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DEFINITIONS

Words used in multiple sections of this doct

13, 18, 20 and 21. Certain rules regarding
16.

(A) "Security Instrument” means this dq
document.
(B) "Borrower" is Great Lakes Bank, NA

Successor Trustee to Bank of Homewood T/

S. Western Avenue, Blue Island, IL 60406,
(C)

mortgagee under this Security Instrument.
(D} "Note" means the promissory note
Borrower owes Lender Two Hundred Sev
Borrower has promised to pay this debt in
August 5, 2014.

E)
(F) "Loan" means the debt evidenced by
under the Note, and all sums due under this
(G) "Riders" means all Riders to this Secu;
to be executed by Borrower [check box as &

ILLINOIS-Single Family—annIe'MaeJFreddie Mac UNI

' 1) 92 Mg L 60803
%75;{;

"Lender" is Great Lakes Bank, NA. L
United States of America. Lender's addres

"Property” means the property that is ¢

MORTGAGE

ment are defined beiov/ and other words are defined in Sections 3, 11,
the usage of words used in.this document are also provided in Section

cument, which is dated May 5, 2001, together with all Riders to this
not personally but as Trustee on baiaif of Great Lakes Bank, NA, as
U/T/A dated 11-25-94 AJK/A Trust No. 91064, whose address is 13057
Borrower is the mortgagor under this Securitviistrument.

ender is a National Bank organized and exixting under the laws of the
s is 13057 S. Western Avenue, Blue Island, IL” £4406. Lender is the
signed by Borrower and dated May 15, 2001. The(ilite states that
enteen Thousand & 00/100 Dollars (U.S. $217,000.00) plus interest.
regular Periodic Payments and to pay the debt in full not later than

jescribed below under the heading "Transfer of Rights in the Property.”
the Note, plus interest, any prepayment charges and late charges due
Security Instrument, plus interest.

nty Instrument that are executed by Borrower. The following Riders are
pphcablel
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[] Adjustable Rate Rider  [] Condominium Rider [] Second Home Rider
[] Balloon Rider [] Ptanned Unit Development Rider kk Other(s) [specify] _Assignment of Rents
[] 1-4 Family Rider M Biweekly Payment Rider

(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances
and administrative rules and orders (that have the effect of law) as well as all appllcable final, non-appealable
judicial opinions.

() "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners assocratron or
similar organization.

(J) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is rict Imited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transters, and automated clearinghouse transfers.

(K) "Escrow ltems" means those items that are described in Section 3.

(L) "Miscellaneous ~rzeseds” means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to,
or destruction of, the Property;«li* condemnation or other taking of all or any part of the Property; (iii) conveyance in
lieu of condémnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Pro:perty
(M) "Mortgage Insurance” meairs.nsurance protecting Lender against the nonpayment of, or default on, the
Loan. '

(N) "Periodic Payment" means the regulariv scheduled amount due for (i) principal and interest under the Note,
plus (i) any amounts under Section 3 of this Gerurity instrument.

(0) "RESPA" means the Real Estate Settleman: Frocedures Act (12 U.8.C. § 2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any addrtlonal or
successor legislation or regulation that governs the sama subject matter. As used in this Security Instrument
"RESPA" refers to all requirements and restrictions that are imposed.in regard to a "federally related mortgage
loan" even if the Loan does not qualify as a "federally relatec mortgage.loan" under RESPA.

(P) "Successor in interest of Borrower" means any party that has taken title to the Property, whether or not that
party has assumed Borrower’s obligations under the Note and/or it Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: () the repayment of the Luar, znd all renpewals, extensrons and
modifications of the Note; and (i) the performance of Borrower's covenants ard agreements under thrs Security
Instrument and the Note. For this purpose, Borrower does hereby mongage, ¢rant and convey to Lender and
Lender’s successors and assigns, the following described property located in the County oi Cook:

Real Property tax identification number is 29-29-304-001-0000 and 32-29-200-005-3000.

PARCEL 1: LOT 5 IN BLOCK 3 IN OLIVER L. WATSON'S COTTAGE HOME ADLMTION TO HAZEL
CREST, BEING A SUBDIVISION OF THE NORTHWEST 1/4 OF THE SOUTHWEST!1/4 OF SECTION 29,
TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS PARCEL 2: LOTS 49 AND 50 IN WIEDERHOLD'S ADDITION TO CHICAGO
HEIGHTS, BEING A SUBDIVISION OF LOT 11 IN COUNTY CLERK’S DIVISION OF THE NORTHWEST
1/4 OF SECTION 28 AND THE NORTHEAST 1/4 AND THE EAST 1/2 OF THE NORTHWEST 1/4 OF
SECTION 29, AND THE EAST 1/2 OF THE SOUTHWEST 1/4 SOUTH OF RAILROAD AND SOUTHEAST
1/4 SOUTH OF RAILRADD), GF SECTION 20, EXCEPT JOHN WALLACE’S ADDITION, ALSO OUTLOTS
C AND D AND THE STREET BETWEEN THEM OF CHICAGO HEIGHTS AS RECORDED ON PAGE 9 IN

