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MORTGAGE

MAXIMUM LIEN. At no time shall the principal anicart of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the wurigage, exceed $240,000.00.

THIS MORTGAGE dated May 23, 2001, is made and execu'eri between REYMUNDO RIVERA JR. A/K/A
REYMUNDO RIVERA (SSN:352-76-6831), whose address is €533 W. FULLERTON AVENUE, CHICAGO, IL
60639 (referred to below as "Grantor") and Broadway Bank, whose address is 5960 N Broadway, Chicago, IL
60660 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, war ants, and conveys to Lender ali of
Grantor’s right, title, and interest in and to the following described real property together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stozk i1 utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, incluzing without limitation all
minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in COG “ounty, State of
lHinois;

LOT 46 IN WHITE AND COLE’S RESUBDIVISION OF BLOCK 1 IN STAVE'S SUBDIVISION OF THAT PART
OF THE NORTH EAST 1/4 OF SECTION 36, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD
PRNCIPAL MERIDIAN, LYING SOUTH WEST OF MILWAUKEE AVENUE, (OR NORTHWESTERN PLANK
ROAD}) IN COOK COUNTY, ILLINOIS,

The Real Property or its address is commonly known as 2110 N. BINGHAM ST., CHICAGO, IL 60647. The
Real Property tax identification number is 13-36-233-013-0000.

REVOLVING LINE OF CREDIT. Specifically, in addition to the amounts specified in the Indebtedness
definition, and without limitation, this Mortgage secures a revolving line of credit and shall secure not only
the amount which Lender has presently advanced to Borrower under the Note, but also any future amounts
which Lender may advance to Borrower under the Note within twenty (20) years from the date of this
Mortgage to the same extent as if such future advance were made as of the date of the execution of this
Mortgage. The revolving line of credit obligates Lender to make advances to Borrower so long as Borrower

| 3 Foa




UNOFFICIAL COPY

P3UIBILOD SanuBLem pue suoneluasaidas ay) uosiad Jaylo Aue 0] J0 JOJuBLD) 0] JapuaT jo Lied ayl uo Aljge
JO AljIqIsu0dsas Aue 912810 01 PanJISUed aq Jou (jeys pue Ajuo sasodind s Jspuat 1o} 8q |jeys Japuan Ag opew
189 10 suonosdsul Auy -ebeBLUoW aul JO Uo12as SIYL Yum Auadold aul Jo aduendwod auiglap 01 ajeudoidde
woop Aew JapuaT se ‘asuadxa s JOJURID T 'S1S3] pue suoioadsur yans axew o1 Auadold syl uodn I91ud
0] sjusbe sy pue 1epus SaZIIOYINE JOJUBIS) SMET [BIUSLLUCIAUT (B UOiEeNWY Inoylm Buipnioul ‘saouBuIpI0
pue suoijeinbai 'sme| 220} pue ‘alels ‘|esepa) sjqeondde j[e ynm aouendwod Ul palanpuod aq |[eys-ANAlDE Yons
Aue (q) pue ‘Ausdo.ig Byl WoJj JO INOQE IBPUN ‘UD 82URISQNS SNopIezeH AUB 9SBIJ3) JO J0 8S0dsIp ‘Jeal] ‘8i01s
‘ainpoejnuew ‘aesauab ‘asn |feys Auadoid aul Jo Jesn pazuoyne Jayio Jo wabe ‘Jojoesuod ‘Jueugl Aue Jou
J0JUeIS) Jayliau (B) ‘Bunum ul Japua Aq pabpajmouxoe pue o pasolosip Aisnoinald se deox3 (g) pue sialew
yons o} Bunejas uossad Aue Ag pupy Aue Jo swied 1o uclebiy paualesty) Jo [enioe Aue (9) Jo ‘Auedolg oy
10 S1Uedna20 1o sJaumo Joud Aue Ag Aladold aul Wol Jo IN0ge ‘13pun ‘ud aJuUBISgNS SnoplezeH Aue jo aseajel
pauajealyl 1o aseajal '[esodsip ‘uawieal) ‘9beiols ‘sinjoenuew ‘uoiieIduab ‘asn Aue {(q) ‘SMEeT [BlUdLILOIIAUT
Aue jo uoneon Jo voeaaq Aue  (8)  ‘Bunum U 1apua AQ pabpemouxoe pue 01 pasolasip Ajsnolaasd
se 1da9%8 ‘u8aq SBY 219yl 1Byl aAsIjaq 0] uoseal Jo ‘jo aBpamouy ou sey Jojurin (g} ‘Auadold syl wol Jo
INOGE “19pUN ‘U0 UDSISU Fuk AQ 9IURISQNS SNopJezeH AUE JO 85BS[S] POUdIBaLY) JO 8SES[8) ‘[BsodsSIp 'luaules))
‘abesols ‘ainjoejnuew 1:onzisusb ‘@sn ou usaq Sey alayl ‘Ausdold syl Jo diysisumo s Jojuels) Jo pouad
ayl Buung (1) eyl Japur T o) SIUBLEM PUR SIUSSS.CdDI I0JUBID 'SMET [BJUBWUOIAUT Yum doueldwo)

