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DEFINITIONS

Words used in multiple sections of this docameni~are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated May 9. 2001 ,

together with all Riders to this document.
(B) "Borrower" is Miguel Ortiz and Maria I. Ortiz, Pashand and Wife

Borrower is the mortgagor under this Security Instrument.

(C) "Lender" is ABN AMRO Mortgage Group. Inc.

Lenderisa a Delaware Corporation

organized and existing under the laws of the state of Delaware
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
niot that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the

Cou nty [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction):
LOT 321N BLOCK 2 IN KAREL V. JANOVSKY'S GAGE PARK ADDITICN BEING A
SUBDIVISIN OF THE SOUTHWEST 1/4 OF THE SOUTHWEST 1/4F THE SOUTHEAST
174 AND “TME ) WEST 1/2 OF THE NORTHWEST 1/4 OF THE SOUTHWEST 1/4 OF THE
SOUTHEAST 1./4)0F SECTION 12 TOWNSHIP 38 NORTH RANGE 13 EAST OF THE THIRD
PRINCIPAL MERTUIAN IN COOK COUNTY ILLINOIS.

mO  Uyo

e

VOL. NO.: 387

CParcel 1D Number: 19-12-424-008-0000 + which currently has the address of
5423 South California Avenue (Streer]
Chicago [Zity); Ilinois 60632  [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erecte” on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is.referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby Zor.veyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbe:ed;, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Properiy against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nop-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any |
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

M w{ M D 0007746954 !
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shail for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (ncluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Pank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lendcr shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, ur-verifying the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest 1o-b¢ paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Beirower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall giv:-to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Punds held in esctaw, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RIST A. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower a7 rzauired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accor<ance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrov, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to/Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12-mozuthly payments.

Upon payment in full of all sums secured by this Security Instrurrent, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges; fines, and impositions
attributable to the Property which can attain priority over this Security Instrumei, leac=hold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Ausess.nents, if any. To

the extent that these items are Escrow Items, Borrower shall pay them in the manner providec in Section 3.
Borrower shall promptly discharge any lien which has priority over this Security Inscriment unless

Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a mannoracceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in zood faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

) 0007746954
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occrnancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence witliin) 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees 14 vriting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whickare beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair ‘fie, Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Botiower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 thai sepair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged ro_avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in conneciie-with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Troperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the (nsurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upow snd inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemsats on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection cpecifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in defaul. i, during the Loan application
process, Borrower or any persons or entities acting at the direction of Burrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate informution or statements to Lender
(or failed to provide Lender with material information) in connection w:th the Loan. Material
representations include, but are not limited to, representations concerning Borrow:r’s ccupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security. irstrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrutaer?, (b} there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs zod restoration in a single disbursement or in a series of progress payments as the work is
completed. nless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Pioczeds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be

applied in the order proviced for in Section 2.
In the event of a-wotal taking, destruction, or loss in value of the Property, the Miscellaneous

Proceeds shall be applied to (the sums secured by this Security Instrument, whether or not then due, with

the excess, if any, paid to Borrcwer.
In the event of a partial taking,, destruction, or loss in value of the Property in which the fair market

value of the Property immediately vefsre the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secied by this Security Instrument immediately before the partial
taking, destruction, or loss in value, uniess Zorrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall te reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total zmount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or lss< in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss.invalue of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial‘taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Misceltaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are thea duc

If the Property is abandomed by Borrower, or if, after noticc iy Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an awerd 1o setile a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the noticeis-given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Fa:ty" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower Yas a right of action in

regard to Miscellaneous Proceeds.
Borrower shall be in default if any action or proceeding, whether civil or criminat, is begun that, in

Lender’s judgment, could result in forfeiture of the Property or other material impairmet of Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a dedavit and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property

are hereby assigned and shall be paid to Lender. )
All ‘Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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_M&Q_ Initial%

