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-Words used in mumple secuons of this* docum nt are deﬁned below and other words are deﬁned in . ‘.‘
Sections 3, 11, 13, 18, 20 and 21. Certam m]es reg arding the. usage of words used 'in- Ilus document are ) ;
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- (A) "Securlty Iustrument" means this document whrch is daLAd May 1, 2001 ST I 4
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Borrower is the mortgagor under this Secunty Instmment e
(C) "Lender“ is. AMERICAN SECURI'I‘Y MORTGAGE AN ILLINOIS conpomnon
' Lenderlsa R ' ‘:i" : L Ceelofm

orgamzed and CXIStlng under the laws of THE STATE OF. ILLINOIS o=t T
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Lender's address is 261: EAST LAKE STREET . ! - ’
l

Lender is'the mortgagee under this Securrty Instrument. *
(D) "Note" means the promissory note signed by Borrower and datedMay 1, 2001 -
The Note states that Borrower owes Lender FJ.fty-Two Thousand and 00/100 ST
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i C 3 Dollass

(U. S $52, 000,00 ) plus interést. Borrower has promised to pay . tlus debt in regular Periedic
Payments and to pay the debt in full not later than June’' 1, 2031, ' C ll

" (E) "Property"” means the property that is descrlbed below under the headmg "Transfer of Rrghts in the
. Property.", l,

) "Loan" means the debt ev1denced by the Note plus interest, anyI prepayment charges and late charges
due under the Note, and all sums dug under this Security Instrument, plus interest.

(G) "erers" means all Riders to this Securrty Instrument that are executed by Borrower The followmg
Riders are to b= executed by Borrower [check box as applrcable] | . o

(] Adjustable Rat¢ Rier (3] Condominium Rider III Second Home Rider
Balloon Rider ¢ /[__] Planned Unit Developnient Rider []1-4 Family Rider - -
VA Rider ~L Brweekly Payment Rider " . m Other(s) [specrfy]

Lo o |
(H) "Applicable Law" means all controlling applrcable federal !state and local statutes, | regutations,
ordinances and admiinistrative rules and orders (that have the effect of law) as well as all applicable ﬁnal
non-appealable Jjudicial opinions, Lo ! g .
(D) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or: the I 'roperty by a condomlmum assocratron, Jhomeowners
association.or similar organization. '
(J) "Electronic Funds Transfer" means any transfer o F.mds other than a transactron ongmated by
check, draft, or similar paper instrument, which is mmat.d rl"'ough an electronic termrnal telephonic

instrument, computer, or magnetic tape so.as to order, mstruct 0! anthonze a financial mstrtdtron to debit’

or credit an account. Such term- includes, but is not lnmted t0, poimi=of-sale transfers; automated teller
-machine transactions, transfers rmtrated by telephone wire tranfers and - automated cleannghouse

" transfers. : [ y
* (K) "Escrow Items" means those itéms that are descnbed in Sectron 3. ' l

(L) "Mrscellaneous Proceeds" means any compensatron, settlement, | award of lamages, or pLoceeds paid

by any third party (other than i insurance procceds paid under the coverages descrived in Sectron 5) for: (i) '

damage to, or destruction of, the Property; (i1) condemnatlon or other taking of all or . my' part of the
Property, (111) conveyance in lieu of condemnatron or (rv) rmsrepresentanons of, or onusaeris as to, the
value and/or condition of the Property. : } "
(M) "Mortgage Insurance” means msurance protectrng Lender against the nonpayment of Oﬁ defanlt on,
the Loan. T

(N) "Penodrc Payment" means the: regularly seheduled amount dug for () prmcrpal and interdst under the

Note, plus (i) ary amounts under Section 3 of this Security Instrument
(O0) "RESPA" means the Real Estate Settlement- Procedures Act (12 U.S.C. Sectron 2601 et’ Seq. ) and its

1mplement1ng regulation, Regulatron X (24 CF.R. Part -3500), as they might -be amended from time to- .

time, or any additional or successor legislation or regulation that governs the same subject matter As used

- in this Security Instrument, "RESPA" refers to all requirements and restrrctlons that are 1mposed in regard

toa "federa]ly related mortgage loan" even 1f the Loan does not- quahfy asa "federally related mortgage
loan" under RESPA. '
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S ® "Successor in Interest of Borrower" means any party that has’ taken trt]e to the Property, ‘whether or .
~ not ‘that party has assumed Borrower 'S obhganons under the Note and/or tlus Secunty Instmment ne

-—r. . _1 . -

TRANSFER  OF RIGHTS IN THE PROPERTY N

.Tms Secunty Instrument secures to Lender (1) the repayment of the Loan, and all renewals extensrons and ;

modificationis of the Note; and (i) the performance of Borrower's covenants :and - agreements under’

. this Secunty ‘Instrument and thé Note. For this’ purpose Borrower does hereby mortgage, grant and convey -
to Lender and Lender's successors and assrgns ‘the- following descrrbed property, located in’ the’

COUNTY R BT e '_'5 e [Type of Recordmg Jurlsdlclron]
Of COOK ' Tl TN [Name of Recordmg Junsdrctlon] Cow Do LS
it ‘«‘“ . R ‘.‘:..' ‘A-"'- P ""“ .“.-.,.'i :' * SRR _r .f,- .- ,_;r- 4‘}»«‘ j--'! ‘

UNIT 207 T>GETHER WITH: ITS, DIVIDED PERCENTAGE INTEREST IN* THE COMMON

ELEMENTS 13 ZASCADE* OF NORRIDGE CONDOMINIT.M III: AS DELINEATED AND’ DEFINED
'IN' THE - DECLARS: ION’ RECORDED AS:*DOCUMENT -NUMBER 94-784657 ;- “LOCATED IN LOT

" 1IN’ CASCADE - Or: .iUT‘.RIDGE BEING ‘A SUBDIVISION IN. THE - NORTHWEST 1/4 OF
- SECTION 11 TOWN‘H"P 40 NORTH RANGE 12 EAST OF THE THIRD PRINCIPAL

.,ME'.RIDIAN IN COOK COU"""‘Y ILLINOIS . D - U
'rv b A'—' e . o AN M 1 . - S eyl L 'EV"_ ‘*:- ;
& ¥ ML -. r R TR
. 3 . . . ;. - . su -
ST T DR R L PR
’_ Sy Lo PN R T . T r y r »i;."’--_l,:-'- ,_'.. l, s ,.'. ::‘.- o . “."t'_ - . o
" Parcel-ID-Nuinber; 1211~ 102- e : whrch currently has the address of

/8580 W FOSTER' AVENUE- UNIT 20 LT S i [Sweet]
"NORRIDGE R "o . [t‘iw]_,-rlillnors 60706;- -_‘- _.[,er Codé]
("Property Address") ", "._r:' SR SR

Fa-

. TOGETHER WITI-I all the 1mpr0vemeuts now or hereafter erected on the property,‘ and ali
easements appurtenances, and fixtures. now or hereafter" a part of ‘the propem All replacements and
additions shall also be covered by this Securlty Instrument All of 1he’ foregomg ST ferred to in. thls_

ecunty Instrument as-the "Property ™

oo

60104405797

- BORROWER'COVENANTS that- Borrower is lawfully sersed of the estate hereby cor «eved and has. o

’ the right to mortgage, grant. -and convey the Property "and"that the Property ‘is unencumbered,: o axcept for

-éncumbrances -of record. Borrower warranis and will defend generally the tnle 1o the rProperty“gamst all
clarms and demands, subject to any encumbrances of record. * A

RN . L

THIS SECURITY. INSTRUMENT' combines. umform covenants for natlonal use and non-umform )

, covenants wrth hrmted variations by Junsdlctton o constitute a umform securny mstrument covermg Teal

