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THIS MORTGAGE ("Sccurity listrument”) is given on March 30, 2001. The mortgagor is Mary Cain, an
unmarried woman ("Borrower”). This Security Instrument is given to Merrill Lynch Credit Corporation and/or assigns, which is
organized and existing under the laws of Delawarc_ond whose address is 4802 Deer Lake Drive East, Jacksonville, Florida
32246-6484 ("Lender"). Borrower owes Lender the prinoipal sum of One Hundred Ninety Nine Thousand and 00/100------- Dollars
(U.S. $199,000.00). This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which
provides for monthly payments, with the full debt, if not paid earlicr, due and payable on April 1, 2031. This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Nt with interest, and all renewals, extensions and modifications of
the Note; (b) the payment of all other sums, with interest, advancd under paragraph 7 to protect the security of this Security
Tnstrument; and (c) the performance of Borrower’s covenants and agreezierts under this Security Instrument and the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to Lender th¢ fillowing described property located in Cook County,

Illinois:

See attached

which has the address of 435 West Erie Unit 1008 , Chicago, Illinois 60610 ("Property Address"),

TOGETHER WITH al! the improvements now or hereafier erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

[LLINOIS-Single Faily-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90  (page 1 of 7 pages)
0834u (09/21/95) PIFILMTG IHlinois Mortgage

