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DEFINITIONS

Words used .in multiple sections of this document ace defined below and other words are defined in

Sections 3, 11, 13, 18, 20 and 21. Certain rules regacding the usage of words used in this document are
also provided in Section 16.

i

(A) "Security Instrument” means this document, which is dated March 22, 2001
together with all Riders to this document.

(B) "Borrower" is MARIA L. GRACIAS. A SINGLE WOMAN NEVER- MARRIED

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 1o Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the

County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:

SEE LEGALY DESCRIPTION ATTACHED HERETO AND MADE A PART HERECF.

Parcel ID Number: 13-13-304-035-1002. which currently has the address of
4342 NORTH RICHMOND STREET #1S [Street]
CHICAGO [Cir}y Illinois 60618  [Zip Code]

("Property Address™):

TOGETHER WITH all the improvements now or hereafter er:ct.d on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the propsrty. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoino is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MEKS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to Comnly with law or
custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the righs. <5 exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Pruperty; and to
take any action required of Lender including, but not limited to, releasing and canceling tiis Security
Instrument. .

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right 1o mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

roperty. -
prop U%IFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

C20GRACIAS ML BB 0

P
2 -6AliL) wo10) Page 3 of 15 JK . Form 3014 1/01
® - )

I3 O & 't o 9,3‘




2
h

L
'

ICEOR,

L1t

= o
* .

UNOFFICIAL COPY

=

K [
LO/L  PLOE Wiod v 54 Jo p abeg o100 (1)ve- D

eniuy’

0 v AR %% W SYIIVdD022
sjunowre a1 “s{qeAed azaym pue Ugm ‘A[30au1p Aed [[BYS JAMOLI0Y ‘IATEM UONS JO TUIAI U} U] “SUnLIm Ul
aq Ao Aewm IaAresm yons Auy -oum AUe Je Swa[ MOIISH [[e 10 AUR 10 spuny Japu] 01 Aed 0) uone31qo
§,1aM0110g 2ATEM ABW JOPUY] "SWR)| MOIxT [l lo Aue 1o) spung Iy Aed o1 uouesiqo s JamolI0g
SIATEAM JOPUY] SSI[UN SIS MOIISH J0f Spung oy Iapua] Aed [[eys 1amouiog ‘uondag iy sapun pred aq
01 SIUNOWIE JO S30N0U [[& Japus] o3 ysmuny Apdwioad [[eys Jomouog ‘W] MOIIST ue 9 Jfeys SIUIWSSISSE
pue §93) ‘Sanp Uons pue ‘romouiog AQ pamoIdss aq ‘Aue Ji ‘SIUSMISSISSY PUB ‘S99 ‘Son(] UOMNRIJOSSY
Anunuiwio)y Jey anmbal Aew Iapud ‘weo Sy jo undl Iy Fuunp swn Aue je 10 UOHEUISHO 1Y |, "SWa]
MOIZST, POJ[RD I8 SWAY 3SAYL "Q UONOIS JO suoisiaold o) qim 0UEPIEOde UL swniwald douernsu]
afeSuop o quswed oy Jo noI| U JOpuI] oF Jamouog Aq djgeded swns Awe 1o ‘Aue g1 ‘swniwaid
JouRIms] 90<AUOW (P) PUB ¢ UONOIS 19pun Iapua] Aq paumbar aowelnsul e pue Aue Joj swmwaxd
{9) ‘Aue J1 *Alsdeld a1 uo swwal punold 1o sjuawAed ployases] (q) Auadold U1 UO OULIQUINOUD JO UAI]
® 58 JUSWINISU] A%A0098 SIY) 1940 Kjronid urele ued yorym Swal 1aY)0 PUe SIUANUSSISSE PUE SIXE (B) :10J
anp sjumowre Jo Juewaed 1oy apracid o1 (,spund, 9Y1) Wns e ‘[[A} Ul pted SI AON Y [HUR ‘ANON Y1 13pUn

anp 3¢ sjuSWAR O1Pp0rad s ABp ) Uo 19pur] 01 Aed [[BUS Jomoliog "SRRI MOSISY J0) spung ‘¢
“SjuatARg JIPOLIA] »In-Jo ‘Junowre 3 2Fweyd 1o ‘aep anp oy ucdisod 10 PUIIXD 10U [[eYS AON 3

