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MORTGAGE 1OAN ID # WHO10250 /

DEFINITIONS
Words used in multiple sections of this docutient are defined below and othter words are definied 10 Sections 3, 11, 13,
18. 20 and 21. Certain rules regarding the tsag: of words used in this document are also providsd in Section 16,

(A) Secumy Instromient” means this document, whic'i is dated APRIL 17TH, 2001 . together with all
Riders to this document. .
(B) "Borrower" is OLAWALE ADE JOSEFH , Divorded, not since remarried

. Bottower is the mortgagor under this Securi®y Vastrument.
(C) "Lender” is THE LENDING GROUP, INC.

. Lenderisa CORPORATION organized nd existing under the
laws of THE JSTATE OF ILLINOIS . Lender’s address is 550 NAAMANG
ROAD, SUITE 101, CLAYMONT, DR 19703 . Lender is the
morigagee under this Security Instrument.
(D) "Nate" weans the promissory note sigied by Borrowet and dated APRIL, 17TF. — 2001 . Tue Note
states that Borrower owes Legder TWO HUNDRRD NINETY POUR THOUSAND SEVEN {IINDIED NINRTY ONE
AND RO/100- - - « - = o o Dotlars (U.S. $ 294, 791.00 ) plus interesi: Bossawer has protnised to

pay this debt in regular Periodic Payinents and to pay the debt in full not later than MAY 10T. 2031

(E) "Property” means the property that is described below upder the heading "Transfer of Rights i tie Property.*

{F) "Loan" means the debt evidenced by the Notc. plus intersst, any prepayment charges and late ciaines due under the
Note. and all sums due under this Security Instrument, plus intcrest.

(G) "Riders” means aJl Riders to this Security Instrument that are executed by Botrower. The following Riders are to 4
be executed by Borrower [check box as applicable]:

X Adjustable Rate Rider O Condominium Rider 0 Second Horte Rider

O Balloon Rider 0O Planred Unit Developtoent Rider ® Other(s) [specify]

O 14 Family Rider O Biweekly Payment Rider PREPAYMENT RIDER

H) "Appticable Law" means all controlling applicable federal, state and local statutes, regulation:., ordinances and
administratyve rules and orders (that have the effect of law) as well as all applicable final, non-app=alable judicial

opinions.
Initials: JA' be—
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M "Community Association Dues, Fees, and Assessments" means all dues, fees, assessment; and other charges that
are imposed on Borrower or the Property by a condominium association, homeownters associaticn or similar
organization.
(D "Electronic Funds Trensfer" means any transfer of funds, other than a transaction origittated by check. drafl, or
similar papet instrument. which is initiated through an elcctropic terminal. telephonic instritmen: . computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an accotnt. Such term inctudes, but is
not limited to, point-of-sale transfers, automated teller machine transactions. transfers injtiated by telephone, wire
transfers. and automated clearinphouse transfers.
(K) "Escrow Items" means those items that are described in Section 3
(L) "Miscellaneous Proceeds” reans any cowupetisation, settlerment, award of damages, or proceeds paid by any third
party (other than in:urance proceeds paid under the covetages described in Section 5) for: (i) d:mage to. or destruction
of. the Property: (i) ondemnation or other taking of all or atty part of the Property: (iii) conve auce in leu of
conderation; or (iv; misrcpresentations of, or omissions as to. the valte and/or condition of the: Property.
M) "Mortgage Insucarico" meaps insurance protecting Lender against the nonpayment of, or ¢ efault on, the Loan.
(N} "Perlodic Payment” mioxs the regularly scheduled amount due for (i) principal and interest under the Note_ plus
(1} any amounts under Section'3of this Security Instrument.
(0) "RESPA" means the Real Ecate Settlement Procedurcs Act (12 U.5.C. § 2601 et scq.) and its implementing
regulation. Regulation X (24 C.F 1. Part 3500), as they might be amended from time to tie, o- any additional or
successor legislation or regulation that goverzs the same subject tatter. As used in this Security Instrument, “RESPA”
refers to all requirements and restrictions (nat 2w iwposed in regard to a “fedetally related tiortgage loan” even if the
Loan does yot qualify as 2 “fedetally related morigage loan™ under RESPA.
(P) "Successor in Interest of Borrower" means as ¥ patty that bas taken title to the Property, whether ot not that party
has assumed Botrower's obligations under the Note anil/er thi Secutity Instrisment.

TRANSFER OF RIGHTS IN THE PROPERTY
This Secority Instrument sccures to Lender: (i) the repayment of the Loan, and all renewals, ext-tsions and

modifications of the Note; and (ii) the performance of Borrower's cuvepants and agreements undi r this Security
Instrument and the Note. For this purpose. Borrower does bereby niorig:ge, grant and convey tc Lender and Lender's

successors and assigs the following described property located in the COUNRTY of
[Type 7« Rcording Junisdiction ]
COOK
{Name of Resonding Jutisdiction]

SEE AITACHED LEGAL DESCRIPTION

which currently has the address of 17139 CONSTANCE A ’ SOU1H HOLLAND
[Streert iCTuty)
Dlinois 60473 (“Property Address*):
{Zip Codc]
Iitials: __<7 t D‘g'
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TOGETHER WITH all the improvements now or beteafter erected op the property, and al! =asements,
appurtepances, and fixtures now or bereafter a part of the property. All replacements and additions shal] also be covered
by this Security Instrument. All of the fotegoing is referred to in this Security Instrument as the "Property.*

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and bas the right to
mortgage. grant and convey the Propetty and that the Property is unencumbered, except for ency mbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and dema s, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniformn covenants for national use and non-uniform covenants with
ligwted variations by jurisdiction to cotistitute a uniforru security instrument covering rea] property.

UNIFORM COVINANTS. Bottower and Lender covenant and apree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the princiral of, and interest on, the debt evidenced by the Note and any prepaymemt charges and late
charges duc under the Note Sorrower shall also pay funds for Esctow ltems pursuant to Section 3. Payments duc
under the Note a1d this Security instrument shall be made in U.S. currency. However, if any chsck or other instrument
teceived by Leuder as payment wder the Note or this Security Instrument is returned to Lender 1apaid. Lender may
require that any or all subsequent payments due under the Note and this Security Instrument be 1 ade in one o more of
tie following forms, as selected by Letde:: @) cash: (b) money order: (c) certified check, bank check. tressurer's
check or cashier’s check, provided any such chzck is drawn upon an itistitution whose deposits ars insured by a federal
agency. instrumentality. or entity; or (d) Elec tonic Funds Transfer.