-l wnw




" UNOFFICIAL COPY

(sadnd £ fo 7 280d)  06/6 $10E wog J
"L ydesered qim aoueprosoe ur Auadoig Ay ut s)YEL s, Jopua 199101d
01 9310402 UIEIq0 ‘uondo s, Iapuy] 1 ‘Kemw Iopuoy "9A0qE PaqUIOsap SFLIDA02 UTEIUTEUN 0] S]IE) JaMoLIog Jf "PlRYYIM AJqeUOSEAIUN
39 10U [[Eys YoIym eaoldde s sapuary 01 193fqns Jamolrog Aq UISOYD 3q [Teys soueInsut 3yl Juipiaoid Iat1red soueInsur aiy "sannbal
19pua] 1oy spowiad Ayl 10§ pue sjunoure A u PRUTEIUIRUL 3q [[BYS JIULINSUL SIYJ, '9OUBINSUL SoIbar JOpUYT YoM 10§ “‘Furpooyy
10 Spooj} Jutpnyout ‘sprezey 13y1o AUe pue , 25819400 PIpUIX3, ULISY 311 UNYILM PIPNIOUI sprezey ‘a1y £q ssof isureSe pansur £uadorg
9 WO Pa12ard J9aldYy 10 JunisTxa mou syuamasoxdur oty dooy [reys Jomoriog souensuy Apadoad 10 paezeq ‘s
"30110u Jo SurAId ay) Jo sKep o wynm
QAOGE [110] 195 SUONOE 31 JO JI0UI JO 3UO IXE) IO UIN[ 3Y) AJSUIES [feys Tomouog uar] 3y1 SULANULPT 20110U B Jamollog aAIg Aewu
13pUIT “WSwWnSU] A111n9g S Jaso Arond urelre Keur yargm Uy e o1 103(qns st Awadoid o jo wed Aue yeyy SAUTULIDNP Japua]
J1 "wawnnsu] A1Inaag sy o1 Ua1] a1 SureupIOqRS 13U 0] A1010e)s138S USLIaaITe U UAT] A1) JO JApjOY A WOLJ $3IN3S (9) 10 “uai]
2 JO Justad10Fua Y3 1usAa1d 01 drerado uorurdo s 1opuay oy U YoIym sFurpasooad Te32] ‘Ut ual Sy Jo JUAUIAAIOFU JsuteSe spuajap
10 *Aq uary a1 yirej pood ur 5159103 (q) ~13pua] 019]qe1da0de IoUURN € UI USY] ) Aq PaIndas uoyes1qo 3y jo juaurked oy o3 Funim
UL $9913¢ (B) :19M0110¢] SSIUN JUAWIIISU] AILINOIS ST 13A0 Aroud seq yorym uany Aue a3reyastp Apdwod [[eys amollog
‘sjuawAxd o Furouapias s)diassl Japusy 0 ysiuany Apdword freys samorog ‘Apsenp sjuswAed 35} SR IdMOLIOY
31 ydesered sty 1apurpred aq 01 sjunowre JO S3010U [[e Jopu] 01 ysiuny Apdwoid qjeys 1amouog uowmfed pamo uosiad ay
01 A0a11p swn o wrd K2d ;pys Iamoxiog ‘Ioutew 1eq vl pred jou y1 Jo ‘7 ydeSered ur papiaoxd Iauuew A ut suotjediqo asa) Led
Ieys 1amovriog -Aue Jr ‘sl £.unod Jo sjuowrded pjoyases| pue ‘uamnnsuy A)IN0ag s 1940 Auoud urene Kew yorgm Auadorg
o[ 01 dqemqune suonisodun due saup ‘SaFIRYD ‘SIUAWSSISSE ‘saxe) Ile Aed reys Ismomog swary isdeq)y p
"A10N 341 Jopun anp sa3reyd are] Luwe o) ‘ise| pue ‘snp redrourzd o1 ‘yumoy ‘enp 1533011 0 *parep :7 ydeiSered
Jopun 2jqefed syunowe o) ‘puosas LN ) 1apun anp sagdreys Juswdedord Aue 01 “jsany :patjdde aq reys z pue | sydergered
v+ Jopun Jepua Aq paataoar swowrded (e (asTavzeypo sapraoxd mey aqqearjdde ssaqun ‘supuied jo uwoneoyddy ¢
"USWILISY £11InJsg
SIp Aq paanoas swns ay) Jsurede Npard e se 3fe. 10 uomsmboe jo owm am e 1apua Aq ppay spuny Aue A1dde [reys ‘Awadorq ap
Jo 31es 1o uomsmboe 2y; 0 roud ‘1apua ‘Ausdolg au; ras 1o annhoe [reys 1apuey ‘17 yderSered 1dpun ‘J “13pus Aq pray spung
Aue ramourog o1 pungar Apduroxd 1[BYS IpU] “JUSWrnsy A)INodas STq) Aq pandas swns [[e Jo Ny ur JuswAed wodp
"UONRIOSIP 3]0S S, 19pua] e ‘sjuatuked A[yruow
9AIRMI TeY) 0w ou ur Asustoyep at dn axew [jeys Jomorlog 43 1910153p 31p1 dn aew 0 ATess3osu Junowr oy Ispuay o3 Aed ITegs
JOMOLI0Y 3583 Yons Ut ‘pue ‘Fuiim Ul Jomoriog AJnou os Aeur wapie ‘anp U2y SWI)] Mo1osy Yy Aed 01 JUSIOlIAS J0U ST oW AR
