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THIS MORTGAGE ("Security Js:ument") is given oﬁ April 13, 2001
The Mortgagor isLUIS CONTRERAS and CLAUDIA FIGUEROA. HUSBAND AND WIFE

O’Connor Title
Guaranty, Inc.

5 us)obl ﬁ

("Borrower”). This Security Instrument is given to Mortgage Electronic Registration Systems, Inc. ("MERS"),
(solely as nominee for Lender, as hereinafter defined, and Lender’s successors and assigns), as beneficiary. MERS is
organized and existing under the laws of Delaware, and has an address and «elephone number of P.O. Box 2026,
Flint, MI 48501-2026, tel. (888) 679-MERS.

01d Kent Mortgage Company, Michigan Corporation

("Lender") is organized and existing under the laws of The State of Micirigan , and
has an address of 9400 S. Cicero Ave., Suite 301, Oak Lawn, IL 60453

. Borrower owes Lender ta= ruincipal sum of
One Hundred Seventy Seven Thousand Three Hundred Seventy One and no/10U

Dollars (U.S. $177,371.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which
provides for monthly payments, with the full debt, if not paid earlier, due and payable on May 1, 2031

: . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the

Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums,
with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance
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If the amounts heid by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender
shall account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any
time are not sufficient to pay the Escrow items when due, Lender may notify the Borrower and require Borrower to
make up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If
Borrower tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance
remaining for all installment items (a), (b), and (c) and any mortgage insurance premium installment that Lender has
not becotme obligated 1o pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower.
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be
credited with any balance remaining for all installments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, tone tnortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead 0t the monthly mortgage insurance premium;

Second, to any.*avas, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, a:-zeguired;

Third, to interest duc-undar the Note;

Fourth, to amortization «f ta¢ principal of the Note; and

Fifth, to late charges du¢ under the Note.

4. Fire, Flood and Other Hara’d insurance. Borrower shall insure all improvements on the Property, whether ()
now in existence or subsequently erected, <gainst any hazards, casualties, and contingencies, including fire, for which £
Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender @D
requires. Borrower shall also insure ail impro»ements on the Property, whether now in existence or subsequently Al
erected, against loss by floods to the extent requirid by the Secretary. All insurance shall be carried with companies
approved by Lender. The insurance policies and any renewals shall be held by Lender and shall include loss payable
clauses in favor of, and in a form acceptable to, Lender

- In the event of loss, Borrower shall give Lender immedia‘e notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company conceraer! is hereby authorized and directed to make payment
for such loss directly to Lender, instead of to Borrower and 20 Lender jointly. All or any part of the insurance
proceeds may be applied by Lender, at its option, either (a) to the ceruction of the indebtedness under the Note and
this Security Instrument, first to any delinquent amounts applied in'ine ordziin paragraph 3, and then to prepayment
of principal, or (b) to the restoration or repair of the damaged Proper.v. Ay application of the proceeds to the
principal shall not extend or postpone the due date of the monthly payments »iich are referred to in paragraph 2, or
change the amount of such payments. Any excess insurance proceeds over an amouri required to pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity ligaily entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title tc the Property that extinguishes
the indebtedness, all right, title and interest of Borrower in and to insurance policies ‘n force shall pass to the
purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseltolds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residencz within sixty
days after the execution of this Security Instrument (or within sixty days of a later sale or transfer ¢f ihe Property)
and shall continue to occupy the Property as Borrower’s principal residence for at least one year after the date of
occupancy, unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating
circumstances exist which are beyond Borrower’s control. Borrower shall notify Lender of any extenuating
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the
Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant
or abandoned or the loan is in default. Lender may take reasonable action to protect and preserve such vacant or
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(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold
or otherwise transferred (other than by devise or descent), and
(i) The Property is not occupied by the purchaser or grantee as his or her pnnmpal re31dence or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in
accordance with the requirements of the Secretary,
(c) No Waiver, If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.
(d} Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender’s rights, in the case of payment defaults, to require immediate payment in full and foreclose if not
paid. This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations
of the S~cretary.
(e) Moitgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined
to be eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender
may, at its-sption, require immediate payment in full of all sums secured by this Security Instrument, A
written statemenf-of any authorized agent of the Secretary dated subsequent to 60 days from the date hereof,
declining to insure idis Security Instrument and the Note, shall be deemed conclusive proof of such
ineligibility. Notwitistanding the foregoing, this option may not be exercised by Lender when the
unavailability of insurance is solely due to Lender’s failure to remit a mortgage insurance premium to the
Secretary.

