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g DEFINITIONS
tw Words used in multiple sections of this documca. are defined below and other words are defined in Scetions 3,
o 11, 13, 18, 20 and 21. Certain rules regarding the asaye of words used in this document are also provided in
= Section 16.
x (A) "Sccurity Instrument” means this docurment, which.isdated MARCH 28, 2001
:8 together with all Riders to this docurnent.
= (B) "Borrower” is

ERIK C. RINGSTAD AND LINDA J. RINGSTAD, HUSBAN!) 2 WIFE

Borrower is the mortgagor under (his Security Instrument.

(C) "Lender" is GHS MORTGAGE, LLC d/b/a WINDSOR MORTGAGE
ITS SUCCESSORS AND/OR ASSIGNS

Lenderisa LIMITED LIABILITY CORPORATION
organized apd existing under the laws of THE STATE OF DELAW 1irX

Lender's address is 3201 OLD GLENVIEW ROAD

WILMETTE, IL 60091
1.ender is the mortgagee under (his Securiry Instrument.

(D) "Note" means the promissory note signed by Borrower and dated MARCH 28, i(a11

‘The Note states that Borrower owes Lender

THREE HUNDRED EIGHTY-FOUR THOQUSAND AND 00/100

Dollars (U.S. § 384,000.00 ) plus interest, Burrower has promised to pay (his debt in regular
APRIL 1, 2031

. Periodic Payments and to pay the debt in full not lacer than :
(E) -"Property? means the property that is described below under the heading "Transfer of Rights in the

Property.”
(F) "Loan" means the debt evidenced by the Note, plus interest, 20y prepayment charges and |

under the Note, and all sums due under this Security Tnstrument, plus interest.

ate charges due
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H(G) "Riders" means &1l Riders to this Security Instroment {hat are executed by Borrower. The following

" Riders are to be executed by Borrower [check box as applicable]:

A Adjustable Rare Rider - (X] Condominium Rider Second Home Rider
Balloon Rider [_| Planned Unit Development Rider 1-4 Family Rider
Biweckly Payment Rider ] V.A. Rider
] Other(s) [specify]
. D "Applicable Low" means all coptrolling applicable federal, state and local stafutes. regulations.
Eﬁ e ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
4 non-appealab's judicial opinions.
. () "Comiauvity Association Ducs, Fees, ond Assessments” means all dues, fees, assessments and other
. charges that ars jmoosed on Borrower or the Property by a condominium association, homeowners association

or similar organT>urn,

() "Electronic Fuors Transfer" means any transfer of funds, other thap 2 transaction originated by check,
draft, or similat paper iustrument, which is initiated through an electronic terminal, telephonic instrument,
computer,’ of magnetic ape 20 as to order, instruct, Of authorize 4 financial institution to debit or credit an
account, Such temnb inclwis; bul is oot limited to, poini-of-salc transfers, automated teller machive
transactions, transfers initiated by ielephone, wire transfers, and automated clearinghouse wansfers.

thosz pms thal are described in Section 3.
1) "Miscellaneous Proceeds” mesns auy compensation, settlement, award of damages, 0t proceeds paid by
any third party (other than insurance proceeds paid under the coverapes described in Section 5) for: (i) damage
10, or destruction of, the Property; (i1) Copr.emmation or other Lking of all or any part of the Property; (1if)
in lieu of condemnation; or (V) isrepresentations of, or omissions as to, the value and/or

conveyance
condition of the Property.
M) "Mortgage Insurance” means inSurance protecing Lender against the nonpayment of, or defanit on, the
Loan. '
due for (i) principal and interest under Qi

™) "Periodic Payment" means the regularly scheduied amount
. Note, plus (i) any amounts under Section 3 of this Securi ¥ rastrument.

O "RESPA" means the Real Estate Settlement Procidvies Act (12 U.S.C.§2601 et seq.) and its
implementing régulation, Regulation X (24 C.E.R. Part 3500)( a; they might be amended from time (0 tme,
.- Or any additional or successor legislarion of regulation that gov<is {he same subject matter. AS used in this

Security Instrumecal, "RESPA" refers to all requirements and rest'icticns that are imposed regard 10 @
"federally related mortgagc logn" even if the Loan does not qualify a°'# nfederally related mortgage foan"

under RESPA.
(P) "Successor in Interest of Borrower" mcans aoy party that bas

that party has assumed Borrower’s obligations undcr the Note and/or

taken tiile o the Property, whether or not
this Secur.ty Yasirument.
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PARCEL !: 5

UNIT NUMBER 1 IN TIE 3752 NORTH FREMONT STREET CONDOMINIUM,

AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED TRACT

OF LAND: g
FHE SOUTH % OF LOT 20 IN BLOCK 6 IN BUCKINGHAM’S SECOND
ADDITION TO LAKEVIEW IN THE NORTHEAST % OF SECTION 20,
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

WHICH SURVEY 1S ATTACHED AS EXHIBIT “A” TO THE DECLARATION

OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 001023557/,

AS AMENDED FROM TIME TO TIME; TOGETHER WITH ITS UNDIVIDED

PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK 3

COUNTYALLINOIS. i

PARCEL 2: 10339809

THE RIGHT TO/IHE USE OF “L.C.E. P17, A LIMITED COMMON ELEMENT

AS DESCRIBEDiN THE AFORESAID DECLARATION.

NI NI
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b UNIEORM COVENANTS. Borrower and Lender covenant and agree as [ollows:
I 1. Payment of Principal, Interest, Escrow liems, Prepayment Charges, and Late Charges. Borrower
i~ . shall pay when due the principal of, and interest om, the debt evidenced by the Note and avy prepayment
P charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to
. . Section 3. Payments due under the Note and this Security Instrument shall be made in U.S. currency.
S However, if any check or other instrumcul received by Lender as payment under the Note or this Security
a0 Instrument is rerumed to Lender unpaid, Lender may require that any or all subsequent paymeats due upder
2 7 the Note and this Security nstrument be made in one or more of the following forms, as sclected by Lender:
" ;7 (a) cash; (b) money order; (c) certified check, bank checlk, treasurcr’s cheek or cashier’s check, provided any
: * .+ such check is drawm upon an institation whose deposits are insured by a federal agency, instrumentality, or

o entity; or (d) Electronic Funds Transfer.

