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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated April 16, 2001, is made and executed between EDWARD M. CIEPIELA
and ELIZABETH CIEPIELA, HUSBAND AND WIFE, whose ardiess is 3755 N. PIONEER, CHICAGO, IL 60634
(referred to below as "Grantor”) and ShoreBank, whose auc.ess is 7054 South Jeffery Blvd., Chicago, IL
60649 (referred to below as "Lender"). '

Assignment. For valuable consideration, Grantor hereby assigns, grants a continuing security interest in,
and conveys to Lender all of Grantor's right; title, and interest in (nvu to the Rents from the following
described Property located in COOK County, State of lllinois:

LOT 14 IN BLOCK 2 IN KEENEY’S THIRD NORTH AVENUE SUBDIVISICN. 'BEING A SUBDIVISION OF
BLOCK 1 IN KEENEY'S NORTH AVENUE SUBDIVISION OF LOT 2, 3 AND & IN COUNTY CLERK’S
DIVISION OF THE SOUTHEAST 1/4 OF SECTION 32, TOWNSHIP 40 NORTH, R#45GE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, (EXCEPT SUCH PARTS OF PECKS ADDITION NO# 72CATED) AND ALSO
THAT PART CF LOT 5 IN SAID COUNTY CLERK’S DIVISION LYING SOUTH OF THE CZENTER ADDITION
OF WABANSIA AVENUE EXTENDED FROM THE WEST, IN COOK COUNTY, ILLINOIS.

The Property or its address is commonly known as 1614 N. PARKSIDE, CHICAGO, IL 60639. The Property
tax identification number is 13-32-416-028-0000.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE

OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS.ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as:otherwise provided in this Assignment or any Related Documents,
Grantor shall pay t6 Lender all amounts secured by this Assignment as they become due, and shall strictly perform
all of Grantor’s obligations under this Assignment. Unless and until Lender ‘exercises its right to collect the Rents
as provided below and so long as there is no default under this Assignment, Grantor may remain in possession and
control of and operate and ‘manage the Property and collect the Rents, provided that the granting of the right to
collect the Rents shal!__not constitute Ler'\der"s consentto the.use of cash collateral in-a bankruptcy proceeding.” -
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FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination
any financing statement on file evidencing Lender’s security interest in the Rents and the Property. Any terminatio
fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise, o
by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of that
payment (A) to Grantor’s trustee in bankruptcy or to any similar person under any federal or state bankruptcy law ,
or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or administrative body
having jurisdiction over Lender or any of Lender’s property, or (C) by reason of any settlement or compromise of o
any claim made by i.ender with any claimant (including without limitation Grantor), the Indebtedness shall be
considered unpaid foi the purpose of enforcement of this Assignment and this Assignment shall continue to be
effective or shall be reinstated, as the case may be, notwithstanding any cancellation of this Assignment or of any
note or other instrumen? or 2qreement evidencing the Indebtedness and the Property will continue to secure
amount repaid or recovered to the same extent as if that amount never had been originally received by Lender, a
Grantor shall be bound by any judgment, decree,‘order, settlement or compromise relating to the Indebtedness or |
this Assignment. v

LENDER’S EXPENDITURES. If Granicr fails (A) to keep the Property free of all taxes, liens, security interest
encumbrances, and other claims, (B} to provide.any required insurance on the Property, or (C) to make repairs t9p
the Property then Lender may do so. It-2ny-action or proceeding is commenced that would materially affe
Lender’s interests in the Property, then Lendes-0n-Grantor's behalf may, but is not required to, take any action thak;
Lender believes to be appropriate to protect Lerider’s interests. All expenses incurred or paid by Lender for suc
purposes will then bear interest at the rate charged und=r the Note from the date incurred or paid by Lender to the
date of repayment by Grantor. All such expenses will become a part of the Indebtedness and, at Lender’s option,
will (A) be payable on demand; (B) be added to the Dalance of the Note and be apportioned among and be
payable with any installment payments to become‘dué during either (1) the term of any applicable insurance policy;
or (2) the remaining term of the Note; or (C) .be treated as a ballncn payment which will be due and payable at the
Note's maturity. The Assignment also will secure payment.of (huse amounts. The rights provided for in this
paragraph shall be in-addition to any other rights or any remedies to which Lender may be entitied on account of
any default. Any such action by Lender shall not be construed as curing thz default so as to bar Lender from any
remedy that it otherwise would have had. ‘

DEFAULY. Grantor will be in Default if payment in 'fulll.is not made when due. ,

RIGHTS AND REMEDIES ON DEFAULT. Up‘on'DeféuIt and-at any time thereafter, Lznder may exercise any one or
more of the following rights and remedies, in addition to any other rights or remedies previded by law:

Accelerate Ind_ebtedness. Lender shall have tHe right at it option without notice to Graaite: to declare the entire
Indebtedness immediately due and payable, including any prepayment penalty whicr. Grantor would be
required to pay. , T

