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‘THIS MORTGAGE ("Se;;urity Instrument”) is given on APRIL 11, - 2001

The’ Mortgalgor is
ASUNCLION RUIZ AND MARIA RUIL, HUSBAND AND WIFE AND JUAN RUIZ ;A
MARRIED, PERSON AND REYNALDO RUIZ , AN UNMARRIED PERSON

i

nauste dHH \ S
("Borrower|) This ‘Security Instrument is given to
CHICAGC BANCORP, INC.,

4

. . . ) ,

which is org anized and existing under the laws of ILLINOLS -, and
whose address is 1640 NORTH WELLS, SUITE 105
CHICAGO , ILLINOIS 60614 ("Lender”). Borrower owes Lender (ne: nr1nc1p:}l sum of

ONE HUNDRED SIXTY-SEVEN THOUSAND TWO HUNDRED FIFTY AND 00/100 “d ' ‘o
| Dollars (U.S. $ 167,250:00 ).
P *This debt 1s ev1denced by Borrower’s note dated the same date as this Security Instrument ("Note") which
" provides for monthiy payments, with the full debt, if not paid earlier, due and payable on  MAY 1, '
2031 ‘ * . . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the
Note, with mterest and all renewals, extensions and modifications of the Note; (b) the payment of all other sums,
© with mterest advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance

-
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. i .
of Borrower’s covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower
does hereby mortgage, grant and convey {to the Lender the following described property located in

I COCK County, Nlinois:

s . s NOFFICIAL COPY  sognaze

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

[N

Parcel ID # 16-28-405-018
which has the addressof ' 5108’ W. 29TH STREET, CICERO .  [Street, City),

~ linois " 60804 {Zip Code] ("Property Address");

TOGEiTHER WITH all the itiprovements now or hereafter erected on the property, and all easements,

appurtenances and fixtures now or hereafier ¢ part of the property. All replacements and additions shall also be

covered by this Security Instrument. All of e {uregoing is referred to in this Security Instrument as the "Property,"
BORROWER COVENANTS that Borrower is.awfully seized of the estate hereby conveyed and has the right to -

| X .
mortgage, graﬁt and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower w:arrants and will defend generally the title to(the Property against all claims and demands, subject to any -
encumbrancrs of record. ' '

THIS SECURITY INSTRUMENT combines uniform covznzats for national use and non-uniform covenants
with limitedi variations by jurisdiction to constitute a uniform security ‘nstrument covering real property. - '
Borrower and Lender covenant and agree as follows:

| . .
UNIF?RM CQVENANTS. o
1. Paylnlnent of Princibal, Interest and Late Charge. Borrower shall pav wlien due the principal of, and
interest on, the debt evidenced by the Note and late charges due under the Note.

2. Mo#nthly Payment of Taxes, Insurance and Other Charges. Borrower skal! include in each monthly

-payment, together with the principal and interest as set forth in the Note and any late charges; a sim for (a) taxes and

special assel‘smems levied or to be levied against the Property, (b) leasehold payments o: p:(vad rents on the

Property, anld (c) premiums for insurance required under paragraph 4. In any year in which the‘t cpder must pay a
mortgage in§urance]premium to the Secretary of Housing and Urban Development ("Secretary"),.dr.ir-any year in
which such premium would have been required if Lender still held the Security Instrument, each morthiy payment

shall also inf;:]ude either: (i) a sum for the annual mortgage insurance premium to be paid by Lender to the Secretary,
or (i} a monthly charge instead of a mortgage insurance premium if this Security Instrument is held by the Secretary,

in a reasonable amount to be determined by the Secretary. Except for the monthly charge by the Secretary, thes
items are called "Escrow Items" and the sums paid to Lender are called "Escrow Funds." :
Lende@ may, at any time, collect and hold amounts for Escrow Items in an aggregate amount not to exceed the
maximum afmount that may be required for Borrower’s escrow account under the Real Estate Settlement Procedures
Act of 1974 12 U.S.C. Section 2601 er seq. and implementing regulations, 24 CFR Part 3500, as they may be
amended fro:m time to time ("RESPA"), except that the cushion or reserve permitted by RESPA for unanticipated
disbursements or disbursements before the Borrower’s payments are available in the account may not be based on

amounts due|for the mortgage insurance premium. - )Q /9 ' )G ﬂ Q '
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)i the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender
shall account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any
time are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to
make up the shortage as permitted by RESPA.

