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/\,\ MORTGAGE :

W‘\§ This Mortgage is given on February 2, 2001. The mortgagor is George Person, as solé
property. :

This Security Instrument is gjven to Bernice Jordan, a private investor and whose address is
4726 W.Race Chicago, 1L £2644

Borrower owes Lender the principal suin of Fifteen Thousand Dollars and 00/100.

This debt is evidenced by Borrower’s note ¢ated the same date as this Secutity Instrument,
which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
April 1", 2003. This Security Instrument secures'to Bernice Jordan: (a) the repayment of the
debt evidenced by the Note, with interest, and all rezewals, extensions and modifications of the
Note; (b) the payment of all other sums, with interest, 2dvanced under paragraph 7 to protect the
security of this Security Instrument; and (c) the performancs uf Borrower’s covenants and
agreements under this Security Instrument and the Note. For tliis purpose, Borrower does
hereby mortgage, grant and convey to Bernice Jordan the following described property located
in Cook County, Hlinois.

TICOR TITLE WNsUnaiNue

See Legal Description Attached Hereto and Made A Part Hercof,
PIN: 16-27-202-037-0000

Which has the address of 2224 S, Kildare Chicage IL. 60623

!
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Together with all the improvements now or hereafter erected on the prope
fixtires now or hereafler a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

Borrower Covenants that Borrower is lawfully seized of the estate hereby Eonveyed and has the right to mortgage, grant
and convey the property and that the property is unencumbered, except for encumbrarces of record.

This Security Instrument combines uniform covenants for national use and non-uniform covenants with limited variations
by jurisdiction to constitute a uniform security instrument covering real property.
Uniform Covenants, Borrower and Lender covenant and agree as follows:

1.

3.

parggraphs 1 and 2 shall be applied: first to any prepayment charges due under the Note; second, to amounts
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Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due
under the Note. "

Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum
(“Funds”) for:(2) yearly taxes and assessments which may attain priority over this Security Instrument as
alien on the Prardity, (b) yearly leasehold payments or ground rents on the Property, if any; (c) yearly hazard
or property insursnce premiums; (d) yearly flood insurance premiums, if any; (e) yearly mortgage insurance
premiums, if any; an (f)-any sums payable by Borrower to Lender, in accordance with the provisions of
paragraph 8, in lieu of th payment of mortgage insurance premiums, These items are called “Escrow Items.”
Lender may, at any time, collect and hold funds in an amount not to exceed the maximum amount a lender for
a federally refated mortgage io=a may require for Borrower" escrow account under the federal Real Estate
Settlement Procedures Act of 197/ asiamended from time to time, 12 U.S.C. Section 2601 et seq.
(“RESPA™), unless another law thaiepplies to the Funds sets a lesser amount. If so, Lender may, at any time,
collect and hold Funds in an amount no* o exceed the lesser amount. Lender may estimate the amount of
Funds due on the basis of current data and izasonable estimates of expenditures of future Escrow ltems or
otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits ate insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is such an institutior) or in any Federal Home Loan Bank, Lender shall
apply the Funds to pay the Escrow Items. Lender may no? cliorge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Fecrow Items, unless Lender pays Borrower
interest on the Funds and applicable law permits Lender to make such a charge. However, Lender may .
require Borrower to pay a one-time charge for an independent real existe tax reporting service used by Lender
in connection with this loan, usless applicable law provides otherwise Uriless an agreement is made or
applicable law requires interest to be paid, Lender shall not be required to psy Borrower any interest or
eamnings on the Funds, Borrower and Lender may agree in writing, howevar, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits
and debits to the Funds and the purpose for which each debit to the Funds was nuade. The Funds are pledged
as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lznder shall
promptly refund to Borrower any Funds held by Lender. If the amount of the Funds Held by Lender at any
titne is not sufficient to pay the Escrow Items when due, Lender may s0 notify Borrower in Writing, and in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall
make up the deficiency in no more than twelve nlonthly payments, at Lender’s sole discretion.

Upon Payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender ghall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale ag a credit against the sums secured by this Security Instrument.

Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
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6.

under the Note.

Charges; Liens. Borrower shall pay all taxes, assessments, charges fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if
any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that
manner, Borrower shall pay them on time directly to the person owed payment. Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes these payments
directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b)
contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the
Lender's opinion operate to prevent the enforcement of the lien: or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that
any part Of the Property is subject to a lien which may attain priority over this Security Instrument, Lender
may give Borswer a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the
actions set forik #bove within 10 days of the giving of notice.