@ RS Payments re deemed recelved by Lender when received at the location designated in the Note or at such
fow other location +s may be designated by Lender in accordance with the notice provisions in Section 15. Lender
may refum apy payment or partial payment If the payment Or partial paymenls are insufficient to bring the
; _ Loan currenf. (Lder may accept any paymeul o partial payment insufficient to bring the Loan current,
o without waiver ol amy rights hereunder or prejudice to its rights to refuse such payment or partial paynients in

"i:,.\ ] the future, but Lenaer s not obligated to apply such payments at the time such payments are accepted. 1l each
e Periodic Payment is appuerd as of its scheduled due date, then Lender peed mot pay interest on unapplied
b S funds. Leader may hold such unapplied funds until Borrower makes payment ta bring the Loan current. If

. Borrower does not do 50-v.iun 2 reasonable period of time, Lender shall cither apply such funds or retam
o them to Borrower. Tf not applicd earlier, such funds will be applied to the putstanding principal balance under
- . the Note immediately prior to Toreclosure. No uffset or claim which Borrower might have now or in the
ST future against Lender shall relieve Porrower from making paymelts duc under the Note and this Security
E IR : Instrument or performing the covEnams anA agreements secured by this Security Instrumcnt.
e o 2. Application of Payments or ProvesJs. Except as otherwise Jescribed in this Section 2, all payments
> accepted and applied by Lender shall be applizd.in the following order of priority: (a) interest due under the
: .y Note (b) principal due under the Note; () aricunts due under Section 3. Such payments shall be applied to
! ~. % cach Periodic Payment in the order in which it becami due. Any remaining amounis shall be applied first to
4 *7 fate charges, second to any other amounts dus undes i Security Instrument, and then to reduce the principal
balance of the Note.
- If Lender reccives a payment from Borrower for a delinouent Periodic Payment which includes a sufficient
‘- amoum to pay any late charge due, the payment may be applied to the delinquent payment and the late charge.
A If more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower ©
' ' the repayment of the Periodic Payments if, and to the exient the+ each payment can be paid in full. To the
extent tha any excess exists after the payment is applied to the ‘ruli, payment of one of more Periodic
Payments, such excess may be applied to any lawe charges due. Voluurary prepayments shall be applicd first to
any prepayment charges and (hen as described in the Note.

Auny application of payments, insurance proceeds, or Miscelianeous Prreeds to principal due upder the
Note shall not cxtend or postpone the due date, or change the amount, of the Feiodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (tbe "Funds") to provide for paymnt £ amounts due for: (1)
taxes and assessments and other items which can atain priority over this Security Inst uruent as a lien ot
encumbrance op the Property; (b) leasehold payments or ground rents on the Property, i¥ g3 (C) premiums
for any and &l insurance requiced by Lender under Section §; and (d) Mortgage Insuranc< piemjums, if any,
or any sums payable by Borrower to Lender in licu of the payment of Mortgage Insurauce nremiums in
accordance with the provisions of Section 10. These items are called "Escrow ltems,” At origiration or at
any time during the term of the Loan, Lender may require that Community Association Tues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Seclion. Borrower

ey

. . shall pay Lender the Funds for Escrow [tems unless Lender waives Borrower’s obligation to pay the Funds for
e any or all Escrow Items. Lender may waive Borrower’s obligation to pay W Lender Funds for any or all
Gttt Escrow Items af any time. Any such waiver may only be in writing. In the event of such waiver, Borrower

shall pay dircctly, whea and where payable, the amounis due for any Escrow Items for which payment of
Bunds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period us Lender may require. Borrower’s obligation to make such payments and 10
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provide receipis shall for all purposes he deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
. Escrow Items directly, pursuant 10 3 waiver, and Borrower fails to pay the amount due for an Escrow Item,
w. Lender may exercise its rights undcr Scction 9 and pay such amount and Borrower shall then be obligated
"\, under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as 10 any or all Escrow
.. Ttemns at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
. pay to Lender all Funds, and in such amounts, thar are theq required under this Section 3.
' Lender may, at any time, collect and hold Funds in an amount (3) sufficient to permil Leader to apply the
Funds ai (he time specilied under RESPA, and (b) oot to exceed the maximum amount a lender ¢ap requirc
under RRSPA. Lender shall estimate the amount of Funds duc on the basis of currept data and reasonable
cstimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.
The Funds shall be held in an institution whose deposits are insured by a federal agency. instrumentality,
or eatity (izcluding Lender, if Lender is an institution whose deposits are 50 insured) or in any Federal Home
Loan Bank. 1>nder shall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lendrs shall not charge Borrower for holding and applying the Funds, anmually analyzing the escrow
account, or veniyiug the Escrow Items, unless Lender pays Botrower lnterest on the Funds and Applicable
s Law permits Leadz: 7o make such a charge. Unless an agroement is made in writing or Applicable Law
requires interest o b2 rid on the Funds, Lender shall not be required to pay Borrower any interest or
. . earnings on the Funds. Burrower and Lender can agree in writing, however, tha Interest shall be paid on the
Fupds. Lender shall give ‘o Borrower, without charge, an annual accounting of the Funds as required by
RESPA.
o If there is 2 surplus of Punas ncid in escrow, as defined under RESPA, Lender shall account to Borrower
w7 for ihe excess funds in accordance wia RESPA. If there is a shortage of Funds teld in escrow, as defined
La under RESPA, Lender shall notify Darrower as required by RESPA, #nd Borrower shall pay to Lender the
B R amount necessary 1o make up the shorag’. in accordance with RESPA, but in no more than 12 monthly
a2 payments, If there is a deficiency of Fumis lie!d in escrow, as defined under RESPA, Lender shall notily
il Borrower as required by RESPA, and Borrow i shall pay to Lender the amount necessary to make up the
oo deficiency i accordance with RESPA, hut in no mcze than 12 monthly payments,
7 Upon payment in full of all sums secured by 'his Sccurity Instrument, Lender shall promptly relund Lo
Borrower any Funds held by Lender.
e 4. Charges; Liens. Borrower shall pay all taxes, ass:ssmaents, charges. fincs, and impositions afribusable
= to the Property which can afiain priority over this Security Fustrument, leasehold payments O ground rents on
: the Property, if any, and Community Association Dues, Fecs, and Assessments, if any. To the extent that
these items are Escrow Items, Borrower shall pay them in the mari=er pravided in Section 3.
Borrower shall promptly discharge any lien which has prioriy over this Security Instrument unless
) - . Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in 3 manner ucrcptable to
K Lender, but only so long as Borrower 13 perlonuing such agreeent; (b ~autests the lien in good faith by, or
i defends against enforcement of the lien in, legal proceedings which in Lende:'s spinion operalc 1o prevent the
W enforcement of the lien while those proceedings are pending, but only until sut pruceedings are concluded; or
g : (¢) secures from the holder of the lien an agreement satisfatory to Lender sutordinating the lien to this
Security Instrament. If Lender determines that any part of the Property is subject to_~lien which can attain
priority over this Security Tnstrument, T.ender may give Borrower a notice identifyng Nie lien. Within 10
days of the date on which that notice is given, Borrower shall satisfy the lien or take suw or MUTE of the
acliuns sel forth sbove in this Secton 4.
Lender may require Borrower to pay a one-time charge for a real estate tax verification ‘anc/or reporting
service used by Lender in connection with this Loan.
5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, garthquakes and floods, for which Lender requires insurance. This
. insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
(S S requires. What Leuder requires pursuzni 1O {he preceding sentences can change dwing the term of the Loan.
Wl The insurance carrier providing the insurance shall be chosen by Borrower subjcct to Lender's right to
disapprove Borrower’s choice, which right shall not be exercised unreasopably. Lender may require Borrower
10 pay, in connection with this Loan, either; (a) a one-time charge for flood zone determination, certification
and tracking services; or (b) a one-time charge for flood zome determination and certification services and
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occur which reasonably might affect such

