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MORTGAGE

DEFINITIONS

Words used in multiple sections of
Sections 3, 11, 13, 18, 20 and 21. (
also provided in Section 16.

(A) "Security Instrument" means this document, which is daeaMay 8,

together with all Riders to this documgnt.
(B) "Borrower” is Kelly B Kim

AND John H Kim, wife and [husband

Borrower is the mortgagor under this
{C) "Lender"” is BILTMORE FINAN

Sccurity Instrument.
CIAL BANCORP, INC.

Lender is a CORPORATION

organized and existing under the lawgof THE STATE OF ILLINOIS

600111473
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this documeat ave defined below and other words are defined in
ertain rules rega:ding the usage of words used in this document are
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Lender's address is 1530 EAST DUNDEE ROAD-SUITE 230

PALATINE, ILLINOIS 60074
Lender is the morigagee under this Se

turity [nstrument.

(D) "Note" means the promissory not¢ signed by Borrower and datedMay 8, 2001

The Note states that Borrower owes L

ender One Hundred Eighty-One Thousand and 00/100
Dollars

(U.S. $181,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full npt later than June 1, 2031 .
(E) "Property" means the property that is described below under the heading "Transfer of Rights in the

Property."

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due underthe Note, and all sums due
(G) "Riders” means all Riders to thi

inder this Security Instrument, plus interest.
i Security Instrument that are executed by Borrower. The following

Riders are to be.szrcuted by Borrower [check box as applicable]:

(] Adjustable Rate Ruter [ ] Condlominium Rider [ Second Home Rider
{_ Balloon Rider (] Planhed Unit Development Rider [_] 1-4 Family Rider
["] VA Rider [_IBiw ekly Payment Rider ] Other(s) [specify]

(H) "Applicable Law" means all cbntrolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orrers (that have the effcct of law) as well as all applicable final,

non-appeatable judicial opinions.

(I) "Community Association Dues,
charges that are imposed on Borro
association or similar organization.
(J) "Electronic Funds Transfer" m

Fees, and Assessments” means all dues, fees, assessments and other
wer or the Troperty by a condominium association, homeowners

eans any transfer ci funds, other than a transaction originated by

check, draft, or similar paper instrument, which is initiatzd through an electronic terminal, telephonic

instrument, computer, or magnetic taj
or credit an account. Such term incl
machine transactions, transfers init|
transfers.

(K) "Escrow Items" means those ite
(L) "Miscellaneous Proceeds” me

he so as to order, instruct; o’ authorize a financial institution to debit
udes, but is not limited ¢, point-of-sale transfers, automated teller
ated by telephone, wire traisfers,. and automated clearinghouse

that are described in Section 3.
any compensation, settlement, award ci dariages, or proceeds paid

10444166

by any third party (other than insurance proceeds paid under the coverages describzc in Section 5) for: (i)
damage to, or destruction of, the Pfoperty; (ii) condemnation or other taking of al'"orany part of the
Property; (iii) conveyance in licu of condemnation; or (iv) misrepresentations of, or emissivns as to, the
value and/or condition of the Prope :

(M) "Mortgage Insurance” means ifsurance protecting Lender against the nonpayment of, ot default on,

the Loan.

(N) "Periodic Payment" means the r
Note, plus (ii) any amounts under Seq
{0) "RESPA" means the Real Estate
implementing regulation, Regulation
time, or any additional or successor |
in this Security Instrument, "RESPA'
to a "federally related mortgage loan
loan" under RESPA.

600111473

-6(IL
@» (IL) o10)

poularly scheduled amount due for (i) principal and interest under the
tion 3 of this Security Instrument.
Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
X (24 C.F.R. Part 3500), as they might be amended from time to
bgislation or regulation that governs the same subject matter. As used
refers to all requirements and restrictions that are imposed in regard
* even if the Loan does not qualify as a "federally related mortgage

initia%:/
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(P) "Successor in Interest of Borrow
not that party has assumed Borrower'§

TRANSFER OF RIGHTS IN THE PH

This Security Instrument secures to Lg

modifications of the Note; and (ii)

this Security Instrument and the Note.

to Lender and Lender's successors
COUNTY

of Cook

er' means any party that has taken title to the Property, whether or
obligations under the Note and/or this Security Instrument.

[OPERTY

nder: (i) the repayment of the Loan, and all renewals, extensions and
the performance of Borrower's covenants and agreements under
For this purpose, Borrower does hereby mortgage, grant and convey
and assigns, the following described property located in the
[Type of Recording Jurisdiction]

[Name of Recording Jurisdiction]:

Parcel 1: 1l~t 6-2 in Gree
of the Nortrwzest 1/4 of 8
the Third Piivicipal Meri

October 17, 1927 4s doc

2: Non exclusive «asement
for the benefit ol Parcel
recorded as document QP-Jﬁ

Parcel ID Number: 03-18-117-0§
2746 N Greenwood Ave
Arlington Heights

("Property Address"):

TOGETHER WITH all the i

ood Place being a Subdivision in the East 1/2
tion 18, Township 42 North, Range 11, East of

ilan, according to the plat thereof recorded

t 97-772456 in Cook County, Illinois. Parcel
ppurtenant for ingress and egress and driveway
1 over common area as set forth in declaration
9263,

9 which currently has the address of
[Street]
[Cty], sllinois 60004 [Zip Code)

provements now or hereafter erected un/the property, and all

casements, appurtenances, and fixtufes now or hereafier a part of the propery. All replacements and

additions shall also be covered by
Security Instrument as the "Property.

is Security Instrument. All of the foregoing is“referred to in this

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby corveyed and has

the right to mortgage, grant and corlvey the Property and that the Property is unencumberen, except for

encumbrances of record. Borrower warrants and will defend generally the title to the Property ige.nst all
claims and demands, subject to any egcumbrances of record.