¥e J0pUST AQ PIoY Spuny IY) JO JUNOWIE ) J] *me] a1qeatjdde jo sjuasarmbar ay) yim souepIOIOE Ul SPUR §$30X9 9 10] JamO1I0g
01 Junodde qreys Iepud ‘me] aqqearjdde Aq pley aq o PaNTIISd SILPGW?2 AY) PIadXD IOpUuI| Aq pley spung oy Ji
“JuauInsu] AJLmasg snp Aq parnass swms ([ 30} Ajumoas reuonippe se padpard are spuny 9y, ‘spew
SEM SpUNg oY) 01 1[G3p Y2es Yolym 10) asodind sy pue spung sy 01 NGy pue_11po1o Juimoys ‘spung oyl Jo ununoose Enuue
e ‘98IeqD INOIM “1aMOLI0g 01 9Ar3 [[eys Tapuar] Spun 343 uo pred aq [eys 3521910 1Y) ‘I9AOMOY ‘SunLm w 0313 few Iapiry]
PUE JoMOLIOg 'SpUn{ oY) U0 SFUILIES 10 15a109u AU Jomoxrog Aed oy pamnbar 24 163 [Teys sopuar] ‘pred 3q 03 153Ja3up sarmbal
ae| 3]qedridde 1o opew st juowasIde we ssaqup) astmIaqio sapraoxd ey ajqeordde sszjur ‘weo] Siy WA UONIaUUOD ul Iapua
Aq pasn a01a105 Funzodar xe) a1e1s9 eal uapuadapul e 10§ 28Ieyd sum-ouo e Ked 0) Jamoliy { 24mbal Aew 15pUIT ‘Ioramoy afrerp
B 1ons ayew 01 Japua suuwrad mef sjqeordde pue spung o uo 15213901 Tamourog sAed Jopuyy ssaqun ‘swa) mozosg ot Surdyuaa
10 JUNodoe .M0I1083 A1) FwizAeue Ajenuye ‘spung ay SurAldde pue Furpjoy o) lamoltog 98reyd jou Kewn 1apua -swayy MOISH
oy Aed 01 spunyg 2y Ardde [reys 19pUT “Yueq UeoT SWOH TeIpag AUR U3 Jo (WOnMINSUI UR Yons-st yoonyT N1 ‘Jepua] Supnjour)
Lmus 1o *Arewawnnsut *{ouade [e13pa) e AQ painsur are sysodap asoym uonrnsul We Ul pjay aq [LUs spun,] oy
‘4] 31quatjdde Yim 0UEPIOIVE UI SIMISIO 10 SWA] AOIIST AIMny Jo SAIMIPUIdXa Jo $IRWIISS J[EUOSLS. PUP-BIEP JUSLIND Jo siseq
91} UO S0P SpUn. JO JUNOUTE JY) IEUIISI ALW JAPUIT *JUNOWIL JOSSA] 21]) PIR0X2 01 10U JUNOIE UE ul Spun ploTl pue 1991100 ‘awm Aue
Te ‘Aeur 19pUST *0S ] “JUNOWE 135SI] € S}as Spun] a1 o1 sarjdde 1emq mey 1atiowe ssapun (.VdSaY.) bas 12 1097 §@'D°$' 1 71 ‘oum
0 3WD Wol} papuaure se /6] JO 19¥ SIMPad0Id IUSWI[NSG NS [eoy [E19P3) A1 19PUN JUNOIIE MOIISI § Tamoliog 10} anmbar
Aewr weol a8eSuow parerar A[elops) e 10) I9PUS] © JUNOUrE WNWIXEUI 2Y) PIIXS 0} 10U JUNOUIE UE UI SPURY POy PUB 1291[00 ‘o
Aue e ‘fewr Iapuo |, swag MOIOSY,, PI[[BI Ie SWAN 3531, "swnpward aswreinsur feSuowr jo juswAed a1 Jo a1y ut ‘g yderSered
Jo suotsiacad ay g douepIodE I 19pus| 01 Jamortog Aq afqeAed swms Aue (7) pue ‘Aue j1 ‘surnmooid soueInsul 8eFriow £j1eak (3)
‘Aue 1 “swnriuaid soueinsur pooyy Areak (p) ‘swnnuazd sowesnsur Auadosd 10 prezey Areak (9) ‘Aue j1 ‘fuadoiq a1 uo swar punoid
10 suswked ployases] Areak (q) :Auadorg oy uo US[] € SB Juawnnsu] Andsg siy a0 Auoud mene Kew UOTUA SIUSISSISSE
pue saxe) A[meak (e) :10j (,spun., ) wns e ‘[Iry ut pred s1 910N 2 MUR ‘9j0N Y} Japun anp are syawed A[giuow Aep 3y1 uo Jopua]
01 Aed [[EYS 1omOII0q ‘I9PUIT AQ IIATEM UM € 0) 1O e[ 9[qeat[dde 01 103(qng *souBINSU pue saxe ], Jof Spun Iz
"PI0N Y1 Jopun anp sa8reyos sie] pue Juswkedsid Aue pue 310N 9} Aq paousPIAA 1G3P A1) UO 1$2UUT pue Jo redound
243 2np udym Aed Apdurord [reys 1amoirog "sadaey)) ey pue dwiedasg Asasuf pue [edpurig jo yusuifeg |
'SMO]|0) SE 2315 PUE JUBUSA0D JOPUST PUE 15MO01I0H 'SINVNAAOD WHOIINN

