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g | MORTGAGE

DEFINITIONS
Words used in multiple sections of this dosument are defined below and-other words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regardiig the usage of words used in this document are also provided in
. Section 16.
(A) "Security Instrument" means this document, wijich is dated APRIL . 2,.2001 ,
together with all Riders to this document.
B "Borrower" is DANTEL E. O'CONNOR, A SINGLE PERSON

.....................................................................................................................

............................................................................................................................................

Lender is @ CORPORAT IO, .ot e eeeeieeeevreseereeeveresecceeess i Taantasisna e s s nas e e organized and
existing under the laws of THE UNITED STATES OF AMERICR. ... (... . Lender’s address is
1800 SOUTH, HALSTED STREET, CHICAGO, IL.. 60808 . .. ... ..o . Lender is
the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated APRIL. 2, (2008 ..., :
The Note states that Borrower owes Lender ONE HUNDRED, STXTY, EIGHT THOUSAYD, AND NQ/100* * % .
Xk Kok ok koK Kk * k ok ok k k& 4 Dyllars (U.S. § 168,000.00.. .. yplus-interest. Borrower has
promised to pay this debt in regular Periodic Payments aI%éi 5-0 pg)é Cl)tée debt in full not lacer taan ...
............................................................................. R e A Y R R R R R R
(E) "Property" means the property that is described below under the heading "Transfer 0f Rights in the
Property."

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" means all riders to this Security Instrument that are executed by Borrower. The following riders
are to be executed by Borrower [check box as applicable]:

[ Adjustable Rate Rider O Condominium Rider £J Second Home Rider
] Balloon Rider 1 Planned Unit Development Rider  [J Other(s) [specify] ............c.c.o.on.
XX 1-4 Family Rider C] Biweekly Payment Rider

(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances
and administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable
judicial opinions. .
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepaymerit charges
and late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3.
Payments due under the Note and this Security Instrument shall be made in U.S. currency. However, if any
check or other instrument received by Lender as payment under the Note or this Security Instrument is returned
to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds
Transfer.

Payments are‘Geemed received by Lender when received at the location designated in the Note or at such
other location as may he designated by Lender in accordance with the notice provisions in Section 15. Lender
may refurn any paymen: or partial payment if the payment or partial payments are insufficient to bring the Loan
current. Lender may acecpt any payment or partial payment insufficient to bring the Loan current, without waiver
of any rights hereunder ‘or-preiudice to its rights to refuse such payment or partial payments in the future, but
Lender is not obligated to apglv/such payments at the time such payments are accepted. If each Periodic Payment
is applied as of its scheduled duc cate, then Lender need not pay interest on unapplied funds. Lender may hold
such unapplied funds until Borrow:r makes payment to bring the Loan current. If Borrower does not do so within
a reasonable period of time, Lender shill-either apply such funds or return them to Borrower. If not applied
_ earlier, such funds will be applied to {ne outstanding principal balance under the Note immediately prior to

foreclosure. No offset or claim.which Borrowzr might have now or in the future against Lender shall relieve
Borrower from making payments due under ke Note and this Security Instrument or performing the covenants

and agreements secured by this Security Instrurnern.
) 2. Application of Payments or Proceeds. Crcept as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the-{ollowing order of priority: (a) interest due under the
Note; (b) principal due under the Note; {(c) amounts du¢ under Section 3. Such payments shall be applied to each
Periodic Payment in the order in which it became due. ‘Any; remaining amounts shall be applied first to late
charges, second to any other amounts due under this Security Ins:rument, and then to reduce the principal balance
of the Note.