Payments are decmed received by Lender wlien received at the location designated in the No'e or at such other
location as may be designated by Lender in accordaice’ with the notice provisions in Section 15. Lender may retum any
payment or partial payment if the payment or partial paymests are insufficicnt to bting the Loan current. Lender may
accept any payment or partial payment igsufficient to bring ‘ge T.oan current, without waiver of a1y rights heretinder or
prejudice to its rights to refuse such payment ot partial paynzents-in the future, but Lender is not sbligated to apply such
payments at the time such payments arc accepted. If each Periovic Payment is applied as of its scheduled due date, then
Lender need not pay interest on unapplied funds. Lepder may howd @1ch unapplied funds until Be rrowet makes payment
to bring the Loan cutrent. If Borrower does not do so within a reasopup'c petiod of time. Lender shall cither apply such
futids or return them to Borrower.  If not applied eatlier, such funds wiil ‘s2-applied to the outstar ding principal balance
under the Note immediately prior to foreclosure. No offset or claim which Britower might have 10w or in the future
against Lender shall telieve Borrower from making payments due under the Note pud this Security instrument or
petforming the covenatits and agreements secured by this Security lnstrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Séction 2. all paymems accepted
aod applied by Lender shall be applied in the following order of priotity: (a) interest duz under the Note: (b) principal
due undet the Note; (c) amounts due uuder Section 3. Such payments shall be applied to cah Pe iodic Payment in the
order v which it became due. Any remaining amounts shall be applied first to late charges. sesond to any other
amounts dite under this Security Instrument, and then to reduce the principsl balance of the Note.

If Lendet receives a payment from Borrower for a delinquent Periodic Payment which includes = svfficient amount
to pay atty late charge due, the payment may be applied to the delinquent payment and the late chirge. ( If mote than oge
Periodic Payment is outstanding, Lender may apply avy payment reccived from Borrower to the npaymert v the
Periodic Payments if, and to the extent that, each payment can be paid i full. To the extent that my excess exists afiet
the payment is applied to the full payment of one or mote Periodic Payments, such excess may be applied to any late
charges due. Voluttary prepayments shall be applied first to any ptepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due ypder the Note shall
not extetid of postpone the due date, or change the amount. of the Periodic Payments.

3. Funds for Escrow Jtems. Botrower shall pay to Letider on the day Periodic Payments a-e due under the Note,
until the Note is paid ig full. a sum (the “Funds®) to provide for payment of amotots due for: (a} taxes and assessments
and other items which can attain priotity over this Security Instritment as a lien or encusubrance o1 the Praperty: (b)

Ini als: A’be
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leaschold payments or ground rents on the Property, if any; (¢) premiums for any and all insur: uce required by Lender
under Scction 5: and (d) Mortgage Insurance preiums, if any, or any swuns payable by Borrower to Lendert in lieu of
the payment of Mortgage lusurance premiums in accordance with the provisions of Section 10, These jtems are called
"Escrow ltems.” At origivation or at any time during the tettn of the Loan, Lender may tequir: that Community
Association Dues, Fecs, and Assessments, if any, be escrowed by Borrower. and such dues, fees and asscssments shali
be an Escrow Ttem. Borrower shalt promptly furnish to Lender all notices of amounts to be pai | under this Section.
Botrower shall pay Lender the Funds for Bscrow Ttems unless Lender waives Borrgwer's obligstion to pay the Funds for
any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for wy or all Escrow Items
at any time.  Any such waiver may only be in writing. In the event of such wajver, Borrower shall pay directly, when
and where payable, the amounts due for any Escrow ltems for which payment of Funds has bee 1 waived by Lender and,
if Lender reqtires, shall firnish to Lepder receipts evidencing such payment within such time period as Lender may
require. Borrows:'s obligation to make such paymients and to provide receipts shall for aft putpr3es be deemed to be 2
covenant and agreemzt contained in this Security Instrument. as the phrase “covenant and agreement” is used in Section
9. If Borrower is obligaed to pay Escrow ltems ditectly, pursuant to a waiver, and Borrower £:dls to pay the amount
due for an Escrow Item. Leider may exercise its tights under Section 9 and pay such amount and Bottower shall then
be obligated under Section ¢ 0 repay to Lender any such amoust. Lender thay revoke the wajvr as to any ot all
Escrow Iteros at any time by 2/notize given in accordance with Section 15 avd, upon such revocition, Borrower shal]
pay to Lender all Funds, and in sush amounts, that are then required under this Section 3.

Lender may, at any time, coilect a2 bold Funds in an amount (a) sufficiest to permit Leuder to apply the Fuods at
the tupe specified under RESPA, and (55 rit to exceed the maxipnun amount a letidet can requits under RESPA.
Lender shall estinate the amouant of Funds dvie on the basis of cutrent data and reasonable estinvtes of expenditures of
future Escrow Items or otherwise in actordance with Applicable Law,

The Funds shall be held in an institution whoer “=bosits are insured by a federal agency. ins rumentality, or entity
(including Lender. if Lender is an institution whose diposits are so wsured) or in any Pederal Home Loan Bank,

Lender shall apply the Funds to pay the Escrow Items 1o later than the time specified under RESPA. Lender shall not
charge Botrower for holding and applyiug the Punds, amny ally analyzing the escrow account, or vetifying the Escrow
Items. unless Leuder pays Bosrower intetest on the Funds and Applicable Law permits Lender to make such 2 charge.
Unless an agreement is made in writing or Applicable Law requircs iaterest to be paid on the Fuiids, Lender shall got be
requited to pay Borrower any interest or earnings ot the Funds. Go:rower and Lender can agree in writing, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, withont charge, an anpu:d accounting of the
Funds as required by RESPA.

If there is a surplus of Funds beid in escrow. as defined under RESPA, lend:r shall account to Borrower for the
excess funds in accordagce with RESPA. If there is a shortage of Funds held iu <e~row, as definsd under RESPA,
Lender shall potify Borrower as required by RESPA, and Borrower shall pay to Letiue: the amouyt hecessary to make
up the shortage in accordance with RESPA., but itt no more than 12 monthly payments. H there is a deficiericy of Funds
beld in escrow. as defined under RESPA. Lender shall notify Botrower as required by LES©A. a1d Borrower shall pay
to Letder the amount necessary to wake up the deficiency in accordance with RESPA, bui &) 1o.nore than 12 monthly
paytgents.