\%‘A(
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* BOOK 57 OF MAPS, BEING IN SAID SECTION 29, TOWNSHIP 35 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, INJCOOK COUNTY, ILLINOIS

which currently has the address of 1529 W. 172nd Str.,1527 W. 172nd Str., & 17205 S. Ashland, East Hazel Crest,
IL 60429, 1814 Aberdeen, Chicago Heights, lllincis 60411 ("Property Address™);

TOGETHER WITH all the improvements now or hereafter erected on the property, and ail easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of ihe foregoing is referred to in this Security Instrument as the "Property.”

BQRROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property} and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject-to any encumbrances of record.

THIS SECUPR!TY INSTRUMENT combmes uniform covenants for national use and non-uniform covenants with
limited variations by iurisdiction to constrtute a uniform security instrument covering real property.

UNIFORM COVENARr TS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal. Interest, Escrow Iltems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, a:.d rnterest on, the debt evidenced by the Note and any prepayment charges and
late charges due under the Note. Parrower shall also pay funds for Escrow Items pursuant to Section 3. Payments
due under the Note and this Security mstrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payinz ntﬁunder the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequem payments due under the Note and this Security Instrument be made
in one or more of the following forms, as s.—,lr\..ed by Lender: (a) cash; (b) money order; (c) certified check, bank
check, treasurer’s check or cashier's check piovided any such check is drawn upon an institution whose deposits
are insured by a federal agency, mstrumenlalrty, ur ntity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when reczived at the location designated in the Note or at such other
location as may be designated by Lender | 1 accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payant or partial pavrents are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to biira the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or.p7itial payments in the future, but Lender is not
obligated to apply such payments at the trrne such payments are acr.egted. |f each Periodic Payment is applied as
of its scheduled due date, then Lender need not pay interest on unapplizd iunds. Lender may hold such unapplied
funds until Borrower makes payment to brlng the Loan current. If Borrower does not do so within a reasonable
period of time, Lender shall either apply such funds or return them to Borrowear, If not applied earlier, such funds
will be applied to the outstanding principal balance under the Note immediatelv orior to foreclosure. No offset or
claim which Borrower might have now or in the future against Lender shall relieve Barrower from making payments
due under the Note and this Security Instrument or performing the covenants any acreements secured by this
Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Gection 2, all payments
accepted and applied by Lender shall be applred in the following order of priority: (a) interest duz-under the Note; (b)
principal due under the Note; (¢) amounts due.under Section 3. Such payments shall be appiies 1» each Periodic
Payment in the order in which it became dlfre Any remaining amounts shall be applied first to late charges, second
to any other amounts due-under this Securrty Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Berrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstandrng, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applred to the full payment of one or more Periodic Payments, such excess
may be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges

ILLINO1S-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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and then as described in the Note. ,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and all msurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payalole by
Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provrsrons of
Section 10. These items are called "Escrow Items." At origination or at any time during the term of the Loan,
Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower
and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all
notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower S
obligation to pay t« Lander Funds for any or all Escrow Items at any time. Any such waiver may only be |n writing.
In the event of such vaiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow
ltems for which paymren: of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
receipts evidencing suci pavment within such time period as Lender may require. Borrower’s obligation to make
such payments and to provide raceipts shall for all purposes be deemed to be a covenant and agreement contamed
in this Security Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is oblagated
to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights unde:’ S2ction 9 and pay such amount and Borrower shall then be ob!rgated under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow ttems at any
time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then recuirzd under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to €x.eed the maximum amount a lender can require under| RESPA.
Lender shall estimate the amount of Funds due or tha basis of current data and reasonable estimates of
expenditures of future Escrow Items or otherwise in accurdzince with Applicable Law.

The Funds shall be held in an institution whose deposiis’are insured by a federal agency, rnstrumentalrty, or
entity (including Lender, if Lender is an institution whose depesiis are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no latzr than the time specified under RESPrlt| Lender
shall not charge Borrower for holding and applying the Funds, annvaily analyzing the escrow account, or verrtymg
the Escrow ltems, unless Lender pays Borrower interest on the Funds ¢ nd .\nplicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable L. requires interest to be paid on the
Funds, Lender shall not be required to pay Borrower any interest or earnings o:-the Funds. Borrower and Lender
can agree in writing, however, that interest shall be paid on the Funds. Lenseighall give to Borrower| without
charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall zceount to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, 8% refined under|RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender tiie‘amount necessary to
make up the shortage in accordance with RESPA, but in no more than 12 monthly payments. ifthere is a defrcrency
of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as requrreo oy RESPA and
Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no
more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attnbutable to
the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow ltems, Borrower shall pay them in the manner provided in Section 3.