‘Collect Rents. -Lender shall have the right, wighbut notice to Grantor, to take possession of the Property and
collect the Rents, including amounts past due and unpaid, and-apply the net proceeds, over and above
Lender’s costs, against the Indebtedness. In furtherance of this right, Lender.shall have all the rights provided
for in the Lender's Right to Receive and Collect Rents Section, above. If the Rents are collected by Lender,
then Grantor irrevocably designates Lender as Grantor's attornéy-in-fact to endorse instruments received in
payment thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by
tenants or other users to Lender in response o Lender’s demand shall satisfy the obligations for which the
payments are made, whether or not any proper grounds for the demand existed. Lender may exercise its rights
under this subparagraph either in person, by agent, or through a receiver. ‘

Moﬂgagee in Possession. lLender shalll'havé the right to be’ placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Property; to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property

L % _355:5 EiiS_SEEDIUU . 7 e .
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No Waiver by Lender. Grantor understands Lender will not give up any of Lender’s rights under this
Assignment unless Lender does so in writing. The fact that Lender delays or omits to exercise any right will not
mean that Lender has given up that right. if Lender does agree in writing to give up one of Lender's rights, that
does not mean Grantor will not have to comply with the other provisions of this Assignment. Grantor also
understands that if Lender does consent to a request, that does not mean that Grantor will not have to get
Lender’s consent again if the situation happens again. Grantor further understands that just because Lender
consents to one or more of Grantor's requests, that does not mean Lender will be required to consent to any of
Grantor’s future requests. Grantor waives presentment, demand for payment, protest, and notice of dishonor.

Notices. Any natice required to be given under this Assignment shall be given in writing, and shall be effective
when actually delivered, when actually received by telefacsimile (unless otherwise required by law), when
deposited witr. 3 nationally recognized overnight courier, or, if mailed, when deposited in the United States mail,
as first class, ceruiied or registered mail postage prepaid, directed to the addresses shown near the beginning
of this Assignmerit, - Any person may change his or her address for notices under this Assignment by giving
formal written notic< to the other person or persons, specifying that the purpose of the notice is to change the
person’s address. Foi otice purposes, Grantor agrees to keep Lender informed at all times of Grantor’s
current address. Unless ot*ierwise provided or required by law, if there is more than one-Grantor, any notice:

- given by Lender to any Grantui is deemed to be notice given to alt Grantors. It will be Grantor’s responsibility to
tell the others of the notice from Lerdsr.

Powers of Attorney. The various agericies and powers of attorney conveyed on Lender under this Assignmenf
are granted for purposes of security anc-may not be revoked by Grantor until such time as the same are
renounced by Lender.

Severability. If a court finds that any provisica o this Assignment is not valid or should not be enforced, that
fact by itself will not mean that the rest of this Assignnient will not be valid or enforced. Therefore, a court will
enforce the rest of the provisions of this Assignmerit-even if a provision of this Assignment may be found to be
invalid or unenforceable.

_. Successors and Assigns. Subject to any Ilmltatlons stateu ir this Assignment on transfer of Grantor's interest,
. this Assignment shall be binding upon and i mure to the benefit of the parties, their successors and assigns. If
_ownership of the Property becomes vested in a person other than Ziantor, Lender, without notice to Grantor,
may deal with Grantor’s successors with reference to this Assianment and’the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations n this Assignment or liability under the

Indebtedness.
Time is of the Essence. Time is of the essence in the performance of this Assigriment.

WAIVER OF HOMESTEAD EXEMPTION. Grahtor ‘hereby releases and waives all 'rights and benefits of the
homestead exemption laws of the State of Illinois as to all Indebtedness secured by this Assizament.

DEFINITIONS. The following words shall have the following meanings when used in this Assigrinent:

Assignment. The word "Assignment” means this Asmgnment of Rents, as this Assignmer:t_of Rents may be
. amended or modified from time to time, together wuth all exhlblts and schedules-attached to this Assignment of
Rents from time to time.

-Borrower. The word "Borrower” means EDWARD M CIEPIELA and ELIZABETH CIEPIELA.
Default. The word "Default means the Default set forth in th|s Asmgnment in the section titled "Default”™.
Grantor. The word "Grantor” means EDWAHD M CIEPIELA and ELIZABETH CIEPIELA.

Indebtedness The word "Indebtedness” means all principal, mterest and other amounts, costs and expenses
payable under the Note or Refated Documents, together with alil renewals of, extensions of, modifications of, -
consolidations of and substitutions for the Note ‘or Related Documents and any amounts expended or advanced =
by Lender to discharge Grantor’s obligations or expenses incurred by Lender to enforce Grantor's obligations
under this Assignment, together with mterest on such amounts as prowded in this Assignment.

Lesdsgecoeonlon o -
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o ASSIGNMENT OF RENTS
. Loan No: 84-6042-5 "~ (Continued) : : Page 7

INDIVIDUAL ACKNOWLEDGMENT

STATE OF Mbﬂub\h _ )
COUNTY OF @ c,mk/ )

On this day befors me, the undersigned Notary Public, personally appeared EDWARD M. CIEPIELA and
ELIZABETH CIEPIELA, io me known to be the individuals described in and who executed the Assignment of Rents,
and acknowledged that thiey signed the Assignment as their free and voluntary act and deed, for the uses and
purposes therein mentioncy:

Given under my hand and offiziz] seal this \ o™ day of O)&/(\‘M.& 2001

R

Residing at

T b LS
"OFFEICL.:

LONA M. STr.'v:::\W v :
NOTARY PUBLIC STATE OF ILLINOIS
My Commission Expires 04/06/2003
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