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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarr.ing the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is daed April 3, 2001 ,
together with all Riders to this document.

(B) "Borrower" is DANIEL L PESCH, a single person,

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a fiominee for Lender and Lender’s successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender’s successors and assigns) and
to the successors and assigns of MERS, the following described property located in the
County [Type of Recording Jurisdiction)
Cook [Name of Recording Jurisdiction]:

of
SEE ATTACHED LEGAL HERETO AND MADE A PART THEREOF.

Parcel ID Number: 07-21-100-012 which currently has the address of
836 PONDVIEW CT #932 (Street]
SCHAUMBURG (i), Mlinois 60194 (Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter crecied on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the prouverty. All replacements and
additions shall also be covered by this Security Instrument. All of the forcgoing is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary (% comply with law or
custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right:io exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Pioperty; and to
take any action required of Lender including, but not limited to, releasing and cancelirg diis Security
Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyea and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

roperty.
Prop U%IFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant (o a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds atche time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RiZSPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimater, of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shai F¢. held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity /imcluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank: Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lcnder to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be rdid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Boirewer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Detrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow. 2; defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RES?ACTf there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shail notify Borrower as reqvired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, «s defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay tc. Lepder the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 meotlly payments.

Upon payment in full of all sums secured by this Security Instrumér?, Jnder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shali pay all taxes, assessments, charges fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessuieats, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Insirutrent unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manne: acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded: or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

C20PESCH.D 5330690 X 0
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage ot the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amour:s unpaid under the Note or this Security Instrument, whether or not then due.

6. Occripancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence withi 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrov(e:’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writiag, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which 2z¢ beyond Borrower’s control.

7. Preservation, Mainténance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair tie Froperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowe: is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from detoriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that wenair of restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged toavoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connectioa with-damage 10, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring thz Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insur-ice or condemnation proceeds are not sufficient
1o repair or restore the Property, Borrower is not relieved ol Porrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and -ections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvem.ents £ the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spevitving such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, Auring the Loan application
process, Borrower or any persons or entitics acting at the direction of Borrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in comnection with™ thy Loan. Material
representations include, but are not limited to, representations concerning Borrower's Locupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security (nsirument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument; (b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

C20PESCH,D 5330690 X M 0

@g-sum {0010} Paga 7 of 15 Form 3014  1/01




v.v UNOFFICIAL COPY  ‘tosapy,,

L0/l tLOE wiog g1 Jo g abey 10100} (1|)v9-%
0 W X 0690€€5 0'HI53402)