PR t e

-,

property et R : T

UNIFORM COVENANTS Borrower and Lender covenant and agree as follows o
3 Payment “of Pnncrpal,‘f Interest,’ Escrow Items,. Prepayment - Charges," and "Late- Charges

Borrowér shall ‘pay :when due the prmc1pal of, and-interest ‘on, the debt’ evrdenced by the Note and any L
o prepayment’ ‘chiarges and late charges due. under the Note. Borrower shall

_*" pursuant to Section 3. Payments due under the Note and thrs Securi
C 402882578 . :

pay funds for Escrow Items

I

+
et

nt shall-be made in U.S.
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. currency However, if any check or other instrument recewed by Lender as payment under the
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Note or this
Securlty Instrument is returned to Lender unpard Lender may requlre that any or-all subsequent payments
due under the Note and this Secunty Instrument be made- in one}or more of the followmg forms, as -
selected by Lender: (a) cash; (b) money order;.(c) certlﬁed check bank check, treasurer s check .or
cashier's check, provided any such check is drawn upon an 1nst1tut10n whose deposits are insured by a
federal agency, instramentality, or entity; or.(d) Electromc Funds Transfer

Payments are deemed received by, Lender when received at the location designated i m the Note or at
such other locatron as may be. desrgnated by Lender in accordance wrth the notice provisions 1n Section 15.

Lender may return any payment or, partial payment if the payment or partial payments are msufﬂcrent to

- bring the Loan current. Lender may accept any payment or partial payment insufficient to bnng the Loan
* current, without waiver of any rights hereunder:or prejudice to its nghts to refuse such paymlent or partial

paymente/a the future, but Lender is not obligated to apply such payments at the time such payments are
accepted.. If Cach Periodic Payment is applicd -as of its scheduled :due date; then Lender need ‘not pay
interest on unaprlied funds. Lender may hold such unapphed funds until Borrower makes payment to bring
the Loan current. 'Psrrower does not do so within a reasonable penod of time, Lender shall gither apply-
such funds-or return therito Borrower. - If not applied earlier, such funds will be applied to the outstanding
principal -balance under ‘ne Note immediately priot to foreclosure No offset or. claim Wthh Bortower
might have -DOW Or in the ruture against Lender shall relieve Borrower from making. payments due under
the Note and this Security Instinres or perfonnmg the covenants and agreements secured by »thls Secunty
Instrument | | t

"2. Application of Payments or Proceeds. Except as otherwise described in thls Sectlon 2, al

- payments -accepted and applied by-Lender shall ‘be applied-in the followmg order of pnonty (a) intcrest .

due under the Note; (b) principal ‘due under-ib< Note; (c) amounts due under Section 3: Such payments

- shall 'be applied to each Periodic Payment in the order in which it became due. Any rematmng amounts

shall be applied first to late charges, second to amy other amounts due under this Security Instrument and
then to reduce the principal balance of the Note. - )} I . 1]

If Lender reccives a payment from' Borrower for & d,llnquent Periodic Payment wluch includes a -
sufficient amount to pay any late charge due, the payment ina; “e. apphed to the delinquent payment and
the late charge. If more than-one Periodic Payment is outstandn gl ender may apply any payment received
from Borrower to the repayment of the Periodic Payments rf “and lOl vucextent that; -each payment can be
paid i m full. To the-extent that. any .excess exists after the payment is;anplizd to the full payment of onc-or
more Periodic Payments, such excess may be apphed to any late charges'due. Voluntary prepayments shall
be applied first to any prepayment charges and then as descnbed in the Note. :

‘Any application of payments, insurance proceeds, or Mtscellaneous Proce:ds 1 pnncrpal duc under
the Note shall not extend or postpong the due date, or change the- amount of the Périadic Payments

3. Funds for Escrow Items.' Borrower. shall pay- tlo Lender. on the day Periodi: Pa fments are due
under the Note, until the Note is paid in full, a sum (the; "Funds”) to prov1de -for payment ot unounts due

‘for: (a) taxes and assessments and other itemis which can attain pnonty over this’ Security il"'ilt 'nent as a

lien or encumbrance on the Pr0perty, (t) leaschold payments or ground rents on the Property, ifany; (c)
premiums for any’ and. all msurance required by Lender under Sectron 5; and (d) Mortgage lusurance
premiums, if -any, or any sums payable by Borrower nto Lender m lieu of the. payment of Mortgage
Insurance premiums in accordance with the provisions.of: Section 10 These items are called "Escrow
Items." At origination-or at any time durmg the term of the Loan,; Lender may require thag Commumty ,
Assocratton Dues, Fees, and Assessments, if any, be escrowed by!Borrower and such dues, fees and
assessments shall be an Escrow Itern Borrower shall promptly furmsh to Lender all noticés, of amounts o
be-paid under this Section. Borrower shall pay Lender the Funds for Escrow -Items unless Lender waives
Borrower' s obllganon to pay the Funds for any or all Escrow Items Lender may walveﬂ Borrower's |
obligation'to pay to Lender Funds for any or all Escrow'Items at any time. ATy sich waiver may only be

in writing, In the event of such waiver, Borrower shall pay directly, whe angvher payable (the amounts
402882578 . ﬂf :
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. dué for-any Escrow Iter'ris"for which payment of Funds has beeri waived by Lender and, if Lender Tequires;

""" shall furnish to Lender recelpts evidencing such payment ‘within such time- period as Lender may . require. |
Borrower's obligation to make such payments and fo providé Teceipts shall for all purposes be decmed to

. be a covenant and agreement contained in thi§ Sécurity Instrument, as the phrase *covenant and agreement e
" is used in Section'9.“If Borrower s’ obligated to pay Escrow Items directly, ‘pursuant to-a: waiver, and |

Borrower fails to pay the amount due for an "ESCrow - Item, Lender may. exercise its Tights under Sectton 9

and- pay such amount - and Borrower shall then be obltgated ‘under Section’9 to repay to Lender .any such-",,

" amourit. Lender - ~may- revoke-the - watver as-to -any - or all Escrow ltems at any- time by a nofice given in. - -

accordance with' Section- 15 and,.upon such‘revocation, - Borrower shall pay to Lender all .Funds and in

. " -such amounts, that are then requtred under this Section 3: <" : _

7. Lender may, at-any time; collect and hold Funds i in an amount (a) suffrc1ent 0 permlt Lender to apply -

~the Funds at the time ‘specified under RESPA, and. (b) tiot:to-exceed the maxitum amount a lender can”

- requiré: under PESPA:-Lender shall estimate the amount: of Funds diic on the basis’ of current ‘data and N
. reasonable estihat e of expendttures of future Escrow Items 'Qr. otherwrse m accordance w1th Applicable

vy

V LaW .;T < . . v R

The Funds Shml Ge.-held *in +an mstltutlon whose deposrts are msured by -a federal agency, -
- instrumentality, or entity’ (i 1clud1ng Lender if Lender is an institution whose deposits are'so msured) orin *
- any Federal'Home Loan Bank.+ -énder shail apply the’ Funds'to-pay the Escrow Items no later than the time' "~
- specified -under RESPA! Lenger s‘..nl not charge Borrower for holding- and applymg the “Furids, annually o

-analyzing the éscrow account; or veriying the Escrow Items, -unless Tender pays Borrower intérest on the

; ", Funds and Applrcable Law permits Lender to make- such a'charge. Unléss an agreement 1s made in wrttmg.