‘anjea s} aAlasald 01 AJeSSa03u SoUBLRUIBW pue ‘Sluswsde|ds)
‘siiedal (e wiopad Apdwosd pus-uonipuod ajgqeiueus) Ul Auadold ayi UlBIURW [[BUS JOWURIS “ulejulely o) Aing

‘Auadoid eyl wolj SJuay 8yl 199]j102 ) pue ‘Auadoid syl sbeuew Jo aesado ‘asn (g) ‘Auadoid 3ul o 1041u00
pue ucIssassad Ul Lewal ()) Aew Jojuels, ‘Y NeIS(g JO WaAT Ue JO 92U81IN200 Y} |IUN IS PUE U0ISSISSOd

:sunIsInCId Buimo||0) GurAQ paulanob ag leys ALadold aUl JC 8SN pue Uo|ssassod S, 0B
pue SJGMOJJOE{ ley) ssibe Jojueln pue 1amolog “ALHIdOHd IHL 40 IONVNILNIVIN ANV NOISS3SSOd

-abebuop siyl Japun suolebyqo s, Joluels) pue S Jamo.i0g
(18 wiopad A191IS |[BUS JOJUBIS pUB Jam0LI0g Pue ‘8np $awodaq )i se abeBloW Siyl AQ paindas ssaupalgspu|
e JapuaT 01 Aed |jeys semouiog ‘ebeBLioW SiUl Ul papIroIC aimIBylo SB 180X "IONVINHOLIHId ANV LNIWAYd

"(Jam0.10g JO SSBUIYLIOMUPS.D B} UCHBLWI| INOYllMm SUTpN|ou) Jamo.Liog Inoge J0JuRIS) O] uolleluasaldss
OU 8B SBY Japua (3) pue !UCIIPUOD [BIDUBUY S,1aM01I0F IN0GE JClewojul SISBG BUINUIIUOD B UO J3M0LI0g Wolj
Buiurelqo o sueaw a)enbape PaysIEISS Sey JoRID (p) 'IolueIS U] ajaroydde Japio Jo 9a108p UNo2 ‘uoneinbal
‘MB| AUE JO UCIIBIOIA B Ul JNSaJ 10U Op pue Jowels uedn Buipulg juswrisul 18yl Jo juswaaibe Aue Japun jinejep
B UJ 1jNSaJ 10 ‘YuMm 131u0d Jou op abebluop siyl 1o suoisiaoad auyl (9) (AU200L -3yl a1edaylodAy o) pue abebuop sl
0JUI J31U2 01 Aloune pue ‘B ‘Jemod ||n) 8yl SBY JOWRIE) (Q) 1apuaT JO 1Senbai 2yl Je Jou pue isenbal s Jamoalog
e paInooaxa sl abeblow siul (B) eyl Sluelem JOJRID “SIILNVHHYM ANV GNQILYINISIHAIH SHOLINVHD

‘gles o Jamod B Jo 9s1019%a Ag 10 Al[e12ipn[ Jayli@ ‘UoIiOB 8INS0198104 AUE JO UoRSIdLIC) IO JUBLISIURWWOD §, J8puaT
JBYE 10 810J9Qq ‘A2UBIJIOP 40} WIR|D B 0} PARIUD 3SIMIBUIC S| JpUaT Jusixa au} 01 Aounioyap Joj wired e Buipnioul
ojuets surebe uonoe Aue Buibuug woly Japua usaaud ABw yoym me| Jaylo Aue o szl Aouelyep-iue,
1o uonse auo, Aue j0 uoseas Aq Duisue sasudjep Jo subll | Sealem IOWUBID SITZANM SHOINYHD