THIS SECURITY INSTRUMH
covenants with limitgd variations by

property.

1. Payment of Principal, In
Borrower shall pay when due the pr
prepayment charges and late charges
pursuant to Section 3. Payments dug
600111473

6{iL
Qﬂﬁ; {IL) (0010)

NT combines uniform covenants for national use and non-uniform
jurisdiction to constitute a uniform security instrument covering real

UNIFORM COVENANTS. Boimwer and Lender covenant and agree as ‘follows:

erest, Escrow Items, Prepayment Charges, and Late Charges.
incipal of, and interest on, the debt evidenced by the Note and any
due under the Note. Borrower shall also pay funds for Escrow Items
under the Note and this Security Instrument shall be made in U.S.

Initials:
Form 3014 1/01
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currency. However, if any check or o
Security Instrument is returned to Le
due under the Note and this Securi
selected by Lender: (a) cash; (b)
cashier's check, provided any such

her instrument received by Lender as payment under the Note or this
der unpaid, Lender may require that any or all subsequent payments

Instrument be made in onc or more of the following forms, as
ney order; (c) certified check, bank check, treasurer's check or
eck is drawn upon an institution whose deposits are insured by a

federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.
Payments are deemed received HJy Lender when received at the location designated in the Note or at

such other location as may be designa
Lender may return any payment or p

ed by Lender in accordance with the notice provisions in Section 15.
artial payment if the payment or partial payments are insufficient to

bring the Loan current. Lender may gccept any payment or partial payment insufficient to bring the Loan

current, without waiver of any rights

hereunder or prejudice to its rights to refuse such payment or partial

paymentsia tlie future, but Lender is{not obligated to apply such payments at the time such payments are

accepted. If <ach Periodic Payment

js applied as of its scheduled due date, then Lender need not pay

interest on unaprlied funds. Lender may hold such unapplied funds until Borrower makes payment to bring

the Loan current. '¥'2srrower does n

t do so within a reasonable period of time, Lender shall either apply

such funds or return thérito Borrower. If not applied earlier, such funds will be applied to the outstanding

principal balance under ‘n¢ Note i

ediately prior to foreclosure. No offset or claim which Borrower

might have now or in the-future. against Lender shall relieve Borrower from making payments due under
the Note and this Security Instmmeulor performing the covenants and agreements secured by this Security

Instrument,

2. Application of Payments Ar Proceeds. Except as otherwise described in this Section 2, all

payments accepted and applied by L
due under the Note; (b) principal d

nder shall be applied in the following order of priority: (a) interest
undzr b2 Note; (c) amounts due under Section 3. Such payments

shall be applied to each Periodic Payment in'the order in which it became due. Any remaining amounts

shall be applied first to late charges,
then to reduce the principal balance o

If Lender receives a payment
sufficient amount to pay any late c

cond to an’ othar amounts due under this Security Instrument, and
the Note. '

om Borrower for = delinquent Periodic Payment which includes a
ge due, the paymen( zav be applied to the delinquent payment and

10444166

the late charge. If more than one Peripdic Payment is outstanaig, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, aud to the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is appiied to the full payment of ane or
more Periodic Payments, such excessjmay be applied to any late charges'due, Voluntary prepayments shall

~ be applied first to any prepayment ¢

Any application of payments, i
the Note shall not extend or postpone

ges and then as described in the Noie. ‘
urance proceeds, or Miscellancous Procieds to principal due under
the due date, or change the amount, of the Pesiodic Payments.

3. Funds for Escrow Items. Horrower shall pay to Lender on the day Periodic Fayments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payraent o amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security fustument as a

lien or encumbrance on the Property
premiums for any and all insurance
premiums, if any, or any sums pay
Insurance premiums in accordance \
Items." At origination or at any tim
Association Dues, Fees, and Assess
assessments shall be an Escrow Item.

(b) leasehold payments or ground rents on the Propert;, if any; (c)
required by Lender under Section 5; and (d) Mortgage lrcurance
rable by Borrower to Lender in lieu of the payment of Mortgage
vith the provisions of Section 10. These items are called "Escrow
b during the term of the Loan, Lender may require that Community
ments, if any, be escrowed by Borrower, and such dues, fees and
Borrower shall promptly furnish to Lender all notices of amounts to

be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

600111473
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due for any Escrow Items for which p
shall furnish to Lender receipts evide
Borrower's obligation to make such
be a covenant and agreement containe
is used in Section 9. If Borrower is

ayment of Funds has been waived by Lender and, if Lender requires,
ncing such payment within such time period as Lender may require.

i in this Security Instrument, as the phrase "covenant and agreement”
obligated to pay Escrow Items directly, pursuant to a waiver, and

ayments and to provide receipts shall for all purposes be deemed to

Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiyer as to any or all Escrow Itcms at any time by a notice given in
accordance with Section 15 and, upom such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender.may, at any time, collect|and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified undet RESPA, and (b) not to exceed the maximum amount a lender can
require under’ RESPA. Lender shall pstimate: the amount of Funds due on the basis of current data and
reasonable estimziez of expenditures jof future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall %c held in pn institution whose deposits are insured by a federal agency,
instrumentality, or entity ircluding Llender, if Lender is an institution whose deposis are so insured) or in
any Federal Home Loan Bank. Lendef shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender <hei} not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verﬂﬁ'ing the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lénder to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest tq b puid on the Funds, Lender shall not be required to pay Borrower
any interest or carnings on the Fund§. Boitorves and Lender can agree in wnting, however, that interest
shall be paid on the Funds. Lender hall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA. :

If there is a surplus of Funds held in escrow, ds)defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender sha]l notify Borrower as réquired by RESPA, and Borrower shall pay to
Lender the amount necessary to makq up the shortage in accordarce with RESPA, but in ne more than 12
monthly payments. If there is a deficiency of Funds held in escrow, asAefined under RESPA, Lender shall
notify Borrower as required by RESRA, and Borrower shall pay to [_enaer the amount necessary to make

up the deficiency in accordance with
Upon payment in full of all s

to Borrower any Funds held by Lendgr.

