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FIRST UNION MORTGAGE CORPORATION

1100 Corporate Center Dr
Raleigh, NC 27607 =

DEFINITIONS
Words used in multiple sections of 1}
in Section 16.

(A} "Security Instrument” means 4
together with all Riders to this docun

(B) "Borrower" is JAMES J. GANLEY. AND KATHLEEN

Borrower is the mortgigor under thig
(C) "MERS" is Mortgage Electroni
solely as a nominee for Lender and
Security Instrument. MERS is org]
telephone number of P.O. Box 2026
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his documem',which is dated_May 9, 2001

nent.
LANLEY

p Security Instrument.

c-Registration Systems, Inc. MERS is a separate corporation that is acting
Lender’s successors and assigns. MERS is the mortgagee under this
bnized and existing under the laws of Delawarc, and has an address and

Flint, ML 48501—2026, tel. (888) 679-MERS.
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Nis documem are dafined below and other words are defined in Sections .
3,11, 13, 18, 20 and 21. Certain rulgs ref,ardmg the vs2gs of words used in this document are also provided -
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(D) "Lender" is FIRST UNION MORTGAGE CORPORATION

Lenderisa A Gorporation °

©~ UNOFFICIAL COPY

10444172

+

organized and existing under the lawg of NORTH CAROLINA i

Lender’s address is
1100 Corporate Center Dr

, Raleigh, NC 27607-5066

(E) "Note" means the promissory note signed by Borrower and dated May 8 , 2001
The Note states that Borrower owes Lender : ,

Three Hundred Seventy-Four Thousand and No/100 .

(US.S  374,000.00 )

Paymentsani to pay the debt in full ot later than

(F) "Properi3" means the property
Property.”

(G) "Loan" m~ins the debt evidended by the Note, plus interest, any prepayment charges and late charges

due under the Note, and all sums due

Riders are to be executed! by Borrow

Dollars

plus interest. Borrower has promised to pay this debt in regular Periodic
June 1, 2016 . .
that is described below under the heading "Transfer of Rights in the

under this Security Instrument, plus interest.

r [check box as applicable]:

(H} "Riders” means all Xiders to {is Security Instrument that are executed by Borrower. The following

[ ] Adjustable Rate Rider [:: Cohdominium Rider
dined Unit Development Rider: [_X| 1-4 Family Rider

Balloon Rider _ Y
] VA Rider

(I) "Applicable Law" means all
ordinances and administrative rules
non-appealable judicial opinions.

{J) "Community Associatien Dues

association or similar organization.
(K) "Electronic Funds Transfer"
draft, or similar paper instrument,
computer, or magnetic tape so as

[_IBi eelly Payment Rider

D Second Home Rider

L] Other(s) fspecify]

controllisg- applicable federal, state and local statutes, regulations,
hnd orders (that have the effect of law) as well as all applicable final,

eans any transfer of funds. »tier than a transaction originated by check,
hich is initiated through an electronic terminal, telephonic instrument,
order, instruct, or authorize a lizardial institution to debit or credit an

account. Such term includes, but|is not limited to, point-of-sale tancfers, automated teller machine
transactions, transfers initiated by telgphone, wire transfers, and autemated ciearinahouse transfers.
(L) "Escrow Items" means those itqms that are described in Section3. - . .

(M) "Miscellaneous Proceeds” m

s any compensation, setlement, award of damages; or proceeds paid by

L Fees, and Asstssipents” means all dues, fees, assessments and other -
charges that are imposed on Borfower or the Propuriy by a condominium association, homeowners.

any third party (other than insurange proceeds paid under the coverages described in Sertion 5) for: (i)
damage 10, or destruction of, the Property; (i) condemnation or other taking of all or any part-of the Property;
(iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, £isvalue and/or

condition of the Property.
(N) "Mortgage Insurance" means
Loan.
(0) "Pétiodic Payment" means thg
Noie, plus {ii) any amounts under Se
(P) "RESPA" means the Real Ests
* implementing regulation, Regulation
or any additional or successor legisl
Security Instrument, "RESPA" refe]
"federally related mortgage loan" cy
under RESPA. L .

-BA
@m {IL} (0010) |

nsurance protecting Lender against the nonpayment of, or default on, the

regularly scheduled amount due for (i) principal and interest under the
ction 3 of this Sccurity Instrument. :
e Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
X (24 C.FR. Part 3500), as they might be amended from time to time,
htion or regulation that govemns the same subject matter. As used in this
s 10 all requirements and restrictions that are imposed in regard to a
ren if the Loan does not qualify as a "federally related mortgage loan”

7266634-00
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(Q) " Successor in Interest of Borros
that party has assumed Borrower’s obj

TRANSFER OF RIGHTS IN THE P

This Security Instrument secures to 1
modifications of the Note; and (ii}

"Security Instrument and the Note. R

to MERS (solely as nominee- for I
and assigns of MERS, the following

- [ Type of Recording Jurisdiction} of COOK

SEE SCHEPULE A ATTACHED |

" Parcel ID Number: - |

1112 N MARSHFIELD
CHICAGO
("Property Address™):

TOGETHER WITH all the impy
appurtenances, and fixtures now or h
be covered by this Security Instrume;
"Property." Borrower understands a

- by Borrower in this Security Instrum

for Lender and Lender’s successors

including, but not limited to, the righ

Lender including, but not limited to, n
BORROWER COVENANTS

the right to mortgage, grant and copvey the Property and that the Property is unencumbered, except for -

encumbrances of record. Borrower

10444172

ver” means any party that has taken title to the Property, whether or riot
igations under the Note and/or this Security Instrument.

YOPERTY

lender: (i) the repayment of the Loan, and all renewals, exterisions and

the performance of Borrower’s covenants and agreements under this.

or this purpose, Borrower does hereby mortgage, grant and convey
lender and Lender’s successors and assigns) and to the successors
Jescribed property located in the COUNTY

- [Name of Recordmg Turisdiction]:

ERETO AND MADE A PART HEREOF

which currently has’ thc address of
[Street]
{Zip Code]

(City], Illinois 60622

rovements now or hereafter erected on the property, and all easements,
breafter a part of the property. All replaccm.,nls and additions shall also
nt, All of the foregoing is referred to in 4nis Security Instrument as the
nd agrees that MERS holds only legal title'to the interests granted
Ent, but, if necessary o comply with law or custor; MERS (as nominee
and assigns) has the right: to exercise any or all 4f those interests,
t to foreclose and sell the Property; and to take any.4ction required of
pleasing and canceling this Security Insrument.

hat Borrower is lawfully seised of the estate' hereby conveysad and has

arrants and will defend generally the title to the Property against all

claims and demands, subject to any efcumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform securify instrument covermg real

property.