Upon paywent in fult of all sums secured by this Security Instrument, Lender shail promptly v{usd to Borrower any
Fuuds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, ines, and impositicns ateibriiable to the
Property which can attain priotity over this Security Tustrument. leasehold payments or ground rerte on the- Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the exteat that these iiems are Escrow ftems,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharpe any lien which has priotity over this Security Iostrument u 1ess Borrower: {a)
agrees iy writing to the payment of the obligation secured by the lien in 4 tnanner acceptable to Lender. but only so fong
as Borrower is petforming such agreement; (b) contests the lien in good faith by, or defends against enforcement of the
licn in, Jegal proceedings which in Lender's opinion operate to prevent the enforcement of the lier while those
proceedings are pending. but only unti] such proceedings are concluded; or (c) secures from the helder of the lien an
agreement satisfactoty to Lender subordinating the lien to this Secutity Instrument. If Lender determines that any part of

Initials: -
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the Propety is subject to a lien which can attain priority over this Secutity Instrument. Lender nay give Borrower 3
notice identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall satisty the licn or
take ofie or more of the actions set forth above in this Section 4.

Lender may require Borrawer to pay a one-time charge for a real estate tax verification anc /or reporting service
used by Lender in connection with this Loan.

5. Property lisurance. Borrower shall keep the itnprovements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage,” and any othir hazards including, but
got limited to. earthquakes and floods, for which Lender requires insurapce. This insurance sh: (] be maintained in the
amounts (iocluding deductible levels) and for the periods that 1endet requircs. What Lendet requires pursuant to the
preceding sentetices can change during the term of the Loan. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender's right to disapprove Bortower's choice, which right shal' not be exercised
unreasonably. [Gader may require Botrower to pay, in contection with this Loan, either: (a) ; onc-time charge for
flood zone determinzuion, certification and tracking setvices: or (b) a one-tinge charge for flood ::onc determination and
certification setvices cnd subsequent charges each time remappings or similat changes occur which reasonably might
affect such determipation o7 certification. Borrower shall also be responsible for the payment of any fees imposed by
the Federal Emergency Mataysment Agency in conrection with the review of any flood zone de'ermination resulting
from ap objection by Borrower,

1f Borrower fails to maintain -1y of the covetages described above, Lender may obtain insu-ance coverage, at
Lender's option and Botrower's experrse. I ender is under no obligation to putchase any particu ar type or amount of
coverage. Therefore, such coverage shal' cover Lender, but wight or might ot protect Botrower, Borrower's equity in
the Propetty, or the comtents of the Property. agzinst any risk. bazard or liability and might pro+ide greatet or lesser
coverage than was previously in effect. Borrowri acknowledges that the cost of the insurance ctverage so obtained
might significantly exveed the cost of insurance tiia* Borrower could have obtained. Any amgoun's disbursed by Lender
under this Section 5 shall become additional debt of G- ~ower secured by this Security Instrumest. These aypounts shall
bear interest at the Note rate from the date of disbursetsent s shal be payable. with such inter:st, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and revewals of sti:h policies shall be subject to L:nder's right to
disapprove such policies, shall include a stadard mortgage claus?. #od shail name Levder as mo 1gagee and/or a5 an
additional loss payee. Lender shall have the right to hold the policics 72 renewal certificates. 1 Lender requires,
Botrower shall promptly give to Lender all receipts of paid premiums (o rencwal gotices. If Bertowet obtains any
form of insurance coverage, tiot otherwise tequired by Lender. for danage to. v destruction of. the Property. such
policy shall include a standard mortgage clause and shall name Leuder as mo tgakes and/or ax av additional loss payee.

In the event of loss. Botrower shall give prompt notice to the instrance carrier zud Lender. Lender may make
proof of loss if not made promptly by Bottower. Unless Lender and Borrower ofiar/izn agree i1 writing, any insurance
procoeds, whether or not the underlying insurance was required by Lender, shall be af'plied to rectoration or repait of
the Property, if the restoration or repair is economically feasible and Lender's secutity 18 not less:ned. During such
repair and restoration period, Lender shafl have the right 1o hold such inisurance proceeds watid "« 2der has had an
opportunity to inspect sich Property to epsure the work Mas been cotypleted to Lender's satisfa~tiy, orovided that such
inspection shall be utidertaken promptly. Leuder may disburse proceeds for the repairs and testoi ~ieu in a single
Paywetit or in a seties of progress payments s the work is completed. Unless an agreement is wade 1 vrriting or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be required to-piv Borrower
any interest or earmings on such proceeds. Fees for public adjusters, or other third parties, retainzd by Borrower shall
ot be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If the resforation or repair is not
economically feasiblc or Lender's secturity would be lessened. the insurance proceeds shall be app ied to the sums
secured by this Sccurity Instrwment, whether or not then due, with the excess, if any, paid to Bonower. Such insurapce
proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may fite, negotiate and scttle aty available insura ice claim and related
matters. If Borrower docs ot tespond within 30 days to a notice from Lender that the insurance :arrier has offered to
settle a claim, then Lender may negotiate and settle the claitn. The 30-day period will begin whet tbe notice is given.
In either event, or if Leader scquires the Property undet Section 22 or otberwise, Borrower hereb/ assigns to Lender ()

ILLINOIS-Single FamilyFunoe Mae/Freddle Mac UNIFORM INSTRUMENT Farm 3011 101 (page 5 of 12 boges)
ILICMS - 12062000 www. Mt rigage BankingSystems.com




10333054

UNOFFICIAL COPY

LOAN ID # WHO10250

Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid uncet the Note or this
Security Tnstrument, and (b) any other of Borrower's rights (other than the tight to any refund of unearned premiums
paid by Bortower) utider all insurance policies covetitig the Property, ittsofar as such rights are applicable to the
coverage of the Property. Leodet may use the insurance procesds ejther to repair or restore the Property of to pay
amournts upaid under the Note or this Security Instrumient, whether or yot then due.

6. Occupancy. Bortowet shall occupy., establish, and use the Property as Borrower's pricipal residence within
60 days after the execution of this Security Instrutment and shall continue to occupy the Propetty as Borrower'y principal
residetice for at least one year after the datc of occupancy, uniess Lendet otherwise agrees in wyiting, which consent
shall not be unreasonably withheld. or unless extenuating circumstances exist which are beyoud 3ortower's contro)

7. Preservation, Maintenance and Protection of the Property: Tnspections. Borrower *ball not destroy, damage
or impair the Proprerty, allow the Property to deteriorate or commit waste ont the Property. Whrther or not Borrower is

economically feasible, Burower shall promptly tepair the Property if damaged to aveid further c eteriotation or damage,
If insurance or condentriatics proceeds are paid in conection with damage to, or the taking of, the Property. Borrower
shall be responsible for repairyt; or restoring the Property only if Lender has released proceeds or such purposes.
Lender may disburse procesds fo: tle rcpairs and restoration in a single payment of in a series of progress paytnents ag
the work is completed. If the instzance or condempation proceeds are not sufficicat to tepair or restore the Property,
Borrower is not relieved of Botrower' ollization for the cotupletion of such repair or restoration.