Ispun onp edoulid 0] SPII00L SNOSIR[AISIY 10 ‘SPasdcld soueInsu] ‘siawAed jo uwoneoydde Auy
"2300 A1) U1 PAQLIISaAp Se U} pue sa{ﬁ.reqo wamAedaid Aue 0118117 patdde oq
1reus siwawAedaid Arelunjop anp safieyn ate] Aue o1 parjdde aq Aew $$90%3 Yons ‘sjuatuAed d1poLIad s1ow
10 3uo Jo wawAed [y oy o3 parfdde sr wowAed Ay JoYE SISIXD $520%9 Aue 18T WX A O, TNy ut pred
aq ued wawAed Yovs ‘Teyl WaIxd Yl 03 pre31 syuawAed SIpolIad it Jo wowAiedal 3y 01 JOMOLIOY WO
paaraoal juawAed Aue Ajdde Lewr Japua ‘SurpunIsino I WWAMIAR] JIPOLId SUQ UL AIOW J] “93Ieyd 2%e] A
pue usuied 1uanburpp oy 01 parjdde aq Kewr quauried o ‘onp 23reyd ey Aue Aed o) junoure JUBDINS

B Sapn[oul yorgm Juswifed dipouiad uanbulap e 10) somouog woly juswAed B $3A10031 JOpUAT JI
310N aU) Jo 2ouereq edund ay 3onpai o1 usyl
PUR “Juslnsu] ANINOSG SIU) IOPUR INp SIUNOURE 19710 AR 4). puodas ‘sagreyn ate| 0) 1s1y patydde 5q [[eys
sjunoure ururewral AUy Canp Swesaq 1 YoIym UL I9PI0 A ur auied d1pouad yses o1 patjdde oq [reys
simawAed yong "¢ UOIPAG IIpun anp S|UNOUIR (3) (30N oyl Ioprn.anp [edouid (q) 910N Ay J9pun anp
1sa1ou (e) :Kiwoud Jo 1apio Suimoqiey ayy ur paydde 9q [feys 1apuy£q parydde pue padesoe syuswded

[Ie ‘7 Uondas SIY) Ul PaqLISIp asimIagio se 1dooxqg 'spaddesd 1o swuwideg jo uonedddy -z .

guciiniiig
Aunoag iyl £q paIndss sjudwadIfe pue sIrEUA0d 3y SuruLiopad 1o Juswnysuy AILNdag SIYG PUue 310N Y
Iopun anp sjusuiAed SuDfEW WO I3M0110g 2ASI[aI [[BYS I2PUT ISURSE UMD, 341 UL 10 MOU dAeY JYSTW
19MOLI0Y [OIYM WIR[D 10 13SJJO ON "Inso[3asoj o} toud Aareipaunu; 20N Y. s3pun souereq fedround
Surpueisino sy 0) parpdde aq [[is spuny yons ‘1atded patjdde jou J] “Jamollog 01 WIY) 4IN331 O SPUNy yans
A1dde 1agya [reys 1apua ‘owm) Jo pouad J[GRUOSES] B UM 05 OP 10U SI0P IIMOLIOY 31~ 1M1 eo] 31
Suniq 01 JuatuAed sayew Jamoltog [uun spuny parjddeun yons pjoy Aew Jopuar “spuny parjdsiera uo 1sa1u
fed 10U padu I5pU USYY ‘ajep anp PAMPaYds sy jo se porjdde si juswkeq drpouad yoea 1 -paidaode
are swuawked yons awm oy Je siuswAed yons Ajdde o1 pajeSiiqo jou s 1apua] Inq ‘sxming Iy ut siuowied
rerued 1o wawAed yons asnyas 01 WY s 01 Sorpnfard 1O IPUNIIAY SIYBN AUR JO IGATEM JNOYNM 1UALIND
weo| 2y Sutg o1 wodyynsul wawAed ened 1o yswed Lue idoose Aewr 1apuT “IUALING UROT Y Sulq
0} JUSLOLNSUL 31 sjuswrAed jened 1o juowsed sy J1 wewAed ened 10 juswAed Aue unial Aewr JOpUY]
"GT uon3g Ut SuoIsIA0Ad 510U U1 A 35UEPI0de U Jpua| Aq pareudisap aq ABWI SB UOHRIO] 1910 Yons