If Lender receives a payment from Borrower for a delinquert Feriodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to.tlic delinquent payment and the late charge. If
more than one Periodic Payment 1s outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each paymeut can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or inp.e Periodic Payments, such excess
may be applied to any late charges due. Voluntary prepayments shall be applicd {irst to any prepayment charges
and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payrients-are due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts dae for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien o¢ encumbrance on
the Property; (b) leaschold payments or ground rents on the Property, if any; (c) premiums ¢or any and all
insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the
provisions of Section 10. These items are called "Escrow Items.” At origination or at any time during the term
of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed
by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shatl promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may
waive Borrower’s obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver
may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the
amounts due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender may
require. Borrower’s obligation to make such payments and to provide receipts shali for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement” is

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT _ Form 3014 3/99
Bankers Systems, Inc., 51. Cloud, MN Form MD-1-IL 2/17/2000 {page 3 of 10 p
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provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the
insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right
to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or
as an additional loss payee. Lender shall have the right to hold the policies and rerewal certificates. If Lender
requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower
obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the
Property, such policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an
additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing,
any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to
restoration or repair of the Property, if the restoration or repair is economically feasible and Lender’s security is
not lessened. During such repair and restoration period, Lender shall have the right to hold such insurance
proceeds unti! Lender kas had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, pruvidzd that such inspection shall be undertaken promptly. Lender may disburse proceeds
for the repairs and restoraiici: in a single payment or in a series of progress payments as the work is completed.
Unless an agreement is made iy -writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be recaired to pay Borrower any interest or earnings on such proceeds. Fees for
public adjusters, or other third paities. retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrcwer ~If the restoration or repair is not economically feasible or Lender’s
. security would be lessened, the insurunce proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with (he excess, if any, paid to Borrower. Such insurance proceeds shall be
applied in the order provided for in Section Z.

If Borrower abandons the Property, Lende: mav file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respond wiin’:-30 days to a notice from Lender that the tnsurance carrier
has offered to settle a claim, then Lender may negotiate @i settle the claim. The 30-day period will begin when
the notice is given. In either event, or if Lender acquirss the Property under Section 22 or otherwise, Borrower
hereby assigns to Lender (a) Borrower’s rights to any insuran.e proceeds in an amount not to exceed the amounts
unpaid under the Note or this Security Instrument, and (b) any eiher of Borrower’s rights (other than the right to
any refund of unearned premiums paid by Borrower) under all«insarance policies covering the Property, insofar
as such rights are applicable to the coverage of the Property. Lender may use the insurance proceeds either to
repair or restore the Property or to pay amounts unpaid under the-ivote or this Security Instrument, whether or
not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Prope:r. as Borrower’s principal residence
within sixty days after the execution of this Security Instrument and shall coptinue to occupy the Property as
Borrower’s principal residence for at least one year after the date of occupancy.<tnless Lender otherwise agrees
in writing, which consent shall not be unreasonably withheld, or unless extenuating cizcumstances exist which are
beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Bcrrovver shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on thic Ficperty. Whether or
not Borrower is residing in the Property, Borrower shall maintain the Property in order toprivent the Property
from deteriorating or decreasing in value due to its condition. Unless it is determined pursuarc to.Section 5 that
Tepair or resioration is not eccnomically feasible, Borrower shall promptly repair the Property i{ damaged to
avoid further deterioration or damage. If insurance or condemnation proceeds are paid in connection with
damage to, or the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property
only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of
Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent
gave materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender
with material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower’s occupancy of the Property as Borrower’s principal resigence.
ILLINOIS—Single Family—Fannie Maea/Freddie Mac UNIFORM INSTRUMENT
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amount of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss
in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the partial taking, destruction, or loss in value divided by (b) the
fair market value of the Property immediately before the partial taking, destruction, or loss in value. Any balance
shall be paid to Borrower. _

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immed:ately before the partial taking, destruction, or loss in value is less than the amount of the
sums secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to
respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the
Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by this Security
Instrument, whether ar not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous
Proceeds or the party-against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be.in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could r2sult in forfeiture of the Property or other material impairment of Lender’s interest in
the Property or rights urnder this Security Instrument. Borrower can cure such a default and, if acceleration has‘&)
occurred, reinstate as proviaed in Section 19, by causing the action or proceeding to be dismissed with a ruling
that, in Lender’s judgment, precladzs forfeiture of the Property or other material impairment of Lender’s interestf?*
in the Property or rights under this Security Instrument. The proceeds of any award or claim for damages that’- !
are attributable to the impairment of i.eader’s interest in the Property are hereby assigned and shall be paid to‘;LD
Lender. -

