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WHEN RECORDEI RETURN TO:
PRISM MORTGRGE COMPANY, ATTN: FINAL DOC
440 NORTH ORLELNS

CHICAGO, IL €0F40

{Space Above This Line For Recording Datal

LOAN NO. 15402398

ME 9205011 ., MORTGAGE P
NOZLYIo Tmn @%‘2 ' MIN 100058900000555706 U

THIS MORTGAGE is inade this 18TH cay of MAY, 2001 . between the Mortgagor,
SVEPHEN 2. LANGLOIS, A SINGLE FPFRXSON AND HEATHER L. REINSCH, A ‘
SINGLE PERSON
{herein "Borrower"},
and the Mortgagee, Mengage Elecironic Registration Systény, Inc. ("MERS", (solely 35 neninee for Lender, as
“ereinafter detined, and Lender's successors and assizus), as beneZicisry. MERS is organized ani¢isting under the laws of
Delaware, and has an a1cress and telephone number of P.O. Pox 2020, Flint, MU 43501-2020, el (3R8) 670-MERS.
|

PRISM MORTGAGE COMPANY, v ,
AN ILLIWOIS CORPORATION ,
("Lender") is organized and ex.sting under the laws of ILLINOIS and Las an wddress of
440 NORTH ORLEANS
CHICAGO, IL 60610

WHEREAS, Borrower is indebted to Lender in the principal sumof U.S. § 14, 950.00 , which indebtedness
is evidenced by Borrower's note dated MAY 18, 2001 and extensions and, renewals thereor (herein
"Note"), providing for monthly installments of principal and interest, with the balance of indebteurcss, if not sooner paid,
une and payableon  TUME 1, 2016 :

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest theredn; the payment of
all other sums, with interest thereon, advanced in accordance herewith 10 protect the secuity or this Mortgage; and the
secformanc. of the covenauts and agreements of Borrower herein contained, Borrower does hereby mortgage, grant and
convey to MERS, the following described property located in the County of COOK )
State of Illinois:

57t
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LOT 48 (EXCEPT THE SOUTH 30 FEET THEREOF} ALL OF LOT 49 AND THE
SOUTH 10 FEET OF LOT 50 IN KRENN AND DATO'S OAKTON STREET AND

44TH AVENUE "L" SUBDIVISION OF THE EAST 1/2 OF THE SOUTHEAST 1/4
OF THE SOUTHWEST 1/4 OF SECTION 22, TOWNSHIP 41 NORTH, RANGE 13
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN #: 10-22-332-045-0000

Parcel 1D #:
which has the addressof 8045 KENNETH AVENUE, SKOKIE
[Street] ICity]
Iliinois 6007 (lierein "Property Address”):

[Zip Code;

TOGETHER with all the 4mprovements now or hereafter erected on the preperty, and all easements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage: and
all of the foregoing, tozether with said nroperty (or the leasehold estate if this Mortgage is on a leasehold) are hereinafter
referred to as the "Property.” Borrower nn”erstands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Mortgage; but, if necessary to-comply with law or custom, MERS, (as nominee for Lender and Lender's

zuccessors and assigns), has the right: io excrcise any or all of those interests, including, but not limited to, the right to
foreclose and sell the Property: and to take aly action r:‘qmrm of Lender includirg. but not limited to, releasmg or

i

~anceling this Mortgage. ,
Boreower covenants that Borrower is lawiully seised of the estate dereby conveyed ard as me right to mor[gagc grant

=nd convey the Fropenty, aiwd that ihe Propeny is unencuraberxl, except for encumbrances of reeord. Borrower covenauts

“hat Borrower warrants #ad will defend senerally the title o the Property against 21l claims and demands, subject 19

: ‘:1cumbran£es of record.

UNII'ORM C UVENA NTS. Borrower and Lender covenant and agree as follows:

1. Paymeut - {*vincipal and Interest. Borrower shall prommptly pay whee due Je principal ard inteiest mdc:nedwe‘zs
evidenced by the Note and late charges as provided in the Note.

2. Tunds for ‘Taxes-and Insurance. Subject to applicable law or a writter rvaiver by Lemder, Borrower shall pay to
Lender on the day monthly payments of principal and interest are payable under the/Wote, until the Note is paid in-full, a
sum (herein "Funds") equal to one-twelfth of the yearly taxes and assessments (incluing condominium and planned unit
development assessinents, if any) which may attain priority over this Mortgage and groun'rents on the Property, if any,
plus one-twelfth of yearty premium installments for hazard insurance, plus one-tweilth of yeadly premium installments for
mortgage insurance, if any, all as reasonably estimated initially and from time to time by Lender e tlie basis of assessments
and bills and reasonatie estimates thereor. Borrower shall not be obligated to make such payments‘of Funds to Lender to the
cxtent that dorrower makes such payments to the holder of a prior mortgage or deed or trust if such bo'des is an institutional
lender.

if Borrower nays Funds to Lender, the Funds shall be held in an institution the aeposits or accounts of which ae
insured or guaranteed hy a Federal or state agency (including Lender if Lender is such an institution). Lender shall apply the
Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding and
applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree
in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and unless such
agreement is made or applicable law requires such interest to be paid, Lender shall not be required (o pay Borrower any
interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds
showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged
as additional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to the
due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
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assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, either
promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds held by
Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due, Borrower
shall pay to Lender any amount necessary to make up the deficiency in one or more payments as Lender may require.