The Elscrow Funds are pledged as additional security for all sums secured by this Security Instrument. If
Borrower tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance
remaining for all installment items (a), (b}, and (c) and any mortgage insurance premium installment that Lender has
not become oblrgated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower.
lmmedratel)'r prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be
credited wrth any balance remaining for all installments for items (a), (b}, and (c).

3. Appllcatron of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to e nortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary 1n|stead ol the monthly mortgage insurance premium;

Second to any taxes, special assessments, leasehold payments or ground rents and fire, flood and other hazard
‘insurance premiums, as.rrouired;

Third,|to mterest duenuder the Note;

Fourth to amortization of the principal of the Note; and

Fifth, to late charges dueiider the Note:

4, Flre, Flood and Other Hazars. “asurance. Borrower shall insure all rmprovements on the Property, whether
now in existence or subsequently erected, asainst any hazards, casualties, and contrngencres including fire, for which
Lender reqr'nres insurance. This 1nsuranu= shall be maintained in the amounts and for the periods that Lender
requires. Borrower shall also insure all 1mpr nvements on the Property, whether now in existence or subsequently
erected, agallmst loss by floods to the'extent requ.rea Ly the Secretary. All insurance shall be carried with companies
approved by :Lender.: The insurance _policies and any renewals shall be held by Lender and shall include loss payable
clauses in ta}vor of, and.in a form acceptable to, Lender. _

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss 1f not .
made promptly by Borrower. Each insurance company concerrcd s hereby authorized and directed to make payment
for such loss drrectly to Lender, instead of to Borrower and (¢’ Linder jointly. All or. any part of the insuranice
proceeds mr.ily be applied by Lender, at its option, either (a) to the ridiction of the indebtedness under the Note and
this Security Instrument, first to any delinquent amounts applied in ¢ ordes-in paragraph 3, and then to prepayment -
of prmcrpal' or (b) to the restoration or repair of the damaged Property. Any application of the proceeds to the
principal shall not extend or postpone the due date of the monthly payments whici are referred to in paragraph 2, or
change the a'rmount -of such payments. Any ¢xcess msurance proceeds over an amiounivequired to pay all outstanding
mdebtedness under the Note and this Security Instrument $hall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes .
the mdebtedness all right, title and interest of Borrower in and to insurance policies ir” force shall pass to the
purchaser.

5. Occupancy, Preservation, Malntenance and Protection of the Property; Borrower’s‘Lsan Application;
Leaseholds' Borrower shall occupy, establish, and use the Property as Borrower’s principal residence-within sixty .
days after the execution of this Security Instrument (or within sixty days of a later sale or transfer ol the Property)
and shall co'ntmue to occupy the Property as Borrower’s principal residence for at least one year afier the date of
occupancy, Iunless Lender determines that reqiirement will cause undue hardship for Borrower or unless extenuatrng
orrcumstances exist which are beyond Borrower’s control. Borrower shall notify Lender of any extenuatmg
crrcumstances Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the
Property to detenorate reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant -

or abandonéd or the loan is in default. Lender may take reasonable action to protect and preserve such vacant or
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abandoned Propefty. Borrower shall also be in default if Borrower, during the loan application process, gave

materially Ifalse or inaccurate information or statements to Lender (or failed to provide Lender with any material

information) in connection with the loan evidenced by the Note, including, but not limited to, representations
conceming‘ Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a

leasehold, Ilikorrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and fee title shall not be merged unless Lender agrees to the merger in writing, '