10. Reinstatement, Borrower has 2-tight to be reinstated if Lender has required immediate payment in full
because of Borrower’s failure to pay an amonnt due under the Note or this Security Instrument. This right applies
even after foreclosure proceedings are institated. To reinstate the Security Instrument, Borrower shall tender in a
lump sum all amounts required to bring Borrowe: s‘account current including, to the extent they are obligations of
Borrower under this Security Instrument, foreclosure costs.and reasonable and customary attorneys’ fees and expenses
properly associated with the foreclosure proceeding. Uoon reinstatement by Borrower, this Security Instrument and
the obligations that it secures shall remain in effect as if Lender had not required immediate payment in full.
However, Lender is not required to permit reinstatement if (i) Lender has accepted reinstatement after the
commencement of foreclosure proceedings within two years im:eciately preceding the commencement of a current
foreclosure proceeding, (ii) reinstatement will preclude foreclosire on different grounds in the future, or (iii)
reinstatement will adversely affect the priority of the lien created by inis Sesarity Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrumenc grented by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrewer or Borrower’s successor in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower’s successors in interest. Any forbearan’e by Lender in exercising
any right or remedy shall not be 2 waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The coveuaris and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borroveer -cubject to the
provisions of paragraph 9(b). Borrower’s covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b)
is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without that Borrower’s consent.
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AP# C19CONTRERAS,L1 LN# 5332914

18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 18, including, but not fimited to, reasonable

attorneys’ fees and costs of title evidence.
If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires

immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 ¢ seq.) by requesting
a foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise

available to a Lender under this Paragraph 18 or applicable law.

19. Releasc. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument witheut charge to Borrower. Borrower shall pay any recordation costs.

20. Waiver of izinestead. Borrower waives all right of homestead exemption in the Property.

oy

21. Riders to this Secuvity Fnstrument. If one or more riders are executed by Borrower and recorded together C%’
with this Security Instrument, the zovenants of each such rider shall be incorporated into and shall amend and an
supplement the covenants and agrecrueis of this Security Instrument as if the rider(s) were a part of this Security aV;
Instrument. [Check applicable box(es)). . )
Condominium Rider ;‘ Growing Equity Rider (] Other [specify] S

[_] Planned Unit Development Rider [ Graduated Payment Rider

lnitials‘ié z :/‘
@&-muu 19802).01 Page 7 of 8 O&
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1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this ~ 13th  dayof  April, 2001 :
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security eeu (the "Security Instrument") of the same date given by the undersigned (the "Borrower”) to
secure Borrewer’s Note to
01d Kent Mortgage Company, Michigan Corporation

{the
"Lender") of the sanie dair and covering the Property described in the Security Instrument and located at:

1712 "NORTH KEYSTONE AVENUE.CHICAGO,IL 60639

[Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furthe- covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrurnen’, the following items now or hereafter attached to the
Property to the extent they are fixtures are added to t'ie Property description, and shall also constitute the
Property covered by the Security Instrument: building 4naterials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, or'iniended to be used in connection with the
Property, including, but not limited to, those for the purposcs of supplying or distributing heating,
cooling, electricity, gas, water, air and light, fire preventioi-and evtinguishing apparatus, security and
access control - apparatus, plumbing, bath tubs, water heaters, iratet closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, storri «windows, storm doors, screens,
blinds, shades, curtains and curtain rods, attached mirrors, cabinets, paneliar and attached floor coverings,
all of which, including replacements and additions thereto, shall be deemed t0 oe and remain a part of the
Property covered by the Security Instrument. All of the foregoing together with ths Property described in
the Security Instrument {or the leasehold estate if the Security Instrument is on a leaseliold) are referred to

in this 1-4 Family Rider and the Security Instrument as the "Property." W
CI19CONTRERAS, L1 5332914 e 0
MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Initials: ! " k
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make
a change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any
governmental body applicable to the Property.

C. SUBJRDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior to tlie Security Instrument to be perfected against the Property without Lender’s prior written
permtission,

D. RENT LOCS ZWSURANCE. Borrower shall maintain insurance against rent loss in addition to
the other hazards for which insurance is required by Section 5.