‘PUNI AUE 0) JSmoLIog APNUI 10U [[is Koy pue ‘ueinsuy a3edLIop 10J 3m0 [[I4 JamoLrog
JUNOUIE 313 95EAIIUL JOU 14 SHUSWIRATE Yong "ueo] ay) Jo suLay 110 Aue 10 ‘Quemsuy afedop
0} Aed o} paeade sey Jmouxiog yey) syunoure 3 19y jou [ sudWRIFe yous Luy (v)
-aquny |, “aduzInsuial aandes, pauLIal usyo st jusweIueie 3P “Jansul a1 01 pred swnmuaid
S JO AeYS B 10§ JBUEYIXD WL YSU § IAINSUL 2] JO 2Ieys © S3Yel ISpUYT JO JeI[yje Ue eyl sapraoid
WAWIRITe Yons Jj "sasso| Juranpar 1o “Ysu s sawmsur 33efuow oy Juikprpowr 1o duireys 105 a3ueyoxa
ur "ssvernsuf s8eSuoly 1o swawAed s, JamoLog Jo voniod e (se pazuaeleyd oq 1S Io) WOJJ 2ALp
ey sjunoure (A}0a0put o A[10311p) sam021 Aew ‘Suro3aroy sy jo Aue jo ariyge Awe 10 ‘Anua 19110 Aue ] ]
‘JaImsulor few ‘IaImsui 13Qioue ‘aloN 2 Jo 1aseyoind Aue ‘1pusy ‘sjuswaaide asey Jo jnsar g sy
“(swnmurad aoweInsuy
93e3noW weiy rourelqo spuny apnpoul AeW YoIym) JqE|IeAR dAey Aewl Iaansur ageduour ay) yey) spuny jo
ounes Aue Fuisn srowked oyew o) sarmsul s3eFrow a1y axinbax Aew sywamonge asayy “sjuawaaIfe asoy)
01 (satured 10) Luied uomo arp pue JoInsur ageSuow ay) 0) Aoeysnes ale Tey) SUOLIPUQD PUE SULIF) U0 aIe
SIUAWDAITE ISAY, “SUSSLLA0NPAI 10 “NSLI 131 Ajpow 1o areys 1ey) sonred Jay10 um syuswaaIde o, Jajus
Aew pue ‘alun 03 AW ALy 210§ UI SOUEINSU] Yons [[e U0 YSU [e101 113Y) jenjeAs srainsul 95eF10
*3ouRINSU]
a3e3uow oy 01 Awred © 10U s fomoriog paaiSe se weo ay Aedar jou S0P IIMOII0F JT INJUl Aew
11 S3SSOT UeHRd 10 (310N 3 wzspyornd 1ey1 Aipus Auw 10) Japur| $3SINQUITSI oueInsu] aFeFuopy
"2I0N 941 UI paplasat atel 3yt 18 Jsalaul Aed o) UONESIqO § 1omo1I0g SI9YJE O] uonag
ST wl uigoN “mer 9iqeanddy Aq panmpar $1 UOLBULULI3) [IUN 1O UOHEUTULIS) Yons 10] Surptacid mapuar|
PUE JSMOLIOF UadMIaq JUWS313e UAMNLIN ATe Y)im 30TePI0OIE U SpUd oueInsu] 38eSuo 10} Juswaninbal
$,49pUaT hun “dAIasar sso| dlqepungar-ucu 2 optaoid 0y Jo 1033 u1 soueinsuy sFefuol ureurew -
01 paxmbal swniwoard ayy Aed [eys 1omoLiog “ouermsuy 2Feduopy o) swniwaid oy premor sysuked :
pareugisap Aoreredss syew 03 pannbas sem omoliog pue ueoT Iy FUDEW JO UOHIPUOD B S8 JouRINSU[
a3eduoW parnbar Japuzy J souemsuy adeduon 11 smanuaid oy premo symoured pareustsop Apsieredoas
sannba1 13pusy pue ‘poureiqo s1 ‘3iqeqreae SAW09q Wfe JapUY] AQ PAD[IS JaInsul ue Aq papraoad
(saxnba1 Jopuary rey) pousad 2y oy pue Junowr o UL <@P2a00 aouransuf dFefuop 1 siuawAed aaasal
$s0] a1mnbar 123uo] ou wed JopuaT *arsasa SSOT yons uo s3u,wny.70 1sa1ajur Ate Jamoniog Aed o) paimbaz
24 10U [[eys Iopuxy pue ‘1ny uy pred Aplewmnin st ueo sy e 1981 A1 FUIPURISIHIMION “3[qRpUNjaI-Iou
99 [BYS aA195a1 $50] gong -oueinsu] aFe§UOW Jo nalf Ul snissar €201 Jqepungar-uou e se syuswAed v
953y UTeIdl pue asn ‘3dso0e [[IM JOPUIT ‘PRYR W 3 0) Pasead 2311940 SUBINSUL 3Y) UIYM NP 21am
tei sjuswiAed pareuBisap Aareredas au Jo Junowe I Japuary 01 Aed 01 2ionuod [peys Iamoriog ‘a[qemeAe
- lou st a3e12A00 2dueINSU] FeSUOR areAmba A[renmeisqns Jy “topuaj o D098 Jamnsuy 28ediiow
AW\ Ue woy “03)fa ur A[snotasid soueinsuy aFeduop 9 JO IOMOLIOR €1 1500 aY) 01 juafeainbo
Alrenuesqns 1509 € @ ‘1apye m A[snotaard souensu] s3esuop 2y o uapeAtitha GenueIsqns o8e1anon
ureiqo ol parmbar swnnwaid sy Aed freys Tamoltog ‘sowemnsu] s8eduoly 10)-swnnmard a1 premo)
swawAed pareudisap Ajoreredas ayew o) paxmbay sem IomoLog pue soueInsul yons japiadid Asnoraard
Tey JaInsur ae3Uour Ay Woly |qe[reAr 29 01 535832 13pUT AQ parnbay 23810400 F0URLISUT 2Fe3uop sy :
‘UOSEal Alre 10j ‘J] "10a1Ja U1 sourInsu] adeLop 243 urejuew 01 palinba sunmurard oy Aed jers 1amo11og
‘U0 31 SUINEW JO UONIPUOD © SB JoURINSU] 93e3uo panmban 1apua 1 *aduensu] adeduow or -
“Sunum ur 1815w s 0) s30137 SUpuF]
§$3[un 2315UI 10U [[RYS A[IN 9] A pur PIoyases] ayy “Airadoiq ag: 03 apm 233 sormboe tamoniog I -esesy
- 941 jo suoisiaold ag1 e pm Ajdwoo [jeys JamoLiog ‘PIOYases] e uo S1 udWLSY] KILn2gg s J] fod
uaw e
3unsanbar ramowiog 01 1opuay wol 2omou uodn “1sasamur yons yum ‘ajqeded aq [TeYS pUe JUAWISINGSIP
JO 21Ep 341 WO AEX SJON Y1 1 ISIIAIUL 183q [[RYS SIUNOUTE IS, JuaWSU] A1IN2dg s1y Aq paIndas
13M0110g JO 1G3p [RUONIPPE SW03Iq [[EYS ¢ UONAS SIY) Iapun 19puaT AQ pasingsip sjunoure Auy
6 UONJAG STY) JapUN PIZLIOYINE SUOLIE
[Te 1o Awe Suye: jou 1oy AN[1qel[ ou smou 19puyY Jeyy paarde s1 )] “0s 0p o1 uoneSijqo 10 Anp Aue Iapun
10U S1 PUE 05 Op 01 SABY 10U S30P JIPUIT ‘6 UONIIIG STY) IIPUDN UOLIE aye) Aew 13pusT ySnoyry “po 10 uo
PRI SSLIIN 2ABY PUR ‘SUOUIPUOI SNOJIZUERP 10 SUOLR[OIA IP0OD 33t 1o 3uppng ayewunys ‘sadid woly
121EM UIBID ‘SMOpUIM pUE s100p dn pIeoq 10 aoe[dar ‘syoo] s3ueyd ‘smedas axew o) Auadorg a1 Suuoua
“01 Ay 10U st nq ‘sapnpur Auadorg ot Surmoag “Fuipassord Aordnnyeq e ur uonsod paindas si
Surpnpour “yuawnsuy Anoag sip Iapun 1431 Jo/pue Auadolq sy ur 1531001 $11 199101d 01 $99]  SKawIone