'SWHAL ONIMOTI04 3HL NO d3Ld3DOV ANV NIAID S| IOVDIHOW SIHL "Ag3HIH AZ460.03S LNNOWY
WNWIXVIN 3HL 40 IN3IX3I FHL Ol ‘Ald3dodd Tvad 3IHL NO Q3IA3T SINIWSSISSVY AGNY SaXVL
A1370S ONILAIIXT ‘SNIIN AHOLNLYLS DNIANTONI ‘SIONVHAWNINI ANV SNIIT IN3ND3ASENS TV
H3IAO ALIHOIHd 3AYH ANY dITVA 38 TIVHS NV OL Q3ANILNI SI 39VOLHOW SIHL "3DVDLHOW SHHL
AGNV ‘SIN3IWND0Q Q3Lv13H JHL ‘ILON 3HL HIANN SNOILYOIE0 TV ANV ANY 40 JFONVINHOIH3d
(@) aNV SSANQ3LE3ANI 3HL 40 INIWAVA (v} 3HNI3S OL N3IAID S| ‘ALH3dOHd TYNOSHId ANV
SINIH JHL NI LSIHILNI ALIMNDIS THL ANV SLNIH 40 INIWNDISSY 3HL DNIANTIN] ‘IOVOLHOW SIHL

'Sluay pue Aladold [Bu0sIad 8y} Ul 1sasaiul An2as
apo~n |BIDIBWIWIOY WIOUN B J8puaT 0} sluelb Joueln ‘uonippe u| ‘Auadold aul wouy sluay |je pue Auadold syl
}0 §3SB3| 21NNy pue Juasaid |[e 01 pue Ul 1SaI31Ul PUB ‘3 ‘Wbl s, J01URID) JO {|B JapuaT 0] subisse Ajuasaud Jojueln

"SJUAWIND0(Q Py pue 3)ON Y] JO SWia) ay} {8 ylm saldwod

Z 9bed (panunuon)

g 40 ol t,:';f-bt-t'UIUU

JOVOLHON




UNOFFICIAL CQRM44327.., . &
MORTGAGE
(Continued) Page 3

herein are based on Grantor's due diligence in investigating the Property for Hazardous Substances. Grantor
hereby (1) releases and waives any future claims against Lender for indemnity or contribution in the event
Grantor becomes liable for cleanup or other costs under any such laws: and (2) agrees to indemnify and hold
harmless Lender against any and all claims, losses, liabilities, damages, penalties, and expenses which Lender
may directly or indirectly sustain or suffer resulting from a breach of this section of the Mortgage or as a
consequence of any use, generation, manufacture, storage, disposal, release or threatened release occurring
prior to Grantor’s ownership or interest in the Property, whether or not the same was or should have been
known to Grantor. The provisions of this section of the Mortgage, including the obligation to indemnify, shall
survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and
shall not be affected by Lender’s acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Wxsty. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantcr will not remove, or grant to any other party the right to remove, any timber, minerals
(including oil and ga), ~oal, clay, scoria, soil, gravel or rock products without Lender's prior written consent.

Removal of Improvements...Grantor shall not demolish or remove any Improvements from the Real Property
without Lender’s prior written Consent, As a condition to the removal of any Improvements, Lender may require
Grantor to make arrangements satisfactory to Lender to replace such tmprovements with Improvements of at
least equal value.