¥
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Borrower shalt promptly discharge anyjlien which has priority over this Security Instrument unless Borrower. (a)
" agrées in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so
long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the enforcement of the
lien while those proceedings are pending,;but only until such proceedings are concluded; or (c) secures from the
holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice ndentrfylng the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one o;r more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a Pne—tlme charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shaII keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shalf be
maintained in the amounts (including deductlble levels) and for the periods that Lender requires. What Lender
requires pursuart 1o the preceding sentences can change during the term of the Loan. The insurance carrier
providing the insuranse shall be chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice,
which right shall not be exercised unreasonably Lender may require Borrower to pay, in connection with this Loan,
either: (a) a one-time charge for flood zone determination, certification and tracking services; or (b) a one-time
charge for flood zone determingtion and certlﬂcatlon services and subsequent charges each time remappings or
similar changes occur which reasenably rp:ght affect such determination or certification. Borrower shall also be
responsible for the payment of any fzes imposed by the Federal Emergency Management Agency in connection
with the review of any flood zone deterinination resulting from an objection by Borrower.

if Borrower fails to maintain any of the‘,cox erages described above, Lender may obtain insurance coverage, at
Lender’s option and Borrower’s expense. ardsr is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shal. crver Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Propery. against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in [effect Borrm.er acknowledges that the cost of the insurance coverage
s0 obtained might significantly exceed the cost of incurance that Borrower could have obtained. Any amounts
disbursed by Lender under this Section P shall becoma sdditional debt of Borrower secured by this Security
Instrument, These amounts shall bear mterest at the Note rateiram the date of disbursement and shall be payable,
with such interest, upon natice from Lender, to Borrower requestiny -ayment.

All insurance policies required by Lender and renewals of such-policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, an¢ shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall qave the right to hold the pulicies and renewal certificates. [f Lender
requires, Borrower shall promptly give to Lender all receipts of paid premuris and renewal notices. If Borrower
obtains any form of insurance coverage, not otherwise required by Lender, ior-damage to, or destruction of, the
Property, such policy shall include a standard mortgage clause and shall name Lenzear as mortgagee and/or as an
additional loss payee.

in the event of loss, Borrower shall givF prompt notice to the insurance carrier and Lerder. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not thet underlying insurance was required by Lender;, aihall be applied to
restoration or repair of the Property, if the restoration or repair is economically feasible and Lendzc's security is not
lessened. During such repair and restoration period, Lender shall have the right to hold such insurance proceeds
until Lender has had an opportunity to mspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the
repairs and restoration in a single paymentior in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applrcable Law requires interest to be paid on such insurance proceeds, Lender
shall not be required to pay Borrower any u;rterest or earnings on such proceeds. Fees for public adjusters, or other
third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is Aot economically feasible or Lender’s security would be lessened, the
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insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then dug, with .
the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section
2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carr:er has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any cther of Borrower’s rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore
the Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due. ‘

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal resrdence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s princiral vesidence for at least one year after the date of occupancy, unless Lender otherwise agrees in
writing, which conse~i shall not be unreasonably withheld, or uniess extenuating circumstances exist which are
beyond Borrower’s coatro!

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not|destroy,
damage or impair the Properiy.-allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Progerty, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in valz¢ due to its condition. Unless it is determined pursuant to Section 5 that repalr or
restoration is not economically feasiole, Rorrower shall promptly repair the Property if damaged to avoud further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to or the
taking of, the Property, Borrower shall be: responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lendar may disburse proceeds for the repairs and restoration m‘a single
payment or in a series of progress payments as ine work is completed. [f the insurance or condemnation proceeds
are not sufficient to repair or restore the Properiy, Borrower is not relieved of Borrower’s obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upeii-and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the improvemenis #n the Property. Lender shall give Borrower hotice at
the time of or prior to such an interior inspection specifying sucn+easonable cause.