Legder or its agetit may make reasorable rntries upon and inspeetions of the Property. 1f it has reasonable caise,
Lender may iuspect the interior of the improentcats on the Property. Lender shall give Borrow r notice at the time of
or prior to such an interior inspection specifyinig st reasopable cause.

8. Borrower's Loan Application. Borrower shill be itt default if, during the Loan applic: tios process, Botrower
Or any petsons or entitics activg at the direction of Boriswer or with Borrowet's knowiedge or consent gave materially
false. misleading. or inaccurate information or staterners te Lovder (or failed to provide Lender with material :
information) in connection with the Loan. Material represcatations include. but are not liruited tc-, representations
concerning Borrower's occupaticy of the Propetty as Botrowe('s principal residence,

9. Protection of Lender's Tuterest in the Property and Kigbic Under this Security Instrwinent. If (a)
Borrower fails to perform the covenants and agreements contained i this Security Instrument, (b, thete is a lega!
proceeding that tight significantly affect Lender's interest in the Propecty and/or rights under thi= Security Instrument
(such as a proceeding in bankruptey, probate, for condemnation or forfeiture, % enforcement of a lien which may attain
priotity over this Security Instrumeut or to enforce laws or regulations), or (¢! Boprawer has abatdoned the Property,
then Lender may do and pay for whatever is reasonable or approptiate to protect Fender's interes: in the Property and
rights under this Security Instruruent, including protecting and/or assessing the value uf #ie Propety. and securing
and/or repawring the Property. Lender's scnons can include, but are not limited to: (z; Payg ary sums secured by a
lien which has priority over this Security Instrument: (b) appearing in court; and (c) payiny “easot able attorneys® fees to
protect its interest in the Property and/or rights under this Secutity tnstrument. inicluding its secur %' position in a
bankruptcy proceeding. Secuting the Property includes. but is not limited to. entering the Property 't thake repairs,
change locks. replace or board up doors and windows, draint water frotn pipes, eliminate building or sther code
violatiots or dangerous conditions, and have utilities turved on or off, Although Lender may take actica tnder this
Scction 9, Lender docs got have to do so and is not under any duty or obligation to do so. It is agreed thai).ender
incurs go lability for not taking any or all actions authotized under this Section 9.

Any amounts disbursed by Lender under this Sectioft 9 shall become additional debt of Borrowver secured by this
Security Instrutient. These amounts shall bear interest at the Note rate from the date of disbursenient and shall be
payable, with such intetest. upon notice from Lender to Borrower tequesting payment.

If this Security Instrument is on a leasehold. Borrower shall comply with all the provisions of the lease. If
Borrower acqutires fee title to the Property, the leasehiold and the fee title shall fot merge unless 1+pder dgtees to the
merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of waking the Loan, Borrower
shall pay the premiums tequired to maintain the Mortgage Insurance in effect. If, for any reason, ‘he Mortgage

Init als: 'A-?Bé |
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Insurance coverage requited by Lender ceascs to be available from the mortgage insurer that prviously provided such
instirance and Borrower was required to make Separately desighated payments toward the premi ims for Mortgage
Insurance. Botrower shall pay the premiums required to obtain coverage substantially equivalen to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Bottower of the Mortgage Iusutance
previously i effect, from an alternate mortgage insurer sefected by Lender. If substantially eqt ivalent Mortgage
Insurance coverage is niot available, Borrower shall continte to pay to Leader the amount of the separately desipnated
paymcots that were due when the insurance coverage ceased to be in effect. Lender will gccept. use and retain these
paymients as a non-refundable loss reserve in licu of Mortgage Insurance. Such loss reserve sha'l be non-refundable,
votwithstanding the fact that the Loan is ultimately paid in full, and Lender shal! not be requitec to pay Borrower any
interest or camings on such loss teserve. Lender can no longer require loss reserve paytoents ir" Mortgage Insurance
coverage (in the amount and for the period that Lender reqitires) provided by an insurer selected by Lender again
becomes available. s obtained. and Lender requires separately desipnated payments toward the premiums for Mortgage
Insurance. If Leade: fequited Mortgage Insuranice 23 a conditioti of making the Loan and Borrc wer was required 10
make separately desigpaicd payents toward the premiums for Mortgage Iusurance, Bottower sliall pay the pretiums
required to mawtain Mcitzaze Insurance in effect, or to provide a non-refundable loss reserve, 1 ntil Lender's
requirement for Mortgage fusurance ends v sccordance with any written agreement betwee Borrower and Lender
providing for such terminativ:: o1 until termipation is required by Applicable Law. Nothing in titis Section 10 affects
Bortowet’s obligation to pay intecest at the rate provided in the Note.

Montgage Insurance reimburscs Lender (of any entity that purchases the Notc) for certain lo-ses it may incur if
Borrower does niot repay the Loant as igre?. Borrower is niot & party to the Mortgage Insurancs.

Mortgage insurcrs evafuate their tota} risk-<n all such insurance in fotce from time to time. .and way enter into
agtecments with other parties that share ot modify their risk, or reduce Josses. These agreement: are on terms and
conditious that are satisfactory to the mortgage iisv.er and the other party (or partics) to these agroements. These
agreements may require the mortgage insurer to vizke pzyments using any source of funds that tt e mortgage insurer may
have available (which may include funds obtained frors Mortgage Insurance premiums).

As a result of these agrecments, Lender, any purchaser of the Note, attother iisurer, any rei.suter, any other entity,
or any affiliate of any of the foregoing, may receive (directiy-or indirectly) amounts that derive f-om (or might be
charactetized as) 2 pottion of Borrower's payments for Mortgagz Tusurance, in exchange for sharing or modifying the
mortgage insurer’s risk. or reducing losses. If such agreement provyriss that an affiliate of Leader takes a share of the
insurer’s risk in exchange for a share of the premjums paid to the instie,, the arrangerment is oftp termed “captive
reinsurance.” Further:

(@) Any such agreements will not affect the amounts that Borrower Jas tgreed to pay for Mortgage
Insurance. or any other terms of the Loan. Such agreements will not fncy=as: the amoupt Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such sgreements will not affect the righis Borrower has - it any - % respect 1o the Morigage
Iisurauce under the Homeowners Protection Act of 1995 or any other law. These rights sy include the right to
receive certaln disclosures, to request and obtain canceliation of the Mortgage Insuraivez, to have the Mortgage
Insurance terminated antomatieally, and/or to rective a refund of any Mortgage Insuranc: prnmfums that were
uncarned at the time of such cancellation or termination.