4, Charges; Liens. Borrower

SPA, but in no more than 12 meatldy payments.
secured by this Security Instrumet, Zerder shall promptly refund

shall pay all taxes, assessments, charges, fines, and impositions

attributable to the Property which can attain priority over this Security Instrument, ledsetinld payments or

ground rents on the Property, if any,

and Community Association Dues, Fees, and Asscesionais, if any. To

the extent that these items are Escrow] Items, Borrower shall pay them in the manner provided a Section 3.
Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to thq payment of the obligation secured by the lien in a manner acoéptable

to Lender, but only so long as Borro
by, or defends against enforcement g
prevent the enforcement of the lien
are concluded; or (c) securcs from th
the lien to this Security Instrument.
which can attain priority over this Se

600111473

@D-G(IL) 0010)

wer is performing such agreement; (b) contests the lien in good faith
f the lien in, legal proceedings which in Lender's opinion operate to
vhile those proceedings are pending, but only until such proceedings
: holder of thé lien an agreement satisfactory to Lender subordinating
f Lender determines that any part of the Property is subject to a lien
burity Instrument, Lender may give Borrower a notice identifying the

Initials: \jj
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or’
more of the actions set forth above in fhis Section 4.

Lender may require Borrower fo pay a ome-tim¢ charge for a real estate tax verification and/or
reporting service used by Lender in cqnnection with this Loan.

5. Property Insurance. Borrowgr shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requirgs pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier provjding the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choipe, which right shall not be exercised unreasonably. Lender may
requirc Eoirewer to pay, in connecfion with this Loan, either: (a) a one-time charge for flood zone
determinatio, c=rtification and tracking services; or (b) a one-time charge for flood zone determination
and certification sezvices and subscqpent charges each time remappings or similar changes occur which
reasonably might 2fszet such determjnation or certification. Borrower shall also be responsible for the

payment of any fees-irpased by t
review of any flood zonede‘erminati

If Borrower fails to-maintain
coverage, at Lender's option ‘ara 5

Federal Emergency Management Agency in connection with the
resulting.from an objection by Borrower.

y of the coverages described above, Lender may obtain insurance
rrower's expense. Lender is under no obligation to purchase any

particular type or amount of coveragh: Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's cq\litv in the Property, or the contents of the Property, against any risk,
hazard or liability and might providg g-eater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the infurance zoverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. ‘Any amounts disbursed by Lender under this Section 5 shall

become additional debt of Borrower S
at the Note rate from the date of disk

ccured by this Security Instrument. These amounts shall bear interest
ursement and snail be payable, with such interest, upon notice from

Lender to Borrower requesting paymgnt.

All insurance policies required
right to disapprove such policies, s
mortgagee and/or as an additional log
certificates. If Lender requires, Borrg
renewal notices. If Borrower obtains
‘for damage to, or destruction of, thg

y Lender and renewals of such policies shall be subject to Lender's

| include a standard mor.gage clause, and shall name Lender as
s payee. Lender shall have the right to hold the policies and rencwal
wer shall promptly give to Lerder al! receipts of paid premiums and
any form of insurance coverage, «ict atherwise required by Lender,
Property, such policy shall include-a siandard mortgage clause and

shall name Lender as mortgagee and/¢r as an additional loss payee.

In the event of loss,” Borrower
may make proof of loss if not made
in writing, any insurance proceeds, W
be applied to restoration or repair of

thall give prompt notice to the insurance cartier and Lender. Lender
bromptly by Borrower. Unless Lender and Borrewe: otherwise agree
hether or not the underlying insurance was required oy Lender, shall
the Property, if the restoration or repair is economica’iy-teasible and

Lender's security is not lessened. Duling such repair and restoration period, Lender shall hav the right to

hold such insurance proceeds until L
work has been completed to Lende
promptly. Lender may disburse proc
of progress payments as the work is ¢
requires interest to be paid on such i
interest or carnings on such proces

ender has had an opportunity to inspect such Property to “ncare the
r's satisfaction, provided that such inspection shall be undertaken
beds for the repairs and restoration in a single payment or in a series
ompleted. Unless an agreement is made in writing or Applicable Law
nsurance proceeds, Lender shall not be required to pay Borrower any
tds. Fees for public adjusters, or other third parties, retained by

Borrower shall not be paid out of th¢ insurance proceeds and shall be the sole obligation of Borrower. If
b

the restoration or repair is not ¢cono
proceeds shall be applied to the sum:

600111473

-G{IL
@9 {IL) t0ato0)

ically feasible or Lender's security would be lessened, the insurance
5 secured by this Security Instrument, whether or not then due, with

Initial “\?\"/
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the excess, if any, paid to Borrower.
Section 2.
if Borrower abandens the Prop:
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Such insurance proceeds shall be applied in the order provided for in

riy, Lender may file, negotiate and settle any available insurance

claim and related matters. If Borrowgr does not respond within 30 days to a notice from Lender that the

insurance carrier has offered to settle
period will begin when the notice i
Section 22 or otherwise, Borrower
proceeds in an amount not to exceed
(b) any other of Borrower's rights
Borrower) under all insurance polici
coverage of the Property. Lender
to pay amrount; unpaid under the Not
6. Occupancy. Borrower shall
residence withun 40 days after the e
Property as Borzrowsr'c principal resi
otherwise agrees in wiiting, which
circumstances exist whick are beyond
7. Preservation, Miamntenance
destroy, damage or impair the ’2ru
Property. Whether or not Borrower

a claim, then Lender may negotiate and settle the claim. The 30-day
. given, In cither event, or if Lender acquires the Property under
hereby assigns to Lender (a) Borrower's rights to any insurance
the amounts unpaid under the Note or this Security Instrument, and
ther than the right to any refund of unearned premiums paid by
s covering the Property, insofar as such rights are applicable to the
use the insurance proceeds cither to repair or restore the Property or
or this Security Instrument, whether or not then due.

