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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rvles regarding the usage of words used in this
document are also provided in Section 16.

(A) "Security Instrument" means this document, which is'dated May 16,
2001 , together with all Riders to this document.
(B) "Borrower" is

Joseph P. Salvo, an unmarried man

Borrower is the mortgagor under this Security Instrument.

€ "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is 4 iéparate
corporation that is acting solely as a nominee for Lender and Lender’s successors and -assipns.
MERS is the mortgagee under this Security Instrument. MERS is organized and existiny
under the laws of Delaware, and has an address and telephone number of P.Q. Box 2026, Flint,
MI 48501-2026, tel. (888) 679-MERS.
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(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of,
or default on, the Loan.
)] "Periodic Payment" means the regularly scheduled amount due for (i) principal and

interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

P "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan” under RESPA.

Q "Successor in Interest of Borrower" means any party that has taken title to the
Property, whether or not that party has assumed Borrower’s obligations under the Note and/or
this Securitv/irstrument. '

TRANSFER OF P.GHTS IN THE PROPERTY

This Security Instruineit secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modiications of the Note; and (ii) the performance of Borrower’s covenants and
agreements under this Se-v-it; " Instrument and the Note. For this purpose, Borrower does
hereby morigage, grant and coriey to MERS (solely as nominee for Lender and Lender’s
successors and assigns) and to the successors and assigns of MERS, the following described
property located in the

County

[Type of L.ecorring Jurisdiction]
of Cook

[Name of Recordilg J irisdiction]
Schedule "A" attached hereto and madé a part hereof.

which currently has the address of
5555 N Cumberland, 810,
{Street}
Chicago , lllinois 60656 ("Propeity Address"):
[Ciry] {Zip Code}

TOGETHER WITH all the improvements now or hereafter erected on the property. and
all easements, appurtenances, and fixtures now or hereafter a part of the propertv. All
replacements and additions shall also be covered by this Security Instrument, All of fie
foregoing is referred to in this Security Instrument as the "Property."” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lender’s successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security
Instrument.

ILLINOIS - Singte Family — Fannie Maz/Freddic Mac UNIFORM INSTRUMENT Form 314 1/01
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ve09%%07




REeS T

UNOFFICIAL COPY

R (411 | {1 J0 ¥ 380g) (1000) '1L'TT00°SND - WOVIND
I0VE $107 WUod INSINNHLSNT WAQLINT eI PP AUe] ~ £Re.g 43015 ~ STONITTI

209%6ZF1S ‘CN NWO1

“NON
a1 Jo eouefeq redound sy 0onpal 0) UYL PUB JIALIISU] &umoas SIJ) I9pun anp SIWNOUE
19y10 £ue 01 puodds ‘sadreyo arer o) 111 parjdde aq [Teys syumoure Jututewax AUy NP Suresaq i
UITYM UT 19pI0 S UI NISwARJ Jpouad yaea o) perjdde aq jfeys siuawAed gong *¢ uonIaS 1apun
anp s;umoue (9) ‘310N Ay Japun anp [edioutid (g) (910N 971 Iapun snp 1sa1nul (&) :Ayond jo
10p10 Fwmofjoy 3y w pargdde aq [reys Japua] Aq parjdde pue pardaode suswAed (B ‘7 UONAS
I ul-pequosap asimzayo se 1dsoxg  'spaddedqd 10 suswised jo uwopednddy -7