for the payment of any fees imposed by the

subsequent charges each time remappings or similar changes
f any flood zonc determination

3 determination or certification. Borrower shall also be responsible
' Federal Emergency - ement Agency in connection with the review ©

" resulting from an objection by Borrower.
T Rorrower fails to maintain any of the coverages described ahove, Lender may obtain insurance coverage,
is under no obligation to purchase any particular type or

ar Lender’s option and Borrowet's ¢Xpensc. Lender i
ch coverage shall cover Lender, but might or might not protect Borrower,

amount of coverage. Therefore, su

Borrower’s equity in the Property, or the contents of the Property, against any risk, hazard or liability and
might provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost
of the insurance coverage 50 obtained might significantly exceed the cost of insurance tha Borrower could
have obtained, Any amounts disbursed by Lender under this Section 5 shall become additonal debt of
Borrower sectred by this Security Instrument. These amounts shall bear interest at the Note rle from the date
of disburssirent and shall be payable, with such interest, upon notice from Lender to Bommower requesting

payment.

All insursncs policics required by Lender and rencwals of such policies shall be subject to Lender’s right

to disapprove such policies, shall include a standard mongage clause, and shall name Lender as mortgagee
and/or as an additionr 10ss payee. Lender shall have the right to bold the policies and renewal certiticates. U
Lender requires, Borruwrs shall promptly give 1o Lender all receipts of paid premivms and tenewal notices. Tf

N .Borrowerobtains any form of insurance coverage, not otherwise required by Leader, for damage 10, or
7 estruction of, the Propesty . such policy shall include a standard morigage clause and shall name Lender 8s

mortgagee and/or a8 an additioral 1088 payec.

In the eveal of loss, Borrowcr anall give prompl police Lo (he insurance carrier and Lender. Lender may
make proof of loss if not made proupuy by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration oF repair of the Pruperty, if the restoration or repair is economically feasible and

Lender’s security is not lessened. During {u¢. ropair and restoration period, Lender shall have the right to
ot such Property 1o ensure the work

hold such insurance procesds until Lender bas st an opportunity t ins

has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may digburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agrecm.ol is made in writing or Applicable Law requircs
interest to be paid on such insurance proceeds, Lender all not be required 1o pay Borrower any interest or
gamings an such procesds. Fees for public adjusters, or abar yhird parties, retained hy Borrower shall not be
paid owt of the insurance proceeds and shall be the sole obligutiup of Borrower. If the restoratton or repair is
- ot economically [easible or Lender’s security would be lessened, (he insuraoce proceeds shall be applied 10
. the -sums ;secured by this Security Instrument, Whether or not ther. aue. with the excess, if any, paid o

" Borrower. ‘Suth insurance proceeds shall be applied in the order provided for in Section 2.
If Borrower abandons the Property, Lender may file, negotiate and sérile any available insurance claim and

related maters, If Borrower does 00t respond within 30 days 10 2 notice icrn Lender that the insurance
carrier has offered to settle a claim, then Lender 7n. The 3-day perind will

may negotiate and seitle the vial
begin when the notice is given. In either erty under Section 22 Of

event, or if Lender acquires the Prco
otherwise, Borrower hereby assigas to Lender (a) Berrower's rights to any insutadce Troceeds in an amaunt
not to exceed the amounts unpaid under the Note or this Security Instrupent, and (b) any sther of Borrower’s
rights (other than the right to any refond of unearned premiums paid by Borrower) undc: 3% imsurdnce policies
Lender may use

covering the Property, insofar as such rights are applicable to the coverage of the Propery;.
ir or restore the Property or (o pay amoun(s unpaid under the Note or this

the insurance proceeds either to repalr
Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender otherwise
ageees in writing, which consent shall noi be unr ly withheld, or unless cxicnuating circumstances exist

.t which are beyand Borrower’s control.

1. Prescrvation, Maintenance and Protection of the Proporty;
Impair the Property, allow the Property to deterioraie or commit waste on the Property.
iding in the Property, Borrower shall maintatn the Property in order 0 prevent

ing in value due lo ils condition. Unless it is determined pursvant 10

Inspections.  Borrower shall mot

‘ 'dutrcsy, damage or
Whether or not Borrower is res
(he Properly from deleriorating or decreas
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Section 5 that repair or restoretion is oot economically feasible, Borrower shall promptly repair the Property if
damaged 10 avoid further deterioration or damage. If insurance or condemnation proceeds are paid in
connection with damage o, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in 2 single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property.
Borrower is not relieved of Borrower’s obligation for (he completion of such repalr o restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. Ifit has rcasonable
causc, Lender may fospect the interior of the improvements on the Property. Lender shall give Borrower
notice at the time of or prior to such an interior inspection spesifying such rcasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Rorrower or any persous or entities acting at the direction of Borrower or with Borrower’s knowledge or
consent grve malcrially false, misleading, or insccurate information or stalements o Lender (or failed w
provide Lenger with material inforuation) in connection with the Loan. Material represcatations include, but
are not limited . representations concerning Borrower's occupancy of the Property as Borrower’s principal
e residence.

o 9. Protecticll <4 Lender’s Interest in the Property and Rights Under this Security Instrument. If (a)
4% Borrower fails 1o pecfora the covenants and agreements contained in this Security Instrument, (b) there 15 a
legal proceeding-that mizat significantly affect Lender’s interest in the Property and/or rights under this
Security Instrument (such’ s a proceeding in bankvuptcy, probate, for condemmation or forfeilure, for
enforcement of a lien which may altaiu priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower Las sbandoned the Property. then Lender may do and pay for whatever is
reasonable or appropriate to protect Luade=r’s interest in the Property and rights under this Security Instrument,
inctuding protecting and/or assessiny. the value of the Property, and securing and/or repairing the Property.
Lender’s actions can include, but are no. lirnited to: (2) paying any sums secured by a lien which has priority
over this Security Instrument; (b) appearing il court; and (c) paving reasonable amorneys fees 1o protect its
interest in the Property and/or rights under 7iis Security Instrument, incjuding its secured position in a
Dankrupicy proceeding. Securing the Property includes, but is not limited to, entering the Property to make
. repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building ot
_ other code violations or dangerous conditions, and have itilities turned on or off. Although Lender may take
action under this Section 9, Lender does not have to do sv ard is not under any duty or obligation to do so. It
is agreed that Lender incurs no liability for not taking any or‘alj actions authorized under this Section 9.