occupy, establish, and use the Property as Borrower's principal
cution of this Security Instrument and shall continue to occupy the
ence for at least one year after the date of occupancy,. unless Lender
tonsent shall not be unreasonably withheld, or unless extenuating
Borrower's control.

and Protection of the Property; Inspections. Borrower shall not
verty, allow the Property to deteriorate or commit waste on the
o-residing in the Property, Borrower shall maintain the Property in

order to prevent the Property from Jetenorating or decreasing in value due to its condition. Unless it is

determined pursuant to Section 5 t

t fepeir or restoration is not economically feasible, Borrower shall

promptly repair the Property if damagec to avoid further deterioration or damage. If insurance or

condemnation proceeds are paid in ¢
shall be responsible for repairing or

hnnection with damage to, or the taking of, the Property, Borrower
restoring the Property only if Lender has released proceeds for such

purposes. Lender may disburse procegds for the repairs and restoration in a single payment or in a series of
progress payments as the work is cofpleted. If the insurince or condemnation proceeds are not sufficient
to repair or restore the Property, Bofrower is not relieved «i Porrower's obligation for the completion of

such repair or restoration.

Lender or its agent may make
reasonable cause, Lender may inspec
Borrower notice at the time of or pri

reasonable entries upon-zud insnections of the Property. If it has
the interior of the improvemeiits on the Property. Lender shall give
to such an interior inspection spezifzing such reasonable cause.

8. Borrower's Loan Applicatfon. Borrower shall be in default if, <uring the Loan application
process, Borrower or any persons gr entities acting at the direction of Burrover or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information ol statements 10 Lender

(or failed to provide Lender wit

material information) in connection with tie " Loan Material

representations include, but are not Jimited to, representations concerning Borrower's.c¢rupancy of the

Property as Borrower's principal resi
9, Protection of Lender's Intel
(a) Borrower fails to perform the cov

ence.
rest in the Property and Rights Under this Security instrament. If
bnants and agreements contained in this Security Instrument_{&) there

is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a pioceeding in bankruptcy, probate, for condemnation or forfeiture, for

enforcement of a lien which may

regulations), or (c) Borrower has ab
reasonable or appropriate to protec
Instrument, including protecting and/

ttain priority over this Security Instrument or to ¢nforce laws or
andoned the Property, then Lender may do and pay for whatever is

Lender's interest in the Property and rights under this Security
or assessing the value of the Property, and securing and/or repairing

the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien

which has priority over this Secur]

600111473
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ty Instrument; (b) appearing in court; and (C) paying reasonable
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attorneys' fees to protect its interest i
its secured position in a bankruptcy
entering the Property to make repairs
from pipes, eliminate building or 0

on or off. Although Lender may take
under any duty or obligation to do s

actions authorized under this Section $.

Any amounts disbursed by Le
secured by this Security Instrument.
disbursement and shall be payable,

ayment. ) i
If this Security Instrument is o
lease. If Beirower acquires fee title t

the Property and/or rights under this Sccurity Instrument, including
proceeding. Securing the Property includes, but is not limited to,
change locks, replace or board up doors and windows, drain water
r code violations or dangerous conditions, and have utilities turned
ction under this Section 9, Lender does not have to do so and is not
| 1t is agreed that Lender incurs no liability for not taking any or all

er under this Section 9 shall become additional debt of Borrower
hese amounts shall bear interest at the Note rate from the date of
ith such interest, upon notice from Lender to Borrower requesting

a leasehold, Borrower shall comply with all the provisions of the
the Property, the leasehold and the fee title shall not merge urless

Lender agreer to the merger in writing,

10, Medtpage Insurance, If Le
Borrower shall p1y.the premiums req
the Mortgage Insuraiice coverage req
previously provided such insurance
toward the premiums ‘for Mortgag
coverage substantially equivzient to
cquivalent to the cost to Borrower

der required Mortgage Insurance as a condition of making the Loan,
ired to maintain the Mortgage Insurance in effect. If, for any reason,
ired by Lender ceascs to be available from the mortgage insurer that
d Borrower was required to make separately designated payments
Insurance, Borrower shall pay the premiums required to obtain
¢ Mortgage Insurance previously in effect, at a cost substantially
f the Mortgage Insurance previously in effect, from an alternate

mortgage insurer selected by Lerdgr. If substantially equivalent Mortgage Insurance coverage is not
y g g

available, Borrower shall continue to
were due when the insurance cover.

ay. to Lender the amount of the separately designated payments that
oe ceased 10 be in effect. Lender will accept, use and retain these

10444106

payments as a non-refundable loss festry2 in licu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact tkat the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interesf or earriigs on such loss reserve. Lender can no longer tequire loss
reserve payments if Mortgage Insurace coverage fin the amount and for the period that Lender requires)
provided by an insurer selected by [Lender agair. becomes available, is obtained, and Lender requires
separately designated pavments towarfl the premiums for Vortgage Insurance. If Lender required Mortgage
Insurance as a condition of making fhe Loan and Borrawe: was required to make separately designated
payments toward the premiums for Mortgage Insurance, Soriower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a nom:refundable loss reserve, until Lender's
requirement for Mortgage Insurance gnds in accordance with ary written agreement between Borrower and
Lender providing for such terminatiop or until termination is required by Applicable Law. Nothing in this

Section 10 affects Borrower's obligat

Mortgage Insurance reimburses
may incur if Borrower does not re
Insurance.

on to pay interest at the ratc providsd.in the Note.
Lender (or any entity that purchaszs-.he Note) for certain losses it
ay the Loan as agreed. Borrower is'nei a party to the Mortgage

Mortgage insurers evaluate theif total risk on all such insurance in force from {ime to time, and may

enter into agreements with other part}
are on terms and conditions that are §
these agreements. These agreements 1
of funds that the morigage insurer m
Insurance preminms).