“Auadoad ea: Su19A0d JUAWINIISH AILINDAS ULIOJIUN B AMINSu03 03 uonoIpsunl Aq suopeires pajur|
WM SITBUSAC) WIOHUN-TIOU PUE 3SN [PUONPU 10] SIUBUDACD ULIOJITN SOUIGLICD INTWNYLSNI ALIANDAS SIHL

36055201
e ———




M1rh4
. ‘All insurance policies anL'JnMsQ EIEptle I.Arlmi slg:tr’-!* standard mortgage clause. Lender shall

have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the Property, or
does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may collect
the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security
Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph 21
the Property is acquired by Lender, Borrower’s right to any insurance policies and p\roceeds resulting from damage to the Property
prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the
acquisition. '

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shill.oecupy, establish, and use the Property as Borrower’s principal residence within sixty days after the
execution of this Security Insirurient and shall continue to occupy the Property as Borrower’s principal residence for at least one year
after the date of occupancy, unless Lzzder otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist whick are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or‘commit waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is Lepup-ihat in Lender's good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by thiz-Security Instrument or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18 by causing the action or proceeding to be dismissed with a ruling that, in Lender’s
good faith determination, precludes forfeiture of thé Bhrrower’s interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender’s security iafcrest. Borrower shall also be in default if Borrower, during the loan
application process, gave materially false or inaccurate iLicfimation or statements to Lender (or failed to provide Lender with any
material information) in connection with the loan evidenced bt the Note, including, but not limited to, representations concerning
Borrower’s occupancy of the Property as a principal residence. 1# t%is Security Instrument is on a leasehold, Borrower shall comply
with all the provisions of the lease. If Borrower acquires fee titlc-ithe Property, the leasehold and the fee title shall not merge
unless Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower 2iis to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significatiiy affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender’s righis iz the Property. Lender’s actions may include
paying any sums secured by a lien which has priority over this Security Instrument, apnearing in court, paying reasonable attorneys’
fees and entering on the Property to make repairs. Although Lender may take action under thisparagraph 7, Lender does not have to do
50.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Berrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shell biar interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrowst roauesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the lea7 szcured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for ary r=ason, the mortgage
insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the
mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If substantially equivalent
mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly
mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will
accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be
required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an
insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain
mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any
written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.
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o 1f Lender exercises this OMnNthEgEELQBI A:l-e{ acQQ Heytice shall provide a period of not

less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Tnstrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as applicable
law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or
(b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then
would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited 1o,
reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security
Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of iNot.; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold cae or more times without prior notice to Borrower. A sale may result in a change in the entity (known as
the "Loan Servicer") that ¢ollerts monthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Sedviccrunrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given
written notice of the change in accerdance with paragraph 14 above and applicable law. The notice will state the name and address of
the new Loan Servicer and the address to which payments should be made. The notice will also contain any other information
required by applicable law. ‘

20. Hazardous Substances. Boitorver shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property.  Borrawer shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances thit are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property.

Borrower shall promptly give Lender written nouce of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving fie Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Borrower leamns, oi-is-aotified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting <he Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are thosé substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other “'ammable of toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, #ad radioactive materials. As used in this paragraph
20, "Environmental Law" means federal laws and laws of the jurisdiction where the Pzoperty is located that relate to health, safety or
environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrée-as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelera‘ion following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under-paragraph 17 unless applicable law
provides otherwise). The notice shall specify: (a) the default; (b) the action required to curc the default; (c) a date, not less
than 30 days from the date the notice is given to Borrower, by which the default must be cured; arid {a) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by t4iz Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrowei ol the right to reinstate
after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or-any other defense of
Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title
evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower. Borrower shall pay any recordation cOsts.
23. Waiver of Homestead. Borrower waives all right to homestead exemption in the Property.

10335036
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STATE OF ILLINOIS
COUNTY OF ygs.

I, the undersigned, a Notary Public in and

for said County, in the State aforesaid, DO

HEREBRY CERTIFY that
e

' personally
known to me to be the same person(s) whose
name {s) is/are subscribed to the foregoing
instrument appeared before me this day in
person, and acknowledged that LA R

signed,

sealed and delivered the said instrument

as )‘-‘C/\_/

free and voluntarv act, for the uses and
purposes set fortn . including the release
therein and waiver ~of the right of
homestead.

Given under my hand angd of f1Ciu) seal this _30
day of _ /27 , 2D ¢

s (Dalrvi~

Notary Public

;T Gommis

PUEI, STATE OF ILLINOIS
v EXPIRES 7/19/2001

STATE OF ILLINOIS )
COUNTY OF }ss.