Lender’'s Right to Enter. Lender anc Lerder’s agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender’s Interests and to inspect the Real Property for purposes of Grantor’s
compliance with the terms and conditions of (his, Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all goverrimental authorities applicable to the use or occupancy of the
Property, including without limitation, the Americans With Disabilities Act. Grantor may contest in good faith
any such law, ordinance, or regulation and withhold conipliance during any proceeding, inciuding appropriate
appeals, so long as Grantor has notified Lender in writing prio~ to doing so and so long as, in Lender's sole
opinion, Lender’s interests in the Property are not jeopardized. /Lender may require Grantor to post adequate
security or a surety bond, reasonably satisfactory to Lender, to protesi bender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unatieridad the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, whiciiirom the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immadiately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender’s prior written consent, of all or any part
of the Real Property, or any interest in the Real Property. A "sale or transfer" means the conveyance of Real
Property or any right, title or interest in the Real Property; whether legal, beneficial or equitabie;whether voluntary
or involuntary; whether by outright sale, deed, instaltment sale contract, land contract, contract-for deed, leasehold
interest with a term greater than three (3) years, lease~option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance of
an interest in the Real Property. However, this option shall not be exercised by Lender if such exercise is prohibited
by federa!l law or by lllinois law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property, and
shall pay when due all claims for work done on or for services rendered or material furnished to the Property.
Grantor shall maintain the Property free of any liens having priority over or equal to the interest of Lender under
this Mortgage, except for those liens specifically agreed to in writing by Lender, and except for the lien of taxes
and assessments not due as further specified in the Right to Contest paragraph.
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in full of the Indebtedness, such proceeds shall be paid to Grantor as Grantor's interests may appear.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at any trustee’s sale or other sale held under the provisions
of this Mortgage, or at any foreclosure sale of such Property.

TAX AND INSURANCE RESERVES. Grantor agrees to establish a reserve account to be retained from the loans
proceeds in such amount deemed to be sufficient by Lender and shali pay monthly into that reserve account an
amount equivalent to 1/12 of the annual real estate taxes and insurance premiums, as estimated by Lender, so as to
provide sufficient funds for the payment of each year's taxes and insurance premiums one month prior to the date
the taxes and insurance premiums become definquent. Grantor shall further pay a monthly pro-rata share of all
assessments and cther charges which may accrue against the Property. If the amount so estimated and paid shall
prove to be insufiiCicnt to pay such taxes, insurance premiums, assessments and other charges, Grantor shall pay
the difference on demand of Lender. All such payments shall be carried in an interest-free reserve account with
Lender, provided that i thic Mortgage is executed in connection with the granting of a mortgage on a single-family
owner—occupied residential property, Grantor, in lieu of establishing such reserve account, may pledge an
interest-bearing savings account with Lender to secure the payment of estimated taxes, insurance premiums,
assessments, and other charges.’ Lender shall have the right to draw upon the reserve (or pledge) account to pay
such items, and Lender shall not be-required to determine the validity or accuracy of any item before paying it.
Nothing in the Mortgage shall be consiried as requiring Lender to advance other manies for such purposes, and
Lender shall not incur any liability for anytking it may do or omit to do with respect to the reserve account. Subject
to any limitations set by applicable law, if tha.amount so estimated and paid shall prove to be insufficient to pay such
taxes, insurance premiums, assessments anc cther charges, Grantor shall pay the difference as required by
Lender. All amounts in the reserve account are hareby pledged to further secure the Indebtedness, and Lender is
hereby authorized to withdraw and apply such amcunts-an the Indebtedness upon the occurrence of an Event of
Defauit as described below.

LENDER’S EXPENDITURES. If any action or proceeding *s commenced that would materially affect Lender’s
interest in the Property or if Grantor fails to comply with any /ovision of this Mortgage or any Related Documents,
including but not limited to Grantor's faifure to discharge or pay-when due any amounts Grantor is required to
discharge or pay under this Mortgage or any Related Documents,.|.Ciider on Grantor's behalf may (but shall not be
obligated to) take any action that Lender deems appropriate, including but'not limited to discharging or paying all
taxes, liens, security interests, encumbrances and other claims, at any time-levied or placed on the Property and
paying all costs for insuring, maintaining and preserving the Property. All'such expenditures incurred or paid by
Lender for such purposes will then bear interest at the rate charged under the Matefrom the date incurred or paid
by Lender to the date of repayment by Grantor. All such expenses will become a nar: of the Indebtedness and, at
Lender’s option, will (A) be payable on demand; (B) be added to the balance of the"ivote and be apportioned
among and be payable with any instaliment payments to become due during either (1)..th< torm of any applicable
insurance policy; or (2) the remaining term of the Note; or (C) be treated as a balloon payrient which will be due
and payable at the Note's maturity. The Mortgage also will secure payment of these amounts ~ Such right shall be
in addition to all other rights and remedies to which Lender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee simple,
free and clear of all liens and encumbrances other than those set forth in the Real Property description or in any
title insurance policy, title report, or final title opinion issued in favor of, and accepted by, Lender in connection
with this Mortgage, and (b) Grantor has the full right, power, and authority to execute and deliver this Mortgage
to Lender, :