8. Borrower's Loan Application. Borrower shall be in‘detault if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrswer or with Borrower’s knowledge or|consent
gave materially false, misteading, or inaccurate information or statemenis to'Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representaticns include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrowar s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under thisz Security Instrument If (a)
Borrower fails to perform the covenants and agreements contained in this Security nstrument, (b) there is a legal
proceeding that might significantly affect Lender’s interest in the Property and/or sights under this Security
Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeitura._for-anforcement|of a lien
which may attain priority over this Security Instrument or to enforce laws or regulatiors), or (¢} Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasgnable or appropriatz to protect Lender S
interest in the Property and rights under this Security Instrument, including protecting and/or assc¢seng the value of
the Property, and securing and/or repairing the Property. Lender's actions can include, but are not Ilmlted to: (a)
paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing in court and (c)
paying reasonable attorneys’ fees to protect its interest in the Property and/or rights under this Security 1nstrument
including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not Irmrted to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from
pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any duty or
obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this
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Any amounts d:sbursed by Lender under this Section 9 shall become additional debt of Borrower secured by
this Security Instrument. These amounts slhall bear interest at the Note rate from the date of disbursement and shall
be payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property,{ the leasehold and the fee title shall not merge untess Lender agrees to
the merger in writing.

10. Mortgage Insurance. If Lender roqurred Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to marntaln the Mortgage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided
such insurance and Borrower was requrred to make separately designated payments toward the premiums for
Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the
Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage
Insurance previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent
Mortgage Insurance. coverage is not avarlable Borrower shall continue to pay to Lender the amount of the
separately desighated oayments that wereﬁ due when the insurance coverage ceased to be in effect. Lender wili
accept, use and retain-nese payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-rerindable, notwrthstpndmg the fact that the Loan is uitimately paid in full, and Lender shall
not be required to pay Boirswar any interest or earnings on such loss reserve. Lender can no longer require 10ss
reserve payments if Mortgage insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer selected by Lender again becomes available, is obtained, and Lender requires separately designated
payments toward the premiums for N'o‘tgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was .eqmred to make separately designated payments toward the premiums for
Mortgage Insurance, Borrower shall pay ‘ne oremiums required to maintain Mortgage Insurance in effect, or to
provide a non-refundable loss reserve, untj-Londer’s requirement for Mortgage Insurance ends in accordance with
any written agreement between Borrower and Leader providing for such termination or until termination is required
by Applicable Law. Nothing in this Section 10 afiete Borrower’s obligation to pay interest at the rate provided in
the Nate.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed Borrower is 1not'a party to the Mortgage Insurance.

Mortgage insurers evaluate their total fisk on all such in&uzance in force from time to time, and may enter into
agreements with other parties that share orgmodlfy their risk, or reu:ée losses. These agreements are on terms and
conditions that are satisfactory to the mongage insurer and the otnerparty (or parties) to these agreements. These

agreements may require the mortgage msurer to make payments using any source of funds that the mortgage
insurer may have available (which may mclude funds obtained from MongaoZz Insurance premiums).

As a result of these agreements, Lender any purchaser of the Note, aicther insurer, any reinsurer, any other
entity, or any affiliate of any of the foregomg, may receive (directly or indirectly) zmounts that derive from (or might
be characterized as) a portion of Borrowers payments for Mortgage Insuraice-.in exchange for sharing or
modlfymg the mortgage insurer’s risk, or reducmg losses. If such agreement provides that an affiliate of Lender
takes a share of the insurer’s risk in exchange for a share of the premiums paid to the'insi rer, the arrangement is
often termed "captive reinsurance." Further

(a) Any such agreements will not affect the amounts that Borrower has agreed *v-pay for Mortgage
Insurance, or any other terms of the Loan Such agreements will not increase the amouni-Pairower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any ~ with respect to the Mortgage
Insurance under the Homeowners Protectlon Act of 1998 or any other law. These rights may include the
right to receive cerlain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have
the Mortgage Insurance terminated automatlcally, and/or to receive a refund of any Mortgage Insurance
premiums that were unearned at the tlme of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds, Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shalt be paid to Lender.

2773 .
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It the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the .
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. Durlng such
repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had
an opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided
that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in ‘a single
disbursement or in a series of progress payments as the work is completed. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be requrred
to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repa'lr is not
economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be applled to the
sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower Such
Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous F'roceeds| shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of'a partial taking, destruction, or loss in value of the Property in which the fair market va!ue of the
Property immediatelv Gefore the partial taking, destruction, or loss in value is equal to or greater than the amount of
the sums secured by (this Security instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lzader otherwise agree in writing, the sums secured by this Security instrument [shall be
reduced by the amount of the Viscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the
sums secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value
of the Property immediately befcre the partial taking, destruction, or loss in value. Any balance shall be paid to
Borrower.

In the event of a partial taking, destiuctinn, or loss in value of the Property in which the fair market value of the
Property immediately before the partial teking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, dostruction, or foss in value, unless Borrower and Lender otherwrse
agree in writing, the Miscellaneous Proceeds «h2il be applied to the sums secured by this Security Instrument
whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, aftr notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award is settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lernusr is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to thie sums secured by this Security instrument, |whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellan22us Praceeds.