E. "BORROWER’S RIGF. T TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER’S OCCUP:NCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower’s occupane;, of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower shall assign to
Lender all leases of the Property and all security (ieposits made in connection with leases of the Property.
Upon the assignment, Lender shall have the right to riodify, extend or terminate the existing leases and to
execute new leases, in Lender’s sole discretion. As used in his paragraph G, the word "[ease" shall mean
"sublease” if the Security Instrument is on a leasehold.

H., ASSIGNMENT OF RENTS; APPOINTMENT OF ReCETVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers t¢ Lender all the rents and revenues
("Rents") of the Property, regardless of to whom the Rents of the” Troperty are payable. Borrower
authorizes Lender or Lender’s agents to collect the Rents, and agrees that ea<n *énant of the Property shall
pay the Rents to Lender or Lender’s agents. However, Borrower shall receive the Rents until: (i) Lender
has given Borrower notice of default pursuant to Section 22 of the Security Instrum=ut, and (ii) Lender has
given notice to the tenant(s) that the Rents are to be paid to Lender or Lender’s agent. This assignment of
Rents constitutes an absolute assignment and not an assignment for additional security ozly.

If Lender gives notice of default to Borrower: (i} all Rents received by Borrower ela'l be held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by the. Security
Instrument; (ii) Lender shall be entitled to collect and receive all of the Rents of the Properiy; (iii)

C19CONTRERAS. L1 5332914 %
G
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender’s
agents upon Lender’s written demand to the tenant; (iv}) unless applicable law provides otherwise, all Rents
collected by Lender or Lender’s agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorney’s fees, receiver’s fees,
premiums en receiver’s bonds, repair and maintenance costs, insurance premiums, taxes, assessments and
other churgec on the Property, and then to the sums secured by the Security Instrument; (v) Lender,
Lender’s ageats-or any judicially appointed receiver shall be liable to account for only those Rents actually
received; and {vi) Zender shall be entitled to have a receiver appointed to take possession of and manage
the Property and co'’cot the Rents and profits derived from the Property without any showing as to the
inadequacy of the Propeity as security.

If the Rents of the I'roperty are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lende: secured by the Security Instrument pursuant to Section 9.

Borrower represents and warrar:s that Borrower has not executed any prior assignment of the Rents
and has not performed, and will not perform, any act that would prevent Lender from exercising its rights
under this paragraph.

Lender, or Lender’s agents or a judici<uly appointed receiver, shall not be required to enter upon,
take control of or maintain the Property beforz or after giving notice of default to Borrower. However,
Lender, or Lender’s agents or a judicially appointed receiver, may do so at any time when a default occurs.
Any application of Rents shall not cure or waive any d:fault or invalidate any other right or remedy of
Lender. This assignment of Rents of the Property shall teiminate when all the sums secured by the Security
Instrument are paid in full.

L. CROSS-DEFAULT PROVISION. Borrower’s defauii or breach under any note or agreement in
which Lender has an interest shall be a breach under the Security Instrumeri and Lender may invoke any of
the remedies permitted by the Security Instrument.

Initials:
%57}1 {0008) Page 3 of 4 Form 3170 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
1-4 Family Rider.

LUIS C_ON i‘l"ERAS ’ -Borrower CLA -Borrower
(Seal) (Seal) bom,
-Borr:wcr @
D
QO
N
AP
-
Saah) (Seal) —

-Borrower

(Seal) _ (Seal)

-Borrower -Borrower

C19CONTRERAS . L1 5332914 0

@D);57R 0008) Page 4 of 4 Form 3170 1/01




UNOFFICIAL COPY |




D

EEICIAL-CORY

(m
|~ &

Stewart Title Guaranty

COMMITMENT

SCHEDULE A
Case No. 20010629

EXHIBIT A

The North 16 2/3 feet of Lot 29 and the South 16 1/3 feet of Lot 30 in Block 23 in Garfield, a
Subdivision of the Southeast ¥ of Section 34, Township 40 North, Range 13, East of the
Third Fnnzipal Meridian, in Cook County, Illinois.

FOR INFORMATIONAL PURPOSES:
Address: 1712 Noz:th Feystone, Chicago, Illinois

e e e

10328391

This commitment is invalid unless the Insuring Provisions and Schedules A and B are attached.

Schedule A consists of 2 page(s)
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