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DEFINITIONS

Words used in multiple sections of this documet are defined below and other words are defined in Sections
3, 11,13, 18, 20 and 21. Ceriain rules regarding ths usige of words used in this document are also provided

in Section 16.

(A) "Security Instrument” means this document, which is Aated MARCH 19,2001 L

together with all Riders to this document.
(B) "Borrower" is
ANTHONY M. KLIMARA (MARRIED}

Borrower is the morigagor under this Security Instrument.
(C) "Lender" is FIRSTAR BANK, N.A.

Lenderisa NATIONAL ASSOCIATION
organized and existing under the laws of THE UNITED STATES OF AMERICA
1
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and

modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this

Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey

o Lender and Lender’s successors and assigns, the following described property located in the
X PUBLIC RECORDS [Type of Recording Jurisdiction]

of COOK COUNTY [Name of Recording Jurisdiction]:

LOT 10 73 BLOCK 6 IN MICHAEL BAUERLE’S ADDITION TO MAPLEWOOD,

A SUBDL{VISTON OF PARTS OF LOTS 4 AND 6 IN RICHOW AND

BAUERMEISTER SUBDIVISION OF THE WEST 1/2 OF THE NORTHEAST

1/4 OF SECTi0i 25, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE

THIRD PRINCIFa” MERIDIAN, IN COOK COUNTY, ILLINOIS.

THIS! IS NOT HOMES(FAD PROPERTY.

Parcel 1D Number: 13-25-225-007 which currently has the address of
2843 N. WASHTENAW AVENUE {Street]
CHICAGO [City), Illinpis 60618 [Zip Code}

("Property Address”):

TOGETHER WITH all the improvements now or hereafter erected o7 the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All reglacoments and additions shall also
be covered by this Security Insrument. All of the foregoing is referred to in ti's Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate herchy conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumiered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Piordity against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and no:-aniform
covenants with limited variations by jurisdiction to constitute a uniform security instrumnent covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Initials:
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such paymenis and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrurhent, as the phrase "covenant and agresment” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow liem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Sccﬁon 9 10 repay to Lender any such amount, Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to.Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds < the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undei’ RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiruates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law,

The Funds shail be held in an institution whose deposits are insured by a federal agency, instramentality,
or entity {including t<ner, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender siieli vnply the Funds to pay the Escrow Items no later than the time specificd under
RESPA. Lender shall n¢t sharge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and
Appliéable Law permits Lender t5 riake such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on th< Tunds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, ‘witiout charge, an annual accounting of the Funds as required by
RESPA,

If there is a surpius of Funds held in"¢scrow. as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay 1o
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in‘esirow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay t Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instramert. Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, CPuizes, fines, and impositions
attributable to the Property which can attain priority over this Security Instraiagri, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided 1, Section 3.

Borrower shall promptly discharge any lien which has priority over this Secwity .pstrument unless
Borrower: {a) agrees in writing to the payment of the obligation secured by the lien in a maora acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in goud aith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to/pre vent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain

priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

Initials: é: k
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation 1o do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the imerger in writing.

10. Mortzage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shatl jay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage lasurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided euch insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required o obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantiaily equivalent to
the cost to Borrower of thz-Mortgage Insurance previously in effect, from an alternale morigage insurer
selected by Lender, If substanti«ily equivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amovat of the separately designaled payments that were due when the insurance
coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable loss
reserve in licu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and LapZer shall not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longer ieavir: loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requiccs) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a-condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Instraice in effect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance «<nr's.in accordance with any writlen agreement
between Borrower and Lender providing for such termination ci vatil termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to-puy interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchises .he Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in {orce. from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the othr party (or parties) to these
agreements, These agreements may require the mortgage insurer to make payments using any source of funds
that the mortgage insurer may have available (which may include funds obtained from Mortgage Insurance
preminms),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, znv 1rinsurer, any
other entity, or any affiliate of any of the foregoing, may reccive (directly or indirectly) amoun®s hat derive
from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in =xchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid 1o the
insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is cconomically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shalt have the right 1o hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property 10 ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is compieted. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest of earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscetlaneous
Proceeds snal) be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if 2y, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the everil o5 total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to iz snms secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a pe:tzl aking, destruction, or loss in value of the Property in which the fair market
value of the Property immeZiately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless sorrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellancous Proceeds multiplied by the
following fraction: (a) the total amoun! of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair m2ket value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be paid to Borrower,

In the event of a partial taking, destructiod, or loss in value of the Property in which the fair market
value of the Property immediately before the partal ‘aking, destruction, or loss in value is less than the
amount of the sums secured immediately before the nartial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Misrellancous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the suris e then due.

If the Property is abandoned by Borrower, or if, after zi0v'ce by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an awarc tc scttle a claim for damages, Borrower fails
1o respond to Lender within 30 days after the date the notice-ic given, Lender is authorized to coilect and
apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" meass fie third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right ¢ a:tion in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civii or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impaiim.ent of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defarivand, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding (0 br dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material ‘ippairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any-drard or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby- assigned

and shall be paid to Lender. ) ] _
- All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied

in the order provided for in Section 2.

'12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
1o Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purpcses 5f this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
1o Section 27 ad the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the noticc aud,opportunity to take corrective action provisions of this Section 20.

21. Hazardous  Substances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as foxie-or hazardous substances, polluiants, or wastes by Environmental Law and the
following substances: gasolne, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, mairials containing asbestos or formaldehyde, and radioactive materials; (b)
"Envitonmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental plotection; () "Environmental Cleanup” includes any response action,
remedial action, or removal action, as aefin¢d in Environmental Law; and (d) an "Environmental Condition"
means a condition that can cause, contribute (o, or-otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Envircnmental
Law, (b) which creates an Environmental Condition, or (<) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affe<is ihe value of the Property. The preceding two
senterices shall not apply to the presence, use, or storage on tle “roperty of small quantitics of Hazardous
Substances that are generally recognized to be appropriate to normal rcsidential uses and to maintenance of
the Property (including, but not limited to, hazardous substances in consnme:” products).