Hazard or Property Zay:rance. Borrower shall keep improvements now existing or hereafter erected on the
property insuted agains: loss by fire, hazards included within the term “extended coverage™ and any other
hazards, including floods or flcoding, for which Lender requires insurance. This insurance shall be
maintained in the amounts a2 f4: the periods that Lender requires. The insurance carrier providing the
insurance shall be chosen by Borrowex subject to Lender’s approval which shall not be unreasonably
withheld. If Borrower fails to mainiaizcoverage described above, Lender may, at Lender’s option, obtain
coverage to protect Lender’s rights in il Fronerty in accordance with paragraph 7.

All insurance policies and renewals shall be accopiable to Lender and shall include a standard mortgage
clause. Lender shall have the tight to hold the palicies and rencwals. If Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiuzis/and renewal notices. In the cvent of loss, Borrower
shall give prompt notice to the insurance carrier and Lopaer. Lender may make proof of loss if not made
promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurarce proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is econowically feasible and Lender's security is
not lessened. If the restoration or repair is not economically feasible or Zender's security would be lessened,
the insurance proceeds shall be applied to the sums secured by this Secuiiy Instrument, whether or not then
due, with any excess paid to Borrower. If the Barrower abandons the Propei'y, or does not answer within 30
days of notice from Lender that the insurance carrier has offered 1o settle a clain; ten Lender may collect the
insurance proceeds. Lender may use the proceeds to repair or restore the Propeity.orio pay sums secured by
this Security Instrument, whether or not then due. The 30-day period will begin wiex he notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to pruzipal shall not
extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the
amount of the payments. If under paragraph 21 the property is acquired by Lender, Borrower’s right to any
insurance policies and praceeds resulting from damage to the Property prior to the acquisition shall pass to
Lender to the extent of the sums secured by this Security Instrument immediately prior to the acquisition.

Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within
sixty days after the execution of this Security Instrument and shatl continue to occupy the Property as
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating circumnstances
exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property, all
the Property to deteriorate, or comumit waste on the Property. Borrower shall be in default if any forfeiture
b or otherwise matcrially impair the lie created by this Security Instrument or Lender’s security interest.

10225106 3
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10.

Borrower may cunls_glN Fl Elt@a{ ﬁi ed ir! par@P,Ycausing the action or
proceeding to be dismissed wifh a ruling that, in Lender's good Tarth et rmindtion, precludes forfeiture of the

Borrower's interest in the Property or other material impairment of the lien created by this Security
{nstrument or Lender's security interest, Borrower shall also be in default if borrower, during the loan
application process, gave materiaily false or inaccurate information or statements to Lender (or failed to
provide Lender with any material information) in connection with the loan evidenced by the Note, including,
but not limited to, representations concerning Borrower’s occupancy of the Property as a principal residence.
If this Security Instrument is on a leaschold and the fee title shall not merge unless Lender agrees to the merge

in writing.

Protection of Lender’s Rights in the Property, If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lendet’s
rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to
enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value of the
Property and Lender’s rights in the Property. Lender’s actions may include paying any sums secured by a
lien whicn has priority over this Security Instrument, appearing in court, paying reasonable attomey’s fees
and entering 0% the Property to make repairs. Although Lender may take action under this paragraph 7,
Lender does net kave to do so.

Any amounts disbursec by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree to other terms or payment, these amounts
shall bear interest from the dsie of disbursement at the Note rate and shall be payable, with interest, upon
notice from Lender to Borrower requesting payment.

Mortgage Insurance. If Lender required ynortgage insurance as a condition of making the loan secured by
this Security Instrument, Botrower shall pzy the premiums required to maintain the mortgage insurance in
effect. If, for any reason, the mortgage insurane voverage required by Lender lapses or ceases to be in effect,
Borower shall pay the premiums required to outain coverage substantially equivalent to the mortgage
insurance previously in effect, at a cost substantiaily ruivalent to the cost to Borrower of the mortgage
insurance previously in effect, from an alternate mortgaze insurer approved by Lender. If substantially
equivalent mortgage insurance coverage is not available, Porrower shall pay to Lender cach month a sum
equal 10 one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance
coverage lapsed or ceased to be in effect. Lender will accept, uie aud retain these payments as a loss reserve
in lien of mortgage insurance, Loss reserve payments may no longer be required at the option of Lender, if
mortgage insurance coverage (in the amount and for the period that Lerder requires) provided by an insurer
approved by Lender again becomes available and is obtained. Borrowe: tiiall pay the premiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, until the vequirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable ¢ause for inspection.