11. Assignment of Mjscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are he rely accigned to and
shall be paid to Lender.

If the Property is damaged. such Miscellaneous Proceeds shafl be applied to restoration or repair of th= Property, if
the restoration or repair is economically feasible and Lender's secutity is vot lessencd. During such repair and
restoration period, Lender shall bave the right to hold such Miscellaneous Procecds until Lender bas had an opportunity
to inspect such Property to ensure the work has been completed to Lender's satisfaction. provided that such inspection
shall be undertaken promptly. Lender may pay for the repairs and testoration in a single disbutsenent ot in a series of
progress payments as the work is completed. Unless an agreetent is made in writing or Applicatle Law requires
wierest to be paid on such Miscellaneous Procecds. Lender shall sot be required to pay Botrower any interest or
earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security
would be lessened, the Miscellaneous Proceeds zhall be applied to the sums secured by this Securi y Instrumest, whether
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or not then due, with the excess, if any. paid to Borrower. Such Miscellaneous Proceeds shall »e applied in the order
provided for in Section 2.

In the cvent of a total taking. destruction. or loss in value of the Property, the Miscellancos Proceeds shall be
applied to the sutns secured by this Security Instrument, whether or not then due. with the cxees, if any, paid to
Borrower.

In the event of a partial taking, destruction, ot loss in value of the Property in which the fat market value of the
Property immediatcly before the partial taking, destruction. ot loss in value is equal to or greater than the amount of the
sums secured by this Secutity Instrument iuntediately befote the partial taking, destruction, or 155 in value, unless
Borrower and Lender otherwise agree in writing. the sums secured by this Security Instrument ¢hal! be reduced by the
amount of the Miscellancous Proceeds multiplied by the following fraction: (a) the total amount of the sums secyred
immediately before. the partial taking, destruction. or loss in value divided by (b) the fair marke! value of the Property
imediately befrrs tie partial taking, destruction. or loss in value. Any balance shali be paid to Borrower,

In the cvent of « partial taking. destruction. or loss in value of the Property in which the fair market value of the
Property immediately be.ore the partial taking, desttuction. or foss in value is lesg thap the amotnt of the sums secured
iramediately before the jart.a! taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellatieous Preorads shall be applied to the sums secured by this Security Instrutient whether or not the
sums are then due.

If the Property is abandoned 15 Bortower. or if, after notice by Lender to Borrower that thi- Opposing Party (as
defined in the vext setiteace) offers to/make.an award to settic a claitm for damages, Borrower frils to respond to Lender
within 30 days after the date the votice ir given, Lender is authorized to collect and apply the Miscellaneous Proceeds
either to restoration or repair of the Property’ or 'o the sums secured by this Security Instrument. whether or not then
due. “Opposing Party” means the third party iba owes Borrower Miscellaneous Proceeds or the party against whom
Borrower has a right of action in regatd to Miscelireus Proceeds.

Borrower shalt be in default if any action or priceiding, whether civil or criminat_ is begun that, in Lender's
judgment, could result in forfeiture of the Property ot vther matctial impairment of Lendet’s intrrest in the Propesty or
rights under this Security Instrument. Botrower can cure such a default apd. if acceleration bas yccurred, reinstate as
provided in Section 19, by causing the action or proceeding t« br. dismissed with a ruling that. ir Lender's judgment,
prechudes forfeiture of the Propetty or other material inipairment of 1 ender's interest in the Progerty or rights under this
Security Instruent. The procceds of apy award or claitn for damzges that are attributable to th- impairment of
Lender’s intetest iy the Property are tereby assigned asd shall be paid to’ Lender.

All Miscellatieous Proceeds that are not applied to restoration or repait of e Property sball be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearatice By Lender Not a Waiver. Exie-sion of the time for payment or
modification of amortization of the surys secured by this Secutity Instrument granica Uy Lender t3 Botrower or any
Successot in Interest of Bortower shall not operale to release the liabiliry of Borrower i any S cessors in [nterest of
Borrower. Lender shali not be required to cominence proceeditigs against any Siccessor it inter=st of Botrower or to
refuse to extend titne for payment or otherwise modify amortization of the sums secured by this-liscutity Instrument by
reason of any demand made by the otiginal Borrower or any Successors in Interest of Borrowor. Anv forbearance by
Lender in exercising any right or remedy including. without limitation. Lender's acceptance of p:ymoats from third
persovs. entities or Successors in Interest of Bortower ot in amounts less than the amount then dve. %o not be 2
waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower ccvenants and agrees that
Borrower’s obligations and liability shall be joint and several. However, any Botrower who co-5:gns this Security
instrument but does not execute the Note (a "co-signet™): (a) is co-signing this Security Instrumet only to mortgage,
grant and convey the co-signer’s interest in the Property under the termss of this Security Instrume nt; (b) is not
personally obligated to pay the sums secuted by this Secusity Instrument: and (c) agrees that Leacer and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regand to the torms of this Security
Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes orrgwer's obligations
under this Security Instrument int writing. and is approved by Lender, shall obtain 2] of Borrowet"s rights and benefits
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under this Security Instrument. Borrower shall not be released from Botrower's obligations anc liability under this
Security lgstrument uniless Lender agrees to such release ip writing, The covenants and agreem:ats of this Security
Instrument shall bind (except as provided in Section 20) and benefit the successors and agsigns of Lender.

14. Loan Charges. Letder may charge Borrower fees for scrvices performed in connectic n with Borrower's
default, tor the purpose of protecting Lender's interest in the Property nd tights under this Sec ity Instrument,
includinig. but not limited to, attorneys' fees, property inspection and valuation fees. In regard o any other feas, the
abscnce of express athority in this Security Instrument to charge a specific fee to Borrower sha'l not be construed s 2
prohibition on the charging of such fee. Lender may not charge fecs that are expressly prohibit:d by this Security
Instrument or by Applicable Law,