I, the undersigned, a Notary Public in and
for said County, in the State aforesaid, DO
HEREBY CERTIFY that '
: personally
known to me to be the same person(s) whose
name (s) is/are subscribed to the foregoing
instrument appeared before me this day in
person, and acknowledged that

gigned,
sealed and delivered the said instrument
as ¢

free and voluntary act, for the uses and
purposes set forth, including the release
therein and waiver of the right of

homestead.

@Given under my hand and official seal this
day of :

Notary Public

Commission expires:

[Space Below This Line For Acknowledgment]

e’

STATE OF ILLINOIS
COUNTY OF )ss.

I, the undersigned, a Notary Public in and
for said County, in the State aforesaid, DO
HEREBRY CERTIFY that '
personally
known to me to be the same person(s) whose
name (s) is/are subscribed to the foregoing
instrument appeared before me this day in
person, and acknowledged that

signed,
sealed and delivered the said instrument
as

free and voluntary act, for the uses and
purposes set forth, including the release
therein and waiver of the right of
homestead.

Givenunder my hand and official seal this
day of .

Notary Public

Commission expires:

S7ATE OF ILLINOIS )
CoUrTY QF )ss.

I, k< undersigned, a Notary Public in and
for said County, in the State aforesaid, DO
HEREBY (ERTLIFY that '
N). personally
known to me ko e the same person{s) whose
name (s} is/are¢ subscribed to the foregoing
instrument appeared before me this day in
person, and acknouwledzed that

aw B signed,
sealed and delivered tue saild instrument
as

free and voluntary act, for the uses and
purposes set forth, including the release
therein and waiver of the right of

homestead.

Givenunder my hand and official seal this
day of P

Commission expires:

Notary Public

Form 3014 9/90 (page 7 or 7 pages)
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Title No.

TO

Recorded At Request of
Merrill Lynch Credit Corporation

RETURN BY MAIL TO:
Merrill Lynch Credit Corporation

4802 Deer Lake Drive East
Jacksonville, Florida 32246-6484

RESERVE' THIS SPACE FOR USE FOR RECORDING OFFICE
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FIXED/ADJUSTABLE RATE RIDER

LIBOR 6 Month Index (As Published in The Wall Street Journal)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 30th day of March, 2001 and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower’s Fixed/Adjustable
Rate Note (the "Note") to Merrill Lynch Credit Corporation, a Delaware corporation, whose strect address is 4802
Deer Lake Drive East, Jacksonville, Florida 32246-6484, (the "Lender”) of the same date and covering the
property described in the Security Instrument and located at: 435 West Erie Unit 1008 Chicago, Hlinois 60610.

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER’S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE MAXIMUM
RA7: YTHE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrowsi and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AN® MONTHLY PAYMENT CHANGES

The Note provides for annitial-fixed interest rate of 7.125%. The Note also provides for a change in the
initial fixed rate to an adjustable intezcst rate, as follows:

4. ADJUSTABLE INTEREST RATE AN MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate I will pay will c’iange to an adjustable interest rate on the first day of April
1, 2011, and the adjustable interest rate I will pay may change on that day every 6th month thereafter. The date on
which my initial fixed interest rate changes to an adjustab!C interest rate, and each date on which my adjustable
interest rate could change, is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my adjustable interest race will be based on an Index. The "Index” is
the average of interbank offered rates for 6 month U.S. dollar-denc minated deposits in the London market
("LIBOR"), as published in The Wall Street Journal. The most recent Index Zigure available as of the date 45 days
before each Change Date is called the "Current Index."

If the Index is no longer available, the Note Holder will choose a new iude« that is based upon comparable
information. The Note Holder will give me notice of this choice.