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds held
by Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender shall
apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at
the time of application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the
Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations under
any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage. including
Borrower's covenants to make payments when due. Borrower shall pay or cause to be paid all taxes. assessments and other
charges, fines ane .nnositions estiributable to the Property which may attain a priority over this Mortgage, and leasehold
payments or ground ronfe, if any.

3. Hazard Insurance. Jorrower shall keep the improvements now existing or hereafter erected ou the Property insured
against loss by fire, hazards/included within the term "extended coverage”, and such other hazards as Lender may require
and in such amounts and fer suco/periods as Lender may require.

The insurance carrier providing ‘he insurance shall be chosen by Borrower subject to approval by Lender; provided. that
such approval shall not be unreassuably withheld. All insurance policies and renewals thereof shall be in a form acceptable
to Lender and shall include a standard raor.grge clause in favor of and in a form acceptable to Lender. Lender shall have the
right 1o hold he policies and renewals iheres: subject to the erms of any morigage, deed of trust or other security
agreenient wiih a lien which has priority over this Morigage.

In the evert of joss, Borrower shall give proinp. notice 1o the insurance carrier and Lender. Lender may mnake proof of

in8s if rat made prompdv Ly Bocrower, :
“!Eihe Property is abandoned by Borrower. ur it Borower fails to respond to Lender within 11) daya frotn tite date notice

.is nailed by fLender to Borrowzr that the insurance carrier ¢efers to settle a claim for insurance benet'ts, Lerder is authotized
1o collect end applv the 1asurance proceeds at Lender's option Sther to restoration or repair of the Property or to 1he sums

zecured by this Mortgage.

6. Preservation and Maintenance of 'roperty; Leasehofds; Conoominiums; Planned Umt Developmenta Borrower
shall keep th= "roperty i gnod repair and shall 2ot commit waste or permit impairment or detenioration of the Property and
zhall .comply wiith the vrovisions of zav lease if this Mortgage is civ'a leasshold. [f his Mottgage ig on 2 wat ina
vondominivin or a piauned vnit developmerit, Borrower shall perform all of Eorrower's obligations under the declaration or
sovenants creating or goveniing the condominium or planned unit developrierd;, the by-laws and regulations of the
condominium or planned unit development, and constituent documents.

7. Protection of Lender's Security. If Borrower fails o perform the covenans and agreements contained in this
Mortgage, or .f «ny action or proceeding 18 commenced which materially affects Lender': interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may muke such appearances, disburse such’sums, including reasonable
attorneys' tees, and take such action as is necessary to protect Lender’s interest. If Lender required 1-Urtgage insurance as a
condition of makiag the loan secured by this Mortgage. Borrower shall pay the premiums reguired to mainfain such
insurance in effect untit such time as ihe requirement for such insurance terminates in acco:dance witl Borrower's and
Lender's written agreement or applicable law.

Any amovnts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at *he Note rate, shall become
additional indebledness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of
payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing
contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower nntice prior to any such inspection specifying reasonable cause therefor related to Lender's
interest in the Property.

9. Condemnation. Th. proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement with a

lien which has priority over this Mortgage.
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10. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time for payment or
medification of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of
Borrower shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in
interest. Lender shall not be required to commence proceedings against such successor or refuse to extend time for payment
or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the original
Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and several. Any
Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to mortgage,
grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is not personally
liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder inay agree to
extend, modifv, forhear, or make any other accommodations with regard to the terms of this Mortgage or the Note without
that Borrower's canserit and without releasing that Borrower or modifying this Mortgage as to that Borrower's interest in the
Property.

12. Notice Excep. for-any notice required under applicable law to be given in another manner, (3) any notice to
Borrower provided for iu this-Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed
to Borrower
at the Property Address or at suck olher address as Borrower may designate by notice to Lender as provided herein, amd (b)
any notice to Lender shall be givei by certified mail to Lender's address stated herein or to such other address as Lender
may designate by notice to Borrower a: n:ovided herein. Any notice provided for in this Mortgage shall be deemed to have
been given to Borrawer or Lender when given iz the manner designated herein. : .

13. Governing J.uw; Severability The state and local laws applicable to this Mortgage shall be the laws of-the
surisdiction in which the Property ‘is located. The foregoing szutence shall uot limit the applicability of Federal law to this
Mortgage. In the event that any provision or clause ‘of ihis Mortgage or the Note conflicts with applicable law, such contlict
shall mot aff-ct other provisions of this Mortgage or (h: Note which can be given erfect without the conflicting proviqnon
and - iais ond e provisiens of this Modgage and thi Ncwe are declared to he severable.. As used. berein. - "costs”
Taxpenses” oud 'at[omeya fees™ include all sums to the exterd 4y prohibited by applicable ‘aw or limited herein.

