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DEFINITIONS

Words used in multiple sections of this document-are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rules 1>garding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated April 23, 2001 ,

together with all Riders to this document.
(B) "Borrower" is Yung Ho Kim and Pyo Hi Kim, Husband and Wife

Borrower is the mortgagor under this Security Instrument.

(C) "Lender" is ABN AMRO Mortgage Group, Inc.

Lenderisa a Delaware Corporation

organized and existing under the laws of the state of Delaware
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii} the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
ook [Name of Recording Jurisdiction]:

of

LOT 3 IN-EAST PEREGRINE LAKE ESTATES, BEING A SUBDIVISION OF PART OF THE
SOUTHEAST 1/4 OF SECTION 28, TOWNSHIP 42 NORTH, RANGE 10. EAST OF THE
THIRD PRINGIPAL MERIDIAN, ACCORDING TO THE PLAT THEREQF RECORDED JUNE
24, 1998 AS-COCUMENT 98540601, IN COOK COUNTY, ILLINOIS.

Parcel ID Number: 02-28-404-003 which currently has the address of
830 W. Lukas Ave. [Street]
Palatine

(City!, Tllinois 60067  (zip Code)
("Property Address"):

TOGETHER WITH all the improvements now or hereafter erectéd om the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property ~All replacements and
additions shall also be covered by this Security Instrument. All of the foregoitiz is_rzferred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered; except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property 2gunst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