6. Cm:1demnation. The proceeds of any award or claim for damages, direct or consequential, in' connection with
any conderxlmation or other taking of any part of the Property, or for conveyance in place of condemnation, are
hereby assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid

under the Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness
under the Note and this Security Instrument, first to any delinquent amounts applied in the order provided in

paragraph ?:l, ar then to prepayment of principal. Any application of the proceeds to the principal shall not extend or
postpene the due daic of the monthly payments, which are referred to in paragraph 2, or change the amount of such

ayments. Any excis roceeds over an amount required to pay all outstanding indebtedness under the Note and this
pay Any p q pay

Security Insltrument shall Le paid to the entity legally entitled thereto. - : '
7. Chlarges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all

govemmentlal or municipal chaiges, fines and impositions that are not included in paragraph 2, Borrower shall pay
these obligations on time direct!y to the entity which is owed the payment. If failure to pay would adversely affect

Lender’s in:terest_ in the Property, urcr- Lender’s request Borrower shall promptly furnish to Lender receipts

evidencing tlhese payments. :
If Borrlower fails.to make these payments or the payments required by paragraph 2, or fails to perform any other
covenants and agreements contained in this Securitv Instrument, or there is a legal proceeding that may significantly

affect Lender’s rights=in the Property (such as a proeceding in bankruptey, for condemnation or to-enforce laws or - -
reglilations)', then Lender may do and pay whatever is necessary to protect the value of the Property and Lender’s -« -

rights in the Property,-including payment of taxes; hazar4 insurance and other items mentioned in paragraph 2.’

Any- amounts disbursed by Lender under this paragiasn shall become an additional debtof Borrower and be..

secured by Fhis Security Instrument. These amounts shall bea- ipterest from the date of disbursement, at the Note -

rate, and at the option of Lender, shall be immediately due and payable.

;Borro“:fer shall promptly discharge any lien which has priority oyer this Security Instrument unless Borrower: .
(a) agrees in writing to the payment of the obligation secured by e lier-in a manner acceptable to Lender; (b)

contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the

Lender’s op;inion operate to prevent the enforcement of the lien; or (c) secruses from the holder of the lien an
agreement selltisfactory to Lender subordinating the lien to this Security Instrument. 4f Tender determines that any part
of the Proplerty is subject to a lien which may attain priority over this Security Instrument, Lender may give
Borrower a notice identifying the lien. Borrower shall satisty the lien or take one or 'more of the actions set forth
* above within 10 days of the giving of notice. ' : :

8. Fees. Lender may collect fees and charges authorized by the Secretary.
9, Grobnds for Acceleration of Debt.
(@) IDei“.élult. Lender may, except as limited by regulations issued by the Secretary, in the ‘~ase-of payment
defaults, require immediate payment in full of all sums secured by this Security Instrument, if: |
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument
prior 1o or on the due date of the next monthly payment, or ‘

(it) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained
in this Security Instrument, '

(b)_Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section 341(d)
of the Garii-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)} and with the prior

appr'bval of the Secretary, require immediate payment in full of all sums secured by this Security Instrument

if: ;
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(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold
or otherwise transferred (other than by devise or descent), and

(1) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been “approved in
accordance with the requirements of the Secretary, -

(1:)| No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lelnder does not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lefnder’s rights, in the case of payment defaults, to require immediate payment in full and foreclose if not
paild. This'Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations
of the Secretary. '

(e)‘Mr.tgrge-Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined
o Ibe eligiic for insurance under the National Housing Act within 60 days from the date hereof, Lender
may, at its'or.ion, require immediate payment in fill of all sums secured by this Security Instrument. A
written staterent of any authorized agent of the Secretary dated subsequent to 60 days from the date hereof,
declining to insure’ this Security Instrument and the Note, shall be deemed conclusive proof of such
inelligibilily. Notwithsianding the foregoing, this™option may not be exercised by Lender when the
unelwailabilityr of insuraiice is solely due to Lender’s failure to remit a mortgage insurance premium to the
Secretary. '