A




et UNOFFICIAL COPY 10337974

() Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination. _

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender. ‘

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s 2atisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and :¢cstoration in a single disbursement or in a series of progress payments as the work is
completed. Urile's an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Procieds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procaeas. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Misceliarcous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due. with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order proviued for in Section 2.

In the event of a total takirg, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the-sums secured by this Security Instrument, whether or not then due, with

the excess, if any, paid to Borrower. . _ )
In the event of a partial taking,destruction, or loss in value of the Property in which the fair market

value of the Property immediately betors the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secursd Oy this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless 3orrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total- azaount of the sums secured immediately before the
partial taking, destruction, or loss in value divided Dy (b) the fair market value of the Property

immediately before the partial taking, destruction, or loss fn~alue. An balance shall be paid to Borrower.
In the event of a partial taking, destruction, or loss ia value of the Property in which the fair market

value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial ‘taking. destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneou; Prcceeds shall be applied to the sums

secured by this Security Instrument whether or not the sums are then Gue.
If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to setile a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice it given, Lender is authorized
to collect and apply the Miscellaneous Proceeds cither to restoration or repair of the Property or to the
... sums secured by this Security Instrument, whether or not then due. "Opposing Party” meons the third party
‘s« %, that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has. right of action in

R o regard to Miscellaneous Proceeds. ] ) /
Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in

Lender’s judgment, could result in forfeiture of the Property or other material impairmeni- o< Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a defaalt and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property

are hereby assigned and shall be paid to Lender. )
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be

given effect without the conflicting provision. ,
As used in this Security Instrument: (a) words of the masculine gender shall mean and include

corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any acfion.

