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B 4: 88101501 MORTGAGE
THIS MORTGAGE isipade this 28TH  dayof MARCH, 2001 between the Mortgagor,
BUFORD C. PETEET PWD PTTA PETEET h JUShand é U.Jl : r "fl

. (herein “*Borrower’”), and the Mortgagee
MOWUMENT MORTGAGE, INC., A CALIFORNIA CORPORATION '

|
a corporation organized and existing under the laws of < THE STATE OF CALIFORNIA
whose address is 2527 CAMINC RAMON, #200, SAY R:MON, CA 94583-5149

| _ (herein ““Lender”).

WHEREAS, Borrower is indebted to Lender in the principal sur ol T.S. $11,840.00 which indebtedness is
evidenced by Borrower’s note dated MARCH 28, 2001 and extensions and renewvals thereof (herein ““Note’ '),
providing for monthly instaliments of principal and interest, with the balancZ 0t indebtedness, if not sooner paid, due and payable

on APRIL 1, 2016.
TQ SECURE to Lender the repayment of the indebtedness evidenced by the Noie 4with interest thereon; the payment of all other

sums, with interest thereon, advanced in accordance herewith ta protect the security ¢fibiz Mortgage; and the performance of the
covenants and agreements of Borrower herein contained, Borrower does hereby mortgage, giant and convey to Lender the following
described proper[y located in the County of COOK , State of ['linois: )

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.
AP #: 32- 25 408-004

whizh has the address of 2508 CRION AVENiJE, SAUK VILLAGE
‘ [Street] [City]

1
INir.ois i 60411 - [ZIP Code] (herein *‘Property Address™);
. .
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L LEGAL DESCRIPTION

LOT 51 IN INDIAN HILL SUBDIVISION UNIT NO. 1, BEING A SUBDIVISION OF PART OF THE EAST 1/4 OF THE
~~SOUTH 1/2 OF SECTION 25, TOWNSHIP 35 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
LYING SOUTH OF SAUK TRAIL ROAD, IN COOK COUNTY, ILLINOIS.
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) i LOAN #: 88101001 |
TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances and |
rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing, together *
with said property (or the leasehold estate if this Mortgage is on a leasehold) are hereinafter referred to as the *‘Property.” '
Borrower covenants that Borrower islawfully seised of the estate hereby conveyed and has the right to mortgage, grantand convey
the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants that Borrower warrants
and will defend generally the titic to the Property against all claims and demands, subject to encumbrances of record.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: ;
1. Payment of Principal and Interest. Borrower shall promptly pay when due the pringipal and mterest indebtedness |
evidenéed by the Note and late charges as provided in the Note, [ | :
- 2. Fundsfor Taxcs and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall paytoLenderon :
the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum (herein *“Funds™)
equal to one-twelfth of the yearly taxes and assessments (including condominium and planned unit development assessments, if any)
which may attain priority over this Mortgage and ground rents on the Property, ifany, plus one-twelfth of yearly premium installments |
for hazard insurance, plus one-twelfth of yearly premium installments for mortgage insurance, if any. all as reasonably estimated -
initially and from tine t time by Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower shall not |
be obligated to make such payments of Funds to-Lender to the extent that Borrower makes such payments to the holder of a prior
mortgage or deed of trusiif such holder is an institutional lender. Lo |
If Borrower pays Funas to Lender, the Funds shall be held in an institution the deposits or accounts of which are 1nsured or
guaranteed by a federal or state agedicv (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said
laxcs, assessments, insurance premidm s and ground rents. Lender may not charge for so holding and applying the Funds, analyzing
said account or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable
law permits Lender to make such a charge. Poszuwer and Lender may agree in writing at the time of execution of this Mortgage that
interest on the Funds shall be paid to Borrower, ard waless such agreement is made or applicable law requires such interest to be paid,
Lender shall not be required to pay Borrower an interest or earnings on the Funds. Lender shall give to Borrower, without charge, |
an annual accounting of the Funds showing credits'an debits to the Funds and the purpose for which each debzt to the Funds was
made. The Funds are plcdged as additional security for thesums secured by this Mortgage. . i o

