco check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; o7"(G) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations seiyred hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shal’ nst apply in the
case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nole or a partial iriterost in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer"} that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or morg changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a

“ i[ E 0000470794
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NON-UNIFORM COVENANTS., Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shali give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forzclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may renuire immediate payment in full of all sums secured by this Security Instrument without
further demanz and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collict u)%-expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reas:nable attorneys’ fees and costs of title evidence,

23. Release. Upon-payment of all sums secured by this Security Instrument, Lender shall reiease this
Security Instrument. Borrowdr +heil pay any recordation costs. Lender may charge Bommower a fee for
releasing this Security Instrumeit, bret-only if the fee is paid o a third party for services rendered and the
charging of the fee is permitted under Applicable Law. :

24. Waiver of Homestead. In accoidar.cz with Hlinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homn.estead exemption laws.

M 2 0000470794
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STATE OF ILLINOIS K County ss:
1, /?W(Quc, £ \/A_ R , a Notary Public in and for said county and ‘

state do hereby certify that Mtﬂﬂ /f\]g o Parce ﬂf"f"/

)

personally known o me to be the same person(s) whose name(s) subscribed (o the foregoing instrument,
appeared before me this day in person, and acknowledged that he/shefthey signed and delivered the said

instrument as his/her/their free and voluntary act, for the uses angd purposes therein set forth.
Giwen vinder my hand and official seal, this / f day of F70 / .

My Commissica Farires: T
. / 3
g
EZE 0

Kotary Public

i!j ? 0000470794
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ADJUSTABLE RATE RIDER

(LIBOR Six-Month Index (As Published In The Wall Street Journal) - Rate Caps)
2 YEAR RATE LOcCK

THIS. ADJUSTABLE RATE RIDER is made this 13th day of April 2001
and is incorporated into and shafl be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Decd {the "Security Instrument”) of the same date given by the undersigned ("Borrower™ 10 secure
Borrower’s Adiusable Rate Note (the "Note™) to

MEW CENTURY MORTGAGE GCORPORATION

("Lender") of the same ‘date and covering the property described in the Security Instrument and
located at:
7137 SOUTH WINCHTSTER AVE , CHICAGOD, IL 60636

[Propeny Address]

THE NOTE CONTAINS PROV/SI{ONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MCNTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER’S INTEREST ' RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE BOXFOWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the zovznants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as foilows:
A.INTEREST RATE AND MONTHLY PAYMENT CHAMNGES

The Note provides for an initial interest ratc of 9.2500 %. The Note provides for
changes in the interest rate and the monthly paymenits, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate I will pay may change on the first day of May 2003 \
and on that day every 6th month thereafter. Each date on which my intercst ate could change
is called a "Change Date."

000047C724

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR SIX-MONTH INDEX (AS PUBLISHED IN THE WALL
STREET JOURNAL) -Single Family-Fannie Mae Uniform Instrument

@D;838R (0006)  Form 3138 71
Page 1 cf 4 Initials:
VMP MORTGAGE FORMS - (808)&21- 281
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not |
limauad to, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales oontract or escrow agreement, the intent of which is the transfer of title by Borrower at a
future date/'ie a purchaser.

If all or any past of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not 2/ nutural person and a beneficial interest in Bormmower is sold or transferred)
without Lender’s priur written consent, Lender may require immediate payment in full of all sums
secured by this Security ((newuncnt. However, this option shall not be exercised by Lender if such
exercise is prohibited by ‘Appticable Law. Lender also shall not exercise this option if: (a)
Borrower causes to be submitted 0 Lender information required by Lender to evaluate the
intended transferee as if a new lozn vere being made to the transferee; and (b) Lender reasonably
determines that Lender’s security will no Fe impaired by the loan assumption and that the risk of a
breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable {aw, Lender may charge a reasonable fee as a
condition to Lender’s consent to the loan assumption. Lender also may require the transferee to
sign an assumption agreement that is acceptable to Leraeh and that obligates the ransferee to keep
all the promises and agreements made in the Note and 1 this Security Instrument. Borrower will
continue to be obligated under the Note and this Secuiuy Ipstrument unless Lender releases
Borrower in writing, ‘

If Lender exercises the option to require immediate paymeni i fall, Lender shall give
Barrower notice of acceleration, The notice shall provide a period of nov less than 30 days from
the date the notice is given in accordance with Section 15 within which BoTower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these svinsprior to the
expiration of this period, Lender may invoke any remedies permitted by this Securiv dnstrument
without further notice or demand on Borrower.