If the Loan is subject to a law which sets maximum loan charges, aud that law is fnally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the. permitted limits, then:
(2) any such loar charge shall be reduced by the aryount secessary to reduce the charge to the prwitted limit; and (b)
any sums already coliscted from Botrower which exceeded permitted limits will be refunded to lotrower. Lender may
choose to make this rifurid by reducing the principal owed under the Note or by making a direc' payment to Borrower.
If a refund reduces prinripa., the reduction will be treated as a partial prepayment without any prepayment charge
(whether or not 2 prepayment ~harge is provided for under the Note), Borrower's acceptance ol any such refund made
by difect paymeut to Borrowe: w'i constitute 2 waiver of any right of action Bottower might have arising out of such
overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Inst ument wust be in
writing. Asly notice to Bortower in cowirction with this Secutity Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Bottower's notice addpess if sent by other
weans. Naotice to any one Borrower shall coustitui= notice to all Borrowers unless Applicable L: w expressly requires
otherwise. The notice address shall be the Propusiv - ddress utiless Borrower bas designated a substitute notice address
by notice to Lender. Borrower shall promptly notisy j <nder of Botrower's change of address. T Lender specifics a
procedure for reporting Borrower's change of address, then Rorrower shall only repott a change of address through that
specified procedute. There may be only one designated nitice address under this Security Instruvent at any one time.
Aty notice to Lender shall be given by delivering it or by maiim} it by first class mail to Lendet s address stated herein
unless Lender hag designated another address by notice to Borrover. Any notice in cotmection v-ith this Security
Instrugtent shall not be deemed to have been given to Lender until 2.tyily reccived by Lender. 1f any notice required
by this Security Instrutnent is also required under Applicable Law, the Afplicable Law requiremnt will satisfy the
correspoding requirement under this Security Iostrument.

16. Governing Law; Severability; Rules of Construction. This Secur ty Tusttument shall e governed by federal
law and the law of the jutisdictio in which the Propetty is located. All rights aid obligations e ntained in this Security
Iustrutnenit are subject to any requirements and limitations of Applicable Law. Apniicobl= Law might explicitly or
iwplicitly allow the parties to agree by contract or it might be silent, but such silence »2:= not be construcd as 2
prohibition against agreement by contract. In the event that agy provision or clause of s Secur ty Itistrument or the
Note conflicts with Applicable Law, such conflict shal! not affect other provigions of this Sceuritt Instrument or the Note
which can be given effect without the conflicting provision.

As used il this Security Instrument: (a) words of the masculine gender shall thean and incluite craesponding meuter
words or words of the feminine gendet; (b} words i1 the singular shatl mesn and include the plur d arJ vice versa: and
(c) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Irstrument.

18. Transfer of the Property or a Beneficial Interest in Bortower. As used in this Sectiot 18, “Intcrest in the
Property” meatts aniy legal or beneficial interest in the Property, including, but ot limited to, those benieficia) interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement. ‘he infent of which is
the transfer of title by Borrower at a future date to a purchaser. :

If all or any part of the Property or atty Interest in the Property is sold or transferred (or if B )rrower is not a
natural person and a beneficial interest in Borrowet is sold or transferted) without Lender's prior written consent.
Lender may require immediate payment in full of all sums secured by this Secarity Instrument. Eowever, this option
shall not be exercised by Lettder if such exetvise is prohibited by Applicable Law.
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If Lender cxercises this option, Lender shall give Botrower notice of acceleration. The notice shall provide a period
of niot less than 30 days from the date the notice is given in accordance with Section 15 within ‘which Borrower nust pay

the right to have enforcement of this Security Tustrument discontinued at any time prior to the erliest of: (a) five days
befote sale of the Propetty pursuant to Section 22 of this Security Instrument: (b) such other pe-iod as Applicable Law
might specify for the tettnination of Borrowet's right to reinstate; or (c) entry of a judgment en ‘orcing thi Security

Property and rights-under this Sccurity Instrament: and (d) takes such action as Lender may reatonably require to assure
that Lender’s intercst 2 the Property and tights nuder this Secutity Instrument, and Botrower's sbligation to pay the
sums secured by this Cucuiity Instnnment, shall continge unchanged unless as otherwise providec under Applicable Law_
Lender may require that Bo-rywer pay such reinstatement sums and expenses in one or tmote of the following forms, as
selected by Levder: (a) casii; 7o) money order: (c) cettified check. bank check. treasurers chec or cashier's check,
provided any such check is drava upon an institution whose deposits arc insured by a foderal ag:ncy. instrumentality or
entity: or {d) Electronic Funds Tiansfer. Upon reinstatement by Botrower, this Security Instrurrent and obligations
sectired hetcby shall remain fully effective s if no acceleration had occurred. Howevet, this right to reinstate shal not
apply in the case of acceleration under Sectins 28,

20. Sale of Note; Change of Loan Set vicer: Notice of Grievance. The Note or a partial nterest in the Note
(together with this Security Instrument) can be (ol ane ar more times without ptior gotice to Bcrrower. A sale might
result in a change ip the entity (known as the "Loan Se* vicer”) that collects Periodic Payments d 1e under the Note and
this Security Instrument and performs other Torigage Ioap servicing obligations under the Note. ‘his Security Instrument,
and Applicable Law. There also might be ove of more chianges of the Loan Servicer unrelated t1 2 sale of the Note. If
therc is a change of the Loan Servicer, Bortower will be greerwritten yotice of the change whic will state the pame
and address of the new Loan Servicer, the address to which payrents should be made and any o-her information RESPA
requires in counection with a notice of tratisfer of servicing. I the *o%e is sold and thereafter ths Loan is serviced by a
Loan Servicer othier than the purchaser of the Note, the mortgage loau servicing obligations to Botrower will romain
with the Loan Servicer or be transferred to a suceessor Loan Servicer anare not assumed by the Note purchaser uyless
otherwise provided by the Note purchaset.

Neither Bortower nor Lender may commence., join, or be joined to any judisial action (as eit'ter an individusl
litigant or the metnber of a class) that arises from the other party's actions pursuitt ‘o this Securiy Instrument or that
allcges that the other party has breachied any provision of, or aoy duty owed by reason of. this Sccurity Instrument, ugil
such Barrower ot Lender has notified the other party (with such notice given in compliince with ‘he requiretnents of
Section 15) of such alleged breach and afforded the other patty heteto a reasohable period =iter #1ic giving of such potice
to take corrective action. If Applicable Law provides a time period which tmust elapse before ‘er ¢in action can be
taken. that time period will be deerned to be reasonable for putposes of this paragtaph. The noti » o arceleration and
opportutity to cure given to Borrower pitrsuant to Section 22 and the ‘ttotice of acceleration given to Fossower pursuant
to Section 18 shail be deemed to satisfy the motice and opportunity to take cortective action provisions = #is Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardoys Substances” are these subsizaces defined
as toxic of hazardous substances, polhutamts, or wastes by Environtmental Law and the following s ibstazices: pasoline,
kerosege, other flammable or toxic petroleum products. toxic pesticides and herbicides, volatile scivents, materials
contiining asbestos ot formaldehyde, and radioactive materials: (b) “Environmental Law" means federal laws and laws
of the jurisdiction where the Propetty is Jocated that relate to health, safety or egvironmental protrction; (c)
“Environmental Cleanup” includes any response action, remedial action, or removal actiot. as def'ned in Environwental
Law; and (d) an "Pavironmental Condition* means 2 condition that can cause. contribute to, or ot 1erwise trigger an
Environmental Cleapup. ,
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Botrower shall not cause or perrait the presence, use. disposal, storage, or release of any Fazardous Substances. or
threaten to release any Hazardous Substances, on or in the Propetty. Borrower shall not do. nor allow anyoye else to
do. anything affecting the Propetty (a) that is in violation of any Environmental Law, (b) which creates an
Egvironmental Condition. or (c) which. due to the presenice, use, or felease of a Hazardous Substance. creates a
condition that adversely affects the valye of the Property. The preceding two sentences shall nct apply to the prosetce,
use. or storage on the Property of smal) quantities of Hazardous Substances that are generatty tocognized to be
approptiate to normal residential uses and to maintenance of the Property (including. but not limited to, hazardous
substances in cotsumer products).

