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- MORTGAGE

AND tA)JA_QRlLLQ._I;ILLSBAND_AND_EIE_E_____—_ (herein "Borrower™),

EqurCred;. FE - acorporatlou organized

7-1-| the laws of NC . ‘whust address - is 1 01 E. Woodfield Rd - Ste 200 Schaum 17
Wilereas, Borrower is indebted to Lender in (he nrincipal sum of US. $_ - 32800000  ° -, which
indebtedness is evidenced by Borrower's note dated . . May 17. 200] ___and extensions and rencwals thercof

(herein "Note"), providing for monthly installments of prm ,lpal and'interest, with the batance of mdebtedness 1f not sooner paid,
due and payable on June ‘1, 2031 : )

To Secure to Lender the repayment of the indebtedness evidenceud by.the Note, with interest thereon; the payment of all other
_ sums, with interest thereon, advanced in accordance herewith to protect (v security of this Mortgage; and the performance of the
covenants and agreements of Borrower herein contained, Borrower does herzoy. mortgage, grant and convey to Lender, the followmg
described property located in the County of COOK : __, State of Ilhuors

SEE EXHIBIT "A" HERETO ATTACHED AND BY. THIS REFERENCE MADLE A PART HEREOF

PIN: (A-30+ L—tt)L\ 0?.7 e
which has the address of ' 2704N MARSHFIELD AVENUE CHICAGO IL 60614 ,
. . [Street, Clty State, Zip Code] - (herem “Property Address") :

Together with all the improvements now, or hereafter erected on the property, and.all easements, rights, appurtenances and
rents, all of which shall be deemed to be and remain a part of the property covered by this-Mortgage, and all of the foregoing,
together with said property (or the leasehold estate if this Morigage is on a leasehold) are hereinafter referred to as the "Property.”

Borrower covenants that Borrower is lawfully seized of the.estate hereby conveyed and has the right-to mortgage, grant and
convey the Property, and that the Property is unencumbered, except for encumbrances of tecord. Borrower covenants that Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to encumbrances of record.

v
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the

principal of and interest on the debt evidenced by the Note and any prepayment, late charges and other charges due under the Note.
2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments of principal and interest are payable under the Note, until the Note is. pald in, full .sum (herem
"Funds") equal to one-twelfth of the yearly taxes and assessments (including condominium and planned umt development
assessments, if any) which may attain priority over this Mortgage and ground rents on the Property, if any,,plgs one-twelfth gf yearly
premium installments for hazard insurance, plus one-twelfth of yearly premium installments for mortgage msurance 1f any, “all-as
reasonably estimated initially and from time to time by Lender on the basis of assessments and bills and reasonable estimates théreof.
Borrower shall not be obligated to make such payments of Funds to Lender to the extent that Borrower makes such paymems to the
holder of a prior mortgags or deed of trust if such holder is an institutional lender. ‘a,;s

If Borrower pays rurds to Lender, the Funds shall be held in an institution the deposits or accounts of which are, msured or
guaranteed by a Federal o state agency (including Lender if Lender is such an institution). Lender shall apply the Funds:to pay said
taxes, assessments, insurance-premiums and ground rents. Lender may not charge for so holding and applying the, Funds analyzmg_
. .sald account or verifying aud-crmviling said assessments and bills, unless Lender pays Borrower interest onkthe Funds and
apphcable law permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execunon of this
Mortgage that interest on the Funds €hal be paid to Borrower, and unless such agreement is made or applicable law requlres such
interest 1o be paid, Lender shall not be regnired to pay Borrower any interest or earnings on the Funds. Lender shall’ glve 1o
Borrower, without charge, an annual accountipyy of the Funds showing credits and debits to the Funds and the purpose for whnch
cach debit to the Funds was made. The Funds are zicdged as additional security for the sums secured by this Mortgage. 't» i

If the amount of the Funds held by Lender, tozether with the future monthly instaiiments of Funds payable prior to the due dates
of taxes, assessments, insurance premiums and grouns rents,'shall exceed the amount required to pay said taxes, assessments,
insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, either promptly repaid to Borrower
or credited to Borrower on monthly installments of Funds.” 'f the amount of the Funds held by Lender shall not be sufficient to pay

taxes, assessments, insurance premiums and ground rents as they full due, Borrower shall pay to Lender any amount necessary to-

make up the deficiency in one or more payments as Lender may require,

Upon payment in full of all sums secured by this Mortgage, Leadsr shall -promptly refund to Borrower any Funds held by
Lender. If under paragraph 17 hereof the Property is sold or the Properiy is ntherwise acquired by Lender, Lender shall apply, no
later than immediately prior-to the sale of the Property or its acquisition by I.ender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all p,yments recewed by Lender under the Note
and paragraphs ! and 2 hereof shall be applied by Lender first in payment of axicin's payable to Lender by Borrower under
paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Wote