If the amount of the Funds held by Lender, together wita the future monthly installments of Funds payable prior to the due dates
of taxes, assessments, insurance premiums and ground rents, shell exceed the amount required to pay said taxes, asscssments,
insurance premiums and ground rents as they fall duc, such excess il be, at Borrower’s option, either promptly repaid to Borrower
or credited to Borrower on monthly installments of Funds. If the atcant of the Funds held by Lender shall not be sufficient to pay
taxes, assessments, insurance premiums and ground rents as they fall'due, Borrower shall pay to Lender any amount nccessary to
make up the deficiency in one or more payments as Lender may require, i

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds held by Lender
If under paragraph 17 hereof the Property is sold or the Property is otherwise acq rirec by Lender, Lender shall apply, no later than
immediately prior to the sale of the Property or its acquisition by Lender, any Fundsisid by Lender at the ume of appllcauon asa
credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provrdes otherwise, all pavments eceived by Lender under the Note and
paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Leacer by Borrower under paragraph
2 hereof, then' to interest payable on the Note, and then to the principal of the Note. ' |

4, Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrotver’s obligations under any
mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage, inclading Borrower’s covenants
to make payments when due. Borrower shall pay or cause to be paid all taxes, asscssments and other charge, tines and nnposmons
attributablc to;the Propesty which may attain a priority over this Mortgage, and leasehold payments or groura vunts, if any. 1

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured against
loss by fire, hazards included within the term *‘extended coverage,’” and such other hazards as Lender may requrre and in such
amounts and for such periods as Lender may require. '

The in surance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender, provided, that such
approval sha]l not be unrcasonably withheld. All insurance policigs and renewals thereof shall be in a form acceptable to Lender and
shall include a standard mortgage clause in favor of and inaform acceptable to Lender. Lender shall have the right to hold the policies
and renewals thereof, subject to the terms of any mortgage, deed of trust or other security agreement with a lien which has pnonty
over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if |
not made promptly by Borrower. |

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date noticc ismailed !
by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized to eollect and

|
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‘ LOI ¥ #: 88101001
apply the insurance proceeds at Lender ] opnon cither to restoration or repair of the Property or to the sums secur d by this Mortgage.
‘6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developm :nts. Borrower shall

‘keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Prope ly and shall comply |
with the provisions of any lease if this Mortgage is on a leaschold. If this Mortgage is on a unit in a condominit nor a planned unit -

development, Borrower shall perform all of Borrower’s obligations under the declaration or covenanis creali g or governing the
condominium or planned unit development, the by-laws and regulatlons of the condominium or planned un. development, and
constituent documents. [

7. Protection of Lender’s Secunty [f Borrower falls to perforrn the covenants and agreements containc 4 in this Mortgage,
orifanyaction or proceeding is commenced which materially affectsLender’s interestin the Property, thenLendes atLender’s option,
upon notice to Borrower, may make such appearances, disburse such sums, including reasonable attorneys’ fees, nd take such action
as is necessary {o protect Lender’s interest. If Lender required mortgage insurance as a condition of making thc oan secured by this

Mortgage; Borrower shall pay the premiums required to maintain such insurance in effect until such time as the) :quirement for such

insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law. 1

Any amounts diskursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, sha! become addmonal
indebtedness of Borcovwer secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment such amounts shall
be payable upon notice trom Lender to Borrower requesting payment thereof. Nothing contamcd in this parag ‘aph 7 shall requlre
Lender to incur any expense st Lake any action hereunder.

8. Inspection, Lender siny make or cause to be made reasonable entries upon and inspections of the Prc perty, prov1dcd lhat
Lender shall give Borrower notice gisinr to any such inspection specifying reasonable causc thercfor related to Lender’s interest in
the Property.

9. Condemnation. The procceds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Progarty.: part thereof, or for conveyance in lieu of condcmnation, are iereby assigned and
shall be paid to Lender, subject to the terms of anv ..:ortgage deed of trust or other security agreement with a lic 1 which has priority
over this Mortgage.