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor’s expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own




UNOFFICIAL COPY

Bununuos 10 Bunodspad w paunaul $asuadxa (|e Jo) JapuaT asINquiidl [[eys JoluBl ‘uaLwalels Huraueuy B Se
abebuop siyl Jo suononpoudss 10 s81d0o 'SUBAIBILNOI PBINISXa 8yl 'JOJUBIL) WO UCHEZUIOUINE JBGMN} INOYUIM
pue swn Aue 1e ‘ABw JapuaT 'spiodal Auadoud jeal syl ul ofebuow syl Buiplodas o) uonippe u| Ausdold
[BUOSIad PUR SJuay aul W 1saiajul A1LiNoas s, JepuaT enuluoo pue jaeyad o1 Japua A paisanbal s uoioe Jaylo
1oAdleyM 9ye) pue suawalels Buioueuly aindoxa |eys Jojuess) ‘Japua Aq 1sanbas uodn (ysasspy Ajinoag

"SI} O] SWII WOJ) papusLIe SE 8po)
[RI2J8WWOY wiojun aul Jepun Aued painoas e Jo syl oyl Jo |[B 9ABY |[RYS JSPUST Pue ‘Sainixi) s8iniiisuod
Auadoig ay) Jo Aue ug)xa ayl 0] WawWealby A111NJ3S B 91N1NSUOD {[BYS 1USWNISUI SIYL ‘Juawaalby Ajinses

-afeBuopy syl jo Led e ase uswaalbe Alundes
e se abebuop siyi 01 Bunesl suoisiroid Bumolo} a4l "SINIWIALYLS DNIONVNIA ‘LNIWITHOY ALIHNIIS

ISpUaT 01 AI01oBSHES AlIND9S 13YL0 JO puog Alauns 21e10d102 JUaIdyns e 10 ysed
JapUaT Yum SHSOd L DUB UD(IDaS SUDIT PUB SSXEL aU} Ul SA0R papiro.d SB Xel Ayl sisajuod (g) 1o ‘usnbuiiap
SBW0IBQ N 81058 xeLay) sAed (1) JByNs J01URIE) $SOJUN MOJ3q papinoid Se Jneja JO JUBAT UB 10} SaIpawal
a|de|leAe SY 4O |[e J0 Aile BsIDJoxXa AW JBpUaT puE 'INeja(] JO JUSAT UE SE 109)J SWes ay] SABY |[BYS JUaA3 SIY]
‘abebuow siyl 10 a1ep vy 0) Juanbasgns pejoeua s saldde UDIID9S SIYL Y2IUMm O] XBl Aue Jj "saxe] juanhasqns

"19M01109
AQ epew lsalslul pue [ediould o sjudwAed U0 10 SSBUP3IYIPU| BYl Jo uoied Aue 10 B U0 XB]l J1193ds
B () puUe ‘8JON 2yl J0 Jap|oy aylsu JapuaT syl Isuiebe s|qeabileys abeBLow Jo adAy siyl uo xel e (g) ‘abebuon
10 8dA) SIY) AQ PBINDSS SSBUPIGBPU| 31,40 SluswAied WoJy 19NPap 01 PaJINbel 10 PRZIIOYINE S 1aMo1I0g YoIym
Jamoslog uo xel oynads e (g) ‘ebebucyy sitn.AQ paindas ssaupalgapu; ayl jo Ued Aue 10 e uodnio abebuop -
10 adA1 siyl uodn xel syizads e (1) :saidie Looas siyl Ydiym o] saxe) a1niisuod (feys Buimol|oy syl -saxe] K

‘abefiuow syl Buualsifal 10 Buinindal 1o sabieyd Jaylo pue ‘sdwels Alelusund0p ‘saay ‘saxel
(e uoneuwll woyum Burpnpaul ‘aBeBuop siyy Buinuiuod o Bulssuad ‘Buipiodal Ul palIndul sasuadxa (e yim
Jay1abo] ‘mojag paquasap Se 'SaxXe] (e 10} JBpUaT SsInciudd leys Jolueln) Auadold [eay ayj uo usi| s, Japuan
anuUNuUOY pue 12alad 0] Japua AQ palsanbal St UCIHIR Jaylo JaAsleym ayel pue abefuop siul 01 uomippe
Ul SIUBLINIOP UINS 2Ndaxa |leys JOlURID ‘1apuaT Ag 1€8raas uodn sabieyn pue s$aaq ‘saxel uaungd