@» -6{IL) (0010} Paga 9 of 15 Form 3014 1/01




-
=
RS
=N
W
@
-2}
<

UNOFFICIAL COPY

L0/l tLOE wiog4 ! . __74.’ G1 o 01 efed 0L00) (1|)9-G@
7569v.£000 @

*JUAUNIISU]
Aunoag sty xapun juswanmbal Juipuodssiiod sy AJsmes [a juowannbar meq oqqeornddy oy ‘me
arqeorjddy Iapun paxmbarl os[e s1 juswmrsu] A1IN0aS Syl Aq parnbal 010U AUE JT “JSpuaT AQ PIAIIAL
A[femoe Mun Iapua] 0] USALS USdQ ARY 0] PAWIIIP 3G 10U [[BYS JUAWINIISU] AILUNIS STY) YI4 UOHIAULOD
Ul 300U AUY “IamOlIog 0] 010U Aq SSAIppe ayiome paeufisap sey JOpUd SSIJUR UMY Paels
$$3Ippe §,19puy] 0 [rew sse(d 151y Aq w Suirewr 4q Io 1 SulIsAlRp £q uaAId aq [RRYS Iapu| 0) 200U
Auy 3w auo Aue 1B JWSWANSU] AJINDAG SIO) JSPUN SSAIPPE J3710U PAeuSIsap auo Afuo 9q Aewr 2y
-armpaoold patjioads jet) ySnoxy: ssaxppe jo ofueys e wodar ATUo [{eys JoMOLIOg UM ‘SSAIppE Jo sFueyd
s Tamonog Smitodar 103 arnpadoad v sanf1oads 1apua J sseIppe Jo aBueyds s Iamollog Jo Iapur] Kmou
£pduroxd {[eys Jomolriog "1spu] 01 010U AQ $SAIPPE DOV AMINSANS B pAjeuFIsap Sey IoMOLIog SSIUn
$sa1ppy  AuadO1,] 211 9q [[BYS SSAIPPE 20T)0U JYL, asImIayio sannbar £ssaudxe me arqeorddy ssapun
$IaMOLIOY [[B 01 S505T IMNSUOD [[RYS 19MOLIOY SU0 AUE 0] 300N "SUEIW )0 £q JUS J1 $SIIPPE 010U
§ JoM0I1I0g 0) Palaifion A[[eNIoR UAYM IO [TEW SSBI ISIH AQ PO[TEW UayM JIMOLIOG 0) UAIT U0Q 9ABY
01 P3P 3q [[BYS JUSWNLEUI AJLINDAG SIY) YA UONIDAUUOCD U JAMOIIOY 0) 010U AUy “Funiim U 2q 1snw
waunsup AN STY gl UOTISUU0D Ul JAPU] IO Iamouog £q UIAIS S20TOU [V 'SINON *S]
*23IeU2I2A0 1ONS JO
o Furstre aaey WFnu Jomorog uo.10z Jo 1S AU JO ISATEAM B IMINISUOD [[IM Iamoriog 03 juawded 1001p
Aq spew punjaI yons AU JO 90UBILI00R S Jamoliog (0N 2 Iapun 10§ papraoid st a8reyd jusdedard
B 10U 10 L_UYRYm) a8reyd juawdedard Au2 jnomia juswndedad eured v se pajean aq [im uononpal
a1 ‘Tedrourid saonpal pumnjal e J| ‘Jamsiioq o1 juswied 1onp e Sunpmr £q 10 210N 211 J9pUR pamo
[ediounid ayy uIoNpar AQ punyar ST YR 05950040 ABWI IPUFT "IMOLIOg O} PIpUnyal aq [[im SIuI|
panuwad papaadxs YoIYM JaMO01I0g Wy pa1aeynd Apeale swns Aue (q) pue i) panmwad o) 01 sdreyd
3l 30nPal 0) ATBSSIVEU JUNCUIR JY) AQ Paonpar ¢q jers adreyd weo] yons Aue (€) :uayl ‘siwry] paymusad
) PIFOXI UEOT IY) YA UONIBUUOD U PIIII[[00 3q 0] 1D Pa)a]|od saTIeyd ueoy Jaypo I0 1SAIAUL A} 1BY)
0s paridiaur Ajeury s1 me| eyl pue ‘sadIeyd UBO} WINWIEET 5198 YIIYA MB[ € 0 193[qns s1 Ueo a1 J]
*me d[qeoriddy Aq 10 yuawnnsuj-Hnnoag sigp £4q panquyord £[ssaidxs are 1BY1 599)
28reyd 10u Aewr Jopua] *99] yons Jo Surdreno oy uo uonIqryesd 2 sk PaNNSuOd 3q JOU [[eyS J9mMOLIOg 0 93]
a1y10ads e a8reyd 01 JAWRNSU] AIIN0AS ST Ul Lynroyine ssadxa fr 2ouasqe 31§99 1o Aue o) predas uj
"s3a] uonenfea pue uonoadsw Auadoad ‘saa) sfsuroe ‘o) pamoil 40T Inq ‘SUIPNdUT ‘JUMLINNSU] AILN0AS
sty Japun syy3u pue Auadord sy ur 1saraur s 19pua] Sunoajord Jo osuirnd ) JO] “IMEJIP S JAMOLIOg
M UONI3UU0d Ul pauntojrad SaolAIds 10§ €33) Jamollog adreqd Aew Jopua °sadieq) ueor ‘pi
“Iapua] JO SUBISSE PUR SIOSS37oN: A1) AU PUB (7 UOIIS
ur papraold se 3dooxa) puiq [[eys JUSWMISU] AILNDAS SU JO SIUSWRAITE Pue SHUBUIA0O U, 'Sunum
UI 3SBI[AI YINS 01 59913 Jopua] Ssafun juswnnsu] AInoag syl Iapun A[Iqer] pue suoneSigo s, JamoLog
WOI] P3SBA[aI 3q 10U [[BYS JaMOLI0f “JUINISU] AIUNOS SIYI JIPUN S)JIUIG pue $ILTiE §, Jomoliog Jo |2
urelqo [[eys ‘3pus AQ pasoidde s1 pue ‘Suniim U JUSWINNSU] A0S SIY) JIPUN SUOLPSHQ0 S JamoLog
SOWMSSE OUM JIMOLIOE JO IS2I0U] Ul IOSSa00ng Aue ‘@1 uomoag jo suoistacld ay o0 malgng
"NIASTION S 1oudis-00
3 INOYNM 930N 1) JO JUANISU] ANINDAG SUfI JO SULIY) 3Y) 0] PIEIAI YIim SUONBPOUNIOIT LB ayeul
J0 Ieaqlo] ‘Ajipou ‘pudlxa o) 331fe UED Jamolog Ao Aue pue Iapudy ey s3aide (3) pue {uakansuy
AInoag sty Aq parnoss swins Ay Aed 01 pajedijqo A(reuosied 10u s1 () “uswmnuisu] A1LIN0dS SR O SULISY
a3y 1apun Auadoid a1 ut 1sa1ayut §,15uf1s-02 3 A3aucd pue jwerd ‘ofeduow o Luo juswnsu] AUN0Ag
sip Sumdis-00 st (2) :(,10u515-00, ) J10N AY) AN0AKA 10U S0P NG WIWNISU] AILNISG Sny) SUFIS-02
Olm IOMOLIOg AR ‘I3A9MOH "[eI3A2S pue jutof aq JTeys Anpiger| pue suoneSi[qo s amouog 181 sa1de pue
SINETUIACD JAMOLIOY punog SUBISSY pue SI05S30NS (SIUFIS-00) {AN[IQRIT [BIIAIS pue Juiof ¢l
*Apawar 10 1S Aue Jo as1o1a%a oY) apnpoard
10 JO ISATEA € 3] 10U [RUS ‘S0P USL JUNOUIR 51} WY} 553} SIUNOUIR Ul JO J3MO0LI0Y JO 1S2IaJU] Ul SI0S§300MG
1o saunua ‘suosiad pip wogy siwswAed Jo soweidade § 19pu] ‘uonEIN Inoynm ‘Surpnpm Apawal
10 13w Awe SuIs1dIaxs ur Japuy £q 30URIEIQI0J AUY "I3MOLIOY JO 1SAISNU] UL SIOSSIDING AUR 10 JAMOLIOF
[euwIS1I0 Ay AQ spew pUBWAp AUR JO UOSEa] A IUSWIMIST] AILNDIS ST AQ PAINDIS SWIRS AU} JO UOHBZILIOUR
Ayipowr astmIao 1o juewed o) aw PuUAXd 01 ASNJAI O] 10 JAMOIIOG JO ISAIAU] UL I0SSAONG AuB
1surede sSurpasoord soudLoy 01 pannbal ag 10U [[eYs ISPUIT 'JIMOIIOY JO 1SAIIIU] UT SI0SSIIIMNG AUe JO
10M0110g JO AN[IGRI[ S} 95ea[a] 0) djeado 10U [[eys JamOIIog JO 1SAINU] UI J0SSIIING AllR 10 JaMOLI0q O}