1€ 1O 210N U} U paieudisap UOIRIO] 3G} Je PAAISIAL UAYM IPUST AQ PAAII0D] PIWIIP ATe SIUAIAR]
“JaJstlel] spun. owoxdafg (p) Jo ‘Anus 1o *Anemawnnsur ‘£ouade [eiaps)
e £q pamsur are snsodap asoym uonmnsul ue uodn UmeIp §1 Y2 Yons Aue papiaoid ‘Yoayd s ISIsed
10 YOoyD §, I2INSEaN) “Yooud NUeq ‘YOUd Payiuad (9) ‘1apio Aouom (q) ‘ysed () :19puI] Aq palodes
s¢ ‘suLo] SUIMOf[0] 91 JO 2I0W IO JUO Ul IPRUI I JUAWNISU] AINJSS SIYI Pue AION YY) Iopun anp
syuouied wonbasgns [[e 10 Aue sey) anmbar Aew Jopua] ‘predun 1apus] 01 PAWINIAI ST JUSWANSU] AILNISG
S1Y) 1O JI0N A1 Iapun JudwAed se JApuy AQ PIAT205] WUSWINLISUL 1AYI0 10 }I3yd AUR JI ‘ISAIMOH *AdULIND
"§*[] Ul 3peWl 9q [[eys JUIWNNSU] AIUNOAG SIQ PUE SJON 3Y! JIPUn anp S|UawWAL] ¢ U010as 03 Juensind




UNOFFICIAL COPY

due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due'for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount, Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds ot he time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require unde: PESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimatzz of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law. :

The Funds shall e held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity/(inucluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Sank. Fender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lendershail not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender'‘to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to ba raid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Bovrowzr and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESP/, If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as req.ired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accoriaice with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in es¢iow, as-d=fined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to !.enaer the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mopiauy payments.

Upon payment in full of all sums secured by this Security Instrumeti/ierider shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leaseh»ld payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmmonts, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3,

Borrower shall promptly discharge any lien which has priority over this Security Instrement unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating

ol

-
—

£y
[
-

the lien to this Security Instrument, If Lender determines that any part of the Property is subject to a lien ;_.
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the pa
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Syl
the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and setile any avallable insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
{(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amoun's unpaid under the Note or this Security Instrument, whether or not then due.

6. Occrpsncy, Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within.of* days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowzr’s principal residence for at least one year after the date of occupancy, untess Lender
otherwise agrees in wyizing, which consent shall not be unreasonably withheld, or unless extenuatmg
circumstances exist whick are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property, Whether or not Borrower is-residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from Jeteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that (ep-.ir or restoration is not economically feasible, Borrower shall
promptly repair the Property if damagec tu avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the (Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairzand restoration in a single payment or in a series of
progress payments as the work is completed. If the insurincs or condemnation proceeds are not sufficient

to repair or restore the Property, Borrower is not relieved ot Forrower’s obligation for the completion of.

such repair or restoration.

Lender or its agent may make reasonable entries upon-aud inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemeits oa.the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spezifving such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, Guring the Loan application
process, Borrower or any persons or entities acting at the direction of Burcower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information o statements to Lender
(or failed to provide Lender with material information) in comnection with fie \Loan. Material
representations include, but are not limited to, representations concerning Borrower's <coapancy of the
Property as Borrower’s principal residence. '

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (&) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or {¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b} appearing in court; and (c¢) paying reasonable
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

-11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoratlon or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not Iessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s sausfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and-iestoration in a single disbursement or in a series of progress payments as the work is
completed. Unlzss an agreement is made in writing or Applicable Law requlres interest to be paxd on such
Miscellaneous Prozeeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Piceseds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscelizneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then duc, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provide2-for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the-snuias secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately befcre ‘he partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secu’ed by this Security Instrument immedlately before the partial
taking, destruction, or loss in value, unless Luirower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the tota! amount of the sums secured immediately before the
partial taking, destruction, or loss in value dividcd oy (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in-value. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in-value of the Property in which the fair market
value of the Property immediately before the partial taking, ‘d<stouction, or loss in value is less than the
amount of the sums secured immediately before the partial tek.ig, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous (Proczeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then agz,

If the Property is abandoned by Borrower, or if, afier notice ty..ender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award <o settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is ziven, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair ¢f tne Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” rieans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a »igi of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is Jegun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of “under’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a defaul and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property

are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All'rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Barower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Trarsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in {ne-Froperty” means any legal or beneficial interest in the Property, including, but not limited
to, those benelizia! interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemeit;-t% intent of which is the transfer of title by Borrower al a future date to a purchaser.