10. Borrower Not Released; Forbearance By J.ender Not a Waiver. ‘Extension of the time for payme: { or modlﬁcatlon of
amortization of the sums secured by this Mortgage grant=d Uy Lender to any successor in interest of Borrowes shall not operate to
release, in any manner, the liability of the original Borrowcr and Borrower’s successors in interest. Lender sh: [l not be required to
commence proceedings against such successor or refuse to extend ‘ime for payment or otherwisc modify amor tization of the sums
secured by|this Mortgage by reason of any demand made by tie original Borrower and Borrower’s successors in interest. Any
forbearance by Lender in exercising any right or remedy hereundei, or otherwise afforded by applicable law, shall notbea walver
of or preclude the exercise of any such right or remedy.

11, Successorsand Assigns Bound; Joint and Several Liability; Co-ziguers, The covenants and agreements herein contamed
shall bind, and the rights hereunder shall inure to, the respective successe:s and assigns of Lender and Borrower, subject to the
provisions of paragraph 16 hereof. All covenants and agreements of Borrower sha | be joint and several. Any Borrower who co-signs
this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to mortgage, grant and convey that Borrower’s
interest in the Property to Lender under the terms of this Mortgage, (b) is not personaliy 1:bls on the Note or u nder this Mortgage,
and (c) agrees that Lender and any other Borrower hereunder may agree to extend, modify, foruzar,or make any other accommodations
with regard to the terms of this Mortgage or the Note without that Borrower’s consent and without releasi g that Borrower or
modifying this Mortgage as to that Borrower’s interest in the Property. |

12. Notice. Except for any notice required under applicable law to be gwen in another minaer/(2} any notice to Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail aderesscd to Borrower at the
Property Address or at such other address as Borrower may designate by notice to Lender as provided heieia, and (b) any notice to
Lender shall be given by certified mail to Lender’s address stated herein or to such other address as Lender mzy :signate by notice
1o Borrower as provided herein, Any notice provided for in this Mortgage shall be deemed to have been given to Borrower or Lender
when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to tlus Mortgage shall be the laws oof the jurisdiction in

which the Property is located. The foregoing sentence shall not Timit the applicability of federal law to this Mc rtgage. In the event
that any provision or clause of this Mortgage or the Note conflictswith applicable law, such conflict shall not affect other provisions
of this Mortgagc or the Note which can be given effect without the oonﬂlcung provision, and tothis cad the provisions of this Mortgage
and the Note are declared to be severable. As used herein, ‘costs,’” *‘expenses’” and *‘attorneys’ fees™” include all sums to the extent
not prohibited by applicable law or limited herein. '

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Notc and of this Morigage at 1 i¢ time of execution
or after recordation hereof.

15. Rehabilitation Loan Agrecment. Borrower shall fulfill all of Borrower’s obligations under any | omc rehablhtatlon
improvement, rcpalr or other loan agreement which Borrower enters into with Lender. Lender, at Lender's option, may reqmre
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. LOAN #: 88101001
Borrower torexecute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights. claims or defenses whroh
Bortower may have against partics who supply labor, materials or services in connection with improvements made to the Property.

.16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (orif a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender 5
prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Mortgage. However,
this option shall not be exercised by Lender if exercise is prohiblted by federal law as of the datc of this Mortgage. i

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not lcss
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums.secured by this Mortgage If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Mortgage
without further notice or demand on Borrower. , 1 [ ‘

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when due any sums sccured by this Mortgage, Lerlder
prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach; (2) the action
required to cure suciibreach; (3) a date, not less than 10 days from the date the notice is mailed to Borrower, by which such
breach must be cured; 2z (4) that failure to cure such breach on or before the date specified in the notice may result in
acceleration of the sums céeired by this Mortgage, foreclosure by judicial proceeding, and sale of the Property. The notroe
shall further inform Borrovwérof the right to reinstate after acceleration and the right to assert in the foreclosure proceedmg
the nonexistence of a default ox 2i1y other defense of Borrower to acceleration and foreclosure. If the breach is not cured on -
or before the date specified in the'notice, Lender, at Lender’s option, may declare all of the sums sccured by this Mortgage
to be immediately due and payable witheut further demand and may forcclose this Mortgage by judicial proceeding. Lender
shall be entitled to collect in such proceedini all expenses of foreclosure, including, but not limited to, reasonable attorneys
fees and costs of documentary evidence, abstrucis and title reports. |

18. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage due to
Borrower’s breach, Botrower shall have the right t¢ bava any proceedings begun by Lender to enforce this Mortgage discontinued
atany time prior to entry of a judgment enforcing this Mortgugeif: (a) Borrowcr pays Lender all sums which would be then due under
this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all breaches of any other covenants or agreements of
Borrower contained in this Mortgage, (¢) Borrower pays all re: sonzble expenses incurred by Lender in enforcing the covenants and
agreements of Borrower contained in this Mortgage, and in enfircing Lender’s remedics as provided in paragraph 17 hereof
including, but not limited to, reasonable attorneys’ fees; and (d) Borrov cr takes such action as Lender may reasonably require to assure
that the lien of this Mortgage, Lender’s interest in the Property and Borruwer’s obligation to pay the sums secured by this Mortgage
shall continue unimpaired. Upon such payment and cure by Borrower, this M lor.gage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred. ‘

19. Assignment of Rents; Appointment of Receiver, As additional security herconder, Borrower hereby assigns to Lender the
rents of the Property, provided that Borrower shall, prior to acceleration under paragraric 17 hereof or abandonment of the Properly,
have the right to collect and retain such rents as they become due and payable. - o

Upon acceleration under paragraphk 17 hereof or abandonment of the Property, Lena:r shall be entitled to have a receiver
appointed by a court to enter upon, take possession of and manage the: Property and to collect the rents of the Property inctuding those
past due. All rents collected by the receiver shall be applied first to payment of the costs of managemeri olthe Property and collection
of rents, including, but not limited to, receiver’s fees, premiums on receiver’s bonds and reasonable atturrieys’ fees, and then to the
sums secured by this Mortgage. The receiver shall be liable to account only for those rents actually received. ‘

20. Release. Upon payment ofall sums secured by thisMortgage, Lender shall release this Mortgage witkout chargeto Borrower
Borrower shall pay zll costs of recordation, if any. !

21. Waiver of Homestcad. Borrower hereby waives all right of homeslead exemption in the Property.

REQUEST FOR NOTICE OF DEFAULT ' |
AND FORECLOSURE UNDER 5UPERIOR ‘

MORTGAGES OR'DEEDS OF TRUST |

Borrower!and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has priority over
this Mortgage to give Notice to Lender; at Lender’s address set forth on page one of this Mortgage, of any default under the Supenor

encumbrance and of any sale or other foreclosure action,
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IN WITNESS WHEREOF, Borrower has executed this Mortgage. . |

-
'y
'ii>|
P
|

Gl '

RITA PETEET o

. 1 , o
) . i b i
STATE OF t%ls, d . County T L :\OK o '
| R .
4 Notary Publi€ in and for sald county and state 'de’ hereby certlfy that :

i . r y , :
| nd Q Vet ¢ Rid= QULQJK
¥ 4‘

i 1
personally] known tometo be the same person(s) whose name(s) subscribed to the foregeing instrument, ap,)efre d before me thls day

in person, and acknowledged th it signed and delivered the said instrument as 3 =4 J-/' '
free and voluntary act, for the ues and purposes therem set forth, 2001 |
Given under my h")pgl And,qfficial seal, this (6 day o OA’C& ; . . .
N "OFFICIAL SEA ?’ ' |

My Cpmnugs10n Expis: SHERI MINKEMA
P ‘ + Notary Public, State of lllinois y  No blic !
*

+ My Commission Expires 11/1/03 3 1

000000000000000‘000000‘00000 '
f
1
1
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|

000000.
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|
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: 1-4 FAMILY RIDER %

Assignment of Rents _
! l ' l
THIS 1-4 FAMILY RIDER is made this  28n day of MarcH, 2001 and is -
mcorporatefl into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security >ecd (the *‘Security Instrument”) of the same date given by the undersigned (the
“Borrower’’) to secure Borrower s Note to MONUMENT MORTGAGE, INC., A CALIFORNIA
CORPORATION i
|
(the “Lender’’) of the same date and covering the Property described in the Security Instrument !
and located at: 2508 ORION AVENUE ‘ _ '
SRUR VILLAGE, IL 60411 , _ '

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the |
Security Instrument, Borrower and Lender further covenant and agree as follows: r E