0007796111
@D-G(ILD 10010} Page 3 ot 15 Inmalsi ; - Form 3014 1/01

&2
Tyt

00104457




GIL‘.WWOIGO

UNOFFICIAL COPY

LO/L  tLOE Wiod g1 0 ¢ abed oLool (1”9_‘3@
1119644000 j/‘7]_'_Jrﬁ’€;mmu|

sjunowe a1 ‘ojqeied azaym pue udym ‘Apoanp Ked [[efs IOMOLIOF JSAIEAM YOS JO 1USAI 3 U] ‘Sunum w
aq AJuo Arw Jaates yons Auy -sull) Aue JB SW)| MOIIST [[& 10 fue 10] spunyg 1opuay 0) Ked o) uopednqe
§,I9MO01I0F JAlEM ABUI 13pUYT “SWA] MOLSH [ 10 fue 105 spung I Aed 01 uomesiqo s Jomowog
SIATEM JOPUY SSI[UN SWAY] MOIOST IO} SPUN] oyl 13U Aed eys I1amoliog UOIS STy 1apun pred 3q
01 SJUMOWE 3O SI10U [[e Jopuar] 0) ystwiny Apduwoad [[Bys 1401107 "W MOIOSH U aq [[EYS SIUAISSISSE
pUe $30] ‘S9N YONS PUE ‘IdmoLIog Aq PamoIdsa 3q ‘Aug J1 ‘SIUSWISSAsSY PUB 'S334 ‘sen(] UONBIOSSY
fuununooy) ey axnbar Aew 19pua ‘UROT Y JO UL A Suunp sum Aue 1B 10 UOHEUISNO Y |, 'SWRY
#OI0ST, PI[E0 I SUId) 3SaYL Q] uonRdg Jo suois1A01d 3Y) A 9OUBPIOOR U sumpuuald J0uRINSU]
afesuo Jo wawfed A Jo AL UL JIPUYT 01 JomoLIog £q arqefed sums Aue 1o ‘Kuwe 1 ‘sunpward
JoueInsiy 24elUON (P) PUR (G UOTINS JOpUn JSpU] £q pannba1 soueInsur [ pue Aue Ioj sunmuaid
(o) ‘Ame 1 *Kradoid ayy uo syual1 punold 10 sjuawfed proyasea] (q) ‘Auadord Ayl UG SNEBIGUINITS JO UST]
© Se Juswmsuy A1In2ag sup 19a0 Ajuoud UTeNe Ued Yorym SISYE IO PUE SIUSLUSSISSE put saxe) (e) 10§
anp sjunoure Jo 1ow ed 10y aptacd o1 (,spung, 3y wns e iy ul pred S1310N 3y [HUR “AJON oY) Jopun
anp are sjusuked 91031 Kep 3y UO IpUX] 0 Aed j[EYS JaMOIIOF *SWAI| MOUISY J0) spuny ‘g
SJUsWAR APOLII -G} JO “JUNOWE ) IFULYD 10 ‘3JBP NP A1 auodisod J0 pu2xa 10U [[BYS ON P
1apun anp [edoulrd 01 $pac2uld SNOIUB[[ISI JO ‘spaasoxd sovernsm ‘siawded jo vonearjdde Auy
*410)( A1) U1 PIGLIDSAP S UL} PUE $ITIed yawAedaid Aue 01 15113 patjdde 3q
Treys siwswAedaid Kreyunjop -anp.sa3reud e Aue 01 pardde 5q Aeur 5530xa (ONS ‘SIUAUIARJ JIPOLId] oW
10 2uo Jo yuawded [y 01 parjdde: st jrawded Ay I9YE SISTXI $530XD £ue 1eT) 1Y AP o [y ut pred
aq w3 juawked qoRa B U)X A OF TUE JI SIUSWARJ JIpOUad 3y JO juawrdedal 911 0) 19m0110g WOIJ
paA1a0a1 Juawked Aue A{dde Aew opua] “SULPLBISING ST (uawIAR JTPOLIAJ SUO UBY) JIOW J] ~d31ed 31e] AP
pue JuswAed juanbunep sy o1 paydde aq Avwr “uswked o ‘onp Sreyo are) Aue Ked o1 JuUnoUre WSIOLNS
g SOpUIoul UdIYM JudwAed SIPouad juanbullep € ruj IamolIog WOl mowAed B S2A19031 OpUST I
310N 211 JO 3oueeq redouuid sy 5onpal 01 LAY
pue “JusWNIST] AIUNJAG SIY) 19PN 0P SWUNOURE 130 £4v 0} puosds ‘sadreyn ate o1 3s1yy paridde aq jreys
sjunoure Sururews: AUy ‘onp SWedaq H YIIym UL JIpIO St jomked 21pouad yoea o) patjdde aq J[eys
sjuamfed Yong ‘¢ UONOIG JpUN INP SJUTOURe (9) ‘AION Y) Srun NP redrourzd () 510N 91 Iapun anp
Jsazon () :Kiuoud jo 1apio Jumoijoy sy ut parrdde aq qreys Jopua] £q payjdde pue paidasse syuawded
[ ‘7 UOLOAS SIJ) Ul PaqLIOSIp IsSIMIaYIO se 1daoxyg *spasdoag 1o spowded jo uonednddy -z
“JUSWINIISU]
ANIN0ag SIY1 Q PAINI3S SIHAWAAITE PUE SIUBUSACO ) Sunuioj1ad 10 JudwTLrsNY AILINO3G SIYL PUR JION 37
1apun anp sjawed Sunew wWoIy JAMOLIOF AN [[eys Jopua] 1sureSe 21Dz 2y} UL 10 MOU ARy IS
19M0LI0g YITYM WIBID 10 SO ON '310s0[alof o) Jouxd Ajreipaumun 210N <4 epun douereq fedioutid
Jurpurisine 3y o3 patjdde aq [m STy Yons ‘ILIED parjdde 10u JI "IOMOIIOG 01 L) WINSI JO Spuny yons
£1dde 1ayme [reys 1opua] ‘awm jo polad 2]qeUOSEdI € UM OS Op 10U S30P JOMOLIOE J] "1UA1IND UBCT A}
Suniq 03 JuswAed sayeW I40LI0¢ [HUN Spuny parjddeun yons ploy Aeur JopUIT “SPUy PIIIFIETR.UO ISALNUI
Aed jou pasu JApUIT UAY) ‘3P AN PINPIYIS §II JO SB pardde st juawifeq J1poLad yues i ‘pardaxoe
are sjuawiked ons auwm ay e sjwawded yons Ajdde o3 pareSyqo Jou st IAPUIT NG “AIMNG S suaufed
renred 10 juawAed yons asnjal 03 SIY3L It 0) 2o1pnfaid 1o 13pundIoy SIYFLT Aue JO IaATeM JNOTIAL "JUSLIND
weo] 21 Sungq o) juarornsul wawded ferred 1o Juatufed Aue 1daooe Aewr Iopuar juSLIND ueoT syl SuLq
01 Juatorynsut are sjuswAed rensed 1o yuswded ay Ju uswided Tenred 1o yjuowded Aue wingar el J9pUI]
*¢T UOMDAG Ul SUOISIA0I 010U 3U} YHA IDUTPIOIdE UT J3PU] £q pareudisap aq Avw s UOTIEIO] 11O YINs
18 10 310N 91 Ul pajeudIsap UCIHEIO[ Y} 18 PIAISSAI USYM JIpU] £Q PaAIAIAI PIWIP aTe SISWIAE]
- I9JSUEL ], SpUn 01uoxd2[F (p) 10 {A1HUa JO *AN[RINSWRISUL *Kouade e1opay
v £q painsur ase sisodap asoym uonmnsur ue vodn umelp S1 ¥99Y0 yons Auwe papraoid ‘¥oayd s JOTYSed
10 O30 §.12InSedl] ‘YI9UD Jueq ‘{OIyd PIlIIed (2) ‘1opio Kauour (q) ‘used (g) 19pUI] AQ pa1291es
se ‘suuo] SUIMOIIO) 3Y) JO SIOWI 1O JUO UL SPEW 3 JUSWNNSU] AIUMDAG S pUE 910N A1) Iapun anp
sjuswiAed juanbasqns e Jo Aue jey) dxmbar Kew 1opue] ‘predun J5pUIT 03 PAUIMIAL SI IUSWANSU] ALmaag
s1) JO 210N 9y 13pun juswiked se ISPUFT £Q PIAISI31 JUSILILISUT JATIO IO YO3UD Aue 1 *19A9M0H "A5U1IMD