‘or Apphcable Law requires interest to be zaid on the Funds, Lender shall not be requited to pay Bofrower
- any mteresttor carnings on the Fiinds.” Borw or and: Lender can agree in writing, however, that interest

* shall be paid on the Funds. Lender shall glve to Bﬂrrower wrthout’charge an annual accountmg of the

B} Fundsasreqmredby RESPA", - : AT e
- If ‘there is a surplus of: Funds held in’ escrow as deﬁned under RESPA Lender shall. account 1o

Borrower for the cxcess fiinds in accordance with RESPA_if. there:is"a shortage of Funds held in ESCIOW,

" as defined under RESPA; Lendér shall notify Borrower as ieauired by. RESPA, and Borrower shall pay to
" Lender-the’ amount-necessary to ‘make’ up'the. shortage in accot:la ace with-RESPA, but in no more- than‘12

monthly payments. If there is a deﬁc1ency of Funds held in escrow, 25 °ﬁned urider.RESPA, Lender shall
notify, Borrower-as requlred by RESPA,’ *and Borrower shall pay to endcr the amount necessary to make

‘ up the-deficiency in accordance wuh RESPA, bit in no more than 12. mor iy ‘payments.”

. Upon payment i full"of all' sums' ‘secured by tlns Secunty lnstrument Lmder shall promptly refund. -

.Q'» ‘,.

| 10 Borrower any Funds'held by Lender.

‘4, Charges, Liens. Borrower shall pay “all taxes assessments charges ﬁnes and 1mposmons_ .

attnbutable to. the Property WhJCh can attain priority ovet: thlS Security” Instrument, J¢ aseb ald* payments or

. ground rénts on the Property 'if any, and Community Association Dues, Fees; and Assessr s, if any. To .
the extent-that. these items are Escrow. Items, Borrower shall pay | them i in‘the fanner provmef’ = Section 3. .

"Borrower shall- prompily discharge any lien which has priority over . this - Secunty Instrimest-unless

‘Borrower: (a) agrees in writing to the payment of the obhgatton secured-by the'lien in“a manner acceptable.
to Lender," but only solong.as Borrower is performing. such agreement (b)-contests the lien in good faith.
by, ‘or defends-against énforcement of the lien in, legal proceedlngs which in‘Lender's oplmon operate to -

prevent the enforcement of the lien while those proceedmgs -are pendmg, but only until such proceedings

are-concluded; or (c) seCures from the holder of the lien an® agreement satisfactory to Lender subordinating -
the lien to this Security Instryment. If Lender- determmes that. any part. of -the Property is subject to-a lien

-4,

which €an attam pnonty over thIS Securtty Instrument Lender ‘may “give | Borrower a notice 1dent1fymg the _—

0 . P AR R .-
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. Lender to Borrower requesting payment. - ' oo b o .
All insurance policies requrred by Lender and rencwais £ .uch pohc1es shall be Sl!bJECl 10 Lender s
right to disapprove such policies;, shall 1nclude a. standard n.ortgage clause, and shall name ‘Lender as -

the restoration or repair is not economrca]ly feasible or Lender's secunty

."UVNQFFICIALC}OPY
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r " ¥ M N : - ° . N - X . v i
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t
-

I :
hen Wrthm 10 days of the date on which. that notlce 1s glven, Borrower shall satrsfy the Lie or take one or
~ more of the actions set forth above in this Sectton 4.4 S ‘\ : '

1}

;Lender may require Borrower. to pay-a- one-ttme charge foria real estate tax venﬁcatlon andfor

reporting service-used by Lender in connection wrth this Loan Coy ‘ . ' - ti

5. Property Insurance, Borrower shall keep the 1mprovements now exrstmg or hereafter erected on

the Property insured against loss by fire, “hazards included wrt}nn the term "extended coverage ' and any
other hazards including, but not limited to  carthquakes and ﬂoods !for ‘which Lender requrres insurance.

This insurance shall be maintained in ithe: amounts (mcludmg deductrble levels) and for the periods. that

Lender requires. What Lender requires pursuant to_the precedmg sentences can change dunng the term of
the Loan. The insurance carrier providing'the insurance shall be chosen by Borrower subject to Lender's

+ right to disapprove Borrower's, choice, -which- right sha]l not be exercrsed unreasonably. "Lender may
. require Borrower to pay, in connectlon with this Loan, either: (a) a one-time. charge for flood zone

determinatioZ, certification and tracking services,.or (b) a one-nme charge for flood zone detemunatron
and certificaticr/scrvices and. subsequent charges each time. remappmgs or similar changesjoccur which
reasonably miglit-feet such deternunatron or certification. Borrower shall also be responsible- for the
payment of any fees mpnsed by, the Federal Emergency Management Agency in connectron with the

~ review of any flood zone determination resulting from an objection by Borrower,

‘If Borrower fails tu maintain any of the coverages descnbedlabove Lender may obtarn msurance
coverage, at Lender's option ‘ard sorrower's, expense.” Lender is under no obligation- to purchase any
particitlar type or amount of coverap, "'"herefore such: coverage shall cover Lender, but rrught or might
not protect Borrower, Borrower's eq 'ny in-the Property, or the contents of the Property,. agarnst any risk,
hazard or liability and might provide grezer or lesser coverage than was previously in. effect Borrower

~ acknowledges that the cost of the instirance rverage 50 obtamed rrught significantly exceed the_cost of

insurance that Borrower could have obiained. Any Amounts drsbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shalllbear interest
at the Note rate from the date of dlsbursement and shall be payablei with such interest, upon notlce from

&@."

mortgagee and/or as an additional loss payee. Lender shall have thelright to hold the: polrcres and renewal
certificates. If Lender requires,. Borrower shall promptly give to- Lenier 2l receipts of paid premrums and
renewal notices. If Borrower obtalns any form of insurance coverage v o therwise requlred by Lender,

for damage to, or destruction of, :the Property, such pohcy shall mclude 2 stmdard mortgage clause and ;
~ shall name Lender as mortgagee and/or as an additional loss payee. -} - « -

‘In the évent of loss, Borrower shal] give prompt notice to the insurance cam or and Lender Lender

~ may make proof of loss, if not made promptly by Borrower. Unless Lender and Borrg wer otherwrse agree

in wrmng, any insurance proceeds, whether or not the underlying 1nsurance was required by 'z v nder shall
be applied to restoratron or repair of the Property, if the restoratron 0T Tepair is econorrncqu', *‘:asrble and
Lender's security is not lessened. Durmg such repair and restoration|period, Lender shall have th-right to

hold such insurance -proceeds until Lender has had an opportumty to inspect such Property to casure the

work has been completed to Lender's $ satisfaction, provrded thathuch inspection shall be undertaken
promptly. Lender may disburse proceeds for the reparrs and restoratlon in a single payment or in-a series

-of progress payments as the work is completed. Unless an agreement:is made in wrrtrng or Applrcable Law

requires interest to be paid on such insurance proceeds Lender. shall not.be required to pay Borrower any
interest ; or -earnings on..such proceeds. . Fees for. public adjusters1 or .other third parties, il retained by
Borrower shall not be paid out of:the insurance proceeds and shall be the solc.ebligation of iBorrower If
y6uld be lexsened, ’the insurance
t, whether of not then due, with

proceeds shall be apphed to the sums secured by this’ Secunty Instrum

402332579 N
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i the excess, 1f any, pard to Borrower Such msurance proceeds shall be apphed in the order prov1ded for in
Section 2, ", . . -

LI Borrower abandons the Property, Lender may file, negouate and settle any avarlable 1nsurance .

clarm and related matters, If Borrower. does not respond within 30 days to- a notice from Lender that the
insurance camer has.offered to settle a claim, then Lender may- negotiate and- settle the claim’ The 30-day:
period will.begin when the notice is-given. In either event, or if Lender acqurres the Property under
- Section 22 or: otherw15e ‘Borrower hereby assrgns to° Lender (@) Borrower 5 rrghts to*-any ‘insurance
proceeds 'in, an amount not to exceed the ‘amounts unpard under the Note or this Securrty Instrument “and