UNIFORM COVENANTS Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges

Borrower shall pay when due the p
prepayment charges and late charges

2 -6A(IL) (o10)
@ .

rincipal of, and interest on, the debt evidenced by the Note and any
due under the Note. Borrower shall also pay funds. for Escrow Items

7266634-00
Initialgs d

Page 3 of 15 Form 3014 1/01
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pursuant to Section 3. Payments du g under the Note and- this Security Instrument shall be made in U.S.

currency. However, if any check or

ther instrument reccived by Lender as payment under the Note or this

.Secunty Instrument is returned to Lgnder unpaid, Lender may require that any or all subsequent payments

due under the Note and this Security

Instrument be made in one or more of the following forms, as selected

by Lender: (a) cash; (b) money ordey; (c) certified check, bank check, treasurer’s check or cashier’s check,

provided any such check is drawn
instrumentality, or entity; or (d) Elec
Payments are deemed received

upon an institution whose deposns arc insured by a federal agency,
cnic Funds Transfer.
by Lender when received at the location désignated in the Note or at

such other location as may be designated by Lender in accordance with the notice provisions-in Section 15. -- '

Lender may return any payment or partial payment if the payment or parhal payments are insufficient to bring
the Loan <uirent. Lender may accept|any payment or partial payment insufficient to bring the Loan current,
without waivez of any rights hereundér or prejudice to its rights to refuse such payment or partial payments in
the future, but Leader is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Paymeri i¢ applied as of ity scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may e’d such unapplied funds untii Borrower makes payment {0 brmg the Loan current, If
Borrower does not do’so- within a refisonable period of time, Lender shall either apply such funds or retum
them to Borrower. If not a;'piied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately prior to”tereclosure. No offset or claim which Borrower might have now or in the
future against Lender ‘shall relieve Eiorrower from making payments due under the Note and this Sccunty
Instrument or performing the covenajis aad agreements secured by this Security Instrument,

2. Application of Payments or{Trcveds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applizd.in the following order of priority: (a) interest due under the
Note; (b) principal due under the Nofe; (c) amounts due under Section 3. Such payments shall be applied to
each Périodic Payment in the order i Wthh it becane due. Any remaining amounts shall be applied first o
late charges, second (o any other amgunts due undcr this Security Instrumcm and then to reduce the principal
batance of the Note. :

If Lender receives a payment trom Borrower for-= L dzlinquent Periodic Payment which 1m1udes a
sufficient amount to pay any late charge due, the payment m2y Y= applied (o the delinquent payment ‘and the

late charge. If more than one Periodi
Borrower to the repayment of the Pg
full. To the exient that any excess €
Periodic Payments,. such excess may
applied first to any prepayment charg]

Any application of payments, iy
Note shall not extend or postpone the;

3. Funds for Escrow Items. B

Payment is outstanding, Lerder may apply any payment reccived from
riodic Payments if, and to the eatent that, each payment can be paid in
xists after the payment is apphed 17 the fiill payment of one or more
r be applied to any late charges duz. /oluntary' prepayments shall be
es and then as described in the Note.
surance proceeds, or Miscellaneous Procecds ‘e, principal due under the
due date, or change the amount, of the Periodiz Payments.
prrower shall pay 10 Lender on the day Periodic Payments are due under

the Note, until the Note is paid in f

1, a sum (the "Funds") to provide for payment of amouras due for: ()

taxes and assessmeits and other items which can attain priority over this Security Instruinedt-as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any, (c)-premiams
for any and all insurance required by Lender under Section 5; and (d) Morlgage Insurance premienis, if any,

Or any suimns payable by Borrower
accordance with the provisions of Se
time during the term of the Loan
Assessments, if any, be ¢scrowed by
Borrower shall promptly furnish to

o Lender in lieu of the payment of Mortgage Insurance premmms mn

Lender may require that Community Association Dues, Fees, and
Borrower, and such dues, fees and assessments shall be an Escrow Item.
_ender all notices of amounts to be paid under this Section. Borrower

shall pay Lender the Funds for Escrgw Iicms unless Lender waives Borrower’s obligation to pay the Funds

for any or all Escrow Items. Lender
Escrow Items at any time. Any such
shall pay directly, when and where

-6A(IL
@g ( -)mom;

may waive Borrower’s obligation to pay to Lender Funds for any or all
waiver may only be in writing. In the event of such waiver, Borrower
payable, the amounts due for any Escrow Items for which payment of

g 7266634-00

Form 3014 1/01
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Ltion 10, These items are called "Escrow Items.". Al origination or at any
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Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purpoges be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant jand agreement” is used in Section 9. If Borrowér is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow [tem,
Lender may exercise its rights under| Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender afy such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given ir) accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such gmounts, ‘that are then requlred under this Section 3. .

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender lo apply

‘ the Funds ai the time specified undgr RESPA, and (b) not to excecd the maximum amount a lender can

require underRESPA. Lender shall| estimate the amount of Funds due on the basis of current data and
reasonable est'mates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.
Thé Funds 2na'l be held in an inptitution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lerder, if Lender)is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender skall anply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not ciiarge Bprrower for holding and applying the Funds, annually analyzing the
“escrow account, or verifying <ne Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender i mzi.ke such a charge. Unless an agreement is made in" wriling or Applicable
Law requires interest to be paid on '116 Funds, Lender shall not be required to pay Borrower any interest or

earnings on the Funds. Borrower and Leader can agree in writing, however, that interest shall be pald onthe .
Funds. Lender shall give to Borrowgr, wrrioiut charge, an annual accounting of the Funds as requn'ed by.

RESPA.

If there is a surplus of Fundg held in éscrow; as defined under RESPA, Lender shall account 1o
Borrower for the excess funds in accprdance with RESPA. If there is a shortage of Funds held in escrow, as- -

defined under RESPA, Lender shall notify Borrowe: = required by ‘RESPA, and Borrower shall pay to
Lender the amount necessary to makKe up the shortage in scoordance with RESPA, but in no more than 12

monthly payments. If there is a defidiency of Funds held in ssciow, as defined under RESPA, Lender shall -
notify. Borrower as required by RESPRA, and Borrower shall pay io-Lender the amount necessary to make up

- the deficiency in accordance with RESPA, but in no more than 12 moyithly payments. .
Upon payment in full of all sums secured by this Securlty Instrumerit. Lender shall promptly refund to
Borrower any Funds held by Lender.
4, Charges; Liens. Borroweq shall pay all taxes, assessments, chpiges, fines, and impositions
attributable o the Property which can attain priority over this Security Instrumer, leasehold payments or

ground rents on the Property, if any,
extent that these items are Escrow Ite

Borrower shall promptly disch
Borrower: (a) agrees in writing to the
Lender, but only so long as Borrowes
defends against enforcement of the lig
enforcement of the lien while those
or (c) secures from the holder of thg

d Community Association Dues, Fees, and Assesements, if any. To the

s, Borrower shall pay them in the manner provid=d ir Section 3.

hrge any lien which has priority over this Security Insiement unless
payment of the obligation secured by the lien in a manpcracceptable to
is performing such agreement; (b) contests the lien in goud £4ith by, or

n in, legal proceedings which in Lender’s opinion operate to prevent the

roceedings are pending, but only until such proceedings are concluded;
lien an agreement satisfactory to Lender subordinating the lien to this

. Security Instrument. If Lender deternines that any part of the Property is subject to a lien which can attain

priority ‘over this Security Iﬁstmmer

-6A(IL
@D, 5A(L) (0o10)

t, Lender may give Borrower a notice identifying the lien. Within 10

"

7266634-00
Initial '
Page 5 of 15 "Form 3014 1/01
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days of the date on which that notig
actions set forth above in this Section

¢ is given, Borrower shall satisfy the lien or take one or more of the
4.