:abeblioy syt jo Wed vede sabieyn pue soay ‘saxe) [eluawulanob o) Bunesl
suoisircud Buimol|o) BUL "SAILIHOHLNY TVLNIWNHIAOD A8 S3DHVYHD ONV S334 ‘S3XVL 40 NOILISOdWI

"UCIIEUWIBPUOD U1 YIIM UOND3UUDD UlaopudT AQ paaIndul $a8) SsAsulolie pue
‘gsosuadxo ‘S1500 9|geuoSeal |[e J0 JuswArd JaYE PJEME 8U1 UBBW |[BYS pPemP/al] J0 Spaa20id J1au efi 1 ‘Auadoid
8yl JO uOIRI0ISA) 40 Jieda) Byl J0 SSBUPANYAPU| Byl 0} padde aq preme sul 10 SPaad0sd 18U 8yl Jo uoiuod
AUE JO [[B Jey] 2JinDal uonI8|® SII JB ABW JapuaT 'UoBULISPUOD Jo nal| ut ascusind Jo Buipaasold Aue Aq Jo
sBuIpea00.d ueWop JusUIWE AQ pauWapuod §1 Auadold oyl Jo Led Aue JO [[B J] "3p2320id 13N jo uotjeaddy

‘uonedidies gans 1wad 03 awil 0}
aw woyy Japua AQ paisanbas aq AewW SE UONRIUSWINAOP PUB SIUSWNASUI YINS JSPUST 01 P3)2AISP 8Q 01 88ned
10 JBAIIBP ||IM JOWIBIG) PUB ‘BI0UD UMO $) O [asunod Ag Buipaanold syl ul pajuasaldal & 41 pue Buipsadoud
ayl w aredpiued o) pajua 8qG |BYS iepua Ing ‘Buipsadoid yons ul Aled [eulucu aui 5q)ABW I0IEBIE
'RIBME DUl UIRIGO PUB LONOR Ul pusiop 01 Alessalou ag Aew se sdals yons axe] Apdwold )jEys J0eity
pue ‘Buijum Ui Japuai Ajnou Andwoid j[eys JojuelD) ‘pajy S| uoleuwapuos ul Buipaasoid Aue ) -sBuipaasold

:abefuo siul jo Led e ale sBuipaadosd uoneuWapUOoD 0] Bunejal sucisinoid Buime)o) syl "NOILYNINIANOD

‘N un pred ag [[eus $S8UPaINaNY| §,19M0410g SB Wil YINs [Ilun 1988 pUe 82104 {|N} Ul UIEWSI |[eYys pue
‘gunieu u) Buinunuecs aq eys ‘ebebliow Siyl Jo AIDAIIRP pUB UCINIEaXa 8yl sAIAINS |[eys abeBlop Siy) ul JoJuBID
Aq apew sjuswaalbe pue ‘sanuelem ‘SuoBIUSSIda) |y ‘SSIJUBMIEM PUE SUONRJUASAIdIY JO [RAIAING

‘$8110YINE [eluswuisAch 0 suoile|nbial pue ‘SaauBUIpIO 'SmE| 9|qedljdde Bulisixe
e yum sa1jdwod Auadoid oy} Jo 9sn s Jojuels) pue ALadold 94l 1B SIUBLIEM JOJUEID "SMET UM doueldwio)

‘uonedigiued yans ywiad 0] swil 0} SLUI WO}
1sanbay ABW Jopua SB SIUSLWINASUI Y2NS Japusn 0] ‘Pataaliap aq 0] asned Jo 'ISAIRR [IM JOJURILY PUB ‘8dI10yd

_gabed (penunuo))
£ 0 abeyg 6“*':-'##?{:' -[ i:.’!:g HOVDLHOW

bt dim




UNOFFICIAL COR Y4472
MORTGAGE - = fol
(Continued) Page 7

this security interest. Upon default, Grantor shall not remove, sever or detach the Personal Property from the
Property. Upon default, Grantor shall assemble any Personal Property not affixed to the Property in a manner
and at a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3)
days after receipt of written demand from Lender to the extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor) and Lender {secured party) from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney~in-fact are a part of this Mortgage:

Further Assv:arices. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or wiil cause to be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lenier, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times and
in such offices and'pluces as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, securily-agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and-other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, completz, perfect, continue, or preserve (1) Borrower’s and Grantor's obligations under
the Note, this Mortgage, and the Ri2lzted Documents, and (2) the liens and security interests created by this
Mortgage as first and prior liens onhe Property, whether now owned or hereafter acquired by Grantor. Unless
prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all costs and
expenses incurred in connection with the /natters referred to in this paragraph.