“JUSLLNISU] AJLINDS SIY) AQ PAINDIS SIUSWINAITE PR SIUBUIAOD
aql Sumumepsd. 1o juownnsup AJLIN2eS SIY pue 3joN Yl Jopun anp syuswded Funewr woi
19MOI0Y SASHT [TRYS JopUT 1SUrESe 2Ny 3Y) Ul IO MOU JARY IYSTW IIMOLIOY YIIYM WD JO
1980 ON "dInse(a7ior 0) J011d AjateIpawun 3)oN 9y Japun adouepeq fedioutid Surpueisino dyy 01
parjdde aq [ spurj rons ‘1arjres pargdde 10u J “1amoLiog 0] Wt winial Jo spuny yons [dde
JOND [[BYS JOPUY] "Wl 1o polidd SjqRUOSEad B UMM OS Op JOU S30p IImOIIog JI ‘JUaLnd
weoq o Suuq o1 wawAed sox@a 1amorog [nun spuny parjddeun yons poy Aew Jopua] spuny
parddeun o 1sa1aur Aed 10U pasa TopUYT USY) ‘3lEp NP PINPIYS i1 Jo st parjdde st uswAeq
JIpolIag yoea 31 pardaooe are siwamded yons swn oM e siwswAed yons Ajdde o) parediqo
10U ST JapuaT 1nq ‘armng oy w syuwied rered 1o juswded gons asnjar o) SIYSU s11 01 so1pnfaid
10 J3pUnaIsy SIYFU Aue JO JoATEm IO fUanIng weor] 3y Suliq o} Juarorynsuy wawded fenred
10 Juawied Aue 1daooe Aew Iapua “waLnw ueo 2y Suuq o) uLNsul are sjuswAed ensed
10 TuswAed aip i juawAed fened 1o juowAed Awe wnol Aew JApuI] "Gl UONISS U suoisiaold
291)0U 33 M S0UEPICOOE UT IIPUIT AQ PIIRUSiswp 7g ABUI S8 UOLBIOT I9UIO YINS 18 IO ON 1)
ur pajeudisap UOLIEIO] AT 1B PIAIROAT USYM IIPUIT Af PIAISIAL PAWASP Ie SIUSUAed

‘19JSURI], SpUN,] 2[uona(g (1) Jo AInua 10 ‘Aifeluswnnsul ‘Aousde
[e1opa] & Aq pamsm ofe $31s0dop asoym uonMIBSUT We Undr umelp st 3osyo yons Aue papraoid
‘YIaUD S JITSED IO YOIUD S JAINSEaI) oAy fUBq ‘¥oAUS payn (3) I9pIo Asuowr (q) ‘ysea
(®) :1opu] Aq paioaes se ‘SULIO) SUIMOY[0} SY) JO AIOW IO 3UG UL JLTW 3 JUIWNLISU] AIIN0AS
STY) pue JJON 3l 13pun anp sjuswAed juanbasqns [[e 10 Awe jey panbas Aewr sspuay ‘predun
I3DUT ©) PALIMAI S Juawmnsy] KILIN3ag S1Y) JO 0N Y} JOPUN JUAGATU §2 JIPUF] Aq PaAISILI
JUBWILISUL JAYI0 1O ¥0oUD AUE J1 ‘I0AIMOH "ADUILIRD “G'[] UI SPBUI 3 [(8 ]S juswInnsu] AJIndag
ST pUE 20N 91 Japun onp swauded ¢ uonodds o} juensind SWISY melisg 10) spuny Aed
OS[B [[2YS JOMOLIOg 310N 1) Japun anp sadreyd avel pue sadreyd juswiedaad Lre pire ajoN ap
£q paouapiaa 1gap 3 ‘o 1s933ur pue ‘Jo Tedounid ay) anp uaym Ked [[eys Jomoioy  SadIey)
e pue ‘safasy)) ywkedald ‘swas] me1sy “isaau ‘edpuilg jo yuswked 0y
:SMO[[0] SB 3213 pue NIBUIA0D 19DUYT PUR Jamouog "SINVNAAOD WUCJINN

*A11ado1d Tear Sunraa0d waMmMISUL
AIIN3SS TLIOJTUN B 2JMISu0) 0) uondpsunl Aq suonerrea panul s SITRUIIA0) WIOJUN-UOU

pUE aSN [RUOIEU 10] SITEUIAOD ULIOJIUN SAUIquuiod INTWYLISNI ALIMNOAS SIHL

Y

"p10221 J0
SIDURIQUINOUS AUE 0] 190{GUS ‘SPUBIIP PUe SWITE[) [[B ISUTede ,(uadmd ay) 01 3pu AP A[Terauad
PUSJOP [[I4 PUE S)UIEIIEM JIIMOLIOE ‘PIO3AI JO saoumqumoua 10y 1daoxs ‘paraquinduaun
s1 fuodorg ap TRy pue Auadord sy £sauoo pue NwerS o) JySu A SeY pUR PakaAued
£Qa1ay o1EISe Sy) JO Pasds A[[rymel s1 Jamouog 1BY SINVNIAOD dIMOYA0L




L

N

UNOFFICIAL COPY

If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
principa! due under the Note shall not extend or postpone the due date, or change the amount, of
the Péiiodic Payments.

5, Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments ‘ar: <ne under the Note, until the Note is paid in full, a sum (the "Funds") to provide
for paymeni of amounts due for: (a) taxes and assessments and other items which can attain
priority over thic Scenrity Instrument as a lien or encumbrance on the Property; (b} leasehold
payments or grounc r.nts on the Property, if any; (c) premiums for any and all insurance
required by Lender uuder Section 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Leudir in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions <i"Section 10. These items are called "Escrow Items.” At
origination or at any time durir.g the term of the Loan, Lender may require that Community
Association Dues, Fees and Assesstier.e, if any, be escrowed by Borrower, and such dues, fees,
and assessments shall be an Escrow Itexn.” Borrower shall promptly furnish to Lender all notices
of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow
Iterns uniess Lender waives Borrower’s obliga ion (o pay the Funds for any or all Escrow Items.
Lender may waive Borrower’s obligation to pay to Lender Funds for any or all Escrow Items at
any time. Any such waiver may only be in writing. n the event of such waiver, Borrower shall
pay directly, when and where payable, the amounts due for any Escrow Items for which
payment of Funds has been waived by Lender and, if Leider requires, shall furnish to Lender
receipts evidencing such payment within such time period as Lend=r may require. Borrower’s
obligation to make such payments and to provide receipts shall ior ail purposes be deemed to be
a covenant and agreement contained in this Security Instrument, 4¢ e phrase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay_ iseiow Items directly,
pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow item, Lender may
exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the wiivel as to any
or all Escrow ltems at any time by a notice given in accordance with Section 15 and; ripen such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are ther reanired
under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA, Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
ltems or otherwise in accordance with Applicable Law.

LOAN NO: 514294602
TLLINOIS - Single Family - Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 101
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency. in connection with the review of any flood zone determination resulting from an
objeciior by Borrower.

1f Borrower fails to maintain any of the coverages described above, Lender may obtain
insurance coverage, at Lender’s option and Borrower’s expense. Lender is under no obligation
to purchase’any garticular type or amount of coverage. Therefore, such coverage shall cover
Lender, but might oz might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was pieviously in effect. Borrower acknowledges that the cost of the insurance
coverage so obtained might sigificantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt
of Borrower secured by this Secority Instrument. These amounts shall bear interest at the Note
rate from the date of disbursement and-chall be payable, with such interest, upon notice from
Lender to Borrower requesting payment

All insurance policies required by Lender and renewals of such policies shall be subject
to Lendet’s right to disapprove such policies, shall include a standard mortgage clause, and shall
name Lender as mortgagee and/or as an additioral Joss payee. Lender shall have the right to
hold the policies and renewal certificates. If Lende: requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal nciicss,- If Borrower obtains any form of
insurance coverage, not otherwise required by Lender, {or/ damage to, or destruction of, the
Property, such policy shall include a standard mortgage clavsc-and shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice v/ tte insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower. Unless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether cr not the underlying
insurance was required by Lender, shall be applied to restoration or repair of bz Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. Diring such
repair and restoration period, Lender shall have the right to hold such insurance procieds until
Lender has had an opportunity to inspect such Property to ensure the work has been conmleted
to Lender’s satisfaction, provided that such inspection shall be undertaken promptly, Lepder
may disburse proceeds for the repairs and restoration in a single payment or in a series-of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,
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connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower’s occupancy of the Property as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender’s
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate
to pruiac) Lender’s interest in the Property and rights under this Security Instrument, including
protecting and/or assessing the value of the Property, and securing and/or repairing the
Property. " Lzpder’s actions can include, but are not limited to: (a) paying any sums secured by a
lien which Jias/priority over this Security Instrument; (b) appearing in court; and (c) paying
reasonable attoriieys™fees to protect its interest in the Property and/or rights under this Security
Instrument, including iis secured position in a bankruptcy proceeding. Securing the Property
includes, but is not Liuuted to, entering the Property to make repairs, change locks, replace or
board up doors and wirdows; drain water from pipes, eliminate building or other code
violations or dangerous conéitiopz;.and have utilities turned on or off. Although Lender may
take action under this Section $, Lender does not have to do so and is not under any duty or
obligation to do so. It is agreed thit J.ender incurs no Hability for not taking any or all actions
authorized under this Section 9. '

Any amounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower secured by this Security Instrument.’ These amounts shall bear interest at the Note rate
from the date of disbursement and shall be payaol<, with such interest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the
provisions of the lease. If Borrower acquires fee title to tlie Property, the leasehold and the fee
title shall not merge unless Lender agrees to the merger inwnting