17. “or-ower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those benefir’al ‘nterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, tae intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part-of slie Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natura! person un¢ 2 beneficial interest in Borrower is sold or transferred) without Lender’s prior
written conseni, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option<shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optior, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 dzys from the date the notice is given in accordance with Section 15
within which Borrower must pay all suins secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this“pcriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate Afte: Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement Of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of tne” Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migut/specify for the termination of Borrower’s right
to reinstate; or () entry of a judgment enforcing this Sccunty Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due veder this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any othe. covenants or agreements, (c) pays all
expenses incurred in enforcing this Security Instrument, including, Lut not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for ine purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (dy taKes such action as Lender may
reasonably require to assure that Lender’s interest in the Property and rignts under this Security

g Instrument, and Borrower’s obligation to pay the sums secured by this Security, Iastrument, shall continue
. unchanged unless as otherwise provided under Applicable Law. Lender may requirc-that Borrower pay
s such reinstatement sums and expenses in one or more of the following forms, as stlect.d by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s chzck; provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, insimmentality or
entity; or (d) Electronic Funds Transfer. Upon reinstaterment by Borrower, this Security [astrzment and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this

right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated (o a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower-prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosuré proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosrre. If the default is not cured on or before the date specified in the notice, Lender at its
option may equire immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to/colect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not liite: to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowei skall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bat only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under-Azplicable Law.

24. Waiver of Homestead. In accordan<e with Illinois law, the Borrower hereby releases and ‘waives
all rights under and by virtue of the Illinois ho.nestead exemption laws.

25. Placement of Collateral Protection Insurinc2, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreemext. with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Boriov-er’s collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lencer purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower 1n corucction with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lendeér'z agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs ot that fasurance, including interest
and any other charges Lender may impose in connection with the placemen: oi the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be moie than the cost of
insurance Borrower may be able to obtain on its own.
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STATE QE-H,LINOIS, Cﬁ-a “, County ss:
[, /o5 gmantE , a Notary Public in and for said county and

state do hereby certify that  DANIEL L PESCH

personally known to me (o be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they- signed and delivered the said
instrumen{ a= his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given vader my hand and official seal, this drd day of April, 2001

My Commission Expites: ~ f ~7¢ - ¢F

Notfry Public
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 3rd day of April, 2001 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Déed (the "Security Instrument") of the same date given by the undersigned (the "Borrower”) to
secure Bortower's Note to

GREEN VALLCY MORTGAGE, INC.
(the

"Lender") of the sarie)date and covering the Property described in the Security Instrument and located at:

836 PONDVIEW CT #932,SCHAUMBURG, IL 60194
[Property Address]
The Property includes a unii-in, together with an undivided interest in the common elements of, a
condominium project known as:

WEATHERSFIELD LAKE QUADRO HOMES CONDO

Mz of Condominium Project]
(the "Condominium Project”). If the owners association or other entity which acts for the Condominium
Project (the "Owners Association") holds tille to-property for the benefit or use of its members or
shareholders, the Property also includes Borroveer's interest in the Owners Association and the uses,
proceeds and benefits of Borrower’s interest. -

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree «'s follows:

A. Condominium Obligations. Borrower shall perforin all .of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Docurients" are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-izws: (iii) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when rueall dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, witn a generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts (including deduciitic 'evels), for the
periods, and against loss by fire, hazards included within the term "extended coverage” <nd any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requi‘es insurance,

C20PESCH,D 5330690 0
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

AT
£ ) (Seal)

DAN I EL L _PtSCH -Borrower -Borrower

a (Seal) (Seal)

-Borrower -Borrower

WSeal; (Seal)

-Borrower -Borrower

{Seal) N (Seal}

-Borrower -Borrower
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Legadl Description:

103379724

Unit 932 together with its undivided percentage interest in the
common elements in Weathersfield Lake Quadro Homes Condominium as
delineated and defined in the Declaration recorded as Document
Number 22203942, as amended from time to time, in the ncrthwest
1/4 of Section 21, Township 41 North, Range 10, East of the Third
Principal Meridian, in Cook County, Illinois.