4.  Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perforin all of Borrower's obligations under any
mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage, including Borrower's
covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, assessmeits and other charges, fines and
impositions attributable to the Property (“Property Tax¢s") which may attain a priority over this Morigase. and leasehold payments
or ground rents, if any. In the event Borrower fails to pay any due and payable Property Taxes, Lender/nav. in its sole discretion,
pay such charges and add the amounts thereof to the principal amount of the loan secured by the Securitv instrument on which
interest shall accrue at the contract rate set forth in the Note. '

5.  Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term "extended coverage”, and such other hazards as Lender may require and-in
such amounts and for suck periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower sub_]ect to approval by Lender; provided, that siich
approval shall not be unreasonably withheld. In the event Borrower fails to maintain hazard insurance (including any required flood
insurance) in an amount sufficient to satisfy all indebtedness, fees, and charges owed Lender (in addition to payment of al! liens and
charges which may have’ priority over Lender's interest in the property), Lender may, in its sole discretion, obtain such insurance
naming Lender as the sole beneficiary (single interest coverage). Lender may add any premiums paid for such insurance to the
principal amount of the loan secured by this Security Instrument on which interest shall accrue at the contract rate set forth in the
Note. All insurance policies and renewals thereof shall be in a form acceptable to Lender and shall inclnde a standard mortgage
clause in favor of and in a form acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof, subject
to the terms of any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage.

Form #963 IL (12/99) Page 2 of 6




UNOFFICIAL COPY@

2 010447538

Unless Borrower provides Lender with evidence of the insurance coverage required by Borrower's agreement with Lender,
Lender may purchase insurance at Lender’s expense to protect Lender’s interest in Borrower’s collateral. This insurance may, but
need not, protect Borrower’s interests. The coverage that:Lender purchases may not pay any claim that Borrower makes or any
claim that is made-against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by
Lender, but only after providing Lender’ with evidence that, Borrower has obtained, insurance as required by this agreement. If
Lender purchases insurance for the collateral, ‘Borrower will be responsible for the cost of that insurance, 1nc]ud1ng interest and any
other charges Lender may impose in connection with the placement of the insurance, until the effective date of the cancellation or
expiration of the i msurance The cost of the insurance may be more than the cost of i insurance Borrower may be able 1o obtain on

‘Borrower’s own. .

In the event of loss, Borrower shall give prompt notice to the insurance camer and Lender. Lender may make proof of loss if
" ‘not made promptly by Borrower. |

If the Property is<abe ndoned by Borrower or if Borrower fails to respond to Lender within 30 days from the date notice is
mailed by Lender to Borrowwer that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized to collect
and. apply ihe insurance proceeds at Lender's option erther to restoration or repair of the Property. or to the sums secured by this
Mortgage

6.  Preservation and M aintenance of Property; Leaseholds; Condominiums; Planned Unit Developments Borrower
shail keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and shall

comply with the provisions of any leasz«if this Mortgage is on a leasehold. If this Mortgage is on a unit in a condominium or a
planned unit development, Borrower shal' pirform all of Borrower's obligations under the declaration or covenanis creating or
governing the condormmum or planned un¥( development, the by-laws and regulatlons of the condominium or planned unit
development, and constituent documents. ' 1
‘ 7. Protection of Lender's Security. I Boirower fails to perform the covenants .and agreements contained in this

Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property (including without
limitation), then Lender, at Lender's option, upon netice to/Dorrower, may make such appearances, disburse-such sums, including
reasonable attorneys' fees, and take such action as is Necessaiy 1o protect Lenders interest. In addition, Grantor (Mortgagor)
covenants at all times to do all things necessary to defend the tit!s *s.all of the said property, but the Bencficiary (Mortgagee) shall
have the right at any time to intervene in any suit affecting such titieard to employ. mdependent counsel in connection with any suit
to whlt:h it may be a party by intervention or otherwise, and upot-deiand Grantor (Mortgagor) agrees either (1) to pay the
Beneficiary all reasonable expenses paid or incurred by it in respect to any 'such surt affecting title to any such property, or affecting
the Beneﬁcrary s (Mortgagee's) liens or rights hereunder, including, reasonallc feds to the Beneficiary's (Mortgagee's) attorneys of
(2) to permit the addition of such expenses, costs, recording | fees, and attorney's fzes 1o the principal balance of the Note(s) secured
by this Deed of Trust (Mortgage) on which interest shall accrue at the Note rate. -