: All Miscellaneous Proceeds that are (iot applied to restoration or repair of the Property shall be applied i

the order provided for in Section 2. v

12. Borrower Not Released; Forbearaice Ry Lender Not a Waiver. Extension of the time for payment

*or modification of amortization of the sums securzd oy this Security Instrument granted by Lender to: Borrower :
or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors -
in Interest of Borrower. Lender shall not be required t¢ coinmence proceedings against any Successor in Interest
of Borrower or to refuse to extend time for payment or otiierwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the sriginal Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right'o: remedy including, without limitation, Lender’s
acceptance of payments from third persons, entities or Successors in Interest of Borrower or in amounts less than
the amount then due, shall not be a waiver of or preclude the exercis«-or any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and severai--Bowever, any Borrower who co-signs
this Security Instrument but does not execute the Note (a "co-signer”): (a) 15 co-signing this Security Instrument
only to mortgage, grant and convey the co-signer’s interest in the Property-urder the terms of this Security
Instrument; (b) is not personally obligated to pay the sums secured by this Secvritv. Instrument; and (c) agrees
that Lender and any other Borrower can agree to extend, modify, forbear or make any accomumodations with
regard to the terms of this Security Instrument or the Note without the co-signer’s conserit.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who cssumes Borrower’s
obligations under this Security Instrument in writing, and is approved by Lender, shall obtzin-all of Borrower’s
rights and benefits under this Security Instrument. Borrower shall not be released from Borrower’s obligations
and liability under this Security Instrument unless Lender agrees to such release in writing. Tne¢ covenants and
agreements of this Security Instrument shall bind (except as provided in Section 20) and benefit the successors
and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. In regard to any
other fees, the absence of express authority in this Security Instrument to charge a specific fee to Borrower shall
not be construed as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted
limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits witl be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or
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20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A
sale might result in a change in the entity (known as the "Loan Servicer") that collects Pertodic Payments due
under the Note and this Security Instrument and performs other mortgage loan servicing obligations under the
Note, this Security Instrument, and Applicable Law. There also might be one or more changes of the Loan
Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written
notice of the change which will state the name and address of the new Loan Servicer, the address to which
payments should be made and any other information RESPA requires in connection with a notice of transfer of
servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of
the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be
transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of, this
Security Instrument; until such Borrower or Lender has notified the other party (with such notice given in
compliance with tne requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after iie giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapsc tcfore certain action can be taken, that time period will be deemed to be reasonable for
purposes of this paragrapi: The notice of acceleration and opportunity to cure given to Borrower pursuant to
Section 22 and the notice of acccieration given to Borrower pursuant to Section 18 shall be deemed to satisfy the
notice and opportunity to take coirective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazardous subsiap.es, pollutants, or wastes by Environmental Law and the following
_ substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides,
~ volatile solvents, materials containing asbestos' or formaldehyde, and radioactive materials; (b) "Environmental
Law" means federal laws and laws of the jurisciction where the Property is located that relate to health, safety or

environmental protection; (c) "Environmental Cicanvp” includes any response action, remedial action, or removal -

" action, as defined in Environmental Law; and (&) 2n "Environmental Condition” means a condition that can
cause, contribute to, or otherwise trigger an Environraentz!. Cleanup. o