(b). any other of’ Borrower 5 nghts (other than‘the right to any refund " of unearned premiums pard by
" Borrower) under- all insyrance policies covering the ‘Property,, msofar as such rights are applicable-to the -

coverage of the Property. Lender may- use the insurance proceeds either-1o, repair or restore the Property or
to pay arioir.s unpaid under the Note or- this Secunty Instrument, whether or not thendue.. -~ - 7 :. sk

6, Ocmperrcy “Borrower shall occupy, establish, ~and use the'Property as Borrower's prrncrpal' :
resrdence within/60. days after the executron of this Secunty Instrument and shall contmue to occupy the :
Property as Bor s prmcrpal resrdence for at least.one year after the date of: occupancy, unless Lender' 7

otherwise agrees in swFidng, “which, consent shall _not be unreasonably wrthheld or, unless extenuatmg
crrcumstances exist whrc ' are beyond Borrower's control R : .
- T Preservatron, lhamtemnce and Protectron of the Property, Inspectrons. Borrower shall. not

'destroy,_damage or -impair the’F{ aperty; ; -allow the Property to deteriorate or-commit waste on.the-

" Property. Whether.or not Borrower s srdmg in the Property, Borrower:shall maintain the- Propeny in

. order to-prevent the Property from deter-oratmg or decreasing in value due to its condition: Unless it is

detemuned pursuant ‘to Section 5 that wa” or restoration is- not -€conomically feasible, Borrower shall
promptly reparr the” Property if damaget. 20" avoid further detenoratron or: damage If ifsurance "o

: condemnation proceeds are pard in connectron wrth flamage to, or- the taking of;’ the Property, Borrower.

) shall be.responsible for reparrmg or restormg the Property only -if Lender has réleased proceeds for such
purposes Lender. may dlsburse proceeds for the repairs and restoratron in 4 single payment or.in a serics of
. PTOgTess payments as the ,work is completed If the insu apce or condemnatlon Jproceeds are not sufficient

~ to repair ot restore the Property, Borrower is not relreved af ’Jo*rower s oblrgatron for the completron of

Y

_such repair or-restoration. -~ "< T. e e s
> Lender" or its agent may make' reasonable entrres ‘upon and' lr:,pectlons of ‘the Property If it has
" reasonable cdise, Lender may mspect the mterror of the 1mprovemerts on the Property Lender shall give

Ce .Borrower notice at. the time of or prior. to such an mterror inspection specii 5 1g such ‘reasonable cause.
- 8. Borrower's Loan Application. -Borrower shall be "in default. 1, d»: nng ‘the Loan applrcatron i}

process " Borrower or any persons or entities’ actmg at the drrectron of Boirowar or with Borrower's

knowledge:or consent gave materially false, misteading, or. inaccurate information or statéments to Lender

(or- failed to " provide Lender with - material’ information) in connection with :the Loan. - Material

’ Property as Borfower's principal resrdence s S
9. Protection of Lender's Inferést in thé Property and Rights Under thrs Securrty Instr- *tent If
(a).Borrower fails to perform the covenants and agreements: contained in this Security Instrument (o) theré
is a legal proceeding that, rrught srgmﬁcantly affect Lender's: mterest in, the Property and/or nghts under
this Security Instrument (such as a’proceeding in. bankruptcy, probate for condemnatron or forfeiture, for
- enforcement of a: lien whichmiay attain priority. over this-Sccurity Instrument or. to enforcelaws or
regulations), or (c) Borrower has. abandoned the. Property,” then Lender. may- -do-and -pay -for .whatever. is.
. .-reasonable or appropnate to* protect Lender s interest in- the’ Property and rights under this Security
Instrument including’ protectmg andfor assessing the value of the: Property and securmg and/or repairing
the Property Lender's. actions can, include, but.are not hrmted to @ paymg any’ sums secured by a lien

‘which-has prronty over :this- Securrty Instrument ®) appeanng in"co €Y paymg reasonable
© 402882878 1 . .- ¢ T
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attorneys fees to protect its mterest in the Property and/or nghts under tlus Security Instrument including

Cits secured position in a bankruptcy proceedmg Securmg the Property includes, ‘but .is not limited to,

entermg the Property to make repairs, change locks, replace or board up deors and windows! dram water

* from pipés, ‘climinate building or other code vidlations or dangerous conditions, and have utilifies turned

on or off. Althoiigh Lender may take action under this Section 9, Lender does not have to dolso and is not
under any dity or obligation'to do so. Tt is agreed that Lender incurs no-liability for not taklng any or all
actions anthorized under this Section 9., - .- 1

,Any’ amounts disbursed by Lender under this Soctton 9 shall become addltlonal debt pf Borrower
secured by this Security Instrument. These amounts shall bear 1nterest at the Note rate from the date of
disbursement and shall be payable w1th such interest, upon notroe from Lender to Borrower requestmg
payment

lease If Brivower acquires fee title to the Property, the.leasehold and the fee t1tle shall not fmerge unless

. Lender agrees to the merger in writing,:

.. .10, Merteage Insurance. If Lender, redmred Mortgage Insuranlce asa condttton of makmg the Loan,
Borrower shali puy-the prenuums required (o maintain the Mortgage Insurance in effect..If, for anyreason,
the Mortgage Ipsarance coverage requrred by Lender ceases to be available from the mortgage insurer that

© previously’ provtded such. insurance and_ Borrower was requtred to make separately desrgnatcd payments
toward the premiums fo: Mortgage Insurance,” Borrower shall pay the _premiums required to obtain.
coverage substantially eqvwaient to the Mortgage Insurance prevrously in effect, ata cost! substantially .
equivalent to the cost,to-Boriovier of the Mortgage Tnsurance prevrously in- effect from an a]ternate‘

mortgage insurer ‘selected by- veuder. If substantially: equivalent Mortgage Insurance - coverage is not

available;' Borrower shall continue to pay to Lender-the amount of the separately designated payments that

were due when the insurance coverage, ceasedito be i in effect. Lender will accept, use and retain these
payments as a non-refundable loss resap-e-in. heu of . Mortgage Insurance Such loss reserve shall be
non-refundable, notwithstanding the’ fact that e Loan is ulttmatelytpald in full, and Lender shall not be
required to pay Borrower any interest or carrirgs on such loss reserve Lender can no longer requlre loss

reserve payments if Mortgage Insurance coverage \n ihe amount and for the period that- Lender requrres) -

provided by an insurer selected by Lender again hesames' avallable is obtained, and Lender requires
separately designated payments toward the premiums ior, Mortgage Insurance if Lender requlred Mortgage
Insurance as a condition of making the'Loan-and Borrew:r-was requrred to' make separately designated

payments toward the prenuums for Mortgage Insurance; Boirs wer shall pay:the prermums required to -
maintain Mortgage Insurance in effect, or to provide a non refundable loss reserve, until Lender's

requirement for Morigage Insurance ends in‘accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is requrrcd by pplrcable Law, Nothmg in this
Section 10 affects Borrower's obhgatton 10 pay i mterest at the rate pl’OVI(”d’ in the Note.