As a result of these agreements
any other entity, or any affiliate of aj
derive from (or might be characteriz
exchange for sharing or modifying
provides that an affiliate of Lender

es that share or modify their risk, or reduce losses. These agreements
atisfactory to the mortgage insurer and the other pazcv (ot parties) to
may require the mortgage insurer to make payments dsing any source
ay have available (which may include funds obtained ficin Mortgage

Lender, any purchaser of the Note, another insurer, any reinsurer,
hy of the foregoing, may receive (directly or indirectly) amounts that
+d as) a portion of Borrower's payments for Mortgage Insurance, in

takes a share of the insurer's risk in exchange for a share of the

premiums paid to the insurer, the arrs
(a) Any such agreemenis wil

ngement is often termed “captive reinsurance." Further:
not affect the amounts that Borrower has agreed to pay for

Mortgage Insurance, or any other ferms of the Loan. Such agreements will not increase the amount

Borrawer will owe for Mortgage In

600111473
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urance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will pot affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive |certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellanepus Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration pefiod, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity fto inspect such Property to ensure the work has been completed to
Lender's szasfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the

10444166

repairs and «estoration in a single
completed. Unlzss an agreement is
Miscellaneous Pronzeds, Lender shal

isbursement or in a series of progress payments as the work is
¢ in writing or Applicable Law requires interest o be paid on such
| not be required to pay Borrower any interest or earnings o1 such

Miscellaneous Pioseds. If the restordtion or repair is not economically feasible or Lender's security would

be lessened, the Misceizaeous Proce

bds shall be applied to the sums secured by this Security Instrument,

whether or not then dug, with the exdess, if any, paid to Borrower. Such Miscellaneous Procceds shall be
applied in the order providr<-ior.in Sgction 2.

In the event of a total faking,
Proceeds shall be applied to thesum
the excess, if any, paid to Borrower.

In the event of a partial taking,

destruction, or loss in value of the Property, the Miscellancous
secured by this Security Instrument, whether or not then due, with

Hestruction, or loss in value of the Property in which the fair market

value of the Property immediately bgfore ‘he partial taking, destruction, or loss in value is cqual to or

- greater than the amount of the su

secu’ed by this Security Instrument immediately before the partial

taking, destruction, or loss in value| unless Liirower and Lender otherwise agree in writing, the sums

secured by this Security Instrumen
multiplied by the following fraction
partial taking, destruction, or loss
immediately before the partial taking,

In the event of a partial taking,

shall be reduced by the amount of the Miscellaneous Proceeds
(a) the tota! amount of the sums secured immediately before the
in value divid¢d ov (b) the fair market value of the Property
destruction, or loss tnvalue. Any balance shall be paid to Borrower.
destruction, or loss in-vatae of the Property in which the fair market

value of the Property immediately bgfore the partial taking, ‘d=struction, or loss in value is less than the

amount of the sums secured immedi

htely before the partial taking, destruction, or loss in value, unless

Borrower and Lender otherwise agreg in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums arc then Gus,

If the Property is abandoned

by Borrower, or if, after notice by Lender to Borrower that the

Opposing Party (as defined in the ngxt sentence) offers to make an award (o _ccttle a claim for damages,
Borrower fails to respond to Lender yithin 30 days after the date the notice is jiven, Lender is authorized

to collect and apply the Miscellaneo

s Proceeds cither to restoration or repair of tae Property or to the

sums secured by this Security Instrument, whether or not then due. "Opposing Party” ricans the third party

that owes Borrower Miscellangous P
regard to Miscellaneous Proceeds.

roceeds or the party against whom Borrower has.a nght of action in

Borrower shall be in default if gny action or proceeding, whether civil or criminal, isuegen that, in

Lender's judgment, could result in
interest in the Property or rights und

forfeiture of the Property or other material impairment of iender's
or this Security Instrument. Borrower can cure such a defag!t and, if

acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's intcrest in the Property or rights under this Security Instrument. The proceeds of

any award or claim for damages that
are hereby assigned and shall be paid

are attributable to the impairment of Lender's interest in the Property
to Lender.

All Miscellanecus Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in §
12. Borrower Not Released; ]
payment or modification of amortizat,

600111473
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ection 2.
Forbearance By Lender Not a Waiver, Extension of the time for
on of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrgwer. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or fn amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or rgmedy. ‘

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligationg and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument buf docs not execute the Note {a "co-signer”): (a) is co-signing this
Security Instrument only to mortgage| grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b)|is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrecs that Lender and any other Borrower can agree to extend, modify, forbear or
make any acconunodations with regard to the terms of this Security Instrument or the Note without the
co-signer's conssot.

Subject to-ths srovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations pader this Sequrity Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights i benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and iiability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and 2grcements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the sucm:surs|and assigns of Lender.

14. Loan Charges. Lender myy charge Borrower fees for services performed in connection with
Borrower's default, for the purpose v protecting Lender's interest in the Property and rights under this
Security Instrument, including, but npt ximyted to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absenge of cxzreas authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prokibition on the charging of such fee. Lender may not charge

0434166

fees that are expressly prohibited by
If the Loan is subject to a law w

is Security I'strument or by Applicable Law. .
hich sets maximurzloan charges, and that law is finally interpreted so

that the interest or other loan chargeq collected or to be‘collected in connection with the Loan exceed the

permittcd limits, then: (a) any such
charge to the permitted limit; and (b)
limits will be refunded to Borrower,

oan charge shall b récduced by the amount necessary to reduce the
any sums already collectzd>from Borrower which excceded permitted
Lender may choose to inzge. this refund by reducing the principal

owed under the Note or by making a direct payment to Borrower~If a refund reduces principal, the
reduction will be treated as a partial prepayment without any piepayment charge (whether or not a
prepayment charge is provided for upder the Note). Borrower's accepturse; of any such refund made by

direct payment to Borrower will cons
of such overcharge.