Attorney-in~Fact. If Grantor fails to do any ¢fire things referred to in the preceding paragraph, Lender may do
so for and in the name of Grantor and at Grantor’s-cxpense. For such purposes, Grantor hereby irrevocably
appoints Lender as Grantor's attorney-in-fact ‘or the purpose of making, executing, delivering, filing,
recording, and doing all other things as may be necessary.or desirable, in Lender's sole opinion, to accomplish
the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Borrower pays all the Indebtedneéss when due, and otherwise performs all the
obligations imposed upon Grantor under this Mortgage, Lender.<iall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable statements of termination of any financing statement on file evidencing
Lender’s security interest in the Rents and the Personal Property. Grantor w:ill pay. if permitted by applicable law,
any reasonable termination fee as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Borrower, v hether voluntarily or otherwise, or
by guarantor or by any third party, on the Indebtedness and thereafter Lender is foic2d to remit the amount of that
payment (A) to Borrower's trustee in bankruptcy or to any similar person under any fedzral or state bankruptcy law
or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court ¢madministrative body
having jurisdiction over Lender or any of Lender's property, or (C) by reason of any settleinzrt.or compromise of
any claim made by Lender with any claimant {including without limitation Borrower), the Indabiedness shall be
considered unpaid for the purpose of enforcement of this Mortgage and this Mortgage shall contiriue to be effective
or shall be reinstated, as the case may be, notwithstanding any cancellation of this Mortgage or of any note or other
instrument or agreement evidencing the Indebtedness and the Property will continue to secure the amount repaid or
recovered to the same extent as if that amount never had been originally received by Lender, and Grantor shall be
bound by any judgment, decree, order, settlement or compromise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Each of the following, at Lender’s option, shall constitute an Event of Default under this
Mortgage:

Payment Default. Borrower fails to make any payment when due under the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any payment
for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any lien.

Other Defaults. Borrower or Grantor fails to comply with or to perform any other term, obligation, covenant or
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Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, tc take possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and
above Lender’s costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or
other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender’s demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appeiated to take possession of all or any part of the Property, with the power to protect and preserve
the Property, to cperate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The mortgagee
in possession or reseiver may serve without bond if permitted by law. Lender’s right to the appointment of a
receiver shall exist wheth<r.or not the apparent value of the Property exceeds the Indebtedness by a substantial
amount. Employment by Lener shall not disqualify a person from serving as a receiver,

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor’s interest in all or any part of the
Property.

Deficiency Judgment. If permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lerder after application of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other right=.and remedies provided in this Mortgage or the Note or
available at iaw or in equity.

Sale of the Property. To the extent permitted by appiicabie law, Borrawer and Grantor hereby waives any and
all right to have the property marshalled. In exercising its #igiits and remedies, Lender shall be free to sell all or
any part of the Property together or separately, in one sale o' by separate sales. Lender shall be entitled to bid
at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of t.a time and place of any public sale of the
Personal Property or of the time after which any private sale or othe: ihtended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at leasi ten (10) days before the time of the
sale or disposition.