Lender may require Borrower t pay a one-time charge for a real estate tax verification and/or TEpOriing

service used by Lender in connection

5. Property Insurance. Borrow
Property insured against loss by fire
hazards including, but not limited t
insurance shall be maintained in the
requires. What Lender requires pursy
The insurance carrier providing the
disapprove Borrower’s choice, wh
Borrower to pay, in connection with
certification zod tracking services; @

with this Loan.
er shall keep the improvements now existing or hereafter erected on the

h, earthquakes and floods, for which Lender requires insurance. This
amounts (including deductible levels) and for the periods that Lender
ant to the preceding sentences can change during the term of the Loan.
insurance shall be chosen by Bomower subject to Lender's right to
ch right 'shall not be exercised unreasonably. Lender may require
this Loan, either: (a) a one-time charge for flood zone detcrmination,
r (b) a one-time charge for flood zone determination and certification

services and sv¥seruent charges ea

h time remappings or similar changes occur which reasonably might

affect such determinaton or certifichtion. Borrower shall also be responsible for the payment of any fees
imposed by the Federal Finergency Management Agency in connection with the review of any flood zone

determination resulting from-an objedtion by Borrower.
If Borrower fails to meintain fany of the coverages described above, Lender may obtain insurance

coverage, at Lender’s option and

Borrower s expense. Lender is under no obligation {0 purchase any

particular type or amount of covera; £. Therefore, such coverage shall cover Lender, but might or might not

protect Borrower, Borrower’s equity
or liability - and might provide gn

RN Property, or the contents of the Property, against any risk, hazard
bater or) lesser coverage than “was previously in effect. Borrower

acknowledges that the cost of the fmsurance soverage so obained might significantly exceed the.cost of

insurance that Borrower could have
become additional debt of Borrower
the Note rate from the date of disbury
-to Borrower requesting payment.
All insurance policies required|
right o disapprove such policies,

obtained. Andinounts disbursed by Lender under this Section § shall
secured by this Security Instrument. These amounts shall bear interest at
tement and shall be pryable, with such interest, upon notice from Lender

by Lender and renewals £: such policies shall be subject to Lender’s
bhall include. a standard morigage clause, and shall name Lender as

" mortgagee and/or as an additional 19ss payce. Lender shall have the nght to hold the policies and renewal
b

certificates. If Lender requires, Bo
renewal notices. If Borrower obtains

wer shall promptly gwe to Lender all receipts of paid premiums and

damage to, or destruction of, the
name Lender as mortgagee and/or as
In the event of loss, Borrower
make proof of loss' if not made pr
writing, any insurance proceeds, w.
" applied to restoration or repair of
Lender’s security is not lessened.
- hold such insurance proceeds until L
* has been completed to Lender’s sa
Lender may disburse proceeds for
payments as the work is completed,
~ interest to be pald on such insuranc
earnings on such proceeds. Fees for
paid out of the insurance proceed
repair is not economically feasib
shall be apphed 0 the sums sec

-6A(IL) (co10
@D SA(IL) 010)

any form of insurance coverage, nct eiherwise required by Lender, for
perty, such policy shall include a standzrd mortgage clause and shall
an additional loss payee.
hall give prompt notice Lo the insurance carner and.! ender. Lender may
mptly by Borrower. Unless lender. and Borrover ¢therwise agree in
ther or not the underlying insurance was required by fnder, shall be
e "Property, if the restoration or repair is economicaliv-feasible and
ring such repair and restoration period, Lender shall “have <ae right to
nder has had an opportunity to inspect such Property to ensuie the work
isfaction, provided that such inspection shail be undertaken prompily.
¢ repairs and restoration in a single payment or in a series of progress
Unless an agreement is made in writing or Applicable Law requires

proceeds, Lender shall not be required to pay Borrower any interest or -

ublic adjusters, or other third parties, retained by Borrower shall not be
and shall be the sole obligation of Borrower. If the restoration or
or Lender’s security would be lessened, the insurance proceeds
ed by this Security Instrument, whether or not then due, with the

7265634-00

Page 6 of 15 Form 3014 1/01
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excess, if any, paid to Borrower. Smch insurance proceeds. shall be applied in the order provided for in’
Section 2.

If Borrower abandons the Propdrty, Lender may file, negotiate and settle any available insurancc claim
and related matters. If. Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In pither event, or if Lender acquires the Property under Secuon 22 or

- otherwise, Borrower hereby assigns th Lender (a) Borrower’s rights to any insurance proceeds in an amount

not to exceed the amounts unpaid under the Note or this Security Instrument, and (b).any other of Borrower’s

rights {other than the right to any tefund of uncarned premiums paid by Borrower) under all insurance

policies covering the Property, insofr as such rights are applicable 1o the coverage of the-Property. Lender
may use “ie insurance proceeds eithdr to repair or restore the Property or to pay amounts unpaid under the
Note or this S¢curity Instrument, whether or not then due.

6. Qccupan:y. Bomrower shall ccupy, establish, and use the Property as Borrower’s principal res1dence
within 60 days 2ier the execution of this Security Instrument and shall continue to occupy the Property as

Borrower's principzl sidence for af least one year after the date of occupancy, unless Lender otherwise

agrees in writing, which <onsent shll not'be unrcasonably withheld, or unless extenuating circumstances
exist which are beyond Bo'rower’s cqntrol.