limited to, any spiiiing, leaking, discharge, releasc or threat of release of any Hazardous Substa ice, and (c) any
condition caused by the preserice. use o release of a Hazardous Substance which adversely afferts the value of the
Property. If Botrowe: inarns, ot is notified by any govetnmenta) or regulatory authority, or an private party, that any
retmoval or other retnedi<den of any Hazardous Substance affecting the Property is necessary. Batrower shall promptly

on Lender fot ah Environmeptal leanup.

NON-UNIFORM COVENANTS. -Rorrower and Lender further coveuant and agree as follc ws:

22. Acceleration; Remedies. Lenie: shall pive yotice to Borrower prior to acceleration following Borrower's .
breach of any covenant ot agreement in this Security Instrument (but not prior to accelera: ion under Section 18
unless Applicable Law provides otherwise;. The tiotice shall specify: (a) the default: (b) the action required to
cure the default; (c) a date, not less than 30 do; = from the date the notice is given to Borruwer, by which the
default must be cured; and (d) that failure to cure e defanlt on ot before the date specificd in the notice may
result in acceleration of the snms secured by this Se:uritv Instrument, foreclogure by judicial proceeding and sale
of the Property. The notice shall further infortn Borrtwer of the right to reinstate after acceleration and the right
to assert in the foreclosure proceeding the non-existence of & default or any other defense 0" Borrower tg
acceleration and foreclosure. If the default is not cured on o brfore the date specitied in t1e potice, Lender at its
option may require immediate paythent in full of all stras sectrvd Yy this Security Instrumint without further
dergand and may foreclose this Security Tustrument by judicial preecding. Leuder shall br- entitled to collect all
expenises incurred In pursuing the remedies provided in this Section 2z, including, but not I'mited to, reasonable
attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall nt lease this Security
Instrument. Borrower shall pay any tecordation costs. Lender may charge Borrowir 2 fee for re leasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the chizwg of the fee is permitted
under Applicable Law.

24. Walver of Homestead. In accordance with Hlinois law. the Borrower hereby relcases 2+d waives all rights
tnder and by virtue of the 1llinojs homestead exettiption laws.

25. Placesment of Collateral Protection Insurance. Unless Borrower provides Letder with ~vissnce of the
ulsurance coverage required by Borrower's agreement with Lender. Lender may purchase insuranze = Dorrower's
expensc to protect Lender's ititereste in Borrower's collateral. This insurance may, but nced not, protect otower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or an* claim iat is made
agauist Borrower in connection with the collateral. Borrower may later cancel any insutance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Berrower's and Lender's
agreetwent. If Lender purchares insurance for the collateral, Borrower will be responsible for the costs of that
insttrace, including interest and any other charges Lender may impose it connection with the pla:ement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of be insurance may be
added to Borrower's total outstanding balance ot obligation. The costs of the insuratice may be mare than the cost of
insurance Borrower may be able to obtain o its own.

: 2
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BY SIGNING BELOW, Botrower accepts and agrees to the terms and covenants contained it this Security *°
Instrument and in any Rider executed by Borrower and recorded with it '

) (Seal)
WALEYADE’ JOSEPH -Borrower

o (Scal)
-Bottower

(Scal)
-Borrower

(Seal)
~Bortower

/A (Seal)
-Borrower

"W (Seal)
-Borrower

State of Dlinois, ' W, County ss:

L ﬁﬂ &MJM%’ + @ Notary Public in and for said oraty and state do hereby

certify that OLAWALE ADE JOSEPH

—

— » personally known to me to be the same persoti(s) whose Hate(s) __ I8 subsctived 10 the
fonegqm_g wistrument, appeared before me this day in person, and acknowledged thar __nn siphed and defivered
the said instrument as __RIS _ free and volugtary act, for the uses and purposes therein set forta.

Given under wy hand and official seal, this  17TH day of _APRIL, 2001 .

Gane Sl

Notary Public / u

‘OFFICIAL SEAL”
PENNE BLASKEY

Notary Public, State of lllinois
My Commission Expires 3/24/2002

Py
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Legal Description:

Lot 12, in Vollbrecht Estates, being a subdivision of part of the West 1/2 of the Northwest 1/4 of Section 26,
Township 36 North, Range 14 East of the Third Principal Meridian, according to the plat thereof recorded May
18, 2000 as document no. 00356817, in Cook County, Illinots.

P.I.N. 29-25-100-ul0
(affects the underiying land)
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ADJUSTABLE RATE RIDER
(LIBOR Six-Month Index (As Published In The Wall Street Journal) - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this  171R day of APRIL, 2001 . and ix incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Dzed (the “Sceurity
Instrument™) of the same date given by the undersigned (“Botrowet™) to sectire Borrawer's Adjustable Rate Note (the
“Note™) to THE LENDING GROUD, INC.

(*Lender™) of the same date and covering the property desctibed ia the Secutity Instriment and located at-

17139 CONSTANCE AVENUE, SOUTH HOLLAND, ILLINOIS 60473
[Property Address]

THE NOTE CLNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTE REST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT BORROWER'S INTEREST RATE
CAN CHANGE A7 ANY ONE TIME AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENAN4S. In addition to the covenants and agrecments ade in the Security Instrument.
Borrower and Lender furthet covezant apd agtee as follows:

A. INTEREST RATE AND MONTHY.Y PAYMENT CHANGES

The Note provides for an initial interest rairof  g_ 950 %. The Note provides for changes in the interest rate
and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT C2ANGES

(A) Chagge Dates

The inteest rate I will pay may change oo the first day of MAY, © 2003 . anid of that day every
81x month thereafter. Each date on which my irte est rate could chauge Is called a “Change
Date.”