LIBOR ARM Rider ST
(08/24/99) LARSTR (T) (page 1 of 4 pages)
4972931
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> WHEN BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF
THE SECURITY INSTRUMENT DESCRIBED IN SECTION B1 ABOVE SHALL THEN CEASE TO BE IN
EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT
SHALL BE AMENDED TO READ AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the
Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or
transferred and Borrower is not a natural person) without Lender’s prior written consent, Lender
may, at its option, requirc immediate payment in full of all sums secured by the Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federaltaw as of the date of the Security Instrument. Lender also shall not exercise the option if:
() Boiruwer causes to be submitted to Lender information required by Lender to evaluate the
intended transferee as if a new loan were being made to the transferee and (b) Lender reasonably
determines i+t Lender’s security will not be impaired by the loan assumption and that the risk of 2
breach of any-covenant or agreement in the Security Instrument is acceptable to Lender.

To the ‘ex*¢it permitted by applicable law, Lender may charge a reasonable fee as a
condition to Lender’s consent to the loan assumption. Lender also may require the transferee to
sign an assumption agreement that is acceptable to Lender and that obligates the transferee to keep
all the promises and agreemen:s made in the Note and in the Security Instrument. Borrower will
continue to be obligated underiiiz Note and the Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises the opticil to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The'netiné shail provide a period of not less than 30 days from
the date the notice is delivered or mailed within which Borrower must pay all sums secured by the
Security Instrument. 1f Borrower fails to pay thése sums prior to the expiration of this period,
Lender may invoke any remedies permitted by the Security Instrument without further notice or
demand on Borrower.

[THIS SPACE INTENTIONALLY L£FT BLANK]

11335096
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 30th day of March, 2001, and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the
same date given by the undersigned (the "Borrower”) to secure Borrower's Note to Merrill Lynch Credit
Corporation (the "Lender") of the same date and covering the Property described in the Security Instrument and
located at: 435 West Frie Unit 1008 Chicago,Illinois 60610. The Property includes a unit in, together with an
undivided interest in the common elements of, a condominium project known as: Erie Center Lofts (the
"Condominium Project™). If the owners association or other entity which acts for the Condominium Project {the
"Owners Asse‘iaiion") holds title to property for the benefit or use of its members or shareholders, the Property
also includes Borrower’s interest in the Owners Association and the uses, proceeds and benefits of Borrower’s
interest.

Condominirz;m ‘“ovenants. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender fu'tir.covenant and agree as follows:

A. Condominiwin_OUbligations. Borrower shall perform all of Borrower’s obligations under the
Condominium Project’s Constinzent Documents. The "Constituent Documents” are the: (i) Declaration or any
other document which creates the’Condominium Project; (i) by-laws; (iii) code of regulations; and (iv) other
equivalent documents. Borrower sha!l promptly pay, when due, all dues and assessments imposed pursuant to the
Constituent Documents.

B. Hazard Insurance. So long as *iie Owners Association maintains, with a generally accepted insurance
carrier, a "master” or "blanket” policy on the Condominium Project which is satisfactory to Lender and which
provides insurance coverage in the amounts, for ths scriods, and against the hazards Lender requires, including fire
and hazards included within the term "extended coverase,* then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of
one-twelfth of the yearly premium installments for hazard incorance on the Property; and

(ii) Borrower’s obligation under Uniform Coveaant § to maintain hazard insurance coverage on
the Property is deemed satisfied to the extent that the required csvizage is provided by the Owners Association
policy. ,
Borrower shall give Lender prompt notice of any lapse in requirsd hazard insurance coverage.
In the event of a distribution of hazard insurance proceeds in lieu v resioration or repair following a loss to
the Property, whether to the unit or to common elements, any proceeds payadie to Borrower are hereby assigned
and shall be paid to Lender for application to the sums secured by the Security lustrument, with any excess paid 1o
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be rzasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, ind extent of coverage to
Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequepigl, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property, wl:cther of the
unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 10.

10335036

CONDOMINIUM RIDER Singte Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/90
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E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in the case of a taking by
condemnation or eminent domain,;

(i) any amendment to any provision of the Constituent Documents if the provision is for the
express benefit of Lender;

(iii) termination of professional management and assumption of self-management of the Owners
Association; oy

(V) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Jw pers Association unacceptable to Lender.

F. Remedies. ‘Tt Rarrower does not pay condominium dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instrozient. Unless Borrower and Lender agree to other terms of payment, these amounts
shall bear interest from the date of d?sbarsement at the Note rate and shall be payable, with interest, upon notice
from Lender to Borrower requesting paymant.