7. Preservation, Maint:nance and Protection of the Pmperty, Enspections. Borrower shall not . |

destroy, damage or impair the r'wpehv allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing fn the Property, Borrower shall maintain the Property in order to prevent

the Property from deteriorating or degrezsimg in value due to its condition. Unless it is determined pursvant to -

Séction 5 that repair or restoration is not écnomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or dcmage. If insurance or condemnation proceeds are paid in
connection with damage to, or the thking of, the Froperty, Borrower shall be responsible for repairing or
restoring the Property only if Lender [has released proceads for such purposes. Lender may disburse proceeds

- for the repairs and restoration in a|single payment or ia a series of progress payments as the work is

completed. If the insurance or condgmnation proceeds ar~ rot sufficient to repair or restore the Property,

‘Borrower is not relieved of Borrower]s obligation for the comzaeion of such repair or restoration.

Lender or its agent may makg reasonable entries upon omd inspections of the Property. If it has

reasonable. cause, Lender may inspegt the interior of the 1mpr0vemf nts \on the Property. Lender shall give

to such an interior 1nspecnon specifymg such reasonable cause.

8. Borrower’s Loan Applicatipn. Borrower shall be in default if, dming the Loan application process,
Borrower or any persons or entities(acting at thé direction of Borrower or wiih Borrower’s knowledge or
consent gave materially faise, misleading, or maccurate information or statenients-to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material 1epresentations include, but
are not limited to, representations coficerning Borrower’s occupancy of the Property a; Bo tower’ s principal

9, Protection of Lender’s Interest in the Property and Rights Under this Security arstrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumes:. {0} there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or righis under this
Security Instrument (such as a praceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may |attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protegt Lender’s interest in the Property and rights under this Security
Instrument, including protecting andfor assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can indlude, but are not limited 10: (a) paying any sums secured by a licn which
has priority over this Security [Instrument; (b) appearing in court; and (c) paying reasonable

7266634-00
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attorneys’ fees 1o protect its interest i the Property and/or rights under this Security Instrument, including its

secured position in a bankruptcy procpeding. Securing the Property includes, but is not limited to, entering the
- Property to make repairs, change Io
eliminate building or other code viglations or dangerous conditions, and have utlities turned on or off.

Although Lender may take action uni

tks, replace or board up doors and windows, drain water from pipes,

Her this Section 9, Lender does not have to do so and is not under any

duty or obligation .to do-so. It is agreed that Lender incurs no liability for not taking any or all actions

authorized under this Section 9.

Any, amounts disbursed by Le
secured by this Security Instrument
disbursement and shall be payable,
payment. .

If thisSecurity Instrument is on
If Borrower acquires fee title to the-
agrees o theanerger in writing.

~10. Mortgs.ge Insurance. If L¢nder required Mortgage Insurax;cé as a condition of making the Loan,

nder under this Section 9 shall become additional debt of Borrower
Thése amounts shall bear interest at the Note rate from the date of

a leaschold, Borrower shall comply with all the provisions of the lease.
Property, the leasehold and the fee title shall not merge unless Lender

Borrower shall zay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,

the Mortgage Insuruic: coverage red
previously provided such insurance
toward the premiums for Merigage I
substantially equivalent to the Mo,

uired by Lender ceases to be available from the mortgage insurer that
and Borrower was required to make scparately designated payments
hsurance, Borrower shall pay the premiums required to obfain coverage
hge Insurance previously in effect, at a cost substantially equivalent to

the cost to Bormower of the Mor*&ﬂge Insurance previously in effect, from an alternate mortgage insurer
“selected by Lender. If substantiaily

-aivalent Mortgage Insurance coverage is not available, Borrower shall

with such interest, upon notice from Lender to Borrower requesting ’

‘the Loan is ultimately paid in full,

continue fo pay to Lender the amoun {of ine separately designated payments that were due when the insurance

© coverage ceased to be in effect. Lenfler wi'l accept, use and retain these payments as a non-refundable loss -

reserve in lieu of Morigage Insurance, Suct 105s reserve shatl be non-refundable, notwithstanding the fact that
d Lender shall not be required to pay Borrower any. interest or carnings
on such loss reserve. Lender can no [onger require *oss reserve payments if Mortgage Insurance coverage (in

.the amount and for the period that

available, is obtained, and Lender req
Insurance. If Lender required Mortg
required to make scparately designa
shall pay the premiums required o m
reserve, until Lender’s requirement

- between Borrower and Lender provi

Law. Nothing in this Section 10 aff

der requires) provided by an insurer selected by Lender again becomes

ires separately (esiznated payments toward the premiums for Mortgage
age Insurance as a condition of making the Loan and Borrower was
ed payments toward e premiums for Mortgage Insurance, Borrower
hintain Mortgage Insurancs v effect, or to provide a non-refundable loss
r Mortgage Insurance end;in accordance with any writien agreement
ing for such termination or un‘il te/mination is required by Applicable

Borrower’s obligation 10 pay t:tersst at the rate provided in the Note.

O -SA(IL) ¢
@D (IL) (o010}

Mortgage Insurance reimburses Lender (or any entity that purchaseq ihz Note) for certain losses it may
incur if Borrower does not repay the [.oan as agreed. Borrower is not a party-.0 e Mortgage Insurance.

Mortgage insurers evaluate thejr total risk on all such insurance in force from time to time, and may
enter into agreements with other partips that share or modify their risk, or reduce laszes. These agreements are
on terms and conditions that are sati$factory to.the mortgage insurer and the other party (or parties) to these
agreements. These agreements may r¢quire the morigage insurer 1o make payments usi.g pi-source of funds
that the mortgage insurer may have pvailable (which may include funds obtained from Morjage Insurance
premiums).. ‘

As a result of these agreements} Lender, any purchaser of the Note, another insurer, any Teinsirer, any
other €ntity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be chafacterized as) f portion of Borrower’s payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgaje insurer’s risk, or reducing losses. If such agreement provides that an

- affiliate of Lender takes a share of fhe insurer’s risk in exchange for a share of the premiums paid to the

insurer, the arrangement is often te "captive reinsurance." Further:
(a) Any such agreements will not- affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other| terms of the Loan. Such agreements will not increase the amount

_ Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the

Mortgage Insurance under the Hoteowners Protection Act of 1998 or.any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage

7266634-00
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_ Proceeds.