(B) The Index

Beginning with the first Change Date. my interest rate will be based on an index: 1nc “Index™ is the average of
interbank offercd rates for six month U.S$. dollar-denotpinated deposits in the Logdon market (“LIBOR™), as published
in The Wall Street Journal. The tmost recent Index figure available as of the first business day 0! the month immediately
preceding the month in which the Change Date occuts is called the “Current Index.

If the Index is no longer available, the Note Holder will choose a new index that is based upn comparable
information. The Note Holdetr will give me notice of this choice.

{Q) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding prsx anp MINETY
FIVE ONE-HUNDREDTHS percenitage points {5,950 %) to the Cutrent Index. The Note Holder
will thent round the result of this addition to the pearest onc-cighth of one percentage point (0.125 %). Subject to the
limits stated in Section 4(D} below. this rounded amounr will be my new interest rate until the ney t Change Date.

MULTISTATE ADJUSTABLE RATE RIDFR-LIBOR SIX-MONTH INDEX (AS PUBLISHED IN THE WALL STRTET JOURNAL)—

Single Fatmly..Fannie Mae Uniform Instrument Form 3138 1101
Multistate 11 Version age ! of 3 poges)
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The Note Holder will then determiine the amount of the motthly paymeat that would be suf cient to repay the
unpaid principal that t am expected to owe at the Change Date in full ot the Maturity Date at ny new interest rate in
substantially cqual payments. The result of this caleulstion will be the new amount of my mont 1ly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will yot be greater than  11.950 % or less than
. 8.950  %. Thereafter. wy interest tate will pever be increased or decteascd ov any single Change Date by more
than oONB perceptage points (1,000 %) from the
rate of intcrest | have been paying for the preceding aIx months. My interest rate will never be
greater than 15,950 %,

(E) Effective Dote of Changes

My new interest raie will become cffective on each Change Date. I will pay the amount of my pew monthly
payment beginning on the izt tonthly payment date afier the Change Date until the amount of 1y wonthly payment
changes again.

{F) Notice of Changes

The Note Holder will deliver ot mail to ~ge a notice of any changes in my interest rate and t1e amount of ty
monthly paymeut before the effective date ot any change. The notice will include information required by law to be
given to me and also the title and telephone nurihes »f a person who will answer aty question I 1nay have regarding the
notice

B. TRANSFER OF THE PROPERTY OR A BENEF{ IAL INTEREST IN BORROWER
Uniforrs Covenant 18 of the Security Tustrument is amended 26 read as follows:

Transfer of the Property or a Benefidal Interest in Borrower As used in this Secticn 18, “Interest i}
the Propetty™ means any legal or beneficial interest in the Property acluding, but not limjted to, those
bencficial intercsts transferred in a bond for deed, contract for deed, ifistillonnt sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future d=+*e to a purch: ser.

If all or any part of the Property or any Interest in the Propetty is sold or tran.z:td (or if Borrower Is not
a vatural person and 2 beveficial interest in Borrower is sold or transferred) without Lenfer's prior written
consent, Lender may require immediate paymient in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise s prohibited by Applizzole Law,
Lender also shall not exetcise this option if: (4) Borrower causes to be submitted to Lender 1+/or.aation
required by Lender to evaluate the intended ttansferee as if 2 new loan were beitig madc to ths trupsieree; and
(b) Lender reasonably dctermines that Lender's security will not be impaited by the loan assu mptios 7o that
the risk of a breach of any covenant or agreement in this Security Instrurment is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a con fition to Lender's
consent to the loan assumption. Lender also may requirc the transferce to sign an assumption agreement that is
acceptable to Lender and that oblipates the transferee to keep all the promises and agreemtents made in the Note
and in this Security Instrument. Borrower wifl continue to be obligated under the Note and this Security
Instrument uniess Lender releases Borrower in writing.
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If Lender exetcises the option to require immediate paymeut in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a petiod of not less than 30 days from the date the 1 otice is given i
accordance with Section 15 within which Borrower must pay all sums secured by this Secu-ity Instrument. If
Borrower fails to pay these sums prior to the expitation of this petiod. Lender may invoke any remedies
perutitted by this Security Instrument without fitrther notice or demand on Botrower.
BY SIGNING BELOW, Bortower accepts and agrees to covenanits contained in this Adjustable Rate
Ridet.

(Seal)

ODAWMYE /ADE /T0SRDR -Borrowcr

(Seal)

-Borrower

(Seal)
-Borrower

{Seaal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower
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PREPAYMENT RIDER

“This loan is an alternative morigage transaction within the meaning of the
Alternative Mortgage Transactions Parity dct of 1982, 12 United States
Code Section 3801 and following, as amended, the applicable Federal
Reguwlations adopted pursuant thereto. as amended

FOR VALVUE RECEIVED, the undersigned (Borrower(s) agreeis) that the
following previsions shall be incorporated into and shall be deeined to
amend and suppl<rient the mortgage, Deed of Trust or Security Deed of
even date herewiin ( the Security Instrument) executed by Borrower, as
trustor or mortgagot, in tavor of The Lending Group, Inc., its suzcessors and
or assigns (Lender) as betefiviary of mortgagee, and also into that certain
promissory note of even dat¢ erewith (the Note) executed by Borrower in
favor of Lender. To the extent ;= the provisions of this prepayrient rider .
(The Ridet) are inconsistent with the provisions of this Rider shzll prevail
over and shall supersede any such incousistent provisions of the Security
Instrument and/or the Note.

Section 4 or the sectiou of the Note pertaintrg (o the Borrowers right to
prepay is amended to read in its entirety as foilsws:

BORROWERS RIGHT TO PREPAY: PREPAYNENT CHARGE

I have the right to make payments of the principal at waxy time be, ore they
are due. A payment of principal only is known as a “prer2yment”. When 1
make a payment I will te]l the Note Holder in writing that I am doing so.

I may make a full prepayment or partial prepayment. However, it | make a
prepayment during the first TWENTY FOUR (24) months, I wiili rase a
prepayment chatge of FIVE percent (5%) of the Loan Amount :f the time
of prepayment. Thereafler there will be no prepayment charge. The note
Holder will use all of my prepayments to reduce the amount of principal that
I owe under this Note. If I make a partial prepayment, there will te no
changes in the due date or in the amount of my monthly payment unless the
Note Holder agrees jn writing to those changes.