Mortgage Insurance relmburses Lender (or. any entity that purchases e Note) for Certam losses 1t .

may. incur if Borrower does not repay the’ Loan as agreed Borrower is rot-a: party 10’ the Mortgage
Insurance. : ‘ |

Mortgage insurers eva]uate the1r total nsk on all’ such insurance in force fromm time. to ttme and may
enter into agreements with other parties that-share or modtfy their rrsk or reduce loss(s.:T hese agreements
are on terms and conditions that are satlsfactory to the mortgage 1nsurer and the other party (ot parties) to
these agreements. These agreements may require the mortgage msurer to make payments sty any Source
of funds that the mortgage -insurer may have available (whrch may mclude funds obtamed fr¢ m Mortgage
Insurance prermums) ‘

As a result of these agrecments,” Lénder, any purchaser of: the Note, another insurer, any 1éinsurer,
any other entity, or any affiliatc of any of the foregoing, may recetve (drrectly or mdrrectly)|amounts that
derive from: (or might be characterized as) a pomon of Borrower slpayments for Mortgagei tInsurance in
exchange for shating or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate- of Lender. takes a share - of the insurer's. risk+in exchange for aj|share, of. the
premiums paid to the insurer, the arrangement is often termed "capttve reinsurance, " Further:

‘(a) Any sach agreements will not affect .the amounts that Borrower has agreed to pay for-.
Mortgage Insurance, ‘or any. other terms of the Loan. Such agreements will not mcreasc the amount ‘

Borrower will owe for Mortgage Insurance, and they wrll not entltle Borrower to any refund
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(b) Any such agreements will’ not affect the rtghts Borrower has - lf any-- ‘with- respect to .the -

Mortgage ‘Insurance under the Homeowners Protection Act of 1998 or any other law.  These rights

may include the - right to receive certain- ‘disclosures, to request and obtain cancellation of the-
Mortgagé Insmanoe, to have the Mortgage Insurance terminated- automatically, and/or to receive a-
refund of any Mortgage Insurance premrums that were unearned at the'time of such cancellatron or’.
’ termmatton e ST CAT AR

11 Assrgnment of Mlscellaneous Proceeds, Forfertur'e. All Mrscellaneous Proceeds are hereby

'ass1gned to and shall be paid to Lender. = - f - )
“If the Property is damaged, such. M1scellaneous Proceeds shall be apphed to restorauon or repatr of .

. the Property, if the restoration: or repair is economically” feasible and Lender's security is not lessened.

+

: Lender s’ mtrfactlon provrded that such inspection shall be: undertaken promptly. ‘Lender _Inay.pay for the'
répairs” and- restoration in’a smgle disbursement’.or in a- scries of ° progréss- payments ‘as the ‘work is ~ -
"completed. Urlcss an agreement'is made- in writing of Applicable Law requires interest to be paid on such
© Miscellancous Pegoceds, Lender shall not be required fo pay Borrower any interest or earnings on such
Miscellaneous Frocesds: If the restoration or repair is not econonucally feasible or Lender's secufity would .~

During such repair and restoration period; Lender shall have the right to hold such' Miscellaneous Proceeds
until Lendér has had an’opportunity to’ inspect- such Property to ensure the work ‘has been compleéted to

be lessened, the Miscei'éneous Proceeds shall.be applied to the sums secured by this-Security Instrument,
whether-or not then due “with the excéss, if any, pard to Borrower Such Mlscellaneous Proceeds shall be
applied-in the order providcd for in Section 2.

- In the ‘event .of a total iaking, destmctlon, or loss in value of the Property the Mrscellaneous o
Proceeds shall be applied to the sums. secured. by this. Secunty Instrument whether or not then due with -

b -the excess; if any, paid to.Borrower,” - | - gy

- 402882578 Coe _,’--_l Seaed -
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: “In the event ‘'of -a partial taking, desf'-lctlon, or loss in value of the Property in whrch the fair market )
‘ value of the Property immediately- befcre: the partial. taking, destruction,” or-loss-in value is‘equal to or
_greater than the amount of -the sums securer by this Security Instrument 1mmed1ate1y before, the partial -

taking, .destruction; or loss in_valie; unless ‘torrower and Lender otherwise agree in writing, the’ sums S

-secured by this Security Instrument shall.be, reduced by the-amount of -the Miscellaneous Proceeds _
- muitiplied by the following fraction: (a the; total- amcunt of the-sums- secured immediately before the.
.- partial taking, destruction, or-loss in value divided by (b) ‘the fair market value ,of  the Property

immediately. before the partial taking,- destruction, or loss jzi » nlue .Any balance shall‘bé paid to Borrower:
In the event of ‘a-partial taking, destruction, orloss ir.vz of theProperty. in which the fair market

_ value of the: Property immediately before the partial’ taking, - cer nvctron, or loss in value is less than the
"amount of the -sums _secured 1mmedrately before the partial taxing, 4estruction, .or loss in -value,- unless
Borrower and Lender otherwise agree in'writing,: the Miscellaneous Proeeeds shall be apphed to the sums

secured by this Security. Instrument whether or not the sums are then due:”

. If the Property is abandoned by Borrower, or if, after. notice Ly lender to Borrower that the .
Opposing Party. (as defined in the’ riext sentence). offers to make an . award to-settle a claim for ‘damages, -

Borrower. fails to: respond to Lender within 30 days after the date the notice is givi - Lender is.authorized

to. collect and -apply .the Miscellanéoiis Proceeds either to restoratlon or repair ¢f the Property or to the -

sums secured by this Security Instrument, whether or not then due.." Opposing Party"" ‘nears the third party

that owes,Borrower Miscellaneous Proceeds or the party agamst whom Borrower has a Tight of actlon in"

regard to Mlscellaneous Proceeds.

Borrower shall be in default if any actron or proceedmg, whether c1v11 or cnrrunal is tegun that, in;
Lender's- judgment, could result in forfeiture :of .the Property or other material impairment-o; Lender's ..
interest in the Property or-rights. under thig Securlty Instruinent. Botrower cail cure such a default and, if :
acceleration has occurred,,remstate as provrded in Section 19, by causing the action or proceedmg to be- -
dlsmrssed with a ruling that; in Lendér's judgment, precludes forfeiture of the Property of othér material -- -
impairment ‘of Lender's-interest in’ the Property or rights under this Security Instrument. The proceeds of .
any award or claim for damages that are attnbutable 1o the 1mpa1rment of Lender s mterest in the Property‘ v

are hereby assigned and shall be_paid to Lender. .., - -
"All ‘Miscellaneous Proceeds that are not applred to restoratlon or reparr of the Property shall be .-

. applied in the order provided forin'Section2. -

12. Borrower Not Released; Forbearance By Lender Not .a Waiver. Extension of the time for.\

payment or modrﬂcatlon of amoruzatlon of the sums secured by thrs Secunty Instmment granted by Lender -
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to Borrower or- any. Successor in Interest of Borrower shall not operate to relcase the habrlrty of Borrower
or any Successors in Interest of Borrower Lender shall:not be required to commence proceedmgs against

“any Successor in Interest of Borrower or fo refuse. t0. extend. tlme for payment or - otherwrse modify

amortization of the sums secured by, this Security Instrument by reason of any demand made by the original
Borrower or any Successors:in Interest’ of Borrower Any forbearance by Lender in exercrsmg any right or
remedy’ 1ncludmg, without hmrtatron, Lender's acceptance of payments from third persons entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a, warver of or
preclude t the exercise of any right or remedy. - ;

.13, Joint.and Several Liabilify; Co- srgners, Successors andlAssrgns Bound Borrower covenants "
' and agrees that Borrower's obligations and liability shallbe joint and|several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a “co-srgner") (a) is co -signing this .

Security Instrument only to mortgage, grant and convey the co- signer's interest in the Property under the

_ terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by|thrs Security

Instrument; ard (c) agrees that Lender and any other Borrower can agree to extend, modrfy forbear .or

make any acco: umodations with. regard to the terms of this Security Instrument or the Note wrthout the'

co-srgner §.CONSLPL, | { i

Subject 16 t‘". l,*ovrsmns of Sectron 18, any Successor in! Interest of Borrower who assumes
Borrower's obligations nader this-Security Instrument in writing, and is approved by Lender! shall obtain
all of Borrower's rights <ne benefits under this’ Security Instrument' Borrower shall not be released from

~ Borrower's obligations an. nabrhty under this Security Instrument unless Lender agrees to. such release in -

writing. The covenants and ;greements of this Security Instrument. shall bmd (except as! provlded in
Section 20) and benefit the succeszors and assighs of Lender. » - |- .