15. Notices. All notices given
must be in writing. Any notice to Bos
have been given to Borrower when
notice address if sent by other means

Hitute a waiver of any right of action Boriower might have arising out

by Borrower or Lender in connection with tais Security Instrument
rrower in connection with this Security Instruiient.chall be deemed to
mailed by first class mail or when actually delivercl to Borrower's
Notice to any one Borrower shall constitute notice o il Borrowers

unless Applicable Law expressly requires otherwise. The notice address shall be the Proporty Address

unless Borrower has designated a sul
notify Lender of Borrower's change
change of address, then Borrower sh

bstitute notice address by notice to Lender. Borrower stall nromptly
bf address. If Lender specifies a procedure for reporting Eoiower's
11 only report a change of address through that specified procedure.

There may be only one designated motice address under this Security Instrument at any one time. Any

notice to Lender shall be given by ¢
stated hercin unless Lender has d
connection with this Security Instru

received by Lender. If any notice re
Law, the Applicable Law requirem|
Instrument.

600111473
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elivering it or by mailing it by first class mail to Lender's address
signated another address by mnotice to Borrower. Any notice in
ent shall not be deemed to have been given to Lender until actually
uired by this Security Instrument is also required under Applicable
pnt will satisfy the corresponding requirement under this Security

Initials; @J
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16. Governing Law; Severab
governed by federal law and the law
obligations contained in this Securit

Applicable Law. Applicable Law mig]
might be silent, but such silence shall

the event that any provision or claus
Law, such conflict shall not affect ot
given effect without the conflicting pr
As used in this Security Instru)
corresponding neuter words or words
include the plural and vice versa; ang
take any action.
17, Barrower's Copy. Borrowet
18. Traosfer of the Property (
"Interest in tue Croperty” means any
to, those beneficia! interests transferrd
escrow agreemend, the-intent of which
If all or any pait-ofihe Property]

lity; Rules of Construction. This Security Instrument shall be
of the jurisdiction in which thé Property is located. All nghts and
y Instrument are subject to any requircments and limitations of
ht explicitly or implicitly allow the parties to agree by contract or it
not be construed as a prohibition against agreement by contract. In
e of this Security Instrument or the Note conflicts with Applicable
her provisions of this Security Instrument or the Note which can be
pvision.

ment: (a) words of the masculine gender shall mean and include
of the feminine gender, (b) words in the singular shall mean and
(c) the word "may" gives sole discretion without any obligation to

shall be given one copy of the Note and of this Security Instrument.

br a Beneficial Interest in Borrower. As used in this Section 18,
egal or beneficial interest in the Property, including, but not limited
d in a bond for deed, contract for deed, installment sales contract or
is the transfer of title by Borrower at a future date to a purchaser.

ot any Interest in the Property is sold or transferred (or if Borrower

is not a natural person ard 7 beneficipl interest in Borrower is sold or transferred) without Eender's prior

written consent, Lender.may requirg
Instrument. However, this opion st
Applicable Law.

immediate payment in full of all sums secured by this Security
all not be exercised by Lender if such exercise is prohibited by

If Lender exercises this option, LLerder shall give Borrower notice of acceleration. The notice shall

provide a period of not less than 30 y
within which Borrower must pay all
these sums prior to the expiration
Security Instrument without further ng

lays from the date the notice is given in accordance with Section 13
sume eacured by this Security Instrument. If Borrower fails to pay
f this r.riod, Lender may invoke any remedies permitted by this
tice or Ge nand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain  conditions,

Borrower shall have the right to hav
prior to the earliest of: (a) five days
Instrument; (b) such other period as
to reinstate; or (c) entry of a judgy
Borrower: (a) pays Lender all sums
as if no acceleration had occurred; (b
expenses incurred in enforcing this S¢
fees, property inspection and valuatio
interest in the Property and rights un
reasonably require to assure that
Instrument, and Borrower's obligatio
unchanged unless as otherwise prov
such reinstatement sums and expens
cash; (b) money order; (c) certified
such check is drawn upon an instituti
entity; or (d) Electronic Funds Tr
obligations secured hereby shall re
right to reinstate shall not apply in th
20, Sale of Note; Change of L
the Note (together with this Security
Borrower. A sale might result in a
Periodic Payments due under the N
servicing obligations under the Note
one or more changes of the Loan Serx
Servicer, Borrower will be given wri
new Loan Servicer, the address to

600111473
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e enforcement-of this Security Instrument discontinued at any time
before sale of the'Pioperty pursuant to Section 22 of this Security

Applicable Law migitspecify for the termination of Borrower's right

nent enforcing this Secuniy Instrument. Those conditions arc that
hich then would be due under this Security Instrument and the Note
} cures any default of any other suvenants or agreements; () pays all
curity Instrument, including, but nov timited to, reasonable attorneys’
h fees, and other fees incurred for (o~ purpose of protecting Lender's
er this Security Instrument, and (d) tac=s such action as Lender may
ender's interest in the Property and mights under this Security
to pay the sums secured by this Security In:izument, shall continue

ided under Applicable Law. Lender may require that Borrower pay

in one or more of the following forms, as sclictec by Lender: (a)
eck, bank check, treasurer's check or cashier's ciicch, zrovided any
n whose deposits are insured by a federal agency, instrumentality or
er. Upon reinstatement by Borrower, this Sccurity Initrument and
in fully effective as if no acceleration had occurred. Hovever, this
case of acceleration under Section 18.

ban Servicer; Notice of Grievance. The Note or a partial interest in
Instrument) can be sold one or more times without prior notice to
change in the entity (known as the "Loan Servicer") that collects
bie and this Security Instrument and performs other mortgage loan
this Security Instrument, and Applicable Law. There also might be
vicer unrelated to a sale of the Note. If there is a change of the Loan
ten notice of the change which will state the name and address of the
vhich payments should be made and any other information RESPA

mm%«g\’ |
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other thap the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loah Servicer or be transferred to a successor Loan Servicer and ar¢ not

assumed by the Note purchaser unless

otherwise provided by the Note purchaser.