Tf Lender required mortgage insurance as a condition of making the loan securza by, this Mortgage Borrower ‘shall pay the
premiums required to maintain such insurance in effect until such time as the  Tequirsment for such insurance terminates in
accordance with Borrower's and Lender’s written agreement or applicable law. -

-Lender may, at Lender’s option, incur recording fees and other related expenses for ine_purpose of recording mortgage
satisfactions in order to from the land records of the County in which the property, is located, niortsases or other encumbrances
which have been paid in full.

Any amounts disbursed by Lender pursuant to thls paragraph 7 with 1nterest thereon, at the Note rme siall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payiient, such amounts
shall be payable upon notice from Lender to Borrower requestmg payment thereof. Nothing contamed in this-paragraph 7 shali
require Lender to incur any expense or take any action hereunder.

8.  Inspection, Lender may make or cause to be madé reasonable” entnes upon and, inspections of the Property, provided -
that Lender shall give Borrower notrce pnor to any such inspection specifying reasonable cause therefor related to Lender s interest
in the Property.

9. Condemnation. The proceeds of any award or claim for damages, ‘direct or consequentral in connection with any
condemnation or other taking of the Property, or part thereof or for conveyance-in lieu of condemnation, are hereby assrgned and
shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other secunty agreement with a lien which has priority
over this Mortgage.

10.  Borrower Not Released; Forbearance By Lender Not a Wawer Extensron of the fime for payment or modification
of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate to
release, in any manner, the liability of the original Borrower and Borrower's successors in interest. Lender shall not be required to
coramence proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the orlgmal Borrower and Borrower's successors in interest. Any
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forbearance by Lender in exercising any right or remedy hereunder, or otherwrse afforded by applicable law, shall not be a waiver of
or preclude the exercise of any such right or remedy.

11, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agréements herein’

contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject
to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and several. Any Borrower who
co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to mortgage, grant and convey that
Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is not personally liable on the Note or under this
Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agree to extend, modify, forbear, or make any other
accommodations with regard to the terms of this Mortgage or the Note without that Borrower's consent and without releasing that
Borrower or modifying this Mortgage as to that Borrower's interest in the Property.

12.  Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to Borrower

provided for in this Mortzage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower at the
Property Address or a{ suea other address as Borrower may designate by notice to Lender as provrded herein, and (b) any notice to

Lender shall be given by certified mail to Lender's address stated herein or to such other address as Lender may designate by notice’

to Borrower as provided hereii’~ Any notice provided for in this Mortgage shall be deemed to have been given to Borrower or Lender
when given in the manner designzted herein.

13." Governing Law; Seéveralility, The state and local laws applicable to this Mortgage shall be the laws of the Jurrsdlctron
in which the Property is located. Th¢ furegoing sentence shall not limit the applicability of Federal law to-this Mortgage. In the
event that any provision or clause of inis Martgage or the Note conflicts with applicable law, such conflict shall not affect other

provisions of this Mortgage or the Note which/ca be given effect without the conflicting provision, and o this end the provisions of

this Mortgage and the Note are declared to be severaile. As used herein, "costs”, "expenses” and "attorneys fees" mclude atl sums to
the extent not prohibited by applicable law or limii=d herein. _ ~7

14, Borrower's Copy. Borrower shall be furriched a conformed copy of the Note and of this Mortgage at the time of

execution or after recordation hereof.

15.  Rehabilitation Loan Agreement. Borrower shall fir!fill all of Borrower's ob]igations under any home rehabilitation,
improvement, repair, or other loan agreement which Borrowei enters into with Lender. Lender, at Lender's option, may require
Borrower to execute and deliver to Lender, in a form acceptable t¢ L¢nder, an assignment of any rights, claims or defenses which
Borrower may have against parties who supply labor, materials or serv’cesin connection with improvemenits made to the Property.