Any smounts disbursed by Lender under this Section 9 sii?!i hecome additional debt of Borrower secured
; by this. Securiry Instrument. These amounts shall bear interesT 2. tic Note rate from the date of disbursement

* apd shall be payable, with such inleresl, upon notice from Leader to Horiower requesting payment.

If this Security Instrument is on a leaschold, Borrower shall comply wiih all the provisions of the lease. It
Borrower acquircs fee title to the Property, the \caschold and the fee title shsll not merge unless Lender agrees
to the merger in writing.

10. Mortgage Insurance, If Lender required Mortgage Insurance as a‘condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Tnsurance m efoct. If, for any reason, the
Mortgage Insurance coverage required by Lender ceases 10 be available from the morigage insurer that
previously provided such insurance and Borrower was required to make separaicly dzsignated payments
toward the premivms for Mortgage [nsurance, Borrower shall pay the preminms requirer 1o obtain coveTage
substzntially cquivalcal o the Mortgage [nsurance previously in effect, at a cost substamtialiy anuivalent 1o the
cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insnrer selected
by Lender, If substantially equivalent Mongage Insurance coverage is not available, Borrower stisil continue
to pay to Lender the amount of the separately designated payments that were due when the insurance coverage
ceased 1o be in effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in
liew of Morgage Tnsuramee. Such luss reserve shall be non-refundable, notwithstandiag the fact that the Loan
is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or carnings on such
-~ loss reserve, Lender can no longer require loss reserve paymeuts if Mortgage Insurance coverage (in the
amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance, If Lender required Morgage Insurance as a copdition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall
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pay the premiums required to maintain Mortgage Insurance in effect, or Lo provide a non-refundable loss
“¥¢  reserve, wnril Lender’s requirement for Mortgage Insurance cuds o accordance with eny wrilien agreement
between Borrower and Lender providing for such termination or until termination is required by Applicable
' Law. Nothing in this Section 10 affects Borrower's obligation 1o pay interest at the rate pravided in the Note.
Morgage Insurance rejmbiirses Lender {or any entity that purchases the Note) for certain losses It may

incur if Borrower does not repay the Loan as agreed. Borrower is not a party [0 the Morigage Insurance.
Mongage insurers evaluate their total risk on all such insurance in force [rom time to time, and wnay enter
info agreements with other parties that share oT modify their risk, ot reduce losses. These agreements are on
- terms and conditions that are satisfactory to the morigage insurer and the other party (or parties) tw these
;. agreemcnts. These agreements may require the mortgage insurer to make payments using any source of funds
" that the mongage insurer may have available (which may include funds obtained from Morgage Insurance

premiums).

As a reenlt of these agreements, Lender. any purchaser of the Note, apother insurer, any peinsurer, any
other entily, o< any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might o¢ sharacterized as) a portion of Borrower's payments for Mortgage fnsurance, in exchange for
gharing or modirving the mortgage insurer’s Tisk, of reducing losses. If such agreement provides that an
affiliste of Lender (#ies a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangemcat i often termed "captive reinsurance. Purther:

{a) Any such agreemcn’s will not affect the amounts that Borrower has agreed to pay for Mortgage
\nsurance, of any other t<cms of the Loan. Such agreements will not increasc the amount Borrower will
owe for Mortgage Tasurance, an¢} they will not entitle Borrower to any refund. '

(b)Anysu;hagreunentsw‘hnntaffe:ttheﬁghtsﬂurrowerhas-ifany-withrespecttouze
Mortgage Insurance under the Horieovmers Prolection Act of 1998 or auy other law, Thesc rights may
include the right to recelve certoic. disclosures, to request and obtain canccllation of the Mortgage
Tnsurance, to have the Mortgage Insuiarce terminated automatically, and/or to receive a refund of uny

_ Mortgage Jnsurance premiums that were unavaed at the time of such cancellation or termination,
_ 11. Assignment of Misccllaneons Proceed ; Forfeiture. All Miscellagcous Proceeds are hereby assigned
S to and shail be paid to Lender. -
2ol o If the Property is damaged, such Miscellaneous Proceeds shall be applied o restoration or repair of the

AR Property, if the restotation of repalr is economically fe'sible and Lender’s securiry is not lessened. During
bl e such repair and restoration period, Lender shall have roc sight to hold such Miscellaneous Proceeds until
bk s Lender has had an oppurlunily to inspect such Property io/epure the work has been completed to Lender's
g sarisfaction, provided that such inspection shall be undertaked promptly, T.ender may pay for the repairs and
S IR restoraion in a single disbursement of in 8 sertes of progress 7 yinents as the work is completed. Unless an
g .« apreement is made ip writing or Applicable Law requires interest (0 0e yaid on such Miscellancous Proceeds,
¢ Lender shall not be required to pay Borrower any imerest ot eaming;: on such Misccllaneous Proceeds. If the
r . restoralion or repair is not econo ically feasible or Lender's security weu'd be lessened, the Miscellapeous
' Proceeds shall be applied to the sums secured by this Security Instrumen, ~/iaesher or pot then due, with the

excess, if any, paid to Borrower. Such Misccllaneous Proceeds shall be appizd a the order provided for in
Section 2.
: In the event of a total taking, destruction, or loss in value of the Propenty. the Miscellancous Proceeds
b shall b spplied to the sums secured by this Security Tnstrument, whether or not thel dne, with the excess, if
any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which tie fair market value
of the Property immediately before the partial taking, destruction, or loss in value is equal (0 or greater than
the amount of the sums secured by this Security Insururent immediatcly before the partial takir g, Jestruction,
or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured py this Security
Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction:
(a) the total amount of the pums secured immediately hefare the partal taking, destruction, or loss in value
divided by (b) the fair market value of the Property immediately before the partial taking, destruction, or loss
in value. - Any belance shall be paid to Borrower.