If all or any pait ofthe Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person ard 4 beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender.riay require immediate payment in full of all sums secured by this Security
Instrument. However, this opuon shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option/ Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days-from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this reriod, Lender may invoke any remedies permmed by this
Security Instrument without further notice or demand on Borrower.

19. Berrower’s Right to Reinstate After| Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemeni-of this Security Instrument discontinued at any time
prior to the carliest of: (a) five days before sale of tic rroperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migh: specify for the termination of Borrower’s right
to reinstate; or {c) entry of a judgment enforcing this Semr «y Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due unJer this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not{imited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for4he purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and {(d) takCs such action as Lender may
reasonably require to assure that Lender’s interest in the Property and-iights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Initiument, shall continue
unchanged uniess as otherwise provided under Applicable Law. Lender may require ihat Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selocted by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s cherk. provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrumient and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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BY SIGNING BELOW, Borrowér accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
% (Seal)
MARIA [. -Borrower
y . (Seal)
-Borrower
__(Seal). (Seal)
" WBirrower: -Borrower
(Seal) - ). (Seal)
" -Borrower -Borrower
(Seal) A (Seal)
-Borrower -Botrrower
C20GRACTAS ML 5335124 0
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STATE %lLLnngs, V4 o], (Qeote County ss:
I, bk . &sier” , a Notary Public in and for said county and

state do hereby certify that  MARIA L. GRACIAS

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said

instrument 2s his/her/their free and voluntary act, for the uses and purposes therein set forth.
Givznuder my hand and official seal, this 22nd day of March, 2001

My Commissior Evyires:
PPN, /’)/)@t//\-— & ( .
WOFFICIAL SEAL” % <
MARK C. HAMMOND

' linois %
Notary Public, State of I §
My Comm.rsion Expires 5/31/02

AAAAAG VY

£or.

L}
»

[ & &Y
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER'is made this 2ond day of March, 2001 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to

secure Beliawer’s Note to

HAMILTON .7 INANCIAL GROUP LTD
(the

"Lender") of the'sanie-date and covering the Propetty described in the Security Instrument and located at:

4342 NORTH RICHMOND STREET #1S.CHICAGO.IL 60618
[Property Address)
The Property includes a unit' ir, cogether with an undivided interest in the common elements of, a

condominium project known as:
ROSE PARK
' {Nazae of Condominium Project]
{the "Condominium Project”). If the ownets association or other entity which acts for the Condominium
Project (the "Owners Association") holds tid: to property for the benefit or use of its members or
shareholders, the Property also includes Borrowdr’s ‘nterest in the Owners Association and the uses,

proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS, In addition to the rovinants and agreements made in the Security
I[nstrument, Borrower and Lender further covenant and agree astolows:

A. Condominium Obligations. Borrower shall perforrm’all of Berrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Cocuraents™ are the: (i) Declaration or
any other document which creates the; Condominium Project; (ii) by-laws, (iii) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when dv<; 1l dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with'a generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project whir i: satisfactory to
Lender and which provides insurance coverage in the amcunts (including deductinle/fovels), for the
periods, and against loss by fire, hazards included within the term "extended coverage,” ard any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requires iasurance,

C20GRACIAS ML 5335124 0
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.