10. Réinslatemerit. Borrower has a right to be reinstated if Lender has required immediate payment in_full
because of Borrower’s failure to pay an amount due under the Note or this Security Instrument. This right applies
even after foreclosure proceedings are instituled, To reinstate the Security Instrument, Borrower shall tender in a
lump sum alll amounts required to bring Borrow’r’s acount current including, to the extent they are obligations of -
Borrower under this Security Instrument, foreclosuré :osts and reasonable and customary attorneys’ fees and expenses -
© properly associated with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and .
© the obligations that -it secures shall remain in effect as if Lsnder had not required immediate payment “in full.
- However, I:.ender is not required,to permit reinstatement i (i) Lender has accepted reinstatement after the .
.commencement of foreclosure proceedings within two years imircdi'tely preceding the commencement of a current. -

foreclosure 'proi:eeding, (ii) reinstatement will preclude foreclosuré 4n different grounds in the- future, or (iii) -
- -reinstatement will adversely affect the priority of the lien created by tiis Secizity Instrument. : .
11. Borrower Not Released; Forhearance By Lender Not a Waiver. fxtension of the time of payment or

modification of amortization of the sums secured by this Security Instrument granved by Lender to any successor in

>,

e

interest of Bl.orrower shall not operate to release the liability of the original Bur-Owér or Borrower’s successor in
interest. Ler}der shall not be required to commence proceedings against any successo; in_interest or refuse to extend
“time for payment or otherwise modify amortization of the sums secured by this Security lstrument by reason of any

demand madle by ghé original Borrower or Borrower’s successors in interest, Any forbearance by lender in exercising
any right or lremedyt shall not be a waiver of or preclude the exercise of any right or remedy. :

12, Sufcessors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenaas and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions 0|f paragraph 9(b). Borrower’s covenants and agreements shall be joint and several, Any Betrower who
cO-signs thisI Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to
- mottgage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b)
is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this

. | .
Security Instrument or the Note without that Borrower’s consent.

SRR e
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13. NPtices._ Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing iit by first class mail unless applicable law requires use of another method. The notice shall be directed to
' the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be

given by ﬁ;rst class mail to Lender’s address stated herein or. any address Lender designates by notice to Borrower,
Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when

. given as prc:)vided in this paragraph. | _
14. Gpverning Law; Severability. This Security Instrument shall be governed by Federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument

or the Note:conﬂicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or

the :Note w'hich can be given effect without the conflicting provision. To this end the provisions of this Security
Instrument and the:Note are declared to be severable,

. -15. Borrswe’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
" lnstru'ment.‘ :

16. Hlazardoll.s Sahstances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Sub:tances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything

affecting tht:e Property’ that is'iv violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use, or storageon the Property of small quantities of Hazardous Substances that -are generally

recognized to be appropriate t¢-normal residential uses and to maintenance of the Property.

‘Borroulfer shall promptly give Lenderwritten notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency o private party involving the Property and any Hazardous Substance or
En\(ironmenltal Law of which Borrower hat actual knowledge. If Borrower learns, or is notified by any governmental
or regulator'y authority, that any removal or o'he’ remediation of any Hazardous Substances affeciing the Property is

necessary, Pforrowgr_«shall promptly take all neces;ar:,r".emedial actions in accordance with Environmental Law.
As used in this paragraph 16, "Hazardous Substances” are those substances defined as toxic or hazardous

substances by Environmental Law and the following (subttances: gasoline, kerosene, other flammable or, toxic .

petroleum plroducts,gtoxw pesticides and herbicides, volatiie soivents, materials containing asbestos or formaldehyde,
. and radioactlivc: materiais. As used in this paragraph 16, "Environmental Law" means federal laws and laws of the
Jurisdiction Where the Property is logated that relate to health, saiety ¢t environmental protection. "

[

NON-UNIFl()RM COVENANTS. Borrower and Lender further coveiant and-2gree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and trar.sfers to Lender all the rents and revenues .