‘14, Loan Charges. Lender. iy charge Borrower fees for services performed in connectron wrth
Borrower's default, for the purpose v nictecting Lender's mterest]m the Property and nghts under this
Security Instrument, including, but not iizvicd to,-attorneys' fees; property inspection and. valuatron fees:
In regard to any other fees, ‘the absence of express authonty in this Secunty Instrument to charge a specific
fee to Borrower shall not be construed as a prolibitinn on the chargrng of such fee; Lender may not charge
fees that are expressly prohibited by this Security Istriment or by Applicable Law.

- If the Loan is subject to a‘law. which-sets maxiiw:ui loan. charges and that law is finally mterpreted SO

that the intérest or other loan charges collected or to b< sollected i m comnection with the Loan exceed the -

permitted limits, then: (a) any such loan charge shall beiedused by the. amount necessary to 'reduce the
charge to-the permrtted limit; and (b) any sums already collecter® Srom Borrower which exceeded permitted
limits will be refunded to -Borrower. Lefider may choose to ks thlS refund by reducing |the principal
owed under the Note"or by making a: direct payment' to Borrowe' 1 a refund ‘reduces prmcrpal the
reduction will be treated as a partial prepayment without any ‘pi=payrient charge (whether or not a
prepayment charge is provided for. under the Note). Borrower's accepta e of any such refund made by

* direct payment to Borrower will constltute a walver of any right of actlon Bnro Ver rrught have arising out

of such overcharge. {

~15. Notices. All notices grven by Borrower or, Lender in oonnectlon w1th tius Security IMMent
must be in wr1t1ng Any notice to Borrower in connecuon with this Secunty Instrumen siall be deemed to
have been given to Borrower when mailed by first class mail ‘or when actually deliverad ') -Borrower's
Totice address if sent by other means. Notice to any one Borrower shall constitute notice«o a}l Borrowers

unless Applicable Law expressly requires otherwise. ‘The notice address shall- be the Pro‘f 21y, Address
- 'unless Borrower has designated a substitute notice address by notice to Lender. Borrower shr.rl aromptly

notify Lender of Borrower's change of address. If Lender specifies|a procedure for reporting Borrower's
change of address ‘then Borrower shall only report a change of address through that specﬁ'red procedure.
There may ‘be only one desrgnated notice address under this Secunty Instrument at’ any- one time. Any
notice to Lender shall be given by delivering it or by marhng it by first class mail to Lender s address
stated herein unless Lender has designated another address by mnotice to Borrower. Any ‘notice in
connection with this Security Instrument shall not be déemed to have been givén to Lender unul actually

- received by Lender. If any notice required by this Secunty Instrument is also, required under Apptlicable

Law; the ‘Applicable Law reanrement will satrsfy the correspondrng requrrement under tlus Securrty
Instrument . .
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.. 16, ‘Governing Law; Severability; Rules ‘of Construction. This Secunty Instrument shall be _
.. -governed by federal law and the law of the:jurisdiction in which the Property -is located. All rights and RC

" . obligations contained in this Security Instrument are _subject to any requirements - and limitations - of : o
Applicable Law. Applicable Law might exphcrtly Or. 1mp11c1tly allow the'parties to agree by contract or it -

might be silent, but such silence shall:not be construed: as-a prohibition against agréement by contract.-In

the event-that any provision or ‘clause -of: this: Security Instrument or the Note conflicts’ with -Applicabie

- . Law, such conflict"shall riot affect other provrsrons of thrs Secunty Instrument or the Note which can be

" -given effect without the conflicting provision, - -

“ .. As used in thrs Secunty Instrument: -(a) words of the maSCuhne gender shall inean and include
" . _.corresponding . neater word$ of words of the. ferminine gender (b) words'in the smgular shall mean and
"+ include the plural and'vice.versa; and (c) the word “may" gives sole drscretlon without any oblrgatron to" CaL
take any action,- .+ . : T o ‘
a YE Rm’ower § Copy Borrower sha.ll be glven one copy of the Note and of thls Securlty Instrument .
18. Trarsfer;of the Property ora Beneficral Interest “in Borrower As used -in’ this. Section 18, =
"Interest ‘in (he r'operty" means any lega] or beneficial interest in the Property; including, but not limited e
- to, those benericisl interests’ trarisferred in a bond for deed, contract fot'deed; installment-sales contractor = - .
. ' . escrow agreemcilt;-{re-intent of which is the transfer of title by Borrower at a future date t0.a purchaser BT
If all or any.part of ©+be Property or any Interest'in the Property is sold or transferred (or if Borrower . :
is not a natural person-avd a beneficial interest in Borrower is sold or transferred) wrthout Lender's prior
written consent Lender.: .dy require unmedrate payment in full of all sums: secured by this Security " -
- Instriment. However thls opuon shall not be exercrsed by Lender 1f such” exercrse 1s prohrbrted by -

- * . Applicable Law.; e
- . * . s If Lender+ exercrses tlus option Le 1der shall gwe Borrower notrce of acceleratlon The notrce ‘shall
© provide a. penod of fiot less than 30-davs from-the date the nottce is given in accordance with Section. 15
.+ within which Borrower must _pay all sus secured by this Securlty Instrument. If Borrower fails to- “pay
STl these sums: prior to ‘the expiration of this-peciod, Lender may mvoke arry remedres permrtted by thrs
: . Secunty Instrument without further notice or demand.on Borrower ' RN ,
. - 19:¢ Borrower s- Right to' Reinstate. After Acceleratron If Borrower rneets certain condrtrons
co Borrower shall ‘have the right to, have enforcement ¢i this Secunty Instrument discontinued at any time. e
.. priot fo. the eatliest of: (a) five days before ‘sale of tii¢ /roperty pursuant to Section 22 of this Security .. = =
v '»Instrument (b) such other penod as Applicable Law migi spesify. for the termination of. Botrrower's right_ fone)

.

raarasrgf,>.
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to reinstate; or (c). entry of a judgment enforcing_this Security Instrument. Those conditions. arc that St
S Borrower (a) pays Lender all sums which’then would be dué urdér.this Security Instrument and the Note R
. as if no.acceleration had occurred; (b) curcs any default of any other covenants or agreements; (¢) pays all SR
. expenses incurred. in enforcing this Security Instrument, including, bu¢ no* limited to, reasonable attorneys' - - ‘:7:*,' '
fees, property mspectlon and valuatron fees, and other fees.incurred fort'e. nurpose of protectmg Lender's SR
 interest in the Property and-rights under this Secunty Instrument; and (d) wkes’such action-as Lender may = | .~
“reasonably - require to assure-that Lender's interest in the Property”.and- Aglits uhder this-Security.

~. Instrument, and Borrower's obhgatron to pay the sums secured by this Security: In:tiument, shall continue . ..
oo unchanged ‘unless;as otherwise provided under Applicable Law. Lender may require”that Borrower pay .-
- such reinstatement sums and expenses. in one or more of the- following forms, .asselecteu: by Lender:: (a) -
cash; (b)’ money order; (c) certified check, bank chéck, treasurer s check or cashrer 's'check. provided” any.
“such check is drawn upon an institution ‘whose’ deposits are insured by a’féderal agency, instvaentality or
. éntity: or (d) Electronic Funds Transfer. Upon reinstatement by Borrower;. this Security Instnxtient and .
. " obligations ‘secured hereby - -shall remain fully effective as if no acceleration had occurred How.,ver [hlS RS
;- right:to reinstate shall.not apply in the case of acceleration under Section 18. . - 1 . - oo
' -+, 20, Sale of Nnte, Change of Loan Servrcer, Notice of Grievance. .The.Note ora parual mterest m
rthe "Note' (together with this_ Secunty Instrument) can be sold one or more’ ‘times ‘without prior notice. to -
“ Borrower. A“sale might result in a change in the- entity (known as’ the ""Loan Servrcer") ‘that collects'
Perrodrc Payments -due under the Notc and’ this Security Instrument and performs other*mortgagé loan .
. servicing obligations under the Note, this Security:Instrument, and Applicable Law. There also might be .
‘'one or more.changes of the Loan Servicer unrelated to a sale of the Note, -If there is a change of the Loan -
* Servicer, Borrower will be given written notice of the change which will state the name and address of the
" “new Loan Servicer, the address to which payments should be made and her information RESPA -
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requires 1n -connection w1th a notrce of transfer of serv1c1ng If the Note is sold and thereafter the Loan is
serviced by a Loan Servrcer other 'than the purchaser of ‘the Note the mortgage loan servrcrng obltgatlons‘ :
to Borrower will remain. w1th the Loan Serv1cer or be transferred o a SUCCESSOr Loan Serv1cer and are not
assumed by the Note purchaser unless otherwise: prov1ded by the Note purchaser, - .