Borrower shall be in default if any action or proceeding, whether Civil'or criminal, is begun that, in Lender’s
judgment, could result in forfeiture of the Property or other material impairmisnt of Lender’s interest in the Property
or rights under this Security Instrument. Borrower can cure such a defauir-and, if acceleration has olccurred
reinstate as provided in Section 19, by causing the action or proceeding to 'n: dismissed with a ruling that, in
Lender’s judgment, precludes forfeiture of the Property or other material impairment of Lender’s interest.in the
Property or rights under this Security Instrument. The proceeds of any award or clain for damages [that are
attributable to-the impairment of Lender's interest in the Property are hereby assigned and s be paid to Lender

All Miscellaneous Proceeds that are not applied to restoration or repair of the Properiy snail be applted in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the tiine for payment or
maodification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors m Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Securlty
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

ILLINO1S-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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. 13. Joint and Several Liability, Co-signers; Successors and Assigns Bound. Borrower covenants and

" agrees that Borrower's obligations and liablity shall be joint and several. However, any Borrower who co-signs this
Security Instrument but does not execute the Note (a "co-signer™): (a) is co-signing this Security Instrument only to
mortgage, grant and convey the co-signerls interest in the Property under the terms of this Security Instrument; (b)
is not personally obligated to pay the sums|secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower can agree 10 extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without theico-signer's consent.

Subject to the provisions of Section |18, any Successor in Interest of Borrower who assumes Borrower’s
obligations under this Security Instrument i 'P writing, and is approved by Lender, shall obtain all of Borrower’s rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower’s obligations and liability
under this Security Instrument unless Lenqer agrees to suich release in writing. The covenants and agreements of
this Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of
Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s
default, for the purpase of protecting Lender s interest in the Property and rights under this Security Instrument,
including, but not linit=d to, attorneys’ fees property inspection and valuation fees. In regard to any other fees, the
absence of express avinority in this Secunty Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the rnarging of such fee Lender may not charge fees that are expressly prohibited by this
Security Instrument or by AL cable Law.,

If the Loan is subject to a4av. ' which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges coliezted or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall-oe reduced by the amount necessary to reduce the charge to the permitted
limit; and (b) any sums already conerxed from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make ths rofund by reducing the principal owed under the Note or by making a
direct payment to Borrower. |f a refund rediicos principal, the reduction will be treated as a partial prepayment
without any prepayment charge (whether ar noia prepayment charge is provnded for under the Note). Borrower’s
acceptance of any such refund made by dlrect pay ment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge

15. Notices. All notices given by Borrower or Lender.in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Secuyity Instrument shall be deemed {0 have been given to
Borrower when mailed by first class mail or when actually aelivered to Borrower’s notice address if sent by other
means. Notice to any one Borrower shall constitute notice to @ Borrowers unless Applicable Law expressly
requires otherwise. The notice address shall be the Property Addres=-unless Borrower has designated a substitute
notice address by notice to Lender. Borrower shall promptly notify Lznaar of Borrower's change of address. If
Lender specifies a procedure for reporting Borrower s change of address;-then Borrower shall only report a change
of address through that specified procedure There may be only one designaicd notice address under this Security
Instrument at any one time. Any notice to L‘Jender shall be given by delivering it o< hy mailing it by first class mail to
Lender’s address stated herein unless Lender has designated another address by neiice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given tc Lerdar until actually received
by Lender. If any notice required by this Securlty Instrument is also required under Applicsble Law, the Applicable
Law requirement will satisfy the corresponqlng requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument-s%a!l be governed by
federal law and the law of the jurisdiction |n which the Property is located. All rights and obligziions contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Appiicable Law might
explicitly or implicitly allow the parties to ,agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applrcable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a wards of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender (b) words in the singular shall mean and include the plural and vice
versa; and (c¢) the word "may" gives sole discretion without any obligation to take any action. |
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17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those benefrcral
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreernent the
intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower|is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provrde a
period of not less than 30 days from the date the notice is given in accordance with Section 15 wrthrn which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums pnor to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand..n 3orrower.