: | . ) , 1 .
of the Property. Borrower authorizes Lender or Lender’s agents to collect the réis and revenues and: hereby directs

each tenant !of the Property to pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice to

Borrower Ofi Borrower’s breach of any covenant or agreement in the Security Instrument. Borrower shall collect and
receive all rents and revenues of the Property as trustee for the benefit of Lender and Rortower. This assignment of
rents constitutes an absolute assignment and not an assignment for additional security only.

If Lender gi\}es notice of breach to Borrower: (a) all rents received by Borrower shall be’'piid-by Borrower as

trustee for benefit of Lénder only, to be applied to the sums secured by the Security Instrument; 4b} ender shall be

entitled to C(:)llect and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents

due and unp'Tiid to Lender or Lender’s agent on Lender’s written demand to the tenant. LY o
Borrower has not executed any prior assignment of the rents and has not arid will not perform any act thgt would

prevent Lender from exercising its rights under this paragraph 17.

Lender|shall not be required to enter upon, take control of or maintain the Property before or after giving notice
of breach to|Borrower. ‘However, Lender or a judicially appointed receiver may do so at any time there is a breach.
Any application of rents shall not cure or waive any -default or invalidate any other right or remedy of Lender. This

assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.

| Wi R x RR.
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18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may

foreclose t:his Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses

incurred if] pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable

attorneys’ I1"ees and costs of title evidence,

If the Lender’s interest in this Security Instrument is held by the Secretary. and the Secretary requires
immediateI payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 et seq.) by requesting
a foreclosure commissioner designated undér the Act to commence foreclosure and to sell the Property as
provided in the Act, Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise

available to a Lender under this Paragraph 18 or applicable law.

19. Relezce. Upon payment of all sums secured by this Securily\[nstrument, Lender shall release this Security
Instrutnent | withor: charge to Borrower. Borrower shall pay any recordation costs.

20. Waiver of Pémastead. Borrower waives all right of homestead exemption in the Property.

21. Riders to this Securit; instrument. If one or more riders are executed by Borrower and recorded together
with this S'ecurity'lnstrumen;, the Coverants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of-this Security Instrument as if the rider(s) were a part of this Security
Instrument. |[Check applicable box(es)].

] condominium Rider srowing Equity Rider ] other [specify]

7D
') Planned Unit Development Rider [ | (Grazuated Payment Rider

| vl v e
@%‘;HHL](SGOB] N A »M'R (/
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BY § GNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in
any r1der(s) executed by Borrower and recorded with it, -
Witnesses: : o
. : w?
- . - - ~ .
; W @M&} _ (Seal)
- L ASUNCION RUIZ ' -Bomrower
; Miavia Ruiz (Seal)
e MARTA RUIZ ‘Borrower
‘ /V[l I?(’lla T : . (Seal) . JU/?U Loy 2 (Seal)
MIREYA RUIZ, STGNING SOLELY FOR poower  JUAN RUIZ | Borrower
THE PURPOSE OF WAL TING ANY AND ALL :
HOMESTEAD RIGHTS ,
. Sea) KReynoldeo. Buiz - (Seal)
o ‘ -Botrower REYNALDO RUIZ -Borrower
ERN () (Seal) : ' (Seal)
S ) -Lorravir - . o -Borrower
- STATE OFILLINOIS,  COOK ' County ss: |
1, Y'\d p f » a Notary Puolic in and for said county and state do hereby cemfy
that w S Lg Mf&' )

ASUNCION RUIZ AND MARIA RUIZ, HUSBAND AND VviFE AND JUAN RUIZ , A

MARRIED PERSON AND REYNALDO RUIZ , AN UNMARRIED PEI'SONM
MIREYA RUIZ MARRIED TO JUAN RUIZ

persona]iy known to me to be the sane person(s) whose name(s)
subscribed to the foregoing instrument, appei?d before me this day in person, and acknowler,ged that _(_

signed and dellvered the said instrument as S free and voluntary act, for the uscs 2:d purposes therein
set forth. :
Given under my hand and official seal, this 11TH day of APRIL ,0 2001

My Commission Expires:

Notar{ Publi‘c

L

.
.",/.'"
K ;

