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THIS MORTGAGE ("Secuuitvdnstrument') is given on MARCH 17TH, 1998 . The morigagor is
CHARLES O CLARK AND CHARLOTTE B CLARK, HUSBAND AND WIFE

("Borrower"). This Security Instrument s given toMIDAMERICA FEDERAL SAVINGS BANK

which is organized and existing under the laws o©  UNITED STATES OF AMERICA , and whose
address is 1823 CENTRE POINT CIRCLE, -P. O. BOX 3142, NAPERVILLE, IL 60566-7142
("Lender"). Borrower owes Lender the principal sum of

ONE HUNDRED THIRTY SIX THOUSAND AND NO/1450
Doltars (U.S. $ 136,000.00 ).

This debt is evidenced by Berrower's note dated the same-4zie as this Security Instrument ("Note"), which provides
for monthly payments, with the full debt, if not paid earlier, dus-ari payable on APRIL 1, 2028 .
This Security Instrument secures to Lender: (a) the repayment ci ti2 debt evidenced by the Note, with interest, and
all renewals, extensions and modifications of the Note; (b) the paymient of all other sums, with interest, advanced
under paragraph 7 to protect the security of this Security Instrument, and (c) the performance of Borrower's
covenants and agreements under this Security [nstrument and the Note Tor this purpose, Borrower does hereby

mortgage, grant and convey to Lender the following described property loceted in . COOK County,
lllinois:
SEE ATTACHED LEGAL DESCRIPTION r
L.
an..
L=l
==
&L
P.I.N.#: 27302020220000 27-30-202-035-0000 N
which has the address of 16749 SUMMERCREST . ORLAND PARK )
[Street] [City)

[llinois 60462
[Zip Code] ("Property Address”);

ILLINOIS-Single Family-Fannie Mag/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90 1041 1/95 page 1 of 7
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representations concerning Borrower's occupancy cf the Property as a principal residence. If this Security Instrument
is on a leasehold, Borrower shall comply with afl the provisions of the lease. [If Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a fegal proceeding that may significantly affect Lender's rights in the
Property (such as proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations),
the Lender may do and pay for whatever is necessary to protect the value of the Propetty and Lender's rights in the
Property. Lender's actions may include paying any sums secured by a fien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requestinp/gayment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by
this Security Instrumen(, Eorrower shall pay the premiums required to maintain the mortgage insurance in effect. If,
for any reason, the mortgeas insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall
pay the premiums required tc.outain coverage substantially equivalent to the mortgage insurance previously in effect,
at a cost substantially equivalent'tn the cost to Borrower of the mortgage insurance previously in effect, from an
alternate mortgage insurer approved by Lender, |f substantially equivalent mortgage insurance coverage is not
available, Borrower shall pay to Lendzr z2ch month a sum equal to one-twelith of the yearly mortgage insurance
premium being paid by Borrower when thie insurance coverage lapsed or ceased to be in effect. Lender will accept,
use and retain these payments as a loss raseive in lieu of mortgage insurance. Loss reserve payments may no
longer be required, at the option of Lender, if (notgage insurance coverage (in the amount and for the period that
Lender requires) provided by an insurer approved by iender again becomes available and is obtained. Borrower
shall pay the premiums required to maintain mortgaje insurance in effect, or to provide a loss reserve, until the
requirement for mortgage insurance ends in accordance tvith any written agreement between Borrower and Lender or

applicable law.

9. Inspection. Lender or its agent may make reasonable’ eniries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection spezifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for dzriages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or foi conveyance in lieu of condemnation, are
hereby assigned and shall be paid to the lender.

In the event of a total taking of the Property, the proceeds shall be applied o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the even’ of a partial taking of the Property
in which the fair market value of the Property immediately before the taking is equal {2 or greater than the amount of
the sums secured by this Security Instrument immediately before the taking, unless Borrowe: and Lender otherwise
agree in writing, the sums secured by this Security instrument shall be reduced by the-ariaunt of the proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately befors tie taking, divided by
(b) the fair market value of the Property immediately before the taking. Any balance shall be paid to Rorrower. In the
event of a partial taking of the Property in which the fair market value of the Property immediately befure the taking is
less than the amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise
agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by
this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of
the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such

" payments.

11 ’Borrower Not Released; Forbearance By Lender Not A Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security instrument granted by Lender to any successor in

interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in.
1041 1/95 page 4 of 7
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- interest. Lender shall not be reqUIred to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising
any right or remedy shali not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument but does not execute the Note: (a} is co-signing this Security
Instrument only to mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security
Instrument; (b} is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that
Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the
terms of this Security Instrument or the Note without that Borrower's consent.