. for damages that are attributable to 1

UNOFFICIAL COR a2

Insurance, to have the Mortgage‘ In

burance terminated automatically, and/or to receive a refund of any

Mortgage Insurance premiums that were unearned at the time of such cancellation or termination,

11. Assignment of Miscellangous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shalt be paid to Lende. ‘ .

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair s economically feasible and Lender’s security is not lessened. During
such repair and restoration period,
Lénder has had an opportunity to inspect such Property 1o ensure the work has been completed to Lender’s
satisfaction, provided that such inspegtion shall be undertaken prompuly. Lender may pay for the repairs and
restoration in a single disbursement gr in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender sha’ not be required to pay Bprrower any interest of earnings on such Misceltaneous Proceeds. If the
restoration o: repair is not economiclly feasible or Lender’s security would be lessened, the Miscellaneous

Proceeds shail he applied to the sunls secured by this Security Instrument, whether or not then due, with

the excess, if any, naid to Borrower. fuch Miscellaneous Proceeds shall be applied in the order provided for

in Section 2. ¢ S .
In the event of & .otal taking, dgstruction, or loss in value of the Property, the Miscellancous Proceeds

shall be applied to the surs secured by this Security Instrument, whether or not then due, with the excess, il -

any, paid to Borrowcr., - L .
In the event of a partial t2king] destruction, or loss in valueof the Property in which the fair market

“value of the Property immediatel; “cfore the partial taking, destruction, or loss in value is equal to or greater

than the amount of the sums sccuré<-by this Security Instrument immediately before-the partial taking,
destruction, or loss in value, unless Ebrrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reducia y)the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of if:¢ sums secured immediately before the partial taking destruction,

nder shall have the right to hold such Miscellaneous Proceeds until-

or loss in value divided by (b) the fhir marke? value of the Property immediately before the partial taking,

- In the event of a partial taking
value of the Property immediately
amount of the sums secured imme

destruction, or loss in value. Any balgnce shall Le paid.to Borrower. : :

destruction, ‘or loss in value of the Property in which the fair market
efore the partial taizing, destruction, or loss in value is less than the

Borrower and Lender otherwise agrde in writing, the Miscziizneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums a:een due. - o

If the Property -is abandonéd by
Party (as defined in the next sentencg
to respond to Lender within 30 day

) offers to make an award to seite o claim for damages, Borrower fails
after the date the notice is given, liender is authorized to collect and

apply the Miscellancous Proceeds either to restoration or repair of the Progeny or 1o the sums secured by this

Security Instrument, whether or not
Miscellaneous Proceeds or the party

Borrower shall be in default if]
Lender’s judgment, could result in fo
in the Property or rights under-this 8

then due. "Opposing Party” means thehird party that owes Borrower
heainst whom Borrower has a right of acaon i regard to Miscellaneous

any action or proceeding, whether civil or crimizal, is begun that, in
rfeiture of the Property.or other material impairment of Lender’s interest
curity Instrument. Borrower can cure such a default 70,1 acceleration

has occurred, reinstate as provided ir| Section 19, by causing the action or proceeding to be dismissed with a

ruling that, in Lender’s judgment,
Lender’s interest in the Property or ri

and shall be paid to Lender.
All Miscellaneous Proceeds tha

in the order provided for in Section 2,

12. Borrower Not Released;
payment or modification of amortiza
to Borrower or any Successor in Ing
any Successors in Interest of Borro
Successor in Interest of Borrower o]
of the sums secured by this Security

-GA(IL
@@ (IL) 0o10)

precludes: forfeiture of the Property or other material impzirment of
phts under this Security Instrument. The proceeds of any award or claim
he impairment of Lender’s interest in the Property are hereby assigned

| are not applicd to restoration or repair of the Property shall be applied

tion of the sums secured by this Security Instrument granted by Lender
rest of Borrower shall not operate 10 release the liability of Borrower or
er. Lender shall not be required 1 commence proceedings against any
to refuse to extend time for payment or otherwise modify amortization
Instrument by reason of any demand made by the original Borrower or

7266634-00
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any Successors in Interest of Borrqwer. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender(s acceptance of payments form third persons, entities or Successors in
Tnterest of Borrower or in amounts [ess than the amount then due, shall not be a waiver of or preclude the

. exercise of any right or remedy. ' '
13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and

agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument bjit does not execute the Note (a "co-signer”): (a) is co-signing this
Security Instrument only to morigage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (H) is not personally obligated to pay the sums secured by this Security

Instrument; and (c) agrees that Lend
any accommodations with regard to
consent.

obligations under this Security Ins
Borrower’s righs. and benefits un
Borrower’s oblizations and liability

and any other Borrower can agree to extend, modify, forbear or make
¢ terms of this Security Instrument or the Note without the co-signer’s

Sutect to the provisions of Sechion 18, any Successor in Interest of Borrower who assumes Borrower’s
) y

rument in writing, and is approved by Lender, shall obtain all of
fer this Security Instrument. Borrower shall not be released from
under this Security Instrument unless Lender agrees to such release in

writing. The covenznts and agreements of this Security Instrument shall bind (except as provided in Section

20) and benefit the sucZessors and asgigns of Lender.

14, Loan Charges. {onder may charge Borrower fees for services performed in connection with

Borrower’s” default, for the purpose) of protecting Lender’s interest in the Property and rights under this-

Security Instrument, including, bo. got limited to, attorneys’ fees, property inspection and valuation fees. In

regard to any other fees, the absenc

- 1o Borrower shall not be construed <k a prohibition on the charging of such fee. Lender may not charge fees

o¢express authority in this Security Instrument to charge a specific fee

that are expressly prohibited by this ecurity Instrument or by Applicable Law.
. If the Loan is subject to a law Whicn, se)s maximum loan charges, and that law is finally interpreted so
_that the interest or other.loan charggs collects-or to be collected in connection with the Loan exceed the

permitted limits, then: (a) any such }

charge shal vz reduced by the amount necessary to reduce the charge

10 the permitted limit; and (b) any sums already ~ollected from Borrower which exceeded permitted limits
will be refunded to Borrower, Lendef may choose to (naic this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower. It » refund reduces principal, the reduction will be

" treated as a partial prepayment without any prepaymeni znage (whether or not a prepayment charge is

- provided for under the Note). Borrower's acceptance of any such refund made by direct payment to Borrower
will constitutc a waiver of any right df action Borrower might ha*< arising out of such overcharge. '

15. Notices. All notices given Yy Borrower or Lender in conne.tior: with this Security Instrument must

be in writing. Any notice to Borrower in connection with this Securiiy Tostrument shatl be deemed to have

been given o Borrower when mail

td by first class mail or when actuiliy delivered 10 Borrower’s notice

address if sent by other means.. Notjce to any one Borrower shall constituic potice to all Borrowers unless

Applicable Law expressly requires

otherwise. The notice address shall be ‘he Property Address unless

Borrower has designated a substitufe notice address by notice to Lender. Borrovier shall promptly notify
Lender of Borrower’s change of addyess. If Lender specifies a procedure for reporting doirower’s change of

address, then Borrower shall only, re]
only one designated notice address u

bort a change of address through that specified procedgrc. There may be
hder this Security Instrument at any one time. Any noicz 19 Lender shall

be given by delivering it or by mailing it by first class mail to Lender’s address stated hereinan'ess Lender
has designated another address by ndtice to Borrower. Any notice in connection with this Securiiy ‘nstrument
shall not be deemed to have been givien to Lender until actually received by Lender. If any notice required by

this Security Instrument is also requ
the corresponding requirement under

red under Applicable Law, the Applicable Law requircment will satisfy
this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be govemned

by federal law and the law of the.

isdiction in which the Property is located. All rights and obligations

" contained in this Security Instrumeht are subject to any requirements and limitations of Applicable Law,

Applicable Law might explicidy or

plicitly allow the parties to agree by contract or it might be silent, but

such silence shall not be construed|as a prohibition against agreement by contract. In the event that any

_ provision or clause of this Security

-BA{IL} (o0t0
@D, 6AIIL) oot0)

strument or the Note conflicts with Applicable Law, such conflict shall

7266634-00
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not affect other provisions of this S
conflicting provision.