"OFFICIAL SEAL® B

KEVIN L. WILUS %.4“("_) {9608 Psge 8 of 8







RNO.: 1301 . 004274540
ESCROW NO.:. 13(H - 4274546 i

UNOFFICIAL (;Q 10331422

Yo

STREET ADDRgSS:j.Sld's.wEST 29TH STREET S
CITY: CICERQ ¢ - ZIP CODE: 60804 _ ‘COUNTY: COOK

TAX NUMBER: (16-28- 405 018-0000

R L

| LEGAL DESCRIPTION

THE EAST 1/2 (DF LOT 2I'AND ALI ()F LOT 22 INJZHN CUDAHY'S SUBDIVISI()N ()F BLOLK 7IN

HAWTHORNE IN THE SOUTHEAST, 1/4 OF SECTICN 25 AND THE NORTH 1/2 OF THE NORTHEAST 1/4

OF SECTION 33' TOWNSHIP 3 NORTH RANGE 13, EAST OF THE THIRD PRINCIPAI MER]DIAN IN :
. COOK: COUNTY lLLlNOlS

L, PAYLEGAL 12/98 DG
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‘LOAN"NO. 30001482

1-4 FAMILY RIDER

(Assignment of Rents)

:  THIS 1-4 FAMILY RIDER is made this 11TH day of APRIL, 2001,
and is‘incomorated,imo and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Ieed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
se@ure‘Borrovcx’s Note to ' ‘

CHICAGO LANCORP, INC.

‘ : ' _ (the
"Lender") of the same ure and covering the Property described in the Security Instrument and located at:
5108 W./ 29TH STREET

CICERO, ILLINOIS 60804
[Property Address)

-4 FAMILY' COVENANTS. Tn addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further/covenant and agree as follows:

.__

A-|' ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to.
the l?rtl)perty described in the Security Instrument, the ‘following items now or hereafter attached to the
Property to the extent they are-fixtures are added to < Froperty description, and shall also constitute the
Properiy covered by the Security Instrument: building riaterials, appliances and goods of every natire -
whatsoever now or hereafter located in, on, or used, or intended to be used in connection with the
Propertly,_ including, but not limited to, those for the purpcses of supplying or distributing heating,
cooling, electricity, gas, water, air and light, fire prevention and extinguishing apparatus, security and
access ‘control apparatus, pluinbing, bath tubs, water heaters, weter rlosets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, stormvindows, storm doors, screens,
blinds, |shades, curtains and curtain rods, attached mirrors, cabinets, paneling and attached floor coverings,
all of \Yhich, mncluding replacements and additions thereto, shall be deemed to'b: and remain a part of the
Property covered by the Security Instrument, All of the foregoing together with tlie Froperty described in
the Sec:urity Instrument (or the leasehold ‘estate if the Security Instrument is on a leasehold) are referred to

in this 1-4 Family Rider and the Security Instrument as the "Property."

! 7”3‘13
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“LOAN NO. 30001482

B USE OF. PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seck, agree to or make
a change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the )

changeI Borrower shall ‘comply with all laws, ordinances, regulations and requirements of any
'z governmental body apphcable to the Property.

C $1 'BI)RDINATE LIENS Except as permitted by federal law, Borrower shall not allow any lien

.mfenolr to the Security Instrument to be perfected against the Property without Lender’s prior written
permission.

D. RENT .LOSS tMSURANCE. Borrower shall maintain insurance against rent loss in addition to
the other hazards for whiell iasurance is required by Section 5.

E. "BOliROWER’S RIGH” 7O REINSTATE" DELETED. Section 19 is deleted,

F BORROWER’S OCCUPA\JCY Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower’s occupa: cvoof the Property is deleted.

: ‘ G| ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower shall assign to
v Lender all leases: of the Property and all security-d<posils made in connection with leases of the Property.