IR b e

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that{aw is finally interpreted so that the interest or other loan charges coliected or to be collected in
connection with the lean exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce {ne charge to the permitted fimit; and (b) any sums already collected from Borrower which
exceeded permitted limi's v.ilt be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Ncte or by making a direct payment to Borrower. If a refund reduces principal, the reduction
will be treated as a partial prepavinznt without any prepayment charge under the Note.

14. Notices. Any notice to Borrarwar provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicacle law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by first class mail to Lender's address stated. borein or any other address Lender designates by notice to Borrower.
Any notice provided for in this Security Instrument-shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph.

15. Governing Law; Severability. This Security instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. Inthe event that-any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not aftesisther provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To-this-end the provisions of this Security Instrument and
the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed topy #tthe Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. !t all or any part of the Property or any-
interest in it sold or transferred (or if a beneficial interest in Borrower is sclavor transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its optiori, r2quire immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be ‘exeicised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

C603ECS6

If Lender exercises this option, Lender shall give Borrower notice of acceleration. “Tie hotice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within whick’Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the exgiraion of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or deraaiid on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to havev
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other a
period as applicable law may specify for reinstatement) before sale of the Property- pursuant to any power of sale.w_
contained in this Security Instrument; or (b) entry of a judgement enforcing this Security Instrument. Those condmons e
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as” ‘
if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expensesw '
incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) take--
such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the

Property and

1041 1/95 Page 5 of 7
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[Space Above this Line for Recording Data]

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UM(T DEVELOPMENT RIDER is made this17TH  day of MARCH , 1998
and is incorporated into and! $!12ll be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrumeit’} ot the same date, given by the undersigned (the "Borrower”) to secure Borrower's

Note to MIDIMERICA FEDERAL SAVINGS BANK
{the "Lender")

of the same date and covering the Propertv aescribed in the Security Instrument and located at:

16749 SUMMERCREST, ORLAND PAWK IL 60462
(Praonerty Address]
The Property includes, but is not limited to, a paivei of land improved with a dwelling, together with other such

parcels and certain common areas and facilities, as descrited in

ARTICLES OF DECLARATION RECORDED AZ-DOCUMENT NUMBER 96246904
{the "Declaration”). The Property is a part of a planned unit aevelspment known as

THE GRASSLANDS
[Name of Planned Unit Developrieni]
{the "PUD"). The Property also includes Borrower's interest in the homeowners association or equivalent entity
owning or managing the common areas and facilities of the PUD (the "Owr.ers Association") and the uses, benefits

" and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the, Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under tie. PUD's Constituent
Documents. The “Constituent Documents" are the: (i) Declaration; (i) articles of incorporatiur;trust instrument or
any equivalent document which creates the Owners Association; and (iii) any by-laws or other rules or regulations of
the Owners Association. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the
Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance
carrier, a "master” or "blanket" policy insuring the Property which is satisfactory to Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and

hazards included within the term "extended coverage,” then:

i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth
of the yearly premium installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners

Association policy.

MULTISTATE PUD RIDER - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT Form 3150 9/90
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Borrower shall give Lender prompt rotice of any lapse in required hazard insurance coverage provided by the
master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the
Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned and

shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument, with any
excess paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the

Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage
to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Botrower in connertion with any condemnation or other taking of all or any part of the Property or the common areas
and facilities of %ii2 °UD, or for any conveyance in fieu of condemnation, are hereby assigned and shall be paid to

Lender. Such proczeds shall be applied by Lender to the sums secured by the Security Instrument as provided in
Uniform Covenant 1

E. Lender's Prior Concent. Borrower shall not, except after notice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

() the abandonment <i termination of the PUD, except for abandonment or termination required by law in

3 the case of substantial (estriction by fire or other casualty or in the case of a taking by condemnation or
\,E eminent domain;
;'i (i} any amendment to any provisiorof the 'Constituent Documents” if the provision is for the express

henefit of lender.

) {iii) termination of professional manageinent and assumption of self-management of the Owners
z Assaociation; or

(iv) any action which would have the effect of renlering the public liability insurance coverage maintained by
the Owners Association unacceptable to Lender!