Neither Borrower nor Lender my commence, join, or be joined to any judicial action (as either an

individual litigant or the member of

a class) that ariscs from the other party's actions pursuant to this

Security Instrument or that alleges thal the other party has breached any provision of, or any duty owed by

reason of, this Security Instrument, u
notice given in compliance with the

ntil such Borrower or Lender has notified the other party (with such
equirements of Section 15) of such alleged breach and afforded the

other party hereto a reasonable perjod after the giving of such notice to take corrective action. If
Applicablz Law provides a time peripd which must elapse before certain action can be taken, that time

period will k¢ deemed to be reaso

le for purposes of this paragraph. The notice of acceleration and

opportunity to cur.given to Borrower pursuant to Scction 22 and the notice of acceleration given to

Borrower pursuani-iccCection 18 s
action provisions of tids-oertion 20.
21, Hazardous Sudsiarces,

be deemed to satisfy the notice and opportunity to take corrective

used in this Section 21: (a) "Hazardous Substances" are those

substances defined as toxic or hazardpus substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, mro#ene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, mat¢riais containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means fedefai 'aws and laws of the jurisdiction where the Property is located that

relate to health, safety or environme

ntal pootiction; (¢) "Environmental Cleanup" includes any response

action, remedial action, or removal action, as «eTined in Environmentat Law; and (d) an "Environmental

Condition" means a condition that
Cleanup.

Borrower shall not cause or per|
Substances, or threaten to release any
nor allow anyone else to do, anythin

can cause, ‘ontiibute to, or otherwise trigger an Environmemal

it the presence, ute, Adisposal, storage, or release of any Hazardous
Hazardous Substances, o or in the Property. Borrower shall not do,
p affecting the Property (a) that is in violation of any Environmental

Law, (b) which creates an Environmegntal Condition, or (c) which, dvc o the presence, use, or release of a

Hazardous Substance, creates a cond
two sentences shall not apply to th

tion that adversely affects the value of the Property. The preceding
p presence, use, or storage on the  Fronerty of small quantitics of

Hazardous Substances that are generally recognized to be appropriate to norinal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances inConsumer products).

Borrower shall promptly give L
or other action by any governmental
Hazardous Substance or Environm

ender written notice of (a) any investigation, clain; demand, lawsnit
or regulatory agency or private party involving the T reperty and any
ental Law of which Borrower has actual knowlzudse, (b) any

Environmental Condition, including But not limited to, any spilling, leaking, discharge, releas: ox threat of

release of any Hazardous Substance,
Hazardous Substance which adversely
by any governmental or regulatory aj
of any Hazardous Substance affecting
remedial actions in accordance with

Lender for an Environmental Cleanup.

600111473

@Q-S(IL) (0010)

and (c) any condition caused by the presence, use or release of a
 affects the value of the Property. If Borrower learns, or is notified
hthority, or any private party, that any removal or other remediation
the Property is neccssary, Borrower shall promptly take all necessary
Environmental Law. Nothing herein shall create any obligation on

Page 12 of 15
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agtee as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenarjt or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless| Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required o cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
‘default on or before the date specifipd in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosurg by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure nroceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciosere. If the default is nof cured on or before the date specified in the notice, Lender at its
option may.require immediate payment in full of all sums secured by this Security Instrument
without furtherdzmand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitle¢ vo-c5¥ect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not hxut<d fo, reasonjable attorneys' fees and costs of title evidence.

23. Release. Upon payment of 3ll sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowei. sha' lpay any recordation costs. Lender may charge Borrower a fee for
releasing this Sccurity Instrument, bub-only if the fee is paid to a third party for services rendered and the
charging of the fee is permittcd unde: |App]icable Law.

24. Waiver of Homestead. In dccordanse with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Hlinois hom estead exemption laws.

25, Placement of Collateral Protection Insurarice Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agrecment with Lender, Lender may purchase insurance
at Borrower's expensc to protect Lenfler's interests in Boriowe's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lende: purchases may not pay any claim that
Borrower makes or any claim that ig| made against Borrower ix conpection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as fequired by Borrower's and Lender's-agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that‘insurance, including interest
and any other charges Lender may impose in connection with the placemer. of he insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insuiance may be added to
Borrower's total outstanding balance pr obligation. The costs of the insurance may be riore than the cost of
insurance Borrower may be able to oljtain on its own.

600111473
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider gxecuted by Borrower and recorded with it.
Witnesses:
X,M B z,u—w\_ (Seal)
Kelly B K:i.lls(Q -Borrower
/ | / %ﬂ\ (Scal)
John }ﬂim -Borrower
| (Seal) (Seal)
~Birrower -Borrower
(Seal) /) (Seal)
-Borrower -Borrower
(Seal)  \ (Seal)
-Borrower -Borrower
600111473
%G(IL] ©010) Page 14 of 15 Form.3:014 1101
20014-14




V|
al
e, ) S N
O
—
<
O
LL
L
'O
Z
S




UNOFFICIAL COPY  jps4166

STATE ILLINOIS, £ock
L ﬂzu M

state do hereby certify that Kelly
and Jochn H sz) wrﬁe e

County ss:
: , a Notary Public in and for said county and

Kim

0 husbad)

»

personally known to me to be the sartle person(s) whose name(s) subscribed to the foregoing instrument,

appeared before me this day in perso
instrument as his/her/their free and vo
Givennrder my hand and officia

My Commissior Evpiras: (5 "30-6)

600111473 -
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and acknowledged that he/she/they signed and delivered the said
luntary act, fot the uses and purposes therein set forth. '
| seal, this 8th day of May, 2001
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PLANNED U

THIS PLANNED UNIT DEVEI
May, 2001
deemed to amend and supplement
Instrumerc ) of the same date, given
BILTMORE .<INANCIAL BANCORF

NIT DEVELOPMENT RIDER

LOPMENT RIDER is made this 8th day of
, and is incorporated into and shall be

the Mortgage, Deed of Trust, or Security Deed (the "Security
by the undersigned (the “"Borrower") to secure Borrower's Note to
, INC.