A. ADDITIONAL PROPERTYSUEJECT TO THE SECURITY INSTRUMENT In
addition to the Property described in the Securitv Instrument, the following items are added to the
Property description, and shall also constitute the Property covered by the Security Instrument:
building materials, appliances and goods of everyitgture whatsoever now or hereafter located in,
on, or used, or intended to be used in cormect:on witn the Property, including, but not limited to,
those for the purposes of supplying or distributing heating, cooling, electricity, gas, water, air and
light, fire prevention and extinguishing apparatus, security and access control apparatus,
plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm wmdows storm doqrs, screens, blinds, shades, curtains
and curtain rods, ‘attached mirrors, cabinets, panelling and. attached floor coverings now or
hereafter attached totheProperty, all of which, including replacementsand additions thereto, shall
be deemed to be and remain a part of the Property covered by the Security Instrument. All of the
foregoing together with the Property described in the Security Instrument (or the leasehold estate
ifthe Security Instrument is on a leasehold) are referred to in this 1-4 Family Ridciand the Securlty
InstrEtrlment as the ““Property.”’ . L 1

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree
toor ‘make a changeinthe use of the Property or its zoning classification, unless Lender tas agreed
in writing to the change. Borrower shall comply with all laws, ordmances regulations and
requrrements of any governmental body applicable to the Property ,

C SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow
any lien inferior to the Security Instrument to be;perfected agamst the Property without Lender’s
prior written permission. f i

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in |
addition to the other hazards for which insurance is requlred by Uniform Covenant 5.

il | ] B
MULTISTATE 1-4 FAMILY RIDER FNMA/FHLMC !
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E. f‘]?l()lRIEOWER’S RIGHT TO REINSTATE?’ DELETED. Uniform ( ovenant
18 1s deleted. i

~ F. BORROWER’S OCCUPANCY. Unless Lender'and Borrower other vise agree in
writing, the first sentence in Uniform Covenant 6  concerning Borrower’s oci:upancy ofthe
Property 1s-2eleted. All remaining covenants and agreements set forth in Uniform Covenant

6  shal’remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall as:ign to Lender
all leases of the Properiy and all security deposits made in connection with leases of'the Property.

Upon the assignment, Lerider shall have the right to modify, extend or terminate the existing leases

and to exccute new leases, in Lender’s sole discretion. As used in this paragraph G, the word
“lease’ shall mean ‘‘subletse’if the Security Instrument is on a leasehold.

- H. ASSIGNMENT OF RUINTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower absolutely und unconditionally assigns and transfers to Lender all the
rents and revenues (‘‘Rents’’) of the Fropeity, regardless of to whom the Rents of the Property
are payable. Borrower authorizes Lenider ¢r Lender’s agents to collect the Rents, and agrees that
each tenant of the Property shall pay the Rents to Lender or Lender’s agents. However, Borrower

-shall receive the Rents until (i) Lender has giveriPorrower notice of default pursuant to paragraph
21 of the Security Instrument and (ii) Lender has given notice to the tenant(s) that the Rents are
to be paid to Lender or Lender’s agent. This assignment of Rents constitutes an absolute
assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower, (i) all Rents received by Borrower shall be held
by Borrower as trustee for the benefit of Lender only, to be aprired to the sums secured by the
Security Instrument; (i) Lender shall be entitled to collect and reczive all of the Rents of the
Property; (iii) Borrower agrees that each tenant of the Property shall paali Rents d 1e and unpaid
to Lender or Lender’s agents upon Lender’s written demand to the tenant: {iv) unl :ss applicable
law provides otherwise, aif Rents collected by Lender or Lender’s agents sha'i b= aoplied first to
the costs of taking control of and managing the Property and collecting the Kants, -ncluding, but
not limited to, attorneys’ fees, receiver’s fees, premiums on receiver’s bond . repair and
maintenance costs, insurance premiums, taxes, assessments and other charges on the ?roperty, and
then to the sums secured by the Security Instrument; (v) Lender, Lender’s agents or any judicially
appointed receiver shall be liable to account for only those Rents actually received; and (vi) Lender
shall be entitled to have a receiver appointed to take possession of and manage the Property and
collect the Rents and profits derived from the Property without any showing as to tl e inadequacy
of ‘thele Property as security. .

vl ]