In the event of a partial taking, destruttion, or loss in valuc of the Property in which the fair market value
of the Property immediately Dbefore the partial taking, destruction, or loss in value is less than the amount of
Ihe suims secured immediately before the partial taking, destruction, Of loss in value, unless Burrower and
Lender otherwisc agree in writing, the Miscellaneous Proceeds shall be applied (o the sums secured by this
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Security Instrument whether or not the sums are then due.

If the Propesty is sbandoned by Bomrower, or if, after noticc by Lender 10 Borrower that the Opposing

Party (as defined in the next sentence) offers to make an award 1o seftle 2 claim for damages, Borrower fails to

~ respond to Lender within 30 days afier the date the notice is given, Lender is authorized to collect and apply
the Miscellaneous Proceeds either o restoration or repair of the Property or to the sums secured by this
Security Instrument, whether or ot then due. "Opposing Party" means the third party that owes Borrower

Miscellaneous Proceeds or the parly against whom Borrower has a right of action in rcgard t© Miscellaneous

: Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, im
. Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest
i the Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismnissed with 2
ruling that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of
Lender’s interer. in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages thar an: attributable to the impairment of Lender’s intcrest in the Property are hereby assigned and
shall be paid o Leraci.
All Miscellansous Ttoceeds that are ot applied to restoration or repair of the Property shall be applied in
the order provided for ia S<tion 2. C
12. Barrower Not Re'cased; Forhearance By Lender Not a Waiver. Extension of the time for payment
L or modification of amortiziion of the sums secured by this Security Instrument granted by Lender to
C Borrower ot any Successor in Irerst of Borrower shall niot operate to release the liability of Borrower or any
o Successors in Interest of Borrowe:. Lender shall ot be required to commence proceedings against any
Successor in Interest of Borrower or I tetse to extend time for payment Of otherwise modify amortization of
} (he sums secured by this Securily Instment by reason of any demand made by the original Borrower or any
L Successors in Inrerest of Borrower. Any forbearance by Lender in exercising any right or remedy including,
P without limitation, Lender’s acceptance of jay.neats from third persons, entities or Successors in Interest of
i Borrower or in amounts less than the amouat < s due, shall not be a waiver ol or preclude the exercise of any
oW right or remedy.
S 13. Juint and Several Liability; Co-signers; L{uccessors and Assigos Bound. Borrower covenants and
we oo . agrees that Borrower's obligations and lisbility shall be ioint and several. However, any Borrower who
i - co-signs this Security Instrument but does not execute the Nete (a “co-signer”): (a) is co-signing this Security
i Instrument only to mortgage, grant and convey the co-signcr’s interest in the Praperty under the terms of this
Security Hnstrumest; (b) is not personally obligated o pay the samns secured by this Security Instnunenl; and
Bhi e o (c). agrees that Lender and any other Botfower can agree /o~ extend, modify, forbear or make amy
g he accommodations with regard to the terms of his Security Instrumeit or the Note without the co-signer’s
Subject to the provisions of Section 18, any Successor in Intersst of orrower who assumes Borrower's
obligations under this Security Ipstrument in writing, and is approved Uy ~Lender, shall obtain all of
Borrower’s rights and benefits under this Security Instrument. Borrowes shaJl not be released from
- Bortower's obligations and liability uader this Security Instrument unless Lende: agrecs to such release in
g ) writing. The covenants and agreements of this Security Instrument shall bind (exvepl #< provided in Section
P ' 20) and benefit the SUCCESSOLS and assigns ol Lender.
14. Loan Charges. Lemder may charge Bormower fees for services performed i ronnection with
Borrower's defaulr, for the purpose of protecting Lender’s interest in the Property and rights ander this
Securiry Instrument, including. but not limited to, atorneys’ fees, property inspection and vziualion fees. Tn
regard to any other fees, the absence of express authority in this Security Instrument to charge a (p% sific fee to
Borrower shall not be construed as a prohibition an the charging of such fee. Lender may not charge fees bt
are expressly prohibited by this Security [nstrument or by Applicable Law.
[f the Loan is subject to a law which sets maximum lozn charges, and thar law is finally interpreted so that
L the interest or other Joan charges coliected of to be collested in connection with the Loan cxceed the permitted
R \imits, then: (2) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
pee ) permitted limit; and (b) any sums already collected from Bommower which exceeded permitted lmits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed undes the Note
or by making a direct paymeal [0 Borrower. If a refund reduces principal, the reduction will be treared as a
partial prepayment without any prepayment charge (whether or not a prepayment charge is provided for under
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the Note). Borrower’s acceptance of any such refund made by direct payment to Borrower will constitute a

waiver of any right of action Borrower might have arising out of such overcharge.
15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrurcent shall be deemed to have
lt  been given to Borrower when mailed by first class mail or when acmually delivered to Borrower's notice
. address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless
" Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s change of
address, then Borrower shall only report a change of address through that specified procedure. There may be
only one designated notice address under this Security Instrument at any onc time, Amny motice 1o Lender shall
be given by rdelivering it or by mailing it by first class mail to Lender’s address stated herein unless Lendcr
has desipp.ed another address by notice to Borrower. Any notice in connection with this Security Instrument
shall not be dezmad to have been given 10 Lender unti! acrually received by Leader. If any motice required by
this Security Insrvment is also required under Applicable Law, the Applicabie Law requircmocnt wil} satisfy

the corresponding ~eyuirement under this Security Instrument.

G 16. Governing s.avy; Severability; Rules of Construction. This Security Instrument shall be governed
MRS by federal law and tue Ja¥ of the jurisdiction in which the Property is locaied. All rights and obligations
“. " comained in this Security Jastrument are subject to any requirements and limitations of Applicable Law,
Applicable Law might explcitly or jmplicidly allow the parties 1o agree by comtract o it might be silent, but

.If. “

;{ T such silence shall not be cons.curd as a prohibition against agreement by contract. In the event that any
Fooo provision or clause of this Secusity \nstrument or the Note conllicts with Applicable Law, such conflict shall
.. .. not affect other provisions of this §cusity Instrument or the Note which can be given effect without the

SRR conflicting provision. :
TR As used in this Security Instrument: (a) words of the masculine gender shall mean and include

corTesponding neuter words or words of the fe'nitine gender; (b) words in the singular shall mean and include

the plural and vice versa; and (c) the word "winy" gives sole discretion without any obligation [0 take any

action.

: - 17. Borrower’s Copy. Borrower shall be givex one copy of the Note and of this Security Insoument.