(the

"Lender") of the samie dutz and coveging the Property described in the Security Instrument and located at:

2746 N Greenwood 1

A\ve, Arlington Heights, ILLINOIS 60004

[Property Address)

The Property includes, but is not limted 1o, a parcel of tand improved with a dwelling, together with other

such parcels and certain common area
AND RESTRICTIONS OF RECORD

{the "Declaration”). The Proper|

5 aad Jacilities, as described in THE COVENANTS, CONDITIONS

y is a part 'of a planned unit development known as
Greenwoor: Place

[Name of Planned Unit Lrerclopment]

(the "PUD"). The Property also inclydes Borrower's interest it the homeowners association or equivalent

cntity owning or managing the comm
uses, benefits and proceeds of Borrow

PUD COVENANTS. In additig
Borrower and Lender further covenan

A. PUD Obligations. Borrow
Constituent Documents. The "Co
incorporation, trust instrument or any

bn areas and facilities of t46 PUD.(the "Owners Association”) and the
er's interest.

n to the covenants and agreements miade in the Security Instrument,
t and agree as follows:

cr shall perform all of Borrower's oliigations under the PUD's
hstituent Documents" are the (i) Declaration; (i) articles of
equivalent document which creates the Owners Association; and (iii)

any by-laws or other rules or regulaﬁons of the Owners Association. Borrower shall proirzily pay, when

due, all dues and assessments impose

600111473

MULTISTATE PUD RIDER - Single Family

ZD:TR (0008) VM
®

pursuant to the Constituent Documents.

Form/ o410 1/01

"
20214-01

- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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B. Property Insurance. So lo
insurance carrier, a "master" or "bl

g as the Owners Association maintains, with a generally accepted
et" policy insuring the Property which is satisfactory to Lender and

which provides insurance coverage |n the amounts (including deductible levels), for the periods, and
against loss by fire, hazards included within the term "extended coverage," and any other hazards,

including, but not limited to, earth
Lender waives the provision in Sect
installme:its-for property insurance ¢
maintain property insurance coverage
coverage is prevised by the Owners A

What Lendcr reouires as a condi

Borrower shall .give. Lender pr
provided by the master orojanket pol

In the event of a diztz.vution of
a loss to the Property, or to coiuror
hereby assigned and shall be paid‘©
Security Instrument, whether or not t’

C. Public Liability Insurance,
the Owners Association maintains al
extent of coverage to Lender.

uakes and floods, for which Lender requires insurance, then: (i}
ion 3 for the Periodic Payment to Lender of the yearly premium
n the Property; and (ii) Borrower's obligation under Section 5 to
on the Property is deemed satisfied to the extent that the required
ssociation policy.

lion of this waiver can change during the term of the loan.

pmpt notice of any lapse in required property insurance coverage
cy.

property insurance proceeds in keu of restoration or repair following
hreas and facilities of the PUD, any proceeds payable to Borrower are
Lender. Lender shall apply the proceeds to the sums secured by the
en due, with the excess, if any, paid to Borrower.

Borcewer shall take such actions as may be reasonable to insure that
public-liability insurance policy acceptable in form, amount, and

D. Condemnation. The proce

ds of any award or claim for damages, direct or consequential,

payable to Borrower in connection with any conde:nnat.on or other taking of all or any part of the Property
or the common areas and facilities of {the PUD, or fuiany conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.|Such proceeds stiit 0¢ applied by Lender to the sums secured by the
Security Instrument as provided in Segtion 11.

E. Lender's Prior Consent. Borrower shall not, except-after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property-or consent to: (1) the abandonment or
termination of the PUD, except for abandonment or termination required by law in the case of substantial
destruction by fire or other casualty [or in the case of a taking by conderination or eminent domain; (ii)
any amendment to any provision of the *Constituent Documents” if the pravision is for the express benefit
of Lender; (iii) termination of profesgional management and assumption of seii-pianagement of the Owners
Association; or (iv) any action whigh would have the effect of rendering tli public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower doeg not pay PUD dues and assessments when dug, thea Lender may pay
them. Any amounts disbursed by Lerder under this paragraph F shall become additional deht of Borrower

secured by the Security Instrument.
amounts shall bear interest from the
interest, upon notice from Lender to §

600111473

@!;m {0008)

[Inless Borrower and Lender agree to other terms of pryment, these
date of disbursement at the Note rate and shall bc pavable, with
Borrower requesting payment.

1nitia|s/:&ﬁ"

Form 3150 1/01

%
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BY SIGNING BELOW, Borrower ac

Rider.

Loy (8 Ycne
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cepts and agrees to the terms and provisions contained in this PUD

g A L

Kelly & Xim

()

600111473

@D, "R (0008)

(Seal)
-Borrowet John H Kilﬂ -Borrower
(Scal) (Seal)
-Borrower -Borrower
_(5ead) (Seal)
-Borro wer -Borrower
(Seal) (Seal)
-Borrower -Borrower
Page 3 of 3 Farm 3160 1/01
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