1d, Botrower's Copy. Borrower shall be furnished a conforried copy of the Note and of tns Mortgage at the time of
~xecution or after recordation hereof, - -

15. Rehabilitation Loan .igreement. Borrower shall fulfill/all of Borrower's ooligations undcr ay ‘hunie
tehabilitation, imurovement, repair, or othey loan agreement which Bosiower enters into with Lender. Lender, at Lender's
option, :nay requite Borrower to execute and deliver to Lender, in a form accptable to Lender, 4n assignment of any rights,
claims or defenses which Borrower may have against parties who supply labor, anaterials or services in connection with
improvements made to the Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any-part of the Property or any interest in
it is sold or transterred (or if a beneficial interest in Borrower is sold or transferred and Botrower is not a natural person)
wvithout Lender's prior written consent, Lender may, at its option, require immediate payment i fell of all sums secured by
this Mortgage. However, this option shall not be exercised by Lender if exercise is prohibited by ederal law as of the date
of this Mortgase. :

If Lender =<xercises this option, Lender shall give Borsower notice of acceleration. The notice sha's pm\ndc a period of
uot less than 30 days trom the date the notice is delivered or mailed within which Borrower must pay au <ams secured by
this Mortgage. Tf Soriower fails to pay these sums prior to the expiration of this period. l.ender may invoke any remedies
permitted by this Mottgage without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any covenant
or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this
Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifying:
{1) the breach; (2) the action required to cure such breach; (3) a date, not less than 10 days from the date the notice is
mailed to Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or before the
date specified in the notice may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial
proceeding, and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the nonexistence of a defauit or any other defense of
Borrower to acceleration and foreclosure. If the breach is not cured on or before the date specified in the notice,
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Lender, at Lender's option, may declare all of the sums secured by this Mortgage te be immediately due and payable
without further demand and may foreclose this Mortgage by judicial proceeding. Lender shail be entitled to collect in
such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorneys' fees and costs of
documentary evidence, abstracts and title reports.

18. Borrower's Right to Reinstate, Notwithstanding Lender's acceleration of the sums secured by this Mortgage due to
Bortower’s breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which
would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all breaches of any
other covenants or agreements of Borrower contained in this Mortgage: (c) Borrower pays all reasonable expenses incurred
by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in enforcing Lender's
remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys' fees; and (d) Borrower
takes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender's interest in the Property
and Borrower's obligation tn pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and
cure by Borrower. this Mortgage and the obligations secured hereby shall remain in full force and effect as if no acceleration
had occurred.

19. Assignment ot Rents; Appoiniment of Receiver. As additional security hereunder. Borrower hereby assigns to
Lender the ceuts of (ne/Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Propeity, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under-pazagraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a
receiver appointed by a court to/en.er upon, take possession of and manage the Property and to collect the rents of the
Property including those past duc: All rents coliected by the receiver shall be applied first to payment of the costs of
management of the Property and collectic. i rents, including, but not limited to, receiver's fees, premiums on receiver's
bonds and reasonable attorneys’ fees, and then ts-the sums secured by this Mortgage. The receiver shall be liable to
- account only sor those rents acwally received. :

20. Release. Upoi payment o1 all sums secured by this Mortgage, Lender shall release this Morigage witheut char 5e I
Zorrower. Borrower shall pay Il costs of recordatioa. /fany. .
21, Waiver of Homestead. Sorrower hereby waives all c'ght of homestead exemnpiion “n the Jroperty.

KFENUEST ¥OR NOTICE OF DEFAULT M0 FORECLOSURE UINDER SUPERIOR
' MORTGAGE OR DE#DS OF TRUST

Borrower ang Lender request the holders of any mortgage, deed et trust or other 2ncumbrance with a lien whicn has
sriority over (his Morgage to give Notice to Lender, at Lender's address set forth un page ore of this Mortgage, of apv

“efault urder (re saperior encumbrance and of any sale or other foreclosure acrion. . .

IN WITNESS WHEREQF, Borrower has executed this Mortgage.

Siahiny [/'t‘f*ﬂ(,v v (Seal)

3TEPHEN P. LANGDOTS - Borraver

defﬁm ot CZ s s

"HEATHER L. REINSCH - Borrower

(Seal)

- Borrower

(Seal)

- Borrower
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} ss.
a Notary Public in and for said county

los ¢ Weathar LR e1nseh

I,
(s) is/are subscribed to the foregoing instrument, appeared

and state, do hereby certify that |
fephen P Lan
signed and delivered the said

personally known o me to be the same persen(s) whose n. W\D,Z:
, e uses and purposes therein set forth.

STATE OF ILLINOIS

County of (\ OOIé
Yhi umGLMSlf)ﬂc’(J

before me this day in person, and acknowledged that
free and voluntary act, for

instrument as 'W{ r
Given under 7y hand and official seal, this léj dayof _ 11
Notary Public

.....

“OFFICIAL SEAL”

My Comnmission expires: _
) ¢
TRISH M. NUTLEY
? Notary Public, State of iiiraig
My Commisslo[) Exps.ev 112004

This fostirument was Drafted ~y
ICRTGRAGE ZOMPANY

PRI,
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