Condemnation. The proceeds of any award or claim for damages, direct o consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender.

Y assign P , 10335106
In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is equal to
or greater than the amount of the sums secured by this Security Instrument immediately before the taking,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be
reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in

h the fair market value of the Property immediately before the tﬂkinﬁiﬁfggg‘j‘ amount of the sums
: 4
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secured immediately @N@Fx ;s* orrot'ﬂt'll;c er a e in writing or unless
applicable law otherwise providss, the proceeds Shall be appifed tThe'sums secuted by this Security

[nstrumnent whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
to make an award or settle a clatm for damages, Borrower fails to respond to Lender within 30 days after the
date the notice is given, Lender is authorized to collect and apply the procecds, at its option, either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then
due.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the
amount of such payments.

11. Borrawer Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modificaticti of amortization of the sums secured by this Security Instrument granted by Lender to any
quccessor in iniersst of Borrower shall not operate to release the liability of the original Borrawer or
Borrower's suceséears in interest. Lender shall not be required to commence proceedings against any
successor in interestor vsfuse to extend time for payment or otherwise modify amortization of the sums
secured by this Securiiy Inz4rument by reason of any demand made by the original Borrower or Borrower'’s
SUCCessors in interest. Ay torbearance by Lender in exercising any right or remedy shall not be a waiver of
or preclude the exercise of any right or remedy.

12. Successors and Assigns Boand; Jo’nt :nd Several Liability; Co-signers. The covenants and agreements
of this Security Instrument shall bind ap4 benefit the successors and assigns of Lender and Borrower, subject
to the provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instruro< =zt but does not exccute the Note: (a) is co-signing this Security
Instrument only to mortgage, grant and convey thu Corrower’s interest in the Property under the terms of this
Security Instrument; (b) is not personally obligated to-pay the sums secured by this Security Instrument; and -
(c) agrees that Lender and any other Borrower may agie< o extend, modify, forbear or make any
gccommodations with regard to the terms of this Secuniy Listrument ot the Note without that Borrower’s

consent.

13. Loan Charges, If the loan secure by this Security Instrument is s 1bject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other'izan charges collected or to be collected
in connection with the loan exceed the permitted limits, then: (a) any such ioun charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected from
Borrower which exceeded permitted limits will be refanded to Borrower. Leras: may choose to make this
refund by reducing the principal owed under the Note or by making a direct paym:nt io Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any iepayment charge under
the Note.

14, Notlces. Any notice to Borrower provided for in this Security Instrument shall be given b aclivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be
directed to the Property Address or any other address Borrower designates by notice to Lender. Any noticeto
Lender shall be given by first class mail to Lender’s address stated herein or any other address Lender
designates by notice to Borrower. Any notice provitied for in this Security Instrument shall be deemed to
have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security
Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of this
Security Instrument or the Note which can be given effect without the conflicting provision. To this end the
provisions of this Security Instrument and the Note are declared to be severable. 10335106
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165 ?rrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
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17. Transfer of the Proyrtyl\ml' Qﬁﬁmlfhllte(r;tlll{%}:rlﬁwegfgﬂ)oﬁym of the Property or any

18.

19

20,

interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Barrower is
not a natural person) without Lender's prior written consent, Lender may, at its option, require immediate
payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised
by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide &
period of not less than 30 days form the date notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. If borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitied by this Security Instrument without further notice or
demand on Borrower, '

Borrower’s Right to Reinstate. If borrower meets certain conditions, Borrower shall have the right to have
enfotcement of this Security Instrument discontinued at any time prior to the earlier of: (a) S days (or such
other perio a3 applicable law may specify for reinstatement) before sale of the Property pursuant to any
power of sal¢ contained in this Security Instrument; or (b} entry of a judgement enforcing this Security
[nstrument. Thus< conditions are that Borrower: (2) pays Lender all sums which then would be due under
this Security Instrumeot and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreemers; {¢) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable sttorneys' fees; and (d) takes such action as Lender may reasonably require to
assure that the lien of this Secwrity Instrument shall continue unchanged. Upon reinstatement by Borrawer,
this Security Instrument and the ubligations secured hereby shali remain fully effective as if no acceleration
had occurred. However, this right (0 re/nstate shall not apply in the case of acceleration under paragraph 17..