As used in this Security Ins
corresponding neuter words or wor
include the plural and vice versa; an
any action.

17. Borrower’s Copy. Borrow.

18. Transfer of the Property
"Interest in the Property™ means any
those beneficial interests transferred 1
agreemen’, tiie intent of which is the

If all orany part of the Propert,
not a natural person and a beneficial i
consent, Lender/m2y require imme
However, this optio Hall not be exel

" If Lender exercises uwis option)

provide a period of not le:sthan 30
within which Borrower must pay all
sums prior to the expiration ot ais

peurity Instrument or the Note which can be given effect without the

ment: (a) words of the masculine gender shall mean and include
s of the feminine gender; (b) words in the singular shall mean and
(c) the word "may" gives sole discretion without any obligation to take

shall be given one copy of the Note and of this Security Instrument.
or a Beneficial Interest in Borrower. As used in this Section 18,
egal or beneficial interest in the Property, including, but not limited to,
a bond for deed, contract for deed, installment sales contract or escrow
ansfer of title by Borrower at a future date to a purchaser.
or any Interest in the Property is sold or transferred (or if Borrower is
terest in Borrower is sold or transferred) without Lender’s prior written
iate payment in full of all sums secured by this Security Instrument.
cised by Lender if such exercise is prohibited by Applicable Law.
Lender shall give Borrower notice of acceleration. The notice shall
days from the date the notice is given in accordance with Section 15

period, Lender may invoke any remedies permitted by this Security

Instrument without further notice or 1cm¢ nd on Borrower,

19. Borrower’s Right to Rei
Borrower shall have the right to have
to the carlicst of: (a) five days beford
(b) such other period as Applicable L
(¢) entry of a judgment enforcing
Lender all sums which then would

insiaie After Acceleration. If Borrower meets certain conditions,

sale of Hiz-Property pursuant to Section 22 of this Security Instrument;
aw might sperity.for the termination of Borrower’s right to reinstate; or
is Security )astroment. Those conditions are that Borrower: (a) pays

due under this Secrurity Instrument and the Note as if no acceleranon

sums secured by this Security Instrument. If Borrower fails to pay these

eniorceiment of this Security Instrument discontinued at any time prior -

had occurred; (b) cures any default ¢f any other covenants oi-agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limites, to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the prrpuse of protecting Lender’s interest in the
. Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably

- require to assure that Lender’s intgrest in the Property -and rights-under this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrumeit, shall continue unchanged unless

as otherwise provided under Applica
and expenses in one or more of the
certified check, bank check, treasurer’

le Law. Lender may require that Borrower nay such reinstatement sums
followmg forms, as selected by Lender: (4) cach; (b) money order; (c)
s check or cashier’s check, provided any suckh check is drawn upon an

institution whose deposits are insured by a federal agency, instrumentality or entity; o7 (d) Electronic Funds

Transfer. Upon reinstatement by Bg
remain fully effective as if no acceler
casc of acceleration under Section 18

20, Sale of Note; Change of L
Note (logether with this Security Insuy
A sale might result in a change in th

due under the Note and this Securif

rrower, this Security Instrument and obligations serurd hereby shall
ation had occurred. However, this right 1o reinstate shail 4ot apply in the

pan Servicer; Notice of Grievance, The Note or a partial interest in the
tument) can be sold one or more times without prior notice to Borrower.
 entity (known as the "Loan Servicer”) that collects Periodic Payments
y Instrument and performs other morigage loan servicing obligations

under the Note, this Security Instrument, and Applicable Law. There.also. might be one or more changes of

- the Loan Servicer unrelated to a sale
given written notice of the change

of the Note. If there is a change of the Loan Servicer, Borrower will be
vhich will state the name and address of the new Loan Servicer, the

address to which payments should b¢ made and any other information RESPA requires in connection with a

-6A(IL
@D {IL) (0010)

7266634-00
Initials;
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notice of transfer of servicing. If the I
than the purchaser of the Note, the
Loan Servicer or be transferred to 4
unless otherwise provided by the Not
Neither Borrower nor Lender

10&44172

Note is sold and thereafter the Loan is serviced by a Loan Servicer other
mortgage loan servicing obligations to Borrower will remain with the
successor Loan Servicer and are not assumed by the Note purchaser

purchaser.
ay commence, join, or be joined to any judicial action (as either an

individual litigant or the member of class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the otheer party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in

compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a

* reasonableperiod after the giving of puch notice to take corrective action. If Applicable Law provides a time
period whicii must elapse before certgin action can be taken, that time period will be deemed to be reasonable
for purposes o tiris paragraph. The nptice of acceleration and opportunity to cure given to Borrower pursnant
to Section 22 and fie notice of accdleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice an cprortunity to take corrective action provisions of this Section 20.

21. Hazardous Srostances.
subsiances defined as tex.c or haz

s used in this Section 21:" (a) "Hazardous Substances” are those
ous substances, pollutants, or wastes by Environmental Law and the

following substances: gasolin, kersdene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, ma;ernaL containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means federal taws and laws of the jl.ll’lSdlCllDIl where the Property is located that relate

to health, safety or environmental
remedial action, or removal action,
means a condition that can cause, co

otzctien; (¢} "Environmental Cleanup” includes any response action,
defined 4 Environmental Law; and (d) an "Environmental Condition"
ibute to, or o*kerwise trigger an Environmental Cleanup. -

Borrower shall not cause or pgrmit the presence. use, disposal, storage, or release of any Hazardous
Substances, .or threaten to release any Hazardous Subst2nses, on or in the Property. Borrower shall not do,

nor allow anyone else to do, anythi
. Law, (b) which creates an Environni
Hazardous Substance, creates a cond
sentences shall not apply to the pres
Substances that are generally recogn|z
the Property {including, but not limilg

Borrower shall promptly give It

g affecting the Propeity-(a) that is in violation of any Environmental

ental Condition, or (c) wpith, due to the presence, use, or release of a

tion that adversely affects 1::¢ value of the Property, The preceding two

bnce, use, or storage on the Property of small quantities of Hazardous
zed to be appropriate 1o normal resiiential uses and to maintenance of

d 10, hazardous substances in CONSUMEST JOZUCts).

ender written notice of (a) any investigauon, claim, demand, lawsuit or

other action by any governmental gr regulatory agency or private party involving the Property and any
. Hazardous Substance or Environmental Law of which Borrower has actual (knowledge, (b) any
Envu-onmemal Condition, including [but not limited to, any spilling, leaking, discharge, teiepse or threat of
release of any Hazardous Substanicg, and (c) any condition caused by the presence, use ur-release of a
Hazardous Substance which advérsely affects the value of the Property. If Borrower learns, orisagtified by
any governmental or regulatory authprity, or any private party, that any removat or other remediation of any

Hazardous Substance affecting the
actions in accordance with Environy
Environmentat Cleanup.