F. Remedies. if Borrower does not pay PUD dues and assessments when due, then Lender may pay them,
Any amounts dishursed by Lender under this paragraph F shall kzcome additional debt of Borrower secured by the
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear

interest from the date of disbursement at the Note rate and shall be payakie, with interest, upon notice from Lender
to Borrower requesting payment.

I

$

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider. X

/ ’ 3

v o

| Egs@,-au) Seal) &

CHARLES O CLARK -Borrower -, ~Borrowerl_f}

MW’ I§Seal) Seal)

CHARLOTTE B CLARK -Dorrower -Borrower

1099 1/95 Page 2 of 2
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7 [Check applicable box(es)]

¥

7 Adjustable Rate Rider Condominium Rider 1-4 Family Rider

% Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider
VA Rider Other(s) [specify]

BY SIGNING BELCW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and ir'anv rider(s) executed by Borrower and recorded with it.

'%ﬂ’( {Seal) (Seal)
-Borrower

</ -Borrower

7
—Sorrower -Borrower

CHARLOTTE B CLARK

Witnesses

(Sea) (Seal)
-Borrower o)

-Borrowe)
® o)
A=
-
| g,

STATE OF ILLINOIS, ; C,c-o’LJ County ss:
l ‘(/ip-d-/ JM,qu,«J,Ra«.A——O—/ , a Notary Public in ard fcr said county and state do hereby certi
that CHARLES O CLARK AND CHARLOTTE B CLARK, HUSBAND AND WIFE

, personally known to me to be the same person(s) whose name(s)
T heY

G60

subscribed to the foregoing instrument, appeared before me this day in person, and acknoledged that
signed and delivered the said instrument as  THEIR free and voluntary act, for the uses and purposes

therein set forth. T
Given under my hand and official seal, this | 7 & dayof M_, , .
Bad

My Commission Expire§: "OFFICIAL SEAL" i
: MARY ANN BAXTER ¢

Notary Public, State of Illinois 4
THis INSTRUMENT WAS RS BRES B e A e

- / Notary Public

FY
b o A a e b

WHEN RECORDED RETURN TO:
MIDAMERICA FEDERAL SAVINGS BANK

KENNETH KORANDA

1823 CENTRE POINT CIRCLE 1823 CENTRE POINT CIRCLE

P.0.BOX 3142 P. 0. BOX 3142
NAPERVILLE, IL 60566-7142

NAPERVILLE, IL 60566-1742
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THAT PART OF LOT 102 IN THE GRASSLANDS, BEING A SUBIIVISION OF
PART OF THE NORTHEAST QUARTER OF SECTION 30, TOWNSH1D 76. NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COONX COUNTY,
ILLINOIS, BEING PARTICULARLY DESCRIBED AS: COMMENCING 2T THE
SOUTHEAST CORNER OF AFORESAID LOT 102; THEN S 67 DEGREES, 22',
54" W, 7.29 FEET; THENCE N 22 DEGREES, 37¢, 06" W, 6.76 FEET;
THENCE S 69 DEGREES, 49/, 59"W, 90.00 FEET TO THE POINT OF
BEGINNING; THENCE S 69 DEGREES, 49’ 59" W 34.00 FEET; THENCE N
20 DEGREES 10/, 01" W, 80.00 FEET; THENCE N 69 DEGREES, 49',
59" E, 34.00 FEET; THENCE S 20 DEGREES, 10/, 01" E, 80.00 FEET
TO THE POINT OF BEGINNING.

o
w ,
‘qﬂz -
b
G0
()
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THAT PART OF LOT 102 IN THE GRASSLANDS, BEING A SUBLIVLSION OF
PART OF THE NORTHEAST QUARTER OF SECTION 30, TOWNSHIP /34 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK( COUNTY,
ILLINOIS, BEING PARTICULARLY DESCRIBED AS: COMMENCING AT THE
SOUTHEAST CORNER OF AFORESAID LOT 102; THEN S 67 DEGREES, 227,
54" W, 7.29 FEET; THENCE N 22 DEGREES, 37/, 06" W, 6.76 FEET;
THENCE S 69 DEGREES, 49/, 59"W, 90.00 FEET TO THE POINT OF
BEGINNING; THENCE S 69 DEGREES, 49’ 59" W 34.00 FEET; THENCE N
50 DEGREES 10’, 01" W, 80.00 FEET; THENCE N 69 DEGREES, 49/,
59" E, 34.00 FEET; THENCE S 20 DEGREES, 10/, 01" E, 80.00 FEET
TO THE POINT OF BEGINNING.