19. Borrower’s 7iight to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have er.forcement of this Security Instrument discontinued at any time prior to the earlrest of: (a)
five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other penod as
Applicable Law might speci’v {0z the termination of Borrower’s right to reinstate; or (c) entry of a judgment enforcmg
this Security Instrument. Those’ conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Security Instrument ar.a the Note as if no acceleration had occurred; (b) cures any default of dny other
covenants or agreements; (c) pays 4l 2xpenses incurred in enforcing this Security Instrument, including) but not
limited to, reasonable attorneys' fees, prorerty inspection and valuation fees, and other fees incurred for the
purpase of protecting Lender’s interest in ine Froperty and rights under this Security Instrument; and (d) takes such
action as Lender may reasonably require 10 assure that Lender's interest in the Property and rights under this
Security Instrument, and Borrower’s obligation t) pav the sums secured by this Security Instrument, shall contmue
unchanged unless as otherwise provided under £ pplicable Law. Lender may require that Borrower pay such
reinstatement sums and expenses in one or more of the, forlowing forms, as selected by Lender: (a) cash; (b) money
order; {c) certified check, bank check, treasurer’s check cr zashier's check, provided any such check is drawn upon
an institution whose deposits are insured by a federal agercy. instrumentality or entity; or (d) Electromc Funds
Transfer. Upon reinstatement by Borrower, this Security Insiizinent and obligations secured: hereby shall remain
fully effective as if no acceleration had occurred. However, this rlght to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grlevance The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times witheut-prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects RPericdic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligai uris under the Note, this Securrty
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. if there is a change of the Loan Servicer, Borrower will be given written notice of the change whuch will
state the name and address of the new Loan Servicer, the address to which payment: slicdld be made land any
other information RESPA requires in connection with a notice of transfer of servicing. “If‘tne Note is sold and
thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mot (guqe loan servrcrng
obligations to Borrower will remain with the Loan Servicer or be transferred to a successor Loar Sbrvicer, and are
not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an rndrvrdual
litigant or the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or
that alleges that the other party has breached any provision of, or any duty owed by reason of, this |[Security
Instrument, until such Borrower or Lender has notified the other party (with such notice given in compliance with the
requirements of Section 15) of such alleged breach and afforded the other party hereto a reasonable perlod after
the giving of such notice to take corrective action. If Applicable Law provides a time period which must elapse
befare certain action can be taken, that time period will be deemed to be reasonable for purposes of this paragraph
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‘The notice of acceleration and opportunity; to cure given t'o%orrower pursuanFtZX:tion 22 and the notice of
acceleration given to Borrower pursuant to §ection 18 shall be deemed to satisfy the notice and opportunity to take
corrective action provisions of this Section 20. o

21. Hazardous Substances. As used in this Section 21; () "Hazardous Substances” are those substances
defined as toxic or hazardous substanc?s, poliutants, or wastes by Environmental Law and the following
substances: gasoline, kerosene, other flan"ilmable or toxic petroleum products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental
Law" means federal laws and laws of the jl;lll'iSdiCti()n where the Property is located that relate to health, safety or
environmental protection; (c) “Environment?I Cleanup” includes any response action, remedial action, or removal
action, as defined in Environmental Law; and (d) an "Environmental Condition” means a condition that can cause,
contribute to, or otherwise trigger an Enviroqmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Haéfardous Substances, on or in the Property. Borrower shall not do, nor
allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b} which
creates an Environmantal Condition, or (c) \:vhich. due to the presence, use, or release of a Hazardous Substance,
creates a condition tihat adversely affects thtne value of the Property. The preceding two sentences shall not apply to
the presence, use, ¢r siorage on the Pro;?eny of small quantities of Hazardous Substances that are generally
recognized to be appropriaie to normal re§idential uses and to maintenance of the Property (including, but not
limited to, hazardous subsiarces in consumer products). '

Borrower shall promptly vive Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or ruqulatoryE agency or private party involving the Property and any Hazardous
Substance or Environmental Law of '.'.‘hiCIp Borrower has actual knowledge, (b) any Environmental Condition,
including but not limited to, any spi::ir*,,,uleaking, discharge, release or threat of release of any Hazardous
Substance, and (c) any condition caused;oy,the presence, use or release of a Hazardous Substance which
adversely affects the value of the Property; If-Rorrower learns, or is notified by any governmental or regulatory
authority, or any private party, that any reﬂnov:.i ur other remec;ﬁ%_@fﬁsg ;}f#gzqﬁcugg@p&gtgm_ca@fﬂeeﬁng,the
Property is necessary, Borrower shall prompilyiake all ngpgss?ar.y;ur"emea‘.;a autiony., 1" AGeBrdance T with
Environmental Law. Nothing herein shall create any obligation on, Cefderfdf &r EnjirdipentaliGiganup; o oz e

s eambaniaishan  wql su Us Bna dugs e R ERITF IS IS F B

NON-UNIFORM COVENANTS. Borrower and Lender fuither'covenant and-agreeas followstem eor . iniesas

22. Acceleration; Remedies. Lender shall give rioticetto ‘Borrower .prior {0 .accelération ,following
Borrower’s breach of any covenant or agreement in this Security Instriment’ (biit fiot ;priof .o 'acéeleration
under Section 18 unless Applicable Law| provides otherwise}....1ié.ofice; shall specify:. (a): the; default; (b)
the action required to cure the default; (c) a date, not less thar '3y davs: from:the date: the:noticé:is given-to
Borrower, by which the default must be ¢ured; and (d) that failure 12 cure thevdefault onof before.thie'date
specified in the notice may result in acceleration of the sums sceured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice chzi! further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosurc proceeding the non-existence
of a default or any other defense of Borr?wer to acceleration and foreclosure. . if the default is not cured on
or before the date specified in the noticq;;, Lender at its option may require immediaic payment in full of all
sums secured by this Security InstrUﬂnent without further demand and may fr.eclose this Security
Instrument by judicial proceeding. Lendo;.-r shall be entitled to collect all expenses inciirad in pursuing the
remedies provided in this Section 22, in¢luding, but not limited to, reasonable attorneys’ fees and costs of
title evidence. '

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this
Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is
permitted under Applicable Law.