: If the Rents of the Property are not sufficient to cover the costs of taking ¢onirol of and
managing the Property and of collecting the Rents any funds expended by Lender for s uch purposes
shall become indebtedness of Borrower to Lender secured by the Security Instrunient pursuant
to Ur}iform Covenant 7. ‘
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‘ LOAN #: 88101001
Borrower represents and warrants that Borrower has not executed any prior assignment of the
Rents and has not and will not perform any act that would prevent Lender from exermsmg itsrights
under this paragraph. | ‘
N t . 1
5 l Lender, or Lender’s agents or a judicially appointed receiver, shall not be required to'enter
upon, tali control of or maintain the Property before or after giving notice of default to Borrower.
However, Lénder or Lender’s agents or a judicially appointed receiver, may do so at any timewhen
adefault occurs. Any application of Rents shall not cure or waive any default or invalidate any other

right or remedy of I °nder This assignment of Rents of the Property shall terminate when all the
sums secured by tie cunty Instrument are paid in full. | | \ |

I CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note or

agreement in which Lendex husan interest shall be a breach under the Security Instrument and
Lender may invoke any of the reredies permitted by the Securlty Instrument. } |
I ' i
i BY SIGNING BELOW, Borrcwer accepts and agrees to the terms and provisions contamed
in thls 1-4 Family Rider. I

Sl |
|
\

\
|

g "‘A:. C. [:?EET
o

RITA PETEET

0 . {
MULT[STATE 1-4 FAMILY RIDER FNMA/FHLMC . : |
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LOAN #: 88101001
| |

a Balloon Rider :
!
. |
1 THIS BALLOON RIDER is made this 28Tx day of marcH, 2001, ! andis
incorporated it and shall be deemed to amend and supplement the Mortgage, Dced of Trust or
Security Deed (the * Security Instrument ") of the same date given by theundersigned  ““Borrower’)
to secure Borrowei’s Note (the ““Note’’) t0 MONUMENT MORTGAGE, INC., A CALIFORNIA

CORPORATI ON

|
| | |

|

. |

(the “Lender’ ") of the same date and covering the property described in the Secur ty Instrument
and located at ;
2508 ORION AVENUE :
SAURK VILLAGE, IL 60411 . i
i

|

The interest rate stated on the Note is called tlie”“Note Rate.”” The date of the Noteis called
the ““Note Date.’” Borrower understands the Lendei riay transfer the Note, Secur ty Instrument
and this Rider. The Lender or anyone who takes the Note, the Security Instrument and this Rider
by transfer and who is entitled to receive payments under iiie Nete is called the *Mote Holder

ADDITIONAL COVENANTS. In addition to the covenants ans Lagreements n the Security
Instrument, Borrower and Lender further covenant and agree as follows (despite a nythmg to the
contrary contained in the Security Instrument or the Note):

Y .

THIS LOAN IS PAYABLE IN FULL AT MATURITY. BORROWER W IST REPAY
THE ENTIRE PRINCIPAL BALANCE OF THE LOAN AND UNPAID NTEREST
THEN DUE. THE LENDER IS UNDER NO OBLIGATION TO REFINANCL THE
LOAN AT TBAT TIME. BORROWER WILL, THEREFORE, BE RECUIRED TO
MAKE PAYMENT OUT OF OTHER ASSETS THAT BORROWER MA Y OWN, OR
BORROWER WILL HAVE TO FIND A LENDER, WHICH MAY BE TH'E LENDER
BORROWER HAS THIS LOAN WITH, WILLING TO LEND BORROWER THE
MONEY. IF BORROWER REFINANCES THIS LOAN AT MATURITY, B ORROWER
MAY HAVE TO PAY SOME OR ALL OF THE CLOSING COSTS M ORMALLY
ASSOCIATED WITHA NEW LOAN EVENTFBORROWER OBTAINS RE} ]NANCIN G
FROM THE SAME LENDER. ;

|

| 1

| i | '

i Page 1 of 2 P3039BLR  P3039BLL 0002
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|

|
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1'Y SIGNING BELOW, Borrower accepts and agrees to the terms and co

. UNOFFICIAL COPY

LOAN #: 88101001
venants contained in

ot

/{%% ﬂjéaol/ﬂ/

' Date

L
3helor

10338293

1 Balloon Rider.
Bupiﬁ' ¢. PETEET
1TA PETEET
PageiZ of 2
!
i
o

Date
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