10. Mortgage Insurance. If Lender required Mortgage insurance as a condition of
making the Loan, Borrower shall pay the premiums required to maiut<in the Mortgage Insurance
in effect. If, for any reason, the Mortgage Insurance coverage required ov-Lender ceases to be
available from the mortgage insurer that previously provided such insuranze and Borrower was
required to make separately designated payments toward the premiums for Mcrigage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivaient to the
Mortgage Insurance previously in effect, at a cost substantially equivalent to—ni eost to
Borrower of the Morigage Insurance previously in effect, from an alternate mortgage Jnsurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not aviilaole,
Borrower shall continue to pay to Lender the amount of the separately designated payments'thut
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender’s
. security is not lessened. During such repair and restoration period, Lender shall have the right
~ to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lend=:’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured Yy this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower._Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

Inhe’event of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Procceds shall be applied to the sums secured by this Security Instrument,
whether or not then ue, with the excess, if any, paid to Borrower.

In the eveni-ur a partial taking, destruction, or loss in value of the Property in which
the fair market value of the Vraperty immediately before the partial taking, destruction, or loss
in value is equal to or greatcr thes-the amount of the sums secured by this Security Instrument
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums sscured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds mvitiplied by the following fraction: (a) the total amount
of the sumns secured immediately before (h: partial taking, destruction, or loss in value divided
by (b) the fair market value of the Property immed.ately before the partial taking, destruction, or
loss in value. Any balance shall be paid to Borroviet

In the event of a partial taking, destruction, o~ loss in value of the Property in which
the fair market value of the Property immediately beicte the partial taking, destruction, or loss
in value is less than the amount of the sums secured irvediately before the partial taking,
destruction, or loss in value, unless Borrower and Leiwier otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by his Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice Uy Lender to Borrower
that the Opposing Party (as defined in the next sentence)} offers to make an award to settle a
claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the Miscellaneous Procieds either to
restoration or repair of the Property or to the sums secured by this Security Instruinziit; whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscéllaneous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneons
Proceeds.
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower’s default, for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys’ fees,
property inspection and valuation fees. In regard to any other fees, the absence of EXpress
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
with the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amorut racessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Beirower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to'm2«» this refund by reducing the principal owed under the Note or by making a direct
payment to/e'orcower. If a refund reduces principal, the reduction will be treated as a'partial
prepayment witliout.eav prepayment charge (whether or not a prepayment charge is provided for
under the Note). Borrower’s acceptance of any such refund made by direct payment to
Borrower will constituie a waiver of any right of action Borrower might have arising out of such
overcharge,

15. Notices. All ‘Noticcz given by Borrower or Lender in conrection with this
&mmﬂmmmmnmmmm“mmgAwanmBmmmwmmmmMnmmmm&wmy
Instrument shall be deemed to have been given to Borrower when mailed by first class mail or
when actually delivered to Borrower’s ne.jse address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the P/opeity Address unless Borrower has designated a
substitute notice address by notice to Lender. / Borrower shall promptly notify Lender of
Borrower’s change of address. If Lender specifies 2 procedure for reporting Borrower’s change
of address, then Borrower shall only report a cheage of address through that specified
procedure.  There may be only one designated notice addsess under this Security Instrument at
any one time. Any notice to Lender shall be given by denvering. it or by mailing it by first
class mail to Lender’s address stated herein unless Lender has designated another address by
notice to Borrower. Any notice in connection with this Security Insiraanent shall not be deemed
to have been given to Lender until actually received by Lender. If auv nvtice required by this
Security Instrument is also required under Applicable Law, the Applicablé _aw requirement will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security instrument
shall be governed by federal law and the law of the jurisdiction in which the Propecty is'incated.
All rights and obligations contained in this Security Instrument are subject to any requircments
and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agree by contract or it might be silent, but such silence shall not be construed as'a
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this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given wr.tten notice of the change which will state the name and address of the new Loan
Servicer; the address to which payments should be made and any other information RESPA
requires in-zonrection with a notice of transfer of servicing. If the Note is sold and thereafier
the Loan is‘servized by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligatiors to Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower »orCender may commence, join, or be joined to any judicial action
(as either an individual litigant Gi-the member of a class) that arises from the other party’s
actions pursuant to this Security Instrument or that alleges that the other party has breached any
provision of, or any duty owed by reuson of, this Security Instrument, until such Borrower or
Lender has notified the other party (with/such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period
after the giving of such notice to take corre:tive action. If Applicable Law provides a time
period which must elapse before certain action cza be taken, that time period will be deemed to
be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisty the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section !l: (2) "Hazardous Substances"
are those substances defined as toxic or hazardous substances, Dollutants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, s flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing
asbestos or formaldehyde, and radioactive materials; (b) "Environmental Lav" means federal
laws and laws of the jurisdiction where the Property is located that relate to health) safety or
environmental protection; (¢} "Environmental Cleanup” includes any response aciiun. remedial
action, or removal action, as defined in Environmental Law; and (d) an "Envizorunental
Condition" means a condition that can cause, contribute to, or otherwise trigZer an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, {b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
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collateral, This insurance may, but need not, protect Borrower’s interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against
Borrower in connection with the collateral. Borrower may later cancel any insurance purchased
by Lender, but only after providing Lender with evidence that Borrower has obtained insurance
as required by Borrower’s and Lender’s agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance
may be added to Borrower’s total outstanding balance or obligation. The costs of the insurance
may be more than the cost of insurance Borrower may be able to obtain on its own