~ UNOFFICIAL COPY

due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount, Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds s the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require unaci RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estivuates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds soui)be held in an institution whose deposits are insured by a federal agency,
instrumentality, or emtity (ucluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan 3a.k. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, oi verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lnaer to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to-beaid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Boirower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give i Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RENP/ . If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower s required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accoryziice with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow,-as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Jiender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 moptiily payments.

Upon payment in full of all sums secured by this Security InstrumeQ, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, dines, and impositions
attributable to the Property which can attain priority over this Security Instrumeni; leaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To

the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in-Section 3.
Borrower shall promptly discharge any lien which has priority over this Security Instzorent unless

Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner 7ccoptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to scttle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Jecunancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence wichia 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Boiiower’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wiiting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist wnicn e beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections., Borrower shall not
destroy, damage or impair thc Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Bortowcr is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from detetiorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section S thai-rspair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damagcd-w avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connectivnwith damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insvrance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon ard-inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemer:s o the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spzcifying such reasonable cause.

8. Borrower’s Loan Application, Borrower shall be in default if;  during the Loan application
process, Borrower or any persons or entities acting at the direction of Boriower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate informat.on st statements to Lender
(or failed to provide Lender with material information) in connection wil the. Loan. Material
representations include, but are not limited to, representations concerning Borrower’s o.cnpancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Licirament. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumeiit “b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: () paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly, Lender may pay for the
repairs arit isstoration in a single disbursement or in a series of progress payments as the work is
completed. Uriless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or eamnings on such
Miscellaneous Procends. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscei'aneous Proceeds shall be applied to the surns secured by this Security Instrument,
whether or not then Cue; with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a tcial taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrowcr.

In the event of a partial taking, desiruction, or loss in value of the Property in which the fair market
value of the Property immediately beforc the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secucsd by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless-Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the totzi amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss ‘a1 value. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss ir value of the Property in which the fair market
value of the Property immediately before the partial taking, Zesiruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Piuceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then Jue.

If the Property is abandoned by Borrower, or if, after notice o3 Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award t2 settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice ie'} ivea, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in

regard to Miscellaneous Proceeds.
Borrower shall be in default if any action or proceeding, whether civil or criminal, iz'bZgun that, in

Lender’s judgment, could result in forfeiture of the Property or other material impairment of Tender’s
interest in the Property or rights under this Security Instrument, Borrower can cure such a defaili-and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property

are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property”" means any legal or beneficial interest in the Property, including, but not limited '
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or +
escrow agreemcat, e intent of which is the transfer of title by Borrower at a future date to a purchaser, -

If all or any pa of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person_<ud.a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written congent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, tiis option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Tender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 day: from the date the notice is given in accordance with Section 15
within which Borrower must pay all sywis) secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of tiis period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or-d=mand on Borrower.

19. Borrower’s Right to Reinstate After ‘cceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of tie Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law mugiit specify for the termination of Borrower’s right
to reinstate; or (c) entry of a judgment enforcing this Sscuvity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due nncer this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any defanlt of any c'lier covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, bit no: limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred ter the purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) ta!.es such action as Lender may
reasonably require to assure that Lender’s interest in the Property ard rights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selrcted by Lender: (a)
cash; (b) money order; (¢) certified check, bank check, treasurer’s check or cashier’s chelk: provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, idstumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Lasirument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howéver, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclozure. If the default is not cured on or before the date specified in the notice, Lender at its
option raay-require immediate payment in full of all sums secured by this Security Instrument
without furisi-demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled *o collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but noi finited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon pr.yment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower-shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumezi-out only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accorawive with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the lllinois lioriectead exemption laws.

25, Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agréement with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borrowar’s collateral. This insurance may, but need
not, protect Borrower’s interests, The coverage that Lend<r purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in/ccanection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after,providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender’s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thict insurance, including interest
and any other charges Lender may impose in connection with the placemént of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may %e mere than the cost of
insurance Borrower may be able to obtain on its own.

0007796111
@D-G[IL) {0010} Page 13 ¢f 15 mm:; é k Form 3014 1/01

0010445710




UNOFFICIAL COPY

L0/l +LOE wiog

41 40 v abeg

(o100 (1119-6@
1119644000
1amouog- Jamoilog-
- (Teas) Wq (Teas)
Iamonog- Iamoslog-
(1eas) (1eas)
= J3XOLIOY- JAMOLIDE:
S (Te2s)
o
Wiis
-
%
‘.,; 12MOLIOG- . }5|7>| LH 0Ad
< () M/Y % (//
s
Iamollog- Wy OH Bu
(reas)

A e

1SISSIWIM
“JI U1 PIPICIAI pUE JIMOLIOY AQ PAMOIXa JAPIY AUe Ul PUE USINNSU] £fumoag

STyl U POUTEIUOD SIUEUIACD PUE SUIId) a1 0} $3da18e pue s1dsooe Jomoliog ‘MOTIE ONINOIS Ad




UNOFFICIAL COPY

. .
STATE OF ILLINOIS, M

County ss:
I, =i , a Notary Public in and for said county and
state do hereby certify that ~ Yung Ho Kim and Pyo Hi Kim

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth,

Given under my hand and official seal, this 23rd day of April, 2001

My Commissica Fapires:

Cuntia cy) Yeebs

Notary Public
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INITIAL PERIOD FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this ~ 23rd dayof April, 2001 '
and is incriporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Deed to" Scarre Debt (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower"y to-sacure Borrower’s Note to ABN AMRO Mortgage GFOup Inc.. a
Delaware Cornoration

(the "Lender") of the sume date and covering the property described in the Security Instrument and located
at:

830 W/ Lukas Ave. . Palatine.IL 60067

[Property Address]
THE NOTE CONTAINS PRZYISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MO’4THLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTERECT RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to th¢ sovenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree =5 7llows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 7.00064 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The initial fixed interest rate I will pay will change to an adjustable interest rae or the first day of
May, 2008 , and the adjustable interest rate I will pay may clmnge on that

0007796111

MULTISTATE FIXED/ADJUSTABLE RATE RIDER (Nonassumable Fixed) - Single Family -
Freddie Mac UNIFORM INSTRUMENT
(2-834R (0008} Form 3195 1/01
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2. WHEN BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION B1
ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM

COYENANT 18 OF THE SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS
FOLLOWS:

Traucfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Intercsrin the Property” means any legal or beneficial interest in the Property, including,
but not limiierl 1o, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales coptract or escrow agreement, the intent of which is the transfer of title by
Borrower at a futuie aate to a purchaser,

If all or any part of +h= Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural“pcison and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written coisent, Lender may require immediate payment in full of all
sums secured by this Security-Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibiscd-Gv Applicable Law. Lender also shall not exercise this
option if: (a) Borrower causes to be-su'mitted to Lender information required by Lender to
evaluate the intended transferee as if a uew . loon were being made to the transferee; and (b)
Lender reasonably determines that Lender’s szcurity will not be impaired by the loan assumption
and that the risk of a breach of any covenan( cr agreement in this Security Instrument is
acceptable to Lender.

To the extent permitted by Applicable Law, Lepae: may charge a reasonable fee as a
condition to Lender’s consent to the loan assumption. Lender-may also require the transferee to
sign an assumption agreement that is acceptable to Lender andthet obligates the transferee to
keep all the promises and agreements made in the Note and i« this Security Instrument,
Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing,

If Lender exercises the option to require immediate payment in full, ender shall give
Borrower notice of acceleration. The notice shall provide a period of not less-han.20-days from
the date the notice is given in accordance with Section 15 within which Borrower o ust pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums riel to the

expiration of this period, Lender may invoke any remedies permitted by this Security Instzuinent
without further notice or demand on Borrower.
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UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.
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