UNOFFICIAL COP Yosassso

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (2) words of the masculine gender shail mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18./Cramsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in tic Property” means any legal or beneficial interest in the Property, including, but not limited
to, those bencticial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemeri, ‘he intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any past of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural persor ar< a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender rnay require immediate payment in full of all sums secured by this Security
Instrument. However, i1s option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option..Tender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 3 days from the date the notice is given in accordance with Section 15
within which Borrower must pay ali suttis secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of ti's period, Lender may invoke any remedies permitted by this
Security Instrument without further notice i ~emand on Borrower.

19. Borrower’s Right to Reinstate After-Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcem:nt of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of th¢ Property pursuant to Section 22 of this Security
Instrument; (b} such other period as Applicable Law might specify for the termination of Borrower’s right
to reinstate; or {c) entry of a judgment enforcing this Secarity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due urder this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of anv/ziner covenants or agreements; (¢} pays all
expenses incurred in enforcing this Security Instrument, including, but ot limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (¢, tikes such action as Lender may
reasonably require to assure that Lender’s interest in the Property 2ad rights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Securi'y Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selcCied by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’: cheelk, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, insrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security insirument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower., A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law, There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and fore<iocure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without furt'iet; demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitle to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not iimited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon n=yment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowsr shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted undzr Applicable Law.

24. Waiver of Homestead. In accordance with Hlinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Ilinois pmestead exemption laws.

25. Placement of Collateral Protection Inzurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agresment with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Eoriewer's collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lerde: purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in-connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only aftor providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender’s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs o1 tiat insurance, including interest
and any other charges Lender may impose in connection with the placeinent of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower’s total outstanding balance or obligation, The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own.
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STATE OF ILLINOIS, 006 {< County ss:
L TR wndusy W , @ Notary Public in and for said county and
state do hereby certify that ~ Miguel Ortiz and Maria I. Ortiz

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/het/their free and voluntary act, for the uses and purposes therein set forth.

Givesunder my hand and official seal, this 9th day of May, 2001
My Commissicn Expires: Q"J Z:
Notary Public 24 4
r_“ LV TN -~
GFFICIAL SEAL”

James I Augustyn
Notary Publ'c, Siate of Iinois
?‘Iy Commission Uixe. 1172502002

WA
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