Election of Remedies. Election by Lender to pursue any remedy shall not exzsitde pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligatior-of Grantor under this
Mortgage, after Grantor’s failure to perform, shal! not affect Lender's right to declare a datault and exercise its
remedies. Nothing under this Mortgage or otherwise shall be construed so as to limit or restiict the rights and
remedies available to Lender following an Event of Default, or in any way to limit or restrict th¢ dights and ability
of Lender to proceed directly against Grantor and/or Borrower and/or against any other co-maker, guarantor,
surety or endorser and/or to proceed against any other collateral directly or indirectly securing the
Indebtedness.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this Mortgage,
Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’ fees at trial and
upon any appeal. Whether or not any court action is involved, and to the extent not prohibited by law, all
reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for the protection of its
interest or the enforcement of its rights shall become a part of the Indebtedness payable on demand and shall
bear interest at the Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph
include, without limitation, however subject to any timits under applicable law, Lender’s attorneys’ fees and
Lender's legal expenses, whether or not there is a lawsuit, including attorneys’ fees and expenses for
bankruptcy proceedings (including efforts to modify or vacate any automatic stay or injunction), appeals, and
any anticipated post-judgment collection services, the cost of searching records, obtaining title reports
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unenforceability of any provision of this Mortgage shall not affect the legality, validity or enforceability of any
other provision of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest or
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written consent
of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor’s interest,
this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. If
ownership of the Property becomes vested in a person other than Grantor, Lender, without nctice to Grantor,
may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way of
forbearance or-axtension without releasing Grantor from the obligations of this Mortgage or liability under the
Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waive Jury. All“parlies to this Morigage hereby waive the right to any jury frial in any action,
proceeding, or countercluite brought by any party against any other party.

Waiver of Homestead Excription. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the: Siate of lllinois as to all Indebtedness secured by this Mortgage.

Waiver of Right of Redemption. NOJTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS MORTGAGE, CBANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER
735 ILCS 5/15-1601(b) OR ANY SIMILAR LAW EXISTING AFTER THE DATE OF THIS MORTGAGE, ANY AND
ALL RIGHTS OF REDEMPTION ON GRANTU™'S BEHALF AND ON BEHALF OF ANY OTHER PERSONS
PERMITTED TC REDEEM THE PROPERTY.

DEFINITIONS. The following capitalized words and terms-shall have the following meanings when used in this
Mortgage. Unless specifically stated to the contrary, all refcrences to dollar amounts shall mean amounts in lawful
money of the United States of America. Words and terms tsedhin the singular shall include the plural, and the
plural shall include the singular, as the context may require. < \Wcrds and terms not otherwise defined in this
Mortgage shall have the meanings attributed to such terms in the Ur.iorm Commercial Code:

Borrower. The word "Borrower” means PODEMOS, INC (7.1.N.:36-4139338); FIDEL RIVERA
(SSN:449-66-7323); and REYMUNDO RIVERA JR. A/K/IA REYMUND( EIVERA (SSN:352-76-6831), and all
ather persons and entities signing the Note in whatever capacity.

Default. The word "Default” means the Default set forth in this Mortgage in the sécion titled "Default”.

Environmental Laws. The words "Environmental Laws" mean any and all state, fed:ral and local statutes,
regulations and ordinances relating to the protection of human health or the environraeni, including without
limitation the Comprehensive Environmental Response, Compensation, and Liability Act £1.+980, as amended,
42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorizesicn Act of 1986,
Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the
Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable state or federal
laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default" mean any of the events of default set forth in this Mortgage in
the events of default section of this Mortgage.

Grantor. The word "Grantor" means REYMUNDO RIVERA JR. A/K/A REYMUNDO RIVERA
(SSN:352-76-6831).

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surety, or accommodation party
to Lender, including without limitation a guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances" mean materials that, because of their quantity,
concentration or physical, chemical or infectious characteristics, may cause or pose a present or potential
hazard to human health or the environment when improperly used, treated, stored, disposed of, generated,
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INDIVIDUAL ACKNOWLEDGMENT

staE oF _ TLLINOLS )
. ) S
COUNTY OF Covk— )

On this day befure.ine, the undersigned Notary Public, personaily appeared REYMUNDO RIVERA JR. A/K/A
REYMUNDO RIVEPA {SSN:352-76-6831), to me known to be the individual described in and who executed the
Mortgage, and acknow!<dged that he or she signed the Mortgage as his or her free and voluntary act and deed, for
the uses and purposesineiein mentioned.

Given under my hand and cifizial seal this 52'3 E’-D day of MA’L/ , 20 O’
BV%M (pﬂu"’a’ Residing at jj——l—’ NULS
- N LAl
Notary Public in and for the State of <IN
My commission expires £ OFFICIAL SEAL b
GLORIA SGUROS

Q‘OTARV PUBLIC, STATE CF ILLINOIS
1 MY COMV.SSION EXPIRES 8-10-2001

ILASER PRO Lending. Ver. 5.16,00.08 {c) Concanirex Incorporated 1957, 2001, Al Right’ Rey.rved, - It GAGTCIICINLPLIGOIFC TR-203