24. Waiver of Homestead. in accordance with lllinois law, the Borrower hereby releases and waives all rights
under and by virtue of the lllinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
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Insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's,
expense to protect Lender’s interests in Borrower's collateral. This insurance may, but need not, protect Borrower S
Interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any clafm that Is
made against Borrower in connection with the collateral, Borrower may later cancel any insurance purchased by
Lender, but only after providing Lender with evidence that Borrower has obtained Insurance as required by
Borrower’s and Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsrble
for the costs of that insurance, including interest and any other charges Lender may impose in connectloh with the
placement of the insurance, until the effective date of the cancellation or expiration of the insurance. The costs of
the insurance may be added to Borrower’s total outstanding balance or obligation. The costs of the insurance may

be more than the cost of insurance Borrower may be able to obtain on its own.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.
Witnesses:
V. GREAT LAKES TRUST COMPANY, [NA, AS
SUCCESSOR RUSTEE TO BANK OF
MEWOOD Aﬂﬂ“F%ﬁaSoNALLy
()&“’ % M&u (Seal)
Great Lakes Trust Company, NA, as Successor Trustee {p Bank ewood ~ |Borrower
- ‘ ' l E.:‘ — N
..m.m'?.'am. to aﬂ.ﬁmm In He indivi Jus’ A — ’
capacity, but solaly In the cepacity hersin describad, for the purpose J >
of binding the hereln described property, and [t Is expressly understooy .
and agreed Dy the parties horeto, snything hersin to the contrary . I (Seal)

motwithstanding, that each and all of the understandings and
agreements hersid made are Mmade and intended not as parsonal

understanding and agieemants of the trustee, or for the purpose of SSN #
binding the trustes parsaonsily, but executed and deliverad by the -
trustes selely in 1ha oxercise of the powers conferred vpon it as such

trusten, and na parsonal liabliity or personal tesponsibility is sasumed

By or shalt at any time be asssried or enforced against said trustes on

sccount hereof, or on account of any undertaking or agrasment hersin

contained, oithar expressed or Implied, afl such psraonallisbility, I any,

Seing heraby sxpressly weived and released by all other parties herein,

and those clatming through, or under them.

— [Space Below This Line For Acknowledgmicnt]
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TRUST ACKNOWLEDGMENT
STATE OF _ Illinois ) 110442773
) §S
COUNTY OF _ Cook )
On this 11th day of May , 2001 before me, the undersigned Notary

Public, personally appeared  Julie 1.

Mageio, Trust Officer and J. David Conterio,

Sr, Vice President

, and known to me o be (an) authorized trustee(s) or agent(s) of the trust that executed the and acknowledged the
to be the free ana vo untary act and deed of the trust, by authority set forth in the trust documents or, by authority of

statute, for the uses ard, purposes therein

mentioned, and on oath stated that he or shefthey is/are authorized to

exe%&l enecuted the %tf of the trust.
By . Residing at _Great Lakes Bank
7/ b 6

Notary Public in and fof the State of-,

111n01s

My commission expires

KIMBERLY K RAUCH

e

NOTARY PUBLIC STATE OF [LLINOIS
MY COMMISSION EXP. DEC. 29,2004 |

JLASEA PROQ Lending, Ver. 5.18.00.08 {c} Can

cenirex Incorporated 19572007 &Il Rights Reserved. - IL FAAPPS\CFNLPLAGO4FC TR-1851 PR-1|
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THIS BIWEEKLY PAYMENT RIDER is
deemed to amend and supplement the Mort
same date given by the undersigned ("Borr

UNSRHEE] batitder G0 PY 1040279,

(Fixed Rate)

made this 15th day of May, 2001, and is incorporated into and shall be
page, Deed of Trust, or Security Deed (the "Security Instrument”) of the
ywer") to secure Borrower's Note (the "Note") to Great Lakes Bank, NA

("Lender") of the same date and covering the property described in the Security Instrument and located at:

1529 W. 172nd Str.,1527 W. 172nd Str.,

& 17205 S. Ashland, East Hazel Crest, IL 60429, 1814 Aberdeen,

Chicago Heights, IL 60411

[Property Address]