@-GA(IL) (co16)
()

perty is necessary, Borrower shall promptly take all necessary remedial
ental Law. Nothing herein shall create any obligation on Lender for an

}] 7266634-00

Form 3014 1/01
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NON-UNIFORM COVENANT

104 &4172

K. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Liender shall give notice to Borrower prior to acceleration following

Borrower’s breach of any covens
acceleration under Section 18 unles
the default; (b) the action required
the notice is given to Borrower, by
default.on or before the date specif
this Security Instrument, foreclosu
further inform Borrower of the

nt or agreement in this Security Instrument (but not prior to
s Applicable Law provides otherwise). The notice shall specify: (a)
to cure the default; (c) a date, not less than 30 days from the date
which the default must be cured; and (d) that failure to cure the
fied in the notice may result in acceleration of the sums secured by
e by judicial procéeding and sale of the Property. The notice shall
jght to reinstate after acceleration and the right to assert in the

foreclosve proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forecloszice. If the default is ngt cured on or before the date specified in the notice, Lender at its
option may réquire inmediate payment in full of all sums secured by this Security Instrument without
further demans, ar.d may foreclos¢ this Security Instrument by judicial proceeding. Lender shall be
entitted to collect 20 sxnenses incurred in pursuing the remedies provided in this Section 22, including,

but not limited to, reasonable attor eys’ fees and costs of title evidence.

23. Release. Upon payinen: of| all sums secured by this Secumy Instmmcnt Lender shall release this

Security Instrument. Borrower sial

]IDay any recordation costs. Lender may charge Borrower a fee for

releasing this Security Instrument, l'(lt only if the fee is paid to a third party for services rendered and the

charging of the feeis permitted under

24. Waiver of Homestead. In

Arplicable Law.

accordar<e-with Illincis law, the Borrower hercby releases and waives

 all rights under and by virtue of the Iflinois homestoad @xemption laws.

25, Placement of Collatéral H
- of the insurance coverage required by
Borrower’s expense 1o prolect Lendd
protect Borrower’s interests, The cov
_or any claim that is made against Bo
insurance purchased by Lender, but
insurance as required by Borrowe
collateral, Borrower will be respon;
charges Lender may impose in conng
cancellation or expiration of the ing
outstanding balance or obligation.
Borrower may be able to obtain on it§

. -6A{l
@%. {IL) (c010)

rotection Insuran<e; Unless Borrower provides Lender with evidence
- Borrower’s agreement with Lender, Lender may purchase insurance at
r's interests in Borréwer's Collateral. This insurance 'may, but need not,
brage that Lender purchases may not pay any claim that Borrower makes
rrower in connection with the cutlateral. Borrower may later cancel any
only after providing Lender with-evidence that Borrower has obtained

ible for the costs of that insurance, incliding interest and any other
L tion with the placement of the insurance, until the effective date of the
urance. The costs of the insurance may be added.to Borrower’s total
he costs of the msurance may be more than 'the :ost of insurance

s Owil.

7266634-00

Form 3014 1/01
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- 'BY SIGNING BELOW, Borrg
Security Instrument and in any Rider

Witnesses:

10444}72

wer accepts and agrees to the terms and covenants contained in this
pxecuted by Borrower and recorded with it. ’

-Borrower

) @-SA(IL) {0010}
®

Page 14 of 15

s : (Seal)
KATHLEEN  GANLEY Borrower

) (Seal) " (Seal)
-Lorwar -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Scal) - - (Seal)
"-Borrower -Borrower

7266634-00

Form 3014 1/01
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STATE ouw% oL
L .//'ﬂfbé(

state do hercby certify that

222

Ame p‘erson(s) whose name(s) sub@

'person'a]ly'known io me to be the s

appeared before me this-day in per;
instrumer: as his/her/heirfree and va
h

Given vider my and offict

My Commission Expis:

[ FFIC} A‘ wt
AL(;Y L. ALAT"\ST]

Notary Public,. State i 1! unj

i
x v

@-BA(IL) (0010)
r®

sl
d
8

My Commlssmn Exp. 09‘{01[ .

hl scal, this day of

44172

ol cams:

, a Notary Public in and for said county and

to the foregoing instrument,

i

on, and acknowledged that he/sheffhey signed and delivered the said
luntary act, for the uses and purposesTthérein set forth,

2407

MW&

Nula% Public

§

~n
JUs

Pagas 150t 15

Initial

7266634-00
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THIS 1-4 FAMILY RIDER is made this 9th

and is ircorporated into and shall b
Security Deed (the * "Security Tnstrun
secare Borrovrer’s Note to

FIRST UNIO» PORTGAGE CORPORATION

10484172,

4 FAMILY RIDER

(Assignment of Rents)

day of May, 2001 : ,
e deemed to amend and supplement the Mortgage, Deed of Trust or
ient”) of the same date given by the undersigned (the "Borrower") to

: -(the
ring the Property described in the Security Instrument and located at:

~ "Lender") of ‘the sam¢ die and cov

1112 N MARSHFIELD, GHICATD, IL 50522

I [Property Address]

l .
1-4 FAMILY COVENANTS]| 1. addition to the covenants and agreements made in the Security

» Instrument, Borrower and Lender fu

er covenant and agree as follows:

A. ADDITIONAL PROPER Y SUBJECT 10 THE SECURITY INSTRUMENT. In addition to
the Property described in' the Secufity Instrument,-the. following items now or hereafier attached-to the
Property to the exient they are fixtuges are added to theProperty description, and shall also constituie the

Property covered by the Security
whatsoever now or hereafter located

including, but not limited to, those ler the purposes of supplyin: ot disiributing heating, cooling, electricity, -

gas, water, air and light, fire preven
plumbing, bath tubs, water healers, ¥

strument: building zn7uerials, appliances and goods of every nature
in, on, or used, or intendes 10 be used in connection with the Property,

ion and extinguishing apparatur, security and access control apparatus,
Vater closels, sinks, ranges, stoves; rifrigerators, dishwashers, disposals,

washers, dryers, awnings, storm windows, storm doors, screens, blinds, suades, curtains and curtain rods,

. attached mirrors, cabinets, paneling
additions thercto, shall be deemed to
All of the foregoing together with the

‘the Security Instrument is on a leasel
as the "Property.”