U 18. Transfer of the Property ora Beneficial Intcrest in Borrower. As used in this Section 18, "Interest

. . . in the Property" means any legal or beneficial interest “a thac Property, including. but not limited to, those

LI beneficial interests transfcrred in & bond for deed, coniias 7or deed, installment sales comtract or escrow

; ' apreement, the intent of which is the wansfer of title by Borrowss 2t a future date to & purchaser.

ik L If all or any part of the Property or any Interest in the Propersis sold or transferred (or if Borrower Is not
FE 7 3 pagaral person and a beneficial interest in Borrower is sold or trzasterred) without Lender's prior wiitten

; v consent, Lender may require immediate payment in full of all smns secured by this Security Insmument.

RO However, this option shall not be exercised by Lender if such exercise is pronibited by Applicable Law.

s If Leoder exercises this option, Lender shall give Borrower notice o arceleration. The notice shall
: providc a period of not less than 30 days from (he date the notice is giver o recordance with Section 15

§ within which Borrower must pay all sums secured by this Security Instrurpent. )i Barrower fails to pay these

‘ sums prior to the expiration of this period, Lender may invoke any remedies-peritted by this Security

Instrament without furtber notice or demand on Borrowet.

19. Borrower's Right to Reinstate After Acceleration. [ Borrower meets certaiu cuuditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any *imc prior 1o the
carliest of: (a) five days before sale of the Property pursuant to Scction 22 of this Security Ins(rusaent; (b) such
other period as Applicable Law might specify for the termination of Rorrower’s right to reinstaic, or (¢) entry
of & judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender ‘all
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred;
(b) cures eny default of any other covenants or agreements; (c) pays all expenses ineurred in enforcing this
Security Enstrument, including, but not limited 1o, reasonable attorneys fees, propesty inspection and valuation

A fees, and other fees incurred for the purpose of protecting Lender’s interest in the Property and rights under

FUEES .1 mhis Security Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender’s

: ' interest in the Property and rights under this Security Instrument, and Borrower’s obligation to pay the sums

secured by this Security Instrument, ehall conrinne unchanged unless as otherwise provided under Applicable

Law. Lender msy require that Borrower pay such reinstatement sums znd expenses in one 0T more of the
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© following forms, as selected by Lender: (a) cash; (b) maney order: (c) certified check, bank check, treasurer’s
.. check or cashier’s chock, provided any such check is drawn upon au ipstittion whosc deposits are insured by
" . a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,
this Secority. Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
‘ . i i shall not apply in the case of acceleration under Section 18,
20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or & partial interest in the
Note (together with this Security Instrument) can be sold anc or more times without prior notice 10 Borrower.
n A sale might result in a change in the entity (known as the “Loan Servicer") that colleets Penodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations under
£ : the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of the
- Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
' given wriftem twlice of the change which will state the name and address of the pew Loan Servicer, the address
10 which payro ms should be made and any other information RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the
purchaser of the Nete, the mortgage loan servicing obligations o Bourrower will remain with the Loan Servicer
or be transferred 1 a successor Loan Servicer apd-are not assumed by the Note purchaser unjcss otherwise
provided by.the Note u shaser.
Lt Neither Borrower wpt 1zuder may COMINSOCC, join, or be joined to any judicial action (as either an
e individual liGgant or the rieriber of a class) that arises from the other party’s actions pursuant to this Security
Insurament or that allcges iat the other party has breached any pravision of. or any duty owed by reason of,
this Sceurity Instrument, until s 1cb Bnrrower or Lender has notificd the otber party (with such notice given in
complisnce with the requirements 4t Section 15) of such alleged breach and afforded the other party hercio: a
reasonsble period after the giving of fach motice 1o Lake corrective action. it Applicable Law provides a time
period which mmst elapse before certaiz 8°50a can be taken. that time period will bc deemed to be reasomable
for purposes of this parugraph. The aotice o scccleration and opportunity to cure given to Barrower pursuant
10 Section 22 and the notice of acecleration_givén to Borrower pursuant 10 Section 18 shall be deemed fo
satisfy the notice and opportunity to take correstive action provisions of this Section 20.
. in this Se<tion 21: (a) "Hazardous Substances” arc those substunces
defined 25 toxic or hazardous substances, pollutants, nr wastes by Environmental Law apd the following
substances: gasoline, kerosene, other flammable or toyic getroleurn products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos of formald svde, and radioactive maserials;
[.aw" means federal laws and luws of the jurisdiction where lae Property is locaied that relate to health, safety
- or envirommeutsl protection; (¢) "Environmental Cleanup" inc?ud2s any respomse action, remedial action, of
ERE removal action, as-defincd in Environmental Law; and (d} an ~F.vironmental Condition” meaus a conditon
: w+ that can cause, contribute 10, or otherwise trigger an Environmental Cicanip.

Borower shall not cause or permit the presence, use, disposal, st.age, or releasc of any Hazardous
y. Borrower shall not do,

Substances, or threaten to release any Hazardous Substances, on of in the Yropert
por sllow anyone else to do, anything affecting (he Property (a) that 13 in vio'anea of any Envirommental Law,
{b) which creates an Enviromments! Condition, or (c) which, due to the ‘prescace, nse, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property, The preceding Lwo
sentences shall not apply to the presence, use, or storage on the Property of small orzntities of Hazardous
Substances that are generally recognized 1o be appropriale to normal residential uses aiid (0 maintenance of the
Property (icloding, but not limited to, hazardous substances in conyumer products).
Borrower shall promptly give Lender written notice of (1) auy investigation, claum, geriond, lawsuit or
other action by any governmental or regulalory agency or private party involving the Ploperty and any
Hazardous Substance Or Bavironmental Law of which Borrower has actual knowledge, (0} any linviro
Condition, including but oot limited to, any spilling, leaking, discharge, Telease or threat of release ol any
Hazardous Substance, and (c) any condition caused by the presence, usc or release of a Huzardous Substanwe
which adverscly affects the value of the Property. 1f Borrower learns, or is notified by any governmental o
. regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
¢ affecting the'Property is necessary, Borrower shall prompily take all necessary remedial actions in accordance
© with Environmental Law. Nothing hersin shall creats any obligation on Lender for an Environmental

Cleanup-
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TUNDUSRY | ¢ OVENANTS. Borrower and Lender turther covenant and agree as follows:
- 0 22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
. Borrower’s ‘breach of any covemant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (2) the
" default; (b) the action requived to cure the default; (c) a date, not less than 30 days from the date the
notice is given tn Barrower, by which the defanit must be cured; and (d) that failure to cure the default
onorbeforethedatespeciﬁedinthenoticemayresultinacee{mﬁonorthesumssecured by this

Security Instrument, foreclosure by judicial proceeding and sale of the Properiy. The notice shall Farther

inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure

proceeding the non-existence of a default or any other defense of Borrower to acceleration and

Yoreclosure. Zf the default is not curcd on or before the date specificd in the notice, Lender at its option

may require Zomediate payment in full of all sums secured by this Security Instrument without further

demand and a5 foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to
collect all expenze incurred in pursuing the remedies provided in this Section 22, including, but not
C limited to, reasouatie attorneys’ fees and costs of title evidence.
. A> 23, Release. Upou pryment of all sums secured by this Security Instrument, Lender shall release this
L Security Iastmument. Rarrower shall pay sny recordation costs, Lender may charge Borrower 3 foc for
& 7 peleasing this Sccurity Insizumeat. but only if the fee is paid to a third party for services rendered and the
‘ charging of the fee is permired tader Applicable Law.