ADbITIONAL COVENANTS. In additiq;n to the covenants and agreements made in the Security Instrument,
Borrower and Lend<r further covenant and agree as follows:

A. BIWEEKLY PAYLIEATS

A

The Note provides for Burrower’s biweekly loan payments, and the termination of Borrower's right to make the

Biweekly Payments, as follovs:
3. PAYMENTS
(A) Time and Place of Payments,

[ will pay principal and interest by makisig-a payment every 14 days (the "Biweekly Payments®), beginning on

May 29, 2001. | will make the Biweekly Pay:

nents every 14 days until | have paid all of the principal and interest and

any other charges described below that | may owe.under this Note. My biweekly or any monthly payments will be

applied to interest before Principal.

| will make my biweekly or any monthl
Island, IL 60406 or at a different place if req

(B) Amount of Biweekly Payments
My Biweekly Payment will be in the amo
{C) Manner of Payment

My Biweekly Payments will be made by

Holder, or with a different entity specified b
full amount of each Biweekly Payment on th

| understand that the Note Holder, or
Biweekly Payment from the account to pay
have paid all amounts owed under this Note

4. TERM

If | make all my Biweekly Payments on
toan in full on August 5, 2014. If, on May 1,

on that date, which is called the "Maturity Déte."

y payments “uieat L.akes Bank, NA; 13057 S. Western Avenue; Blue
uired by the Note Holder.

!.mt of U.S. $966.47.

Ir an automatic deduction froni-az account | will maintain with the Note
v the Note Holder. | will keep sufficient funds in the account to pay the
p date it is due.

an entity acting for the Note Holder, imay deduct the amount of my
the Note Holder for each Biweekly Payment/on ihe date it is due until |

time, and péy all other amounts owed under this Nota, 1 will repay my
2016, | still owe amountg’uhtier this’Note -will pay:those amounts.in full

BPTETR 61 i s IR I T R T T T
5-’)&}1”5",‘ ‘a._.;.:-m.a,a.';r:‘nm:iﬁ Honaad 2 il yolos dus \1laaw.;
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5. [Omitted] b Frncbanieising ..-.'f'“:i"“. SRR BOILG B gl harege D
Lat et aa ten b |i|'m'u"¢ n;rvhl.,-uh'\hnu iz et L
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7. BORROWER'S FAILURE TO PAY AS REQUIRED I 2GS S 1sS  (Ge  ong oo
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(A) Late Charge for Overdue Paymen
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calendar days after the date it is due, | will pay a late charge to the Note Holder. The amount of the charge will be

5.000% of my overdue payment of principal
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and interest. | will pay this late charge promptly but only once on each
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late payment.
(B) Default

If | do not pay the {ull amount of each biweekly or monthly payment on the date it is due, | will be in default. |

also will be in default if | do not maintain the account | am required to maintain under Section 3(C) above.
(C) Termination of Biweekly Payments

.If | am in default for three consecutive Biweekly Payments, the Note Holder may terminate my righlt to make
Biweekly Payments under this Note. If the Note Holder terminates my Biweekly Payments, | will instead pay all

amounts owed under this Note by making one payment each month on the first day of the month.

The Note Holder will determine the amount of my monthly payment by calculating the amount that|would be
sufficient to repay all amounts owed under this Note in full on the Maturity Date in substantially equal payments.
Beginning with the first day of the month after the month in which | am given notice of termination, | will pay the new

amount as my mor:ithly payment until the Maturity Date.
B. BIWEEKLY PAYWENT AMENDMENTS TO THE SECURITY INSTRUMENT

1. Until Borrower'siyjht to make Biweekly Payments is terminated under the conditions stated in Section A of

this Biweekly Payment Ridcr, the Security Instrument is amended as follows:

(@) The word "monthly” is changed to "biweekly" in the Security Instrument wherever "monthly” appears.
(b} In Uniform Covenant 3 ofthe Security Instrument ("Funds for Escrow ltems"), "12" is changed'to "26."

2. If Lender terminates Borrower's right.to make Biweekly Payments under the conditions stated in Seption A of
this Biweekly Payment Rider, the amendinents to the Security Instrument contained in Section B1 above shall then
cease to be in effect, and the provisions o the Security Instrument shall instead be in effect without the

amendments stated in this Biweekly Payment Rider, :

BY SIGNING BELOW, Borrower accepts and ag ees to the terms and covenants contained in this| Biweekly

Payment Rider.
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HOMEWOOD 4 "D AT AR SON AL

T 'q obY ,

AL

-

fewood -
ial Security Nurgbe!

| (Seal)
Borrower

Great Lakes Trust Company, NA, as Succ;ééor Trustee to —fz}t
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