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous SubstancSs. on or in the Property. Borrower shall not do, nor
allow anyone else to do, anything affecting the Property (a) (n2t is in violation of any Environmental Law, (b)
which creates an Environmental Condition, or (c) which, due 10 the presence, use, or release of a Hazardous
Substance, creates a condition that adversely affects the value of ibc Property. The preceding two sentences shall
not apply to the presence, use, or storage on the Property of small'quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to ma'ntenance of the Property (including,
but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any inveitigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving *he Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge, (b} an' Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous
Substance, and (c¢) any condition caused by the presence, use or release of a Hazardcus Substance which
adversely affects the value of the Property. If Borrower learns, or is notified by any goveipinental or regulatory
authority, or any private party, that any removal or other remediation of any Hazardous Sulstance affecting the
Property is necessary, Borrower shall promptly take all necessary remedial actions in(accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleaaup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of
a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Security
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1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this ....... =N S day of ... .APRIL, 2004 . ,

and is incorporated into and shal] be deemed to amend and Supplement the Mortgage, Deed of
Trust or Séeurity Deed (the "Security Instrument ') of the same date éli\ven by the undersi%%ed (the

2 s v " SOGéé .........................

('ﬁ.lé"'.l;;r'u‘j'er"). e4 the same date and covering the Property described in the Security Instrument
08

and located at: 159% VEST lBTHSTREE-‘I‘:CHICAGO;ILGOG ..................................... .
[Property Address)

1-4 FAMILY COVFANTS. In addition to the covenants and afgreements made in the
Security Instrument, Borrowe! snd Lender further covenant and agree as follows:

A. ADDITIONAL PROMLFIY SUBJECT TO THE § CURITY INSTRUMENT. Iy
addition; to the Property deseribed i Security Instrument, the foHomerxtems now or hereafter
: attached to the Propertato the extent they are fixtures are added to the operty description, and
e Property oovired by the Security Instrument: building materials,
appliinces and goods of EVETY. nature whaisosver now or hereafter located in, on, or used, or
intended to be used in connection With tie Property, including, but not limite to, those for the
purposes of supplying or distributing heating , Conling, electricity, gas, water, air and light, fire
Teveation zmdp extinguishin apparatus, security and access control apparatus, lumbing, bath
lI:l’.le, water heaters, water closets, Sinks, ranges, staves, refrigerators, dishwas crs, disposals,
washers, dryers, awnings, storm windows; Storm'drors, screens blinds, shades, curtajns and
curfain rods, attached mirrors, Cabinets, panehn% ard attached floor coverings, all of which,
including replacements and additions thereto, shall be aeemed to be and remain a part of the
Property covered by the Security Instrument. All of the foragoing together with the Property
described in the Security Instrument (or the leasehold estate «1 the Security Instrument is ‘on 3

]easeholdﬁare referred 1o in this 14 Famnl&Rlder and the Securit” nistrumernt as the “Property, "
B. USE OF PROPERTY; COMPLIA CE WITH LAW. Borrover shall not seek, agrée to
or make a chant%e in the use of the Property or its Zoml_l% classification. sinless Lender has agreed
N WIting to the change. Borrower shal comply with all laws, Crariarces, regulations’ and

requircments of any povernmental body applicable to the Pro erﬁr.

. SUBORDIN)A%‘E LIENS. Excépt as permitted by federal law, Borroveor shall not allow
any lien inferior to the Security Instrument to be perfected against the Propesty without Lender’s
prior wntter’}’permlssmn. L i

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against ren: loss in
addition to'the other hazards for which insurance is rec%:fcd by Section S.

. "BORROWER’S R] HT TO REINSTATE" DELE - Section 19 is deleted:

F. BORROWER’S OCCUPANCY. Unless Lender and Bortower otherwise agree in'writing,
Section § concernnﬁ Borrower’s occu%ancy of the Property is deleted,

. ASS OF LEAS pon Lender’s request after default, Borrower shaij assiﬁn

e

10332186

to Lender all leases of the Propert{ and all security deposits made in connection with leases of t

Property. Upon the assignment, Lender shall have the right to modify, extend or terminate the

cxisting leases and to exacute pew leases, in Lender’s solg discretion. As used in this paragraph
» the word "legse" shall mean "sublease” if the Securi Instrument is on a leasehold

