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4343 N. Elston Ave.
Chicago, IL 60641

ASSIGNIENT OF RENTS

THIS ASSIGNMENT OF RENTS dated May 1, 2001, is riade and executed between MORGAN ESTATES, INC
(referred to below as "Grantor") and Labe Bank, whose address is 4343 N. Elston Ave.,, Chicago, IL 60641
(referred to below as "Lender").

Assignment. For valuable consideration, Grantor hereby assijiis, arants a continuing security interest in,
and conveys to Lender ali of Grantor's right, title, and interest/in and to the Rents from the following
described Property located in COOK County, State of Illinois:

LOT 1 AND LOT 2 EXCEPT THE SOUTHEASTERLY 7 FEET OF THE %OTHEASTERLY 44 FEET OF THE
SOUTHWESTERLY 187 FEET IN ZEMAN'S RESUBDIVISION OF PART O° BLOCKS 3 AND 9 IN LOWRY’S
ADDITION TO NORWOOD PARK IN THE SOUTH 1/2 OF SECTION 26, TOWNSHIP 41 NORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Property or its address is commonly known as 6585 N. AVONDALE, CHICAGO, il £0631. The Property
tax identification number is 09-36-424-030 & 09-36-424-043.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS:

RANTOR’S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action" or
,ﬁnti-deficiancy" law, or any other law which may prevent Lender from bringing any action against Grantor,
¢ =including a claim for deficiency to the extent Lender is otherwise entitled to a claim for deficiency, befare or after
===*fender's commencement or completion of any foreclosure action, either judicially or by exercise of a power of

sale.
g
LI;_‘.;BOFRF!OWEFI’S WAIVERS AND RESPONSIBILITIES. Lender need not tell Borrower about any action or inaction
\ " lender takes in connection with this Assignment. Borrower assumes the responsibility for being and keeping
i_ﬂmi_nformed about the Property. Borrower waives any defenses that may arise because of any action or inaction of
~kender, including without limitation any failure of Lender to realize upon the Property, or any delay by Lender in

e
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Loan No: 0212000152 (Continued) Page 3

that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents received by it; however, any such Rents received
by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness. All
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate

from date of expenditure until paid.

FULL PERFORMAXNCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposea-upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall

- execute and deliver to Srantor a suitable satisfaction of this Assignment and suitable statements of termination of

any financing statemeni i file evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by 12w shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Borrower, whether voluntarily or otherwise,
or by guarantor or by any third p2-y, on the Indebtedness and thereafter Lender is forced to remit the amount of
that payment (A) to Borrowers tiusiee. in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction ov:r Lender or any of Lender's property, or (C) by reason of any
settlement or compromise of any claim made Oy Lender with any claimant (including without limitation Borrower),
the Indebtedness shall be considered unpaid ror thie purpose of enforcement of this Assignment and this
Assignment shall continue to be effective or shail be reinstated, as the case may be, notwithstanding any
cancellation of this Assignment or of any note or other iiistrument or agreement evidencing the Indebtedness and
the Property will continue to secure the amount repaid o 7ecovered to the same extent as if that amount never
had been originally received by Lender, and Grantor shall ixe-bound by any judgment, decree, order, settiement
or compromise relating to the Indebtedness or to this Assignment.

LENDER'S EXPENDITURES. If any action or proceeding is comraenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision, of this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge ot-ray’'when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may’
(but shall not be obligated to) take any action that Lender deems appropiatz. including but not limited to-
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining ard preserving the Property.
All such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged
under the Note from the date incurred or paid by Lender to the date of repayment by Grantei. »&ll such expenses
will become a part of the Indebtedness and, at Lender's option, will (A) be payable on dermand; (B) be added
to the balance of the Note and be apportioned among and be payable with any installment paymznts to become
due during either (1) the term of any applicable insurance policy; or (2) the remaining term of trie Note; or (C)
be treated as a balloon payment which will be due and payable at the Note's maturity. The Assignment also will
secure payment of these amounts. Such right shall be in addition to all other rights and remedies to which

Lender may be entitled upon Default.
DEFAULT. Each of the following, at Lender’s option, shall constitute an Event of Default under this Assignment:

%Qiﬁaa@ciﬁ

Payment Default. Borrower fails to make any payment when due under the Indebtedness.