Borrower shall promptly give Lender written notice of (a) any invesigaiion, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private parly inveiving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual, knowledge, (b} any
Environmental Condition, including but not limited to, any spilling, leaking, discliarge.r=lease or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, o: is notified by
any governmental or regulatory authority, or any private party, that any removal or other remeciation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary r2medial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

iz. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
furthér inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forecdssure. If the default is not cured on or before the date specified in the notice, Lender at its
option may vequire immediate payment in full of all sums secured by this Security Instrument without
further dentard and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to coliect ai) expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to; rcavonable attorneys’ fees and costs of title evidence.

23. Release. Upon pryment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower-chall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumeri, Cut only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In actoruance with Illinois law, the Borrower hereby releases and waives
all rights under and by virte of the Illinois ho:ncstead exemption laws.

25. Placement of Collateral Protection Iniuratice. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrrswer’s collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with-th collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lendc: with_evidence that Borrower has obtained
insurance as required by Borrower's and Lender’s agreement. I' Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurancé -including interest and any other
charges Lender may impose in connection with the placement of the insutance; vatil the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may-vv-2dded to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able o obtain on its own.

Initlals:
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STATE OF ILLINOIS, (-OT}A County ss:
[, THE UNDERSIGNED , a Notary Public in and for said county and

state do hereby certify that -
ANTHONY M. KLIMARA (MARREED) ﬁ(\i @\052 cMh’\‘ o M“\\‘ mp~p )V\\(S anl €

pcrsor'lally known 1o 10 be the same person(s) whose name(s) sub to the foregoing instrument,

appeared before this*day in person, and acknowledged that he/shg signed and delivered the said
instrument as his/er/their free and voluntary act, for the uses and purposes therein sct forth.
Giver/under d and official seal, this 19TH day of MARCH 2001

My Commissioi Fxpires:

Notary Public %

: ‘OFFICIILSERL g
, SPINOANGTNTS ;
% HOTAN? PUBLIC, STATZ O s |
; MY CLINMISTIO B T3S 2120 0
i W“ﬁooooormooomwo«wmmow?
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LOAN: 7890675063

1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 19TH day of MARCH 2001 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Doed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) o
secure Boriower’s Note to

FIESTLR BANK, N.A.
(the
"Lender") of the sovic date and covering the Property described in the Security Instrument and located at:
2843 N. WASATENAW AVENUE, CHICAGO, ILLINOIS 60618

[Propeny Address]

'1-4 FAMILY COVENANTS i addition to the covenants and agreements made in the Security
Instrament, Borrower and Lender fuither ~ovenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrunent the following items now or hereafter attached to the
Property to the extent they are fixwures are addec to .he Property description, and shall also constitute the
Property covered by the Security Instrument: bunding materials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, or ‘atended to be used in connection with the Property,
including, but not limited to, those for the purposes of suppiyiae or distributing heating, cooling, electricity,
gas, water, air and light, fire prevention and extinguishing apyparatus, security and access control apparatus,
plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves,.refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, biinds, chades, curlains and curtain rods,
attached mirrors, cabinets, paneling and attached floor coverings, all of wiich, including replacements and
additﬁons thereto, shall be deemed 1o be and remain a part of the Property coviies by the Security Instrument.
All of the foregoing together with the Property described in the Security Instrunient (or the leasehold estate if
the Security Instrument is on a leaschold) are referred to in this 1-4 Family Rider a:d the Security Instrument
as the "Property.”

. »
MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT A /( /C
‘ Initials: Ej‘_ :
. Page 1 of 4 ora 5170 1/01
@@G;sm (0008) VMP MORTGAGE FORMS - (800)521-7291
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Borrlower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender’s
agents upon Lender’s written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collepted by Lender or Lender’s agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorney’s fees, receiver’s fees, premiums
on receiver’s bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges
on the Preperty, and then to the sums secured by the Security Instrument; (v) Lender, Lender’s agents or any
Judicially appointed receiver shall be liable to account for only those Rents actually received; and (vi) Lender
shall be enutled 1o have a receiver appointed to take possession of and manage the Property and collect the
Rents and prefie derived from the Property without any showing as to the inadequacy of the Property as
security.

If the Rents o th< Property are not sufficient to cover the costs of taking control of and managing the
Property and of collecunz the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrowe to Lender secured by the Security Instrument pursuant to Section 9.

.Borrower represents and warants that Borrower has not executed any prior assignment of the Rents and
has ot performed, and will not perfuiir, any act that would prevent Lender from exercising its rights under
this paragraph.

Lender, or Lender’s agents or a judicizlly appointed receiver, shall not be required to enter upon, take
control of or maintain the Property before orafier giving notice of default to Borrower. However, Lender, or
Lender’s agents or a judicially appoinied receiver,.may do so at any time when a default occurs. Any
application of Rents shall not cure or waive any Jefault or invalidate any other right or remedy of Lender.
This assignment of Rents of the Property shall teiminate when all the sums secured by the Security
Instrumcm are paid in full.

I CROSS-DEFAULT PROVISION. Borrower’s defailt or breach under any note or agreement in
which Lender has an interest shall be a breach under the Security Instzament and Lender may invoke any of
the remedies permitted by the Security Instrument.

' Initials;
@;sm (0008) Page 3 of 4 Form 3170 1/01
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