24. Waiver of Homestead. In‘accordance with Ilinois law, the Borrower hereby releases and waives all
rights under and by virtue of the Illino s homestead exemption laws,

25. Placement of Collatera! Protection Insurance. Unless Borrower provides Lender with evideace of
the insurance coverage required by Borrow:r's egreement with Lender, Lender may purchase insurance al
Borrower’s expense 1o protect Lender’s interes's i Borrower’s collateral. This insurance may, but aeed nol,
protect Borrower's interests, The coverage that Lendz: purchases may not pay any claim that Borrower makes
or any claim that is made againsi Borrower in conn>erion with the collateral, Borrower may later cancel any
insurance puxrchased by Lender, but only after providiae Tender with evidence thar Borrower has obtained
insurance as:required by Borrower’s and Lender’s agreement. I Lender purchases insurance for the collateral,

" Rorrower will: be responsible for the costs of that iusurance, ird=-ding interest and any other charges Lender
" wmay impnse in’ connection with the placement of the insurance, witi! the effective date of the cancellation or
4 .. %: expiratioiiof, the-imsurance. "Ibe costs of (he insurance may be added t5-Rorrower’s total outstauding balauce
oy .77 ar obligation. The costs of the insurance may be more than the cost of irsurance Borrower may be able 10
T obtain om its owa.

T TN

T E T
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BY SIGNING BELOW, Barrower accepts and agrees 10 the terms and covenants contained in this Security
' Instrument and in any Rider exccuted hy Borrower and recarded with it.

Witnesses:

| %/ Kr’%l (Seal)

ERIK C. RINGSTAD P

(Seal)

- Barrower

(Seal)

-Dorrowes

(Seal)

-Bonuwer

155367 Deiow This Line For Acknawiadgmunt]

i " STATE OF ILLINOIS, SrolEs County ss:

. L, m wv\d-—l’-f‘ﬁ\"@"‘lc{) , a Notary Public in and for said county and state,
S docertify that
' ERIK C. RINGSTAD AND LINDA J. RINGSTAD, [{U3BAND & WIFE

_ personally known [0 me io be the same person(s) whose ariels) is(are) subscribed to the fmegoiné
instrument, appedred before me this day in person, and acknowleaged that  he/she/they signed and delivered
the said instrument as his/her/their free and voluntary act, for the uses and prrposes therein set forth.

Given under my hand and official seal, this 2.8 day of Vit - 49 Ol
My Commission expires:

OFFICIAL SEAL ¢
JEANETTE M l-!()F’K\i\lSE,?>

NOTARY puUBLIC, §TATE OF ILLINOLS >

PIRES:01/06/02 5
W COMMISSION EXPIRES O |
AT

T
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CONDOMINIUM RIDER

LOAN NO. 72723427

THIS CONDOMI'VIUM RIDER is made this 28TH day of MARCH, 2001 ,andis
incorporated into and shul » deemed to amend and supplement the Morgage. Deed of Trust, or Security Deed
(the "Security Instrument®) of the same date given by the undersigned (the rBorrower") tu secure Bosrower's
Note 10 GHS Mortgage, LLC d\b'a

WINDSOR MORTGAGE

ITS SUCCESSORS AND/OR %sSJIGNS (the "Lender") of the same
Jate and covering the Property describud.in the Security Instrument and located at: '

3752 N. FPFEMONT STREET #1
CHICAGO, 1T 60613

[Pruperty. Address)

The Property includes a unit in, together with an undivid~d jaterest in the common clements of, a condominium
project known a8

© 3752 NORTH FREEMONT STREET CONDOMINITM

[Name of Condominium Project)

(the "Condominium Project”). Lf the owners association or olber entity whicp. acis for the Condominium Project
(the “Owners Association”) holds ttle to property for the bepefit or use of ire members or shareholders, the
Property also includes Borrower's interest in the Owners Associdtion and the B3, proceeds and benefits of
Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covcnants and agreemials made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligutions. Bormower shall perform all of Borrower's obfigations under the
Condominium Project’s Constituent Documents. The "Constituent Documents” are the: (i) Dt «zration or any
other document which creares the Condominiwm Project; (if) by-laws; (iid) code or regulations; and (iv) other
equivaleat documents. Borrower shall promptly pay, when due, a1 ducs and assessments imposed pursuant to the
Constituent Documents. _

B. Property Insurance. So long as the Owners Association maintains, with a generaily accepted insurance
carrier, a “masler” or "blanket’ policy on the Condominium Project which is satisfactory to Lender and which
provides insurance COVEIage in the amounts (inciuding deductible levels), for the periods, and against loss by fire,
hazards included wilhin the term #extended coverage,” and any other hazards, including, but not limited to,
earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the provision in Secton

3 for the Periodic Payment w Lender of the yearly premium installments for property insurance ol the Propesty;
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and (i} Borrower’s obligation under Section 5 to maintain Propefty insurince coverase on the Property is deemed
satisfied to the extent that the required coverage is provided by the Owners Association policy.
Whas Lender requires 8s & condition of this waiver can change during the term of the loan.
. Bormower ghall give Lender prompt potice of any lapse in required property insurance coverage provided by
+the master or blanket palicy.
In the event of & distribution of property insurance proceeds in lieu of restoration or repair following 2 loss o
the Property, whether to the unit or to common ¢lemcnts, any proceeds payable 1o Borrowel are hereby assigned
. and shall be,paid to Lender for application to the sums secured hy the Security Instrument, whether or pot then
due, with the excess, if any, paid to Borrower.

U C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the

: - Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
5 coverage Lo Zunr2t.

D. Conderanstion. The proceeds of any award or claim for damages, direct of conscquential, payable to
Borrower in conmeruen with any con jon or other 1aking of all or any part of the Property, whether of the
unit or of the comran ¢l=ments, Or for any cunveyance in lieu of condemnarion, are hereby assigned and shall be
paid 1o the Lender. Su~h peoceeds shall be applied by Lender 1o {he sums secured by the Security Instrument 35
provided in Section 11.