Other Defaults. Borrower or Grantor fails to comply with or to perform any other term, obligation, covenant
or condition contained in this Assignment or in any of the Related Documents cr to comply with or to perform
any term, obligation, covenant or condition contained in any other agreement between Lender and Borrower

or Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
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SIG NT OF REN
Loan No: 0212000152 (Continued) Page 5

appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as
a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
by law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under this
Assignment, after Grantor’s failure to perform, shall not affect Lender’s right to declare a default and exercise

its remedies.

Attorneys’ Fras. Expenses. |If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lendsi shall be entitled to recover such sum as the court may adjudge reascnable as attarneys’

fees at trial and upcn any appeal.  Whether or not any court action is involved, and to the extent not
prohibited by law, allrezsonable expenses Lender incurs that in Lender’s opinion are necessary at any time

for the protection of its inwrest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shzii bear interest at the Note rate from the date of the expenditure until repaid,

Expenses covered by this.aragraph include, without limitation, however subject to any limits under

applicable law, Lender's attorneyvs’ feas and Lender's legal expenses, whether or not there is a lawsuit,

including attorneys’ fees and expences for bankruptcy proceedings (including efforts to modify or vacate any

automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost of

searching records, cbtaining title reports((including foreclosure reports), surveyors’ reports, and appraisal

fees, title insurance, and fees for the Trustee, tc thie extent permitted by applicable law. Grantor also will pay
any court costs, in addition to all other sums proviaged by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment;

Amendments. This Assignment, together with any Reiated. Dacuments, constitutes the entire understanding
and agreement of the parties as to the matters set forth in tnis Assignment. No alteration of or amendment to
this Assignment shall be effective unless given in writing arid’s'gned by the party or parties sought to be
charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for cenvedience purposes only and are not to
be used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by, construed aid enforced in accordance with
federal law and the laws of the State of lllinois. This Assignment has becn accepted by Lender in the

State of lilinois.

Joint and Several Liability. All obligations of Borrower and Grantor under this Assignrie:it.shall be joint and
several, and all references to Grantor shall mean each and every Grantor, and all references to Borrower
shall mean each and every Borrower. This means that each Borrower and Grantor sigiing below is
responsible for all obligations in this Assignment. Where any one or more of the parties isa corporation,
partnership, limited liability company or similar entity, it is not necessary for Lender to inquire into the powers
of any of the officers, directors, partners, members, or other agents acting or purporting to act on the entity’s
behalf, and any obligations made or created in reliance upon the professed exercise of such powers shall be
guaranteed under this Assignment.

Merger. There shall be no merger of the interest cr estate created by this assignment with any other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written

consent of Lender.

00610440610

Amendments and Interpretation. (1) What is written in this Assignment is my entire agreement with Lender
concerning the Property. This Assignment may not be changed except by another written agreement
between us. {2) If more than one person signs below, our obligations are joint and several. This means that
the words ", "me,” and "my" mean each and every person or entity signing this Assignment, and that, if
Lender brings a fawsuit, Lender may sue any one or more of us. | also understand Lender need not sue
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Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the piural, and
the plural shall include the singular, as the context may require. Words and terms not otherwise defined in this
Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment” means this Assignment of Rents, as this Assignment of Rents may be
amended or modified from time to time, together with all exhibits and schedules attached to this Assignment
of Rents from time to time.

Borrower. The word "Borrower" means MORGAN ESTATES, INC: and CYNTHIA NIELSEN-MORGAN.
Default. The word "Default" means the Default set forth in this Assignment in the section titled "Default”.

Event of Deravic. The words "Event of Default" mean any of the events of default set forth in this
Assignment in the dsfault section of this Assignment.

Grantor. The word “aruntor" means MORGAN ESTATES, INC.

"o

Guarantor. The word "Guarentor" means any guarantor, surety, or accommodation party of any or all of the
Indebtedness.