0000470794

Initials:
%BSSR (00086) Page 3 of 4 Form 3138 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider.
7@’!&’ W (Seal) (Seal)
RENEE PRYOR -Borrower -Borrower
//4%”:
W/{/ (Seal) (Scal)
-Bommower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) /. (Seal)
-Borrower -Borrower
0000470794

@@éssan (0008) Page 4 of 4
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Loan Number 000470794

ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

This Adjustable Rate Rider is made this ~ 13th day of April 2001
and is inco¢porated into and shall be deemed to amend and supplement the Promissory
Note (the "Nzte") and Mortgage, Deed of Trust or Security Deed (the "Security
Instrument") enc’ Adjustable Rate Rider (the "Rider") of the same date given by the
undersigned (th< " Dorrower") to secure repayment of Borrower’s Note to

NEW CENTURY MORTGAGZ CORPORATION
(the "Lender").

Property securing repayment oI the Note is described in the Security Instrument and
located at:
7137 SOUTH WINCHESTER A%E , CHICAGD, ILLINDIS B6DE36

(Prop ey Address)
To the extent that the provisions of this Adrastable Rate Rider Addendum are inconsistent
with the provisions of the Note and/or Secwity Instrument and/or Rider, the provisions of
this Addendum shall prevail over and supersedc any such inconsistent provisions of the
Note and/or Security Instrument and/or Rider.

In addition to the covenants and agreements made in_tc Note, Security Instrument, and
Rider, Borrower and Lender further covenant and agree as (ollows:

4. (D) LIMITS ON INTEREST RATE CHANGES

The interest rate I am required to pay at the first change date v:!! not be greater

than 10.7500 % or less than 9.2500%. Thereafter, my intecest rate will

never be increased or decreased on any single Change Date by more tha One and
One-Half percentage point(s) ( 1.500 %) from the rate of inferest I

have been paying for the preceding 6 months. My interest rate il ever be

greater than 16.2500 % or less than  9.2500 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider Addendum.

REN‘EE” %U QW/L

New Century Mortgage ridmin.ifd krs 071200
RE 102 (082296)
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PREPAYMENT RIDER
Loan Number0 000470794 ADJUSTABLE RATE LOAN
This Prepayment Rider is made this 13th day of April 2001 and is

mcorporate(' into and shall be deemed to amend and supplement the Promissory Note (the
"Note") aid 'Mortgage, Deed of Trust or Security Deed (the "Security Instrument") of the
same date given by the undersigned (the "Borrower") to secure repayment of Borrower’s
Note to

NEW CENTURY ‘w0.TCAGE CORPORATION

(the"Lender").

To the extent that the provisions of this Prepayment Rider are inconsistent with the
provisions of the Note and/or ‘Security Instrument, the provisions of this rider shall prevail
over and shall supersede any sach inconsistent provisions of the Note and/or Security
Instrument.

In addition to the covenants and agreements made in the Note and Securlty Instrument, the
Borrower and Lender further covenant and agree as follows:

5. BORROWERS RIGHT TO PREPAY

I have the right to make prepayments of principal any time before they are
due. A payment of principal only is known a¢ a3 "prepayment”’. When I make a
prepayment, I will tell the Note Holder in writing { am doing so. The Note Holder
will use all of my prepayments to reduce the amo:uc of nrincipal that I owe under
this Note. If I make a partial prepayment, there will b ne ~hanges in the due dates
of my monthly payments unless: the Note Holder agrees 1 q*ltmg to those changes.
My partial prepayment may reduce the amount of my moxitiy payments after the
first Change Date following my partial prepayment.

If within 2 year(s) from the date of execution of the Security Instrument, I
make a full prepayment or, in certain cases a partial prepayment, 2aa the total of
such prepayment(s) in any 12-month period exceeds TWENTY PERCENT (20%) of
the original principal amount of this loan, I will pay a prepayment charge in an
amount equal to the payment of 6 months advance interest on the amount by which
the total of my prepayment(s) within that 12-month period exceeds TV/ENTY
PERCENT (20%) of the original principal amount of the loan,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

?ned in thy Prepayment Rider.
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EXHIBIT A 00103249,

+

LEGAL DESCRIPTION

LOT 3% IN BLOCK 1 IN B. F. JACOB'S SUBDIVISION OF THE WEST 1/2 OF THE WEST 1/2
OF THE NORTHIAST 1/4 (EXCEPT THE SOUTH 627 FEET THEREQF) IN SECTION 30,
TOWNSHIP 38 WOXTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COQK
COUNTY, ILLINOIZ.

NOTE FOR INFORMATION:

COMMONLY KNOWN AS: 7137 &, WINCHESTER AVENUE, CHICAGO, IL 60636

PIN: 20-30-201-019
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