‘Neither- Borrower nor Lender may commence, _]0111 or be joined to-any Judrcral action (as elther an
individual litigant or the membérof a class) that anses from the. other party's actions' pursuant to this
Secunty Instrument or that alleges; that the other party, has breached any provision of, or any duty owed by
reason of, this Secunty Instrument until such Borrower or Lender has notified the other party. (wrth such’
notice given in comphance with the requrrements of Sectton 15) of tsuch alleged breach and afforded the -
other party hereto a reasonable period after the giving of such( notice to take correcn}lre action. " If
Applicab’v. L W provrdes a time perrod wluch must elapse before ¢ertain action can be taken, that time

) period w111 e’ deemed to. be reasonable for purposes of this parag'raph The notrce of - aocleleratlon and

opportumty to-zgre grven o Bofrower pursuant to Secuon 22 and the notice of acceleratron given to
Borrower pursuani (% Jection 18 shall:be deemed to. satlsfy the notice and opporturuty to take correctwe
action provisions of tiiis Setion 20, v v : ] e : ‘ .
21, Hazardous Sub'tuces As’ ufed in thrs Sectron 21 (a) "Hazardous Substances" are those
substances definéd as toxic or, ra*ardous substanees pollutants or wastes by Envrronmental ILaw and the
followrng substances: gasoline, lf..rosene other flammable or toxrc petroleum products toalnc pesticides
‘and herbrcrdes volatile solvents, ma erias containing asbestos or. formaldehyde "and radroactrve materials;
() “Errvtronmental Law" 1 means federal 1av's and laws of the jurisdiction where the Propeny 1|s located that
relate to health, safety or errv1ronrnenta1 ;rot 2clion;. (c) "Envrronmental Cleanup mcludes {any fesponse
actlon, remedial action, .or removal action, as fefined i in Envrronmental Law; and (d) an "Env1ronmental
Cond1t1on" means a condition that can cause, -ont. rbute 10, or otherwrse tngger an Envrronmental '

[3

‘Cleanup. L o o e

‘Borrower ‘shall not cause or permrt the” presence ue. d'sposal _storage, or ‘release of any Hazardous
Substances or threaten to release any Hazardous Substances 03T rrt the Property. Borrower] shall not do; "
nor allow anyone else to do, anythmg affecung the Propeny (a)'t tat is in violation of any Envrronmental '
LaW‘ (b) which creates an Environmental Condition; or (c) which, d i© tc the presence, .use,: rI)'r release of a

‘Hazardous Substance, creates a condrtton that adversely affects. the Vaﬂ % of ‘the Propetty. The preceding
‘two sentences shall not apply to thé’ presence use, or storage on the Progerty of small quanutles of
' I-Iazardous Substances that are generally recognized to.be appropnate 10 netial re51dent1al uses and to

maintenance of the Property (1nclud1ng, but not limited to hazardous substances in cunsumer %roducts)
"Borrower shail promptly give, Lender written nonce of (3) anyirnvestrgatrom cla‘m, .lemand lawsnit
or other action by any governmental or regulatory agency ot pnvate party mvolvmg thic P2 or'crty and any
Hazardous Substance  or Envrronmental Law of whrch Borrower has actual knoWrev’g‘, (b) any
Envtronmental Condition, mcludmg but not limited to, any spilling, leakrng, discharge, releasc-or ihreat of
release of any Hazardous Substance, and (c) any condition causedj by the presence, use- orI relcase of a
Hazardous' Substance which advérsely affects the valie of the Property If Borrower learns, Hor is’ notified
by any govemmental or regulatory authonty or any pnvate party, .that any removal or other remedratron o
of any Hazardous Substance affecting the Properly Is necessary Borrower shall promptly- take all necessary .
remedial actrons in accordance with Envrronmental Law Nothing .herem shall create any. oblrgatron on’
Lender foran Envrronmental Cleanup g e ‘ D
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£ NON-UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows

: f -~ - l

.22 Acceleratlon, Remedles. Lender shall glve notrce to Borrower pnor to acceleratlon followmg

Borrower's breach of  any covenant or agreement in this Security Instrument (but not-prior to -
acceleration under Section 18 unless Appllcable Law provides otherwise). The notice shall specify: (a)’

 the default; (b) the action required to cure the default; (c) a date, not less than 30. days from the date
Y _ the ‘motice is given to ‘Borrower; ‘by. which the default must be cured and (d) that failure to cure the.
default on or before the date specified in thé notice may result in acceleratron of the sums sécured. by

this Security Instrument foreclosure by judrcral proceedmg and sale of the Property The niotice shall -

further inform Borrower of theright to’ ‘reinstate .after acceleratron and the right to assert:in the _ .

_ and forectosure. If the default is. not cured on or hefore the dale speerfred in the notree, Lender at its
- option may rMurre 1mmed|ate payment in full ‘of all sums secured by this Security “Instrument.
~ without further demand and may foreclose this. Security Instrument by judicial proeeedmg Lender

B - shall-be entitled s rollect all expenses incurred in pursuing the remedree provided in this: Sectlon 22,

mcludmg, but not lrm'.cd to, reasonable attomeys fees and costs of tltle evrdence.

Security Instrument Borrowe: w0l pay any recordation: costs. Lender may. charge Borrower a fee for

) .1 releasing this Security Instrument, by u’lly if-the fee'is paid toa third party for servrces rendered and the -

chargmgofthefeerspemuttedunder ApnhcableLaw T S A

) 24 Warver of Homestead In accorwwf wrth Illmors law the Borrower hereby releases and warves' -

‘ all nghts under and by virtue of the Illtnors hor 1estew1 exemptlon laws. -

v

25. Placement of Collateral Protectron Insura ace. Unless Borrower provrdes Lender- wrth evidence  °

of the insurance coverage requtred by Borrower's agreeriert with-Lender, Lender may purchase insurance - - -

. at Borrower's expense to protect | Lender's interests in Borrowss's collateral - Tlus insurance may, but fieed.

* not;" pfotect Borrower's interests.- - The coverage_ that Lendcr pnrchases may mot pay “aty claim that '

" Borrower makes or any claim. that” is made against Borrower in con'ee'ton with the collateral. Borrower
" .= . may later cancel any insurance purchased by Lender; but only after orovrdmg Lender with evidence that -

: -Borrower has obtained i insurance as requrred by Borrower's and Lender' 5 aizreement. If. Lender purchases - -

" irisurance for the collateral, Borrower will.be respon51ble for the costs of that jsurance, -including interest
" and any.other charges Lender may impose in connection with the p]acement of the insurance, until the

.effective date of the cancellation or exptratton of the-insurance. The costs, of,the isurance may be added to
‘Borrower's.total outstanding balance or obligation. The costs of the msurance ‘may be ‘nore than the cost of -

- msurance Borrower may’ be able to obtarn on.its own.