Guaranty. The word "Guaranty"mears the guaranty from Guarantor to Lender, including without limitation a
guaranty of all or part of the Note.

indebtedness. The word "Indebtedniess®. means all principal, interest, and other amounts, costs and e
expenses payable under the Note or Relatzd Documents, together with all renewals of, extensions of, <
modifications of, consolidations of and subsiitutions for the Note or Related Documents and any amounts .
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to %
enforce Grantor’s obligations under this Assignmen', toaether with interest on such amounts as provided in -2
this Assignment. fz

Lender. The word "Lender' means Labe Bank, its successors and assigns. ¢@

Note. The word "Note" means the promissory note dated May :..2001, in the original principal amount of =
$500,000.00 from Borrower to Lender, together with all renewsis  of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissonz nute or agreement. The interest rate

on the Note is 8.625%. Payments on the Note are to be made in accerdance with the following payment
schedule: in 59 regular payments of $4,418.91 each and one irregular last pavinent estimated at $446,496.82.
Borrower’s first payment is due July 1, 2001, and all subsequent payments ar2 dus on the same day of each

month after that. Borrower's final payment will be due on June 1, 2006, and wil. be for all principal and ali
accrued interest not yet paid. Payments include principal and interest.

Property. The word "Property" means all of Grantor's right, title and interest in and 1o 8! the Property as
described in the "Assignment” section of this Assignment.

Related Documents. The words "Related Documents" mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all of Grantor's present and future rights, title and interest in, to and under
any and all present and future lease, including, without limitation, all rents, revenue, income, issues, royalties,
bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds from the
Property, and other payments and benefits derived or to be derived from such leases of every kind and
nature, whether due now or later, including without limitation Grantor’s right to enforce such leases and to
receive and collect payment and proceeds thereunder.




UNOFFICIAL COPY

0010440610

[TYNWCD-HA BYGZ-HL Jd PLONGTUADIEAVVH 11+ Pensaey muf Iv 1002 28681 PoImIodicou) xe1ueoucd (2) RO'00'DL 'S 119A "BUBUT) Oud 3GV

SV ARV G VAWV YW
-, EOTLIPO:SIHINI NOISSHNGD AN
e SYONITTH 40 3LV1S 'DINENd AYVLON

¢ NLLSNY INNV-3S3¥IML

g

salidxo uoissiwwos A

¢
3

A A )
T JO 21€1S 3y} 10} pue u] a|jqnd ABloN
}:ﬁ__’ lA’Y)@D '7100') e Buipisoy ’M W—Wﬁﬂa

‘uoljelodion

au} JO Jeyeq uo JuluiUSIssy 8y peinoaxe 1oe) ul pue Juswubissy sl 8noexe o) pazuoyne ese Aeyy leu '

PaJelS Yo UO PUB ‘pationiiaw uisley) sasodind pue sasn ey Jo) ‘s1010euip JO PIROG S) 4O UoiNosel Aq Jo smelig
syl J0 Auoyine Aq ‘UONBICNI0. BY) JO PP pue 108 AlelUnioA pue o8l 8yl 8q O juswubissy ey pebpsjmouxoe
pue sjuey Jo Juswubissy 8Ly neMNoexs Jey) uoneiodiod ey) jo slusbe pazuoyine eq O} ow 0} UMoy pue

INI ‘S3.1V1S3 NVDHOYI 0 1uap1sald ‘NYDHOW-NISTIIN VIHLNAD paieadde Ajjeuosiad "aland
Aejon psubisiopun ay) ‘ew 8i0J3 : , 0 Ae Syl u
JoN paubisiopun ayj RC o —VWW jo Aep Iy uo

s

( > 00 40 ALNNOD
SS (

( E— 40 31VIS

INIJWOHAITMONMIV F1V40dHOO

J.V.LSB MgEdOn, 194 18U

Big pazuoys
L/

NI ‘S31v.LS3
NVOHOW o ~juopisaid ‘NVE)HOW:J\I;S’FJIN VIHLNAD

(j/l?ﬂ' 30{)}.. v i 777

:y/v"sa
/-\07 /b‘ (, -

=

ONI ‘S31V1S3 NVOHHOW

‘HOLNVHD

1002 ‘I AVIN NO HOLINVYHD 40 47vH38 NO a31nJ3X3 ANV
GaNDIS 38 OL INIWNDISSY SIHL a3sNvD SYH ‘HIANDIS A3IZIHOHLNY NV SV 1N8 ATTYNOSHId LON
ANV ‘INTFWNDISSY SIHL 40 SNOISIAOHd JHL 711V av3H DNIAVH SIDATTMONMNIV A3INDISHIANN IHL

g abed (penunuo)) 2510002120 :ON ueoq
SIN3IH 40 LNIJNWNDISSY