E. Lender's Prior Consent, Borrower shall not, except after notice to Lender and with Lender’s prior

s« writien consent, cither partition or rabAivide the Property or consent to: {i) the adandonment or termination of
e T the Condominium Project, except 7or shandonment or teqmination required by law in the case of substantial
40 destucton Y fire or other casuzlty ¢r in'the case of a taking by condemmalion or erminent domain; (i) any
< eih amendment 10 any provisiun of the Constient Documents if the provision is for the express bensfit of Lender;
NE R (iii) termination of professional manapement ani assumption of self-management of the Owners Association; or
N () any action which would have the effect of T/~d=ring the public liability insurance coverage maiptained by the
) Owners Association unacceptable to Leader.

 F. Remedies, If Borrower does not pay condominium dues and assessmENts when due, then Lender may pay

(hem. Any amounts disbursed by Lender under this n.agraph F shall become additional debt of Borrower

secured by the Security Instrument. Unless Borrower and wesder agree to other terms of payment, these amounis

. shall bear interest from the date of disbursement at the Note a7 7ud shall be paysble, with interesl, upod notice
Joo oo from Leader to Bogrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and pro' isions contained in this Condominium

ey

coy _ Rider.

% / Z L ; (Seal) (Seal)
- o -

' ERIK C. RINGSTAD BOTOUET 1 TNDA J - Borrowet

-I!or(rsosi:lrﬁell2 -Bos(-t%eva!)
[Sign Original Onby]
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)
LOAN NO. 7221427
THIS ADJUSTABLE #ATE RIDER is made this 28TH day of MARCH, 2001 , and
is incorporated into and sha'i b2 deemed 10 amend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Security Instrument "}« the same date given by the undersigned (the "Borrower") to sceure Borrower’s
Adjustzble Rate Note (the "Note") {0
GHS MORTGAGE, LLC d//s. WINDSOR MORTGAGE,
17S SUCCESSORS AND/OR ASEIGNS (the "Lender”) of the same
date and covering the property described 1 @¢ Security Instrument and located at:

3752 N. F.CEMONT STREET #1
CHICAGO, 1L So612

{Propesty uldress]

THE NOTE CONTAINS PROVISIONS ALLOWING ©2R CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIM”{S THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIMP._AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and-agreements made in the Security
Instrnment, Borrower and Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 7.375 %. The Notz piovides for changes in the
inrerest rale and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The interest rare 1 will pay may change on the first day of APRIL , 2004 -, and on that
day every 12th month thereafier. Each date on which my interest rate could change is called & *Change Dare."
{(B) The Index

Beginning with the first Change Date, my inicrest rate will be based op an Index. The "lndex” is the weekly
average yield on Uniled States Treasury securitics adjusied 10 a copstant maturity of one year, as made available
by the Federal Reserve Board. The most recent Index figure available as of the date 45 days before each Change

Dae is called the "Current Index."
If the Index s no longer available, the Note Holder will choose a new index which is based upon comparable

information. The Note Holder will give me notice of this choice.
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(C) Calculation of Changes

Before each Change Date, te Note Holder will calculate my pew interest racé by =adding
TWO AND THREE QUARTERS percentage points ( 2.750 %) w the Current Index.
The Note Holder will then round the resuit of this addition to the nearest one-eighth of one pcrcentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amounti will be my new interest rate
until the next Change Darte.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my new intercst rate
in substantially cqual paymenis. The result of this calculation will be the new amount of my monthly paymet.

(D) Limits on Intercst Rate Changes

The interest raic I am required to pay at the first Change Date will not be greater than 9.375 %
orlessthan 5.375%. Thereafier, my interest rale will never be increased or decreased on any single
Change Date by more than two percentage points (2.0%) from the ratc of interest 1 have becn paying for the
preceding 12 mopths. My intercst rate will never be greater than 13 . 375 %.-

(E) Effective Date of Changes

My new inferest fate will become cffective on each Change Date. [ will pay the amount of my new monthly
payment begiamng on the first monthly payment date after the Change Date uniil the amount of my monthly
payment changes 3gain.

() Notice of Thanges

The Note Holde: ill deliver or mail to me 2 notice of any changes in my interest rate and the amount of my
monthly payment bifor: the effective date of any change. The potice will include information required by law to
be given to me and al. he titie and telephone number of a person who will answer any question I may have
regarding the notice.

B. TRANSFER OF THE OF.OPERTY OR A BENEFICIAL INTEREST IN BORROWER

Section 18 of the Security Insf~ament is ammended as follows:

Transfer of the Property o” 5 3encficinl Interest in Borrower. As used in this Section 18, "Imerest
in the Property" means any legzi or heneficial interest in the Property, including, but nat limited to, those
beneficial interests iransferzed in a ponil for deed, contract for deed, installment sales contract or esCYOW

%, the imtent of which is the rra=sfer of title by Borrower at a future date to a purchaser.

If all or any parl of the Property or.ar; Interest in the Property is sold or transterred (ot if Borrower is
oot a natursl person and a beneficial inttest in Borrower is sold or transferred) without Lender’s prior
written consent. Lender may require imme{izie payment in full of all sums secured by this Security
¥nstmmeni. However, this option shall not be sverciscd by Lender if such exercise is prohibited by
Applicable Law. Lender also shall not exercise ypticn if: (@) Borrower cuuses 1o pe submimed to Lender
information required by Lender 10 evaluate the inweadcd transferce as if a new loan were being made to the
wansferee; and (b) Lender reasonzbly determines that {znder’s securily will not be impaired by the loan
assumption and that the risk of a breach of any covenzat or agresmcat in this Security Instrument is
acceptable to Lender.

To the extent permitted by Applicable Law. Lender ia7y charge 2 reasonable fee as a conditjion to
Lender’s consent to the loan assumption. Lender may also rl=jaire the transfercc o sign an assumption
agreement that is acceptable 1o Lender and that obligetes the triasleree to keep all the promises and
agreements made in the Note and in this Security Inswument. 1lorroyer will continue to be obligated
under the Note and this Security Instrument unless Lender relcases Borgmweer in WIIURg.

If Lender exetcises the option 1o require immediate payment in fuill Lapder shall give Borrowcr notice
of acceleration. The notice shall provide a period of not less than 30 days froin the date the notice is given
in accordance with Section 15 within which Borrower must pay all suns ‘secured by this Security
Instument. If Borrower fails 1o pay these sums prior to the expiration of this pariod, Lender may invoke
any remedies permitted by this Security Insmument without further notice or demiand - Borrower.
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