402892578 o
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foreclosure vrocéeding the non-exrstence of a default or any other defense of Borrower to acceleration -

- 23 Release. Upon payme"t of all sums secured by thts Secunty Instrument Lender shall release this
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. BY SIGNING BELOW, Borrower accepts and agrees to the temls and covenants contained in tlns .
L Securrty Instrument and in any erer executed by Borrower and recorded wrth it.

Witnesses:g S ﬁ_: o : 5 DT R A

i K]
Seal)
. -Borrower

i+
i
i B - . . . - " L. . . '
i e e VL T e
Do v i . i B :
' K ek o TR T LT »+ -Borrower
ta | . - =
El ' ! i
: : ' 4 ! SR
i . + "‘ oo \_'.‘ - o o ’ A
iy | ; . 5 . : R i
= 1 . v he : Ty Tk i i | . 4 o
: : -4 -~
| CoGeal) i we (Sl
- . 7 = T
' - Dorawer v -Borrawer
, . b, 5 " : N
X ; - _ A
' . . - . R R ] B '
. o
v * * .
, | |
. . o N
X . . . : - =
: ' L i L - Co . . : R t ) . R L . ) -
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' c" ' - ! ¢ : ) b [§ “ +
. L i ..
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STATE OF ILLINOIS - CD@L County ss:
,d Notary Publlc in and for said county and

state do hereby cerufy that CARRIE A ESPOSITO

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument 25 his/her/their free and voluntary act, for the uses and puIposes therem set forth,

Givanovader my hand and official seal, this 1st of Ma.y , 2001

My Commissiou Sxpizes. ‘ | ' / .

'f’g. i

Notary Public

.
e T
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| CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is inade this, 1st L day ofMay,‘2001 o

~and is incorporated into and shall be deemed:to amend and supplement the Mortgage,’ Deed of Trust, or
. Security Deed- (the" " Security Instrument ") of the same date given:by" the underSIgned (the "Borrower") to _-

. secure_Bf (s 0‘ /er's Note to AMERICAN SECURITY MORTGAGE AN ILLINOIS CORPORATION '

" "The Property mcludes ‘a-uni iz ogether w1th ‘an undrv:ded mterest“m the common elements of a :

‘..' . ' r

: ;‘,:',. 9 VY S e 7 R (the
"Lender") of th,- sane date and. covermg the Property descnbed in-the Secunty Instrument and located at: -
8580 £\ r_.MTER AVENUE UNIT 207 - NORRIDGE ILLINOIS 60706

o g ’ ,'"-.-.' oo
. . ;

- P

T P RN [PropertyAddress] e TRt ' “

condonumum project, knownas e : ol
T am o CASCADL‘% OF‘ NORRIDGE CONDOMINIUM III B RS

o - A

.-.-’. - BRI AN N of Condominium- Pro_]ecl]
the “Condomnuum Project").. Ifthe owners 25sociation or- other entity- which acts for the Condomtmum
]

. Project (the "Owners Association”) holds tit'e’tg nroperty for the - benefit “or ‘use -of its- members of ,

shareholders,: the Property -also -includes Borrow 1 s Interest in the Owners Assocnatlon and the uses,
. P . A

. proceeds and benefits of Borrowersmterest ), S S B 3

. - t . - - s "
c,-,.‘,.. ,—.4 e % Ar r .

£ = -~CON DOMINIUM COVENAN TS.'In addmon to the cor'enants and agreements made m the Securlty
) .Instmment ‘Borrower and Lender further covenant and agree al follows: ' " - Car
T AL Condominium Obligations. Bofrower. “shall- perform a11 o0 Bbrrower’ s obhgattons under the :
. Condonumum Project's-Constituent Docuinents. The "ConstItuent Lacurents" are ‘the: () Declaratlon or

any- other dociiment which’creates the Condomlmum Project;” (i) by-]awt (iii) code of regulatlons and -
{iv) other ‘equivalent’ documents. Borrower: shall promptly pay, -when_die.” all dues and assessments

- + LN +

. Imposed pursuant to the Constituent Documents SR

-B. Property Tnsurance, So long as’ the Owners "Association mamtams wn‘r a’ eenerally accepted

. msnrance carrier, a "master" ‘or "blanket" policy on the Condonumum Project”which i satisfactory-to

. " Lender and which prov1des insurance coverage -in the amounis (Includlng deductlme Ie"‘ls) for the

" periods,- and against’ loss by. fire, ‘hazards included* within the term "extended coverage,”” zd: any ‘other

hazards 1nclud1ng, but not hnnted to, earthquakes and floods, from wh1ch Lender requlru: jnsurance,

+
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by
i

] | b
then: (i) Lender waives the provrsron 'in Sectmn 3 for the Perrodrc Payment to Lender g)f the yearly
premium installments for property msurance on the Property, and (11) Borrower's obligation under Section
5 to. maintain property insurance coverage on’ the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Assoclatron policy. i L , -
:What T.ender requires as a condition of this waiver can change dunng the term of the loar} ; _
‘Boriowrr shall give Lender’ prompt notice of any lapse- in requ1red property insurance coverage
provided by <ne master or blanket policy. { :
In the evert £ a distribution;of property insurance; proceeds m‘lleu of restoration or repair followmg
a loss to the Properyy; whether to the unit or to common ¢lements, any proceeds-payable to: Borrower are

* hereby assigned and sha'ihe.paid to Lender for applrcatron to the sums secured by the Secunty Instrument

whether or not then due, &wiih the excess if any, paid to Borrower. | - r

" C. Public Liability insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association mainai.s .4 public habrhty msurance pol1cy acceptable in.form, arnount and
extent of coverage to Lender. ‘ 3 o s

'D. Condemnation. The proceeds of any award 0T clarm for damages, direct or consequentlal
payable to Borrower in comnection with any condemnatron or olher taking of all or any part of the
Property, whether of the unit or of the-commyn elements or-for any conveyance in lieu of condemnatron,
ar¢ hereby assigned and shall be paid to Lend:r. Snch1proceeds shall be applied by. Lender to the sums
secured by the Security Instrument as provided in fiection ll L : :

E. Lender's Prior Consent. Borrower shatl net, ; 2xcept after notrce to Lender and wrth Lender S
prior written consent, either partition or subdivide the Property or consent to: (i) the abandonment or

termination of the Condominium Project, except “for abandomnent or termination required by law in the .
.case’ of substantial destruction by fire or other casualty or Lt tue case of a taking by oondemnatron or

eminent domain; (ii)-any amendment to any provision of the (,unsntv::.: Documents if the priovrsron is for
the ‘express benefit' of Lender; (iii) termination of professroml muoagement and assumption of
self-management of the Owners Assocratron or (iv)- any action wh1ch wiowid have the effectl of rendering
the public liability insurance coverage maintained by the: Owners Assocmtlor ‘unsceeptable to Lender, |

_F. Remedies. If Borrower does not pay condomrmum dues. and asscssnicnts when due. !l then Lender
may- pay them. Any amounts disbursed by Lender under this paragraph F shall tevome additional debt of
Borrower -secured by the Security- Instrument, Unless Borrower and Lender agre: to other terms. of
payment, these amounts shall bear -interest, fromn the date- of dlsbursement at the Note-#7iciand shall be
payable, with interest, upon notice from Lender to Borrower requestmg payment K (i

A dtns ke e e
'

2T
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and proﬁisions‘céntained in this
Condominium Rider. . . L

(Seal)

-Borrower

- (Seal)

(Seal)

Borrower

(Seal)

A Borrower

(S:al)

Borrower

(Seal)

= .- ’ : -Borrowe

(Seal)

Borrower

(Seal)

Borrower

402882578
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Borrower
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