5Y SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained n..bis Security Instrument and in any Rider executed by Borrower and recorded with
it.

(Seal)
-Borrower

(Seal}
-Borrower

N\ {Seal)
-Borrower

(Seal}
-Borrower

LOAN NO: 514294602
Witnesses:

TLLINOIS - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1401
GMACM - CMS.0012.1IL (0001) (Page 17 of 18}
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Case No. 201-2979

Legal Description

Parcel 1: Unit 810 together with its undivided percentage interest in the common elements in

Cumberland Crossing Condominium as delineated and defined in the declaration of
condominium ownership recorded as document number 09156480 and as amended from time

to time, in Sections 1, 2, 11 and 12, Township 40 North, Range 12, East of The Third
Principal iieridian, in Cook County, Illinois.

VE0955gT

Parcel 2: The.¢xesive right to the use of parking space number P-18 and storage space
number $-18, as limiied common elements as delineated on a survey attached to declaration
of condominium owrership recorded as document number 091 56480, as amended from time

to time.

Property Tax Number
12-11-205-831-1075

Property Address: 5555 N Cumberland %19
Chicago, ILLINOIS 60656

AmeriTrreg, Inc.




UNOFFICIAL COPY

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 16th day of May )

2001 , and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust, or Security Deed (the "Security Instrument") of the same date given
by the‘undersigned (the "Borrower") to secure Borrower’s Note to

GMAC Mortgage Corporation

(the "Lender”) f the same date and covering the Property described in the Security Instrument
and located at: ‘
5555 N Cumberland, 810

Chicago, IL 60656
[Property Address]

The Property includes a unit in, ‘together with an undivided interest in the common elements of,
a condominium project known as:

Cumberland
[Name of ConZominium Project]
(the "Condominium Project”). If the owners-asseciation or other entity which acts for the
Condominium Project (the "Owners Association")-icids title to property for the benefit or use
of its members or shareholders, the Property also 1iinudes Borrower’s interest in the Owners
Association and the uses, proceeds and benefits of Borrov/er's interest.

CONDOMINIUM COVENANTS. In addition to the covznanis and agreements made in
the Security Instrument, Borrower and Lender further covenant and 2gr<e as follows:

A. Condominium Obligations. Borrower shall perform all ‘ot Eorrower’s obligations
under the Condominium Project’s Constituent Documents. The "Constiiicnr Documents” are
the: (i) Declaration or any other document which creates the Condominium Prciect; (ii) by-laws:
(iii) code of regulations; and (iv) other equivalent documents. Borrower shall rioimptly pay,
when due, all dues and assessments imposed pursuant to the Constituent Documen.s.

B, Property Insurance. So long as the Owners Association maintains, with & generally
accepted insurance carrier, a "master” or "blanket” policy on the Condominium Project wich is
satisfactory to Lender and which provides insurance coverage in the amounts (includuny,
deductible levels), for the periods, and against loss by fire, hazards included within the term
“extended coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then:

LOAN NO: 514294602
MULTISTATE CONDOMINIUM RIDER - Single Family -
Fannie Mae/Freddie Mac Uniform Instrume 140 1/01

Page 1 of 3 112764661 Initials;
GMACM - CRM.0045.CONDQ (0101}
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.

(losad [l

(Seal)

ph /p. gSalvd

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)
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-Borrower
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