M b‘> %MM {Seal) {Seal)
-Borrower -Borrower

MARIA LY GRACTAS

- ‘ (Seal) (Seal)
-Borrower -Borrower
(S¢al) (Seal)
-Borrower -Borrower
(Seal) o= (Seal)
-Borrower -Borrower
5335124 0
Esrm 3140 1/01
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1-4 FAMILY RIDER

{Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this ~ 22nd ~ dayof  March, 2001 :
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deer, (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrorwer’s Note to

HAMILTON FIMNAMCTAL GROUP LTD
(the

"Lender”) of the same daiz and coveriﬁg the Property described in the Security Instrument and located at:

4342 NORTH-RICHMOND STREET #1S,CHICAGO, IL 60618

[Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furthel covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT., In addition to
the Property described in the Security Instrument, the following items now or hereafter attached to the
Property to the extent they are fixtures are added to the Property description, and shall also constitute the
Property covered by the Security Instrument: building inaterials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, or'mierded to be used in connection with the
Property, including, but not limited to, those for the purposes of supplying or distributing heating,
cooling, electricity, gas, water, air and light, fire preventionand extinguishing apparatus, security and
access control apparatus, plumbing, bath tubs, water heaters, v:ater closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, storm svindows, storm doors, screens,
blinds, shades, curtains and curtain rods, attached mirrors, cabinets, paneling avs attached floor coverings, .+
all of which, including replacements and additions thereto, shall be deemed t0 e and remain a part of the
Property covered by the Security Instrument. All of the foregoing together with tha Property described in
the Security Instrument (or the leasehold estate if the Security Instrument is on a leaseli0lG) are referred to ;4

in this 1-4 Family Rider and the Security Instrument as the "Property.” o)
C20GRACIAS ML 5335124 % 053
Y
MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ,|Hﬁiars%‘ Y
Page 1 of 4 o Form 3170 1/Q )&
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender’s
agents upon Lender’s written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender’s agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorney’s fees, receiver's fees,
premiums on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments and
other chargee on the Property, and then to the sums secured by the Security Instrument; (v) Lender,
Lender's ageuts or any judicially appointed receiver shall be liable to account for only those Rents actually
received; and (v3) “ender shall be entitled to have a receiver appointed to take possession of and manage
the Property and cos'cet the Rents and profits derived from the Property without any showing as 10 the
inadequacy of the Proper.y.as security.

If the Rents of the Fcoperty are not sufficient to cover the costs of taking control of and managing the
Property and of collectig the Rents. any funds expended by Lender for such purposes shall become
indebtedness of Borrower to LenderSecured by the Security Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents
and has not performed, and will not perform, any act that would prevent Lender from exercising its rights
under this paragraph. ’

Lender, or Lender’s agents or a judici2ity” appointed receiver, shall not be required to enter upon,
take control of or maintain the Property befor: or after giving notice of default to Borrower. However,
Lender, or Lender’s agents or a judicially appointe{ receiver, may do so at any time when a default occurs.
Any application of Rents shall not cure or waive any default or invalidate any other right or remedy of
Lender. This assignment of Rents of the Property shall tezminate when all the sums secured by the Security
Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower’s defauli-or breach under any note or agreement in
which Lender has an interest shall be a breach under the Security Inst:umep: and Lender may invoke any of
the remedies permitted by the Security Instrument.

VLoY

3
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LAWYERS TITLE INSURANCE CLJNTQ F F I C IA L C O PY

SCHEDULE A CONTINUED - CASE NO. 01-00880

LEGAL DESCRIPTION:
PARCEL 1:

UNIT 1§ IN THE RICFOU'D MANOR CONDOMINIUMS CN A SURVEY OF THE FOLLOWING DESCRIBED REAL
ESTATE:

LOTS 6 AND 7 IN BLCCK 4[N ROSE PARK, BEING A SUBDIVISION OF THE EAST 1/2 OF THE
SOUTHWEST 1/4 OF SECTION 13,/ TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLIWQIS, WHICH SURVEY IS ATTACHED TO THE DECLARATION OF
CONDOMINIUM RECORDED IN THE OFI'ICE OF THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS AS
DOCUMENT NO. 95140495 TOGETHER WIUH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN CCOK COUNTY, ILLINOIS.

PARCEL 2:
THE EXCLUSIVE RIGET TO USE PARKING SPACE NO¢ ol AND 62 AND STORAGE LOCKER A LIMITED

COMMON ELEMENT AS DELINEATED ON THE SURVEY ATTA_CHED TO THE DECLARATION AFORESAID RECORDED
AS DOCUMENT 96140485.

SCHEDULE A - PAGE 2
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