Sale of Note; Change of Loan Servicer The Note or a partial interest in the Note (together with this
Security Instrument) may be sold one or mer: times without prior notice to Borrower. A sale may resultina
change in the entity (known as the “Loan Servicer” j that collects monthly payments due under the Note and
this Security Instrument. There also maybe one oi rivre changes of the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, orrower will be given written notice of the change in
accordance with paragraph 14 above and applicable Jaw./11e notice will state the name and address of the
new Loan Servicet and the address to which payments shovid be made. The notice will also contain any other
information required by applicable law.

Hazardous Substances. Borrower shall not cause or permit the preseccs, use, disposal, storage, or release of
any Hazardous Substances on ot in the Property. Borrower shall not do. 107 atlow anyone élse to do, anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not
apply to the presence, use, or storage on the Property of small quantities of Ffazardous Substances that are
generally recognized to be appropriate to normal residential uses and maintenance ot the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demzpd, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property-ard any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns, ot is notified
by any governmental or regulatory authority, that any removal or other remediation of any Hazardous
Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in
accordance with Environmenta] Law.

As used in this paragraph 20, *Hazardous Substanées” re those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials. Asused in this paragraph 20, “Envitonmentsl Law" means federal
laws aud laws of the jurisdiction where the Property is located that relate to health, safety or environmental
protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

Initials /% 10335106 6




21, Acceleration; RemgﬂsFIEt@iMc@Pﬁj{m following Barrower's

. breach of any covenalit of afreemfient in this Secufity Instrtmment it tref Prior td acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required
to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which
the default must be cured; and (d) that failure to cure the default on or before the date specified in the notice
may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
and the right to assert in the foreclosure proceeding the non-existence of a default or any other defense of
Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in the
notice, Lender, at its option, may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but
not limited to, reasonable attomeys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security -
Instrument to Borrower. Borrower shall pay any recordation costs, Lender may charge Borrower a fee for
releasing s Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under applicable law.

23. Waiver of Homestz2d, Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security {nitrument. If one or more riders are executed by Borrower and recorded together
with this Security Instruient, the covenants and agreements of each such rider shall be incorporated into and
shall amend and supplement the v venants and agreements of this Security Instrument as if the riders were a

part of this Security Instrument.

By signing below, Borrower accepts and agrees to the-terms and covenants contained in this Security Instrument
and in any riders executed by Borrower and recorded with it.

iy, ft

“George Per.

STATE OF ILLINOIS : COUNTY CF COOK

I, THE UNDERSIGNED, A NOTARY PUBJ:,IC IN AND FOR SAID COUNY AND STATE DO
HEREBY CERTIFY THAT George Person, PERSONALLY KNOWN TO ME1G BE THE SAME
PERSON(S) WHOSE NAME(S) SUBSCRIBED TO THE FOREGOING INSTRUMENT, APPEARED
BEFORE ME THIS DAY IN PERSON, AND ACKNOWLEDGED THAT SIGNED AND
DELIVERED THE SAID INSTRUMENT AS HIS ON FREE AND VOLUNTARY ACT, FOR THE

USES AND PURPOSES THEREIN SET FORTH#Y,, , 1. 0% Eva Piraoy—
GIVEN UNDER MY HAND AND OFFICIAL SEAL, THIS 2" DAY OF February, 2001

MY COMMISSION EXPIRES: (/LZZP—L;- 4 M

“OFFICIAL SEALT NOTAR\.;PU’BLIC
[ =y
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n,rl\lY()ggRY PUBLIC, STATE OF ILLINOIS
M MMISSIM(E@ES 4/28/2?03
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ORDER NUMBER: 2000 000463188 CH

STREET ADDRESS: 2224 5. KILDARE

CITY: CHICAGO COUNTY: COOK COUNTY
TAX NUMBER: 16-27-202-037-0000

LEGAL DESCRIPTION:

LOT 121 IN A.G. WIESE'S SUBDIVISION, BEING A SUBDIVISION OF LOT 4 IN THE COUNTY
CLERK'S SUBDIVISION OF THAT PART OF THE NORTH EAST 1/4 OF SECTION 27, TOWNSHIP
39 NORTH, REWNGT 12, BAST OF THE THIRD PRINCIPAL MERIDIAN, LYING NORTH OF THE
CHICAGOD, BURLINGTON AND QUINCY RAILROAD, IN COOK COUNTY, ILLINOIS.

LEGALDL
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