. +1 Upon tlhe :assignment, Lender shail have the right to modi’y, extend or terminate the existing leases and to
I -‘executtle new leases, in Lender’s sole discretion. As used i this paragraph G, the word "lease” shall mean
' ; sublease if the Securlty Ins!rument is on a leasehold. ¢

H ASSIGNMENT OF RENTS APPOINTMENT OF RECEIVER; LENDER IN POSSESSION

|
Borrower absolutely and unconditionally assigns and transfers to ‘Lendzr all the rents and revenues

("Rentsl") of the Property, regardless of to whom the Rents of the ‘Piaperty are payable. Borrower
authorlzes Lender or Lender’s agents to collect the Rents, and agrees that eacli teiiant of the Property shall

pay theI Rents . o, Lender or Lender’s agents. However, Borrower shall receivé the Rents until: (i) Lender
has given Borrower notice of default pursuant to Section 22 of the Security Instrunient, and (ii) Lender has
-given notice to the tenant(s) that the Rents are to be paid to Lender or Lender’s agent. [his assignment of
Rents c'onstltutes an absolute assignment and not an assignrent for additional security oniy.

If] Lender gives notice of default to Borrower: (i) all Rents received by Borrower shall'p= held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by tre Scourity

o |

- Instrument; (u) Lender shall be enntled to collect and receive all of the Rents of the Propel ty; (iii)

| " | 1 E \:Lﬁ
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Borroyvef" agr'ees‘that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender’s
agents upon Lender’s written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents

collected by Lender or Lender’s agents shall be applied first to the costs of taking control of and managing
ithe Pr:opertynand collecting the Rents, including, but not limited to, alforney’s fees, receiver's fees,
premiums on receiver’s bonds, repair and maintenance costs, insurance premiums, taxes, assessments and
other Ic:ha',_fes on the Property, and then to the sums secured by the Security Instrument; (v} Lender,

Lénder’s ager.s or any judicially appointed receiver shall be liable to account for only those Rents actually

'receivéd; and (viY Lender shall be entitled to have a receiver appointed to take possession of and manage
the Pr'operty an¢'coliect the Rents and profits derived from the Property without any showing as to the
inadeq'uacy.of the' Property as security. :

If the Rents:of the Pror erty are not sufficient to cover the costs of taking contro} of and managing the

Proper'ty and; of collecting “the Rents any funds expended by Lender for such purposes shall become

b indebtt:adne'ss of Borrower to’ Lender. secured by the Security Instrument pursuant to Section 9.
Blorrowe'r represents and wairants-that Borrower has not executed any prior assignment of the Rents
and has not performed, and will not perform, any act that would prevent Lender from exercising its rights

Lo
under this paragraph. :
L'ender, ‘'or Lender’s agents or a judicial'y appointed receiver, shall not be required to enter upon,:’ v

|
St .

take' control ‘of or maintain the Property before or after giving notice of. default to Borrower. However:, -

Lendelf, or Lendéfis agents or a judicially appointec recciver, may do so at any time when a default occurs.
- Any application of Rents shall not cure or waive any /default or invalidate any -other right or remedy of .

G : Lender:. This assignment of Rents of the Property shall tér:nirate when all the sums secured by the Security’
) Instrument aré paid in full. -, -, - i - - ' .

- L CROSS-i)E_FAULT PROVISION. ‘Borrower’s default-or breach under any note or agreement in =~ +

which ILender has an interest shall be a breach under the Security Instr unent-and Lender may invoke any of
the remedies permitted by the Security Instrument. '

AR RRA
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: I?Y SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
1-4 Family Rider.

. . ; . . L] - .
_M/A@:z@y_z%g_(sm) M gt o ‘p viz . (Seal)
ASUNCION RUIZ -Borrower MARTA RUIZ -Borrower
Jobw Rof2. - sea)  Keynaldo. fluiz. (Seal)
JUAN RUIZ . ) Borrower REYNALDO RUIZ -Barrower

P e (selly : ' (Seal)
T ' -Botrower - o . ' » -Borrower

J (Seal) o~ (Seal)

-Borrower ’ : -Borrower

@ésm 10008) . Page 4.of 4 | r'e\m.3170 1/01
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