BY SIGNING BELOW, Borrower accepts 4nd agrees to the terms and provisions contained in this Condominium

Rider. % .
dief @VL“/(SM])

Mary Cain ” V

‘Borrower
7 (Seal)

-Borrower
a3 (Seal)

-Borrower
A (Seal)

-Borrower
. {Seal)
40275096 (Seal)
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 30th day of March, 2001, and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument"} of the
same date given by the undersigned (the "Borrower") to secure Borrower’s Note to Merrill Lynch Credit
Corporation (the “Lender”) of the same date and covering the Property described in the Security Instrument and
located at: 435 West Erie Unit 1008 Chicago Iltinois 60610.

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, BUrrewer and Lender further covenant and agree as follows:

A. ADDIT#ONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described iit the Security Instrument, the following items are added to the Property description, and shall
also constitute the Property sovered by the Security Instrument: building materials, appliances and goods of every
nature whatsoever now or hereaiter located in, on, or used, or intended to be used in connection with the Property,
including, but not limited to;-tuose for the purposes of supplying or distributing heating, cooling, electricity, gas,
water, air, and light, fire preventicn 2nc-extinguishing apparatus, security and access control apparatus, plumbing,
bath tubs, water heaters, water closets, <inks, ranges, stoves, refrigerators, dishwashers, disposals, washers,
dryers, awnings, storm windows, storm {loors, screens, blinds, shades, curtains and curtain rods, attached mirrors,
cabinets, panelling and attached floor covering’ now or hereafter attached to the Property, all of which, including
replacements and additions thereto, shall be decmed to be and remain a part of the Property covered by the Security
Instrument. All of the foregoing together with the rroperty described in the Security Instrument {or the leasehold
estate if the Security Instrument is on a leasehold) are veferred to in this 1-4 Family Rider and the Security
Instrument as the "Property."

B. USE OF PROPERTY; COMPLIANCE WITH L A%V. Borrower shall not seek, agree to or make a
change in the use of the Property or its zoning classification, uriess Lender has agreed in writing to the change.
Borrower shall comply with all laws, ordinances, regulations.a:d requirements of any governmental body
applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, GLemrower shall not allow any lien
inferior to the Security Instrument to be perfected against the Property without Leiider’s prior written permission.

D. DELETION OF UNIFORM COVENANT 18, Uniform Covenant 18 is dcieter; unless the Property is
located in New Jersey and is occupied as the residence of the Borrower or the Borrower’s imp.ediate family.

E. BORROWER’S OCCUPANCY. Unless the Property is Borrower’s principal residence, the first
sentence in Uniform Covenant 6 concerning Borrower’s occupancy of the Property is deleted. /U remaining
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.

1-4 RIDER PRIMEFIRST/JUMBO FIXED-ASSIGNMENT RENT (Page 1 of 3}
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4

Family Rider.
ﬁ Atef @w-/ (seal)

Mary Can &/

BORROWER

~ (Seal)
BORROWER

g {Seal)
BORROWER

W4 (Seal)
BORROWER

“(Page 3 of 3)
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THEIANDREFERREDTOINTHISCDMMMBNTISDES
CENTRE CONDOMINIUM AS DEL

o

INEATED ON

UNIT 1008 AND PARKING SPACE p-420 IN it ERIE
A SURVEY OF THE FOLLOWING DESCRIBERS Lol

PORTIONS OF CERTAIN LOTS IN BLOCK 1 OF ASSESSSR'S DIVISION OF THAT PART SOUTH OF
ERIE STREET AND EAST OF THE CHICRGO RIVER OF THZ EAST 1/2 OF PHE NORTHWEST 1/4 OF
PAL MERIDIAN, N

SECTION 9, TOWNSHIF 39 NORTH, RANGE 14, ERST OF s THIED PRINCI
HED AS WY EXHIBIT OF THE DECLARATION

COOK COUNTY, ILLINOIS; WHICH SURVEY 1S ATTAC S
~n SEPTEMBER 23 1997 RS

OF CONDOMINIUM, AS AMENDED FROM TIME TO TIME, RECOTQ™S
DOCUMENT 97719736, TOGETHER WITH ITS UNDIVIDED PER(_:},EU’F:F INTEREST IN THE COMMON

ELEMENTS .