ZD-57R (0008) : VM
®

hind attached floor coverings, all of whic’:-including replacements and
he and femain a part of the Property covercd by the Security Instrument.

Property described in the Security Instrumenti (or the leasehold estate if
old) are referred to in this 1-4 Family Rider and the Seenrity Instrument

m 3170 1/01

HI\HHIIHI\ I HIIM\I\!H\I!

Page 10t4
P MORTGAGE FORMS - (800)521-7291

72554, -n -
Initials

"MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFOHM INSTRUMENT
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B. USE OF PROPERTY; CO]
change in the use of the Property o

change. Borrower shall comply with
body applicable to the Property.

C. SUPCRDINATE LIENS. 1

inferior to-th: Security Instrument
permission. .

« other hazards for which m<urance is

“D. RENT LOSS IPI&'JRANC%Bormwer shall maintain insurance égainst rent loss in addition to the

10444172

IPLIANCE WITH LAW. Borrower shall not seek, agree to or-make a
[ its zoning classification, unless Lender has agreed in writing to the
hll laws, ordinances, regulations and requirements of any governmental

Fxcept as permitted by federal law, Borrower shall not allow any lien
to be perfected against the Property without Lender’s prior written

1

uired by Section 5.

E. "BORROWER'’S RIGET fO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER’S OCCUPA
concerning Borrower’s occupancy of

G. ASSIGNMENT OF LEAS
all leases of the Property and all seci
assignment, Lender shall have the ri
leases, in Lender’s sole discretion. A
Security Instrument is on a leasehold.

H. ASSIGNMENT OF REN
Borrower absolutely and unconditio
of the Property, regardless of to who
Lender’s agents to collect the Rents,

- or Lender’s agents. However, Borrow
defauit pursuant to Section 22 of the
the Rents are to be paid to Lender

C7. Unless Lender and Borrower otherwise agree in writing, Section 6

the Property is deleted.

S. Upon Lender = request aftef default, Borrower shall assign-to Lender

rity deposits imadz-in connection with leases of the Property. Upon the
1 to modify, extena Or terminate the existing leases and to execute new
used in this paragrapin G, the word "lease” shall mean "sublease” if the

; APPOINTMENT OF RECKIVER; LENDER IN POSSESSION.
ly assigns and transfers to Lendcr ail the rents and revenues ("Rents™)
the Rents of the Property are payanle. Rorrower authorizes Lender or
d agrees that each tenant of the Property chall pay the Rents to Lender
rer shall receive the Rents untl: {i) Lender hasgiven Borrower notice of
Security Insorument, and (ii) Lender has given ioticzto the ‘tenant(s) that
or Lender’s agent. This assignment of Rents const.ites an absolute

assignment and not an assignment for additional security only.

If Lender: gives notice of defa
Borrower as trustee for the benefit

hli to Borrower: (i) all Rents received by Bomrower stieli be held by
of Lender only, to be applied to the sums secured by t'ie Security

Instrument; (i) Lender shail be erjtitled 1o collect and receive all of the Rents of the Property; (iii)

@ésm (op?s)

. 7126663

Initials’

Page 2 of 4 170 1/01
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0844172

Borrower agrees that each tenant of Jhe Property shall pay all Rents due and unpaid to Lender or Lender’s
agents upon Lender’s written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender’s agents shall be applied first to the costs of taking controt of and managing
the Property and collecting the Rents| including, but not limited 1o, attorney’s fees, receiver’s fees, prémiums
on receivae’s bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges
on the Propersy, and then to the sums secured by the Security Instrument; (v) Lender, Lender’s agents or any
judicially appinfad receiver shall be Jiable to account for only those Rents actually received; and (vi) Lender
shall be entitled 0 Yave a receiver appointed to take possession of and manage the Property and collect the
Rents and profits dtived from the Property without any showing as to the inadequacy of the Properly as

security.
If the Rents of the P'sperty are] not sufficient to cover the costs of taking control of and managmg the

Property and of collecting the Rents any funds expended by Lender for such purposcs shall become

indebtedness of Borrower 1o Lenser secured by the Security Instrument pursuant (o Section 9.
~ Borrower represents and warra/ts tr.at Borrower has not executed any prior assignment of the Rents and
has not performed, and will not perfgrr, ay act that would prevent Lender from exerc:smg its rlghts under

this paragraph.

Lender, or Lender’s agents or 4 judicial’y appointed receiver, shall not be required to enter upon, take '

control of or maintain the Property bgfore or afier siving notice of default to Borrower. However, Lender, or
Lender’s agents or a judicially apppinted receiver,. may do so at any time when a default occurs.” Any
application of Rents shall not cure of waive any defavl or invalidate any other right or remedy of Lender.
This assignment of Rents of the Broperty shall termiiute“when all the sums secured by the Security
Instrument are paid in full. T -

L CROSS-DEFAULT PROVISION. Borrower’s default or.breach under any note or agreement in
which Lender has ‘an interest shall bg a breach under the Security IﬂSu arient and Lender may invoke any of
the remedies permitted by the Security Instrument.

7266634-00

3 Initials:
@557“ {0008) . Page 3 of 4 . : rm, 3170 1/01
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10444172

BY- SIGNING BELOW, Borrower accepts and z{grees to the terms and provisions contained in this 1-4

* Family Rider.

oY (Seal) _ ' _(Seal)
A -Borrower -Borrower
l

(Scaty”™ = (Secal)

-Borrowe: . : -Borrower

; (Seal) _ o N _ (Seal)
-Borrower -Borrower

7266634-00

Pagedofd = . Farm 3170 1/01

- @57R (0008)

(Seal) WWMA/ (Seal)
-Borrower AE”'".EEN GﬁNLEY A -Borrower .
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Schedule A - Legal Description

_ File Number: T™23447

Assoc. File No: 152468

COMM]

THE NORTH 1/2 OF LOT 4 IN BLOCK 2 IN
SOUTHEAST 1/4 OF SECTION 6, TOWNS]
* MERIDIAN, IN COOK COUNTY, ILLINOI

P U N@ﬁzﬁzlﬁlﬁhﬁ() PY

GUARANTY COMPANY -
HEREIN CALLED THE COMPANY .
10&&4#72 -
TMENT - LEGAL DESCRIPTION - 104441?2_

| JOHNSTON'S SUBDIVISION OF THE EAST 1/2 OF THE
1P 39 NORTH RANGE 14, EAST OF THE THIRD PRINCIPAL o

4

D.

" STEWART TITLE GUARANTY
COMPANY,
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