. ASSIGNMENT OF RENTS; APPOIN NT OF RECEIVER; LENDER IN
POSSESSION. Borrower absolute%rand unconditionally assigns and transfers to Lender all the
rents and revenues ("Rents”) of the operty, regardless of to whom the Rents of the Property are

Form 3170 399
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payable. Borrower authorizes Lender or Lender’s agents to collect the Rents, and aﬁrees that each
tenant of the Property shall pay the Rents to Lender or Lender’s agents. However, Borrower shall
receive the Rents until (i) Lender has given Borrower notice of default pursuant 1o Section 22 of
the Security Instrument and (i) Lender has given notice to the tena_nt(sg’ that the Rents are to be
paid to Lender or Lender’s agent. This assignment of Rents constitutes an absolute assignment
and not an assignment for additional Security only.

Lender gives notice of default to Borrower: (i) all Rents received by Borrower shall be held
by Borrewer as trustee for the benefit of Lender only, to be a%)hed to the sums secured by the
Security Iistrument; (i) Lender shall be entitled to collect and receive all of the Rents of the
Pro[;‘)er(?/; (ii1) 3orrower agrees that each tenant of the Property shall pay all Rents due and unpaid
to Lender or Jiender’s agents upon Lender’s written demand to the tenant; (iv) unless applicable
law provides ‘oiiriwise, all Rents collected by Lender or Lender’s agents shall be applied first to
the costs of taking: csitrol of and managing the Property and collecting the Rents, including, but
not limited (o, attordey’s fees, receiver's fees, premiums on receiver’s bonds, repair and
maintenance costs, instiance ‘premiums, taxes, assessments and other charges on the Property,
and then to the sums secvie: h}r the Security Instrument; (v) Lender, Lender's agents or any
judicially appointed receiver shall be liable to account for only those Rents actually received: and
S.ri) Lender shall be entitled to Fave a receiver aéwpointed to_take possession of and manage the

rnper? and collect the Rents and profits derived from the Property without any showing as to
the inadequacy of the Property as se_urity,
If the Renis of the Propert%/ are not suéficient to cover the costs of taking control of and
. managing the Property and o collecting the Rents any funds eeﬂ)endcd bé! ender for such
purposes shall become indebtedness of Berrower to Lender secur by the Security Instrument
pursuant 1o Section 9, '
Borrower represents and warrants that Borrewzr has not executed any prior assignment of the
Retuts and has not performed, and will not perioini, any act that wouk? prevent Lender from
EXErcising its rights under this paragraph.
Lender, or Lender’s agents or a judicially appoinied tsceiver, shall not be required to enter
upon, take control of or maintain the Property befors or after giving notice of default to
Borrower. However, Lender, or Lender’s agents or a judi;.ial]yv =ppointed receiver, may do so at
any time when a default occurs. Any apgﬁicatiou of Rents sha'i not cure or waive any default or
1nvulidate any other right or remedy of Lender. This assignmest of Rents of the Property shall
termunate when all the sums secured by the Security Instrument are baid in full,
L CRO_SS-DEFAULT PROVISION. Borrower’s default or brerch under any mnote or
asteement in which Lender has an interest shajl be a breach under the Security Instrument and
Lender may invoke any of the remedies permitted by the Security Instrumen;

BY SIGNING BELOW, Bo d agrees to the terms and prov/sior's contained in
this 1-4 Family Rider.

10332186

BANTET B e e Al S e X)L (Seal)
DANIEL E. 0 B arrower

................... (Seal)

-Borrower

MULTISTATE 1-4 FamiLy RIDER—Fannie Maa/Froddie M FORM INS
Annie Mag/Froddie Mac UNIFORM TRUMENT Form 3170 3199

Bankers Systems, Inc., St. Cloud, MN Form 1.4 FAM-R 1/} 112000 fbage 2 of 2 pages)

HS4 THSAHIAINN dg1:21 10 60 <dd

o1 -d B¥bb-12F(21E)