16.  Transfer of the Property or a Beneficial Interest in Borrower. .If all or any part of the Property or an interest therein
is sold or transferred by Borrower (or if a beneficial interest in Borrower is ¢old or transferred and Borrower is not a natural person
or persons but is a corporation, partnership, trust or other legal entity) wititout I.zader's prior written consent, excluding (a) thie
creation of a kien or encumbrance subordinate to this Security Instrument which doas not relate 10 a transfer of rights of occupancy in
the property, (b) the creation of a purchase money security intercst for houschold appliances (c) a transfer by devise, descent or by
operation of law upon the death of a joint tenant or (d) the grant of any leasehold interes( of three years or less not containing an
option to purchase, Lender may, at Lender's option, declare all the sums secured by this Security Instrument to be lmmedrately due
and pavable.

- If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleratica i in accordance with paragraph
12 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is maiicd within which Borrower may
pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period, Lender may, wrthout further
notice or demand on Borrower, invoke any remedies permitted by paragraph 17 hereof.

Lender may consent to a sale or transfer if: (1) Borrower caiises to be submitted to Lender information 1°qu1red by Lender to

evaluate the transferee as if a new loan were being made to the transferee; (2) Lender reasonably determmes that Lender's security -

will not be impaired and that the risk of a breach of any covenant or agreement in this Security

Instrument is acceptable; (3) interest will be payable on the sums secured by this Security Instrument at a rate acceptable to Lender;
(4) changes in the terms of the Note and this Security Instrument required by Lender are made, including, for example, periodic
adjustment in the interest rate, a different final payment date for the loan, and addition of unpaid interest to principal; and (5) the
transferee signs an assumption agreement that is acceptable to Lender and that obligates the transferee to keep all the promises and
agreements made in the Note and in thrs Security Instrument, as modified if required by Lender. To the extent permitted by
applicable law, Lender also may charge a reasonable fee as a condition to Lender's consent to any sale or transfer.

Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases Borrower in writing.
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

17.  Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach; (2)
the actlon required to cure such breach; (3) a date, not less than 10 days from the date the notice is mailed to Borrower, by

~which’ such breach must be cured; and (4) that failure to cure such breach on or before the date specified in the notice may

result in acceleration of the sums secured by this Mortgage foreclosure by judicial proceedmg, and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. If the breach is
not cured on or before the date specified in the notice, Lender, at Lender's option, may declare all of the sums secured by this
Mortgage to be imriea’ately due and payable without further demand and. may foreclose this Mortgage by judiciat

_proceeding. Lender sh2'i-be entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to,

reasonable attorneys' fee: ar.d costs of documentary evidence, abstracts and title reports,

18, Borrower’s Righ! t~ Reinstate, Notwithstanding Lender's acceleration of the sums secured by this Mortgage due to -
Borrower s breach, Borrower shail Lave the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at
any time prior to the entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which would be then due

~under this Mortgage and the Note h%d no acceleration occurred; (b) Borrower cures all breaches of any other covenants or

agreements of Borrower contained in this Mortgage;, (c) Borrower pays all reasonable expenses incurred by Lender in enforcing the
covenants and agreements of Borrower contaized in this Mortgage, and in enforcing Lender's remedies as provided in paragraph 17
hereof, including, but not limited to, reasonable a tornzys' fees; and (d) Borrower takes such action as Lender may reasonably require
to assure that the lien of this Mortgage Lender's interest in the Property and Borrower's obligation to pay the sums secured by this
Mortgage shall continue unimpaired. Upon such paym:nt'ard cure by Borrower, thrs Mortgage and the oblrgatrons secured hereby
shall remain in full force and effect as if no acceleration had vecurred.

19.  Assignment of Rents; Appointment of Receiver. As zdditional securlty hereunder, Borrower hereby assrgns to Lender
the rents of the Property, provided that Borrower shall, prior {c zeceleration under paragraph 17 hereof or abandonment of the
Property, have the right to collect and retain such rents as they becoric due and payable.

Upon acceleration under paragraph 17 hereof or abandonment ¢i %ic Property, Lender shall be entitled to have a recciver
appointed by a court to enter upon, take possession of and manage the Peoperty and to collect the rents of the Property including
those past due. All rents collected by the receiver shall be applied first to pa zuent of the costs of management of the Property and
collection of rents, including, but not limited to, receiver's fees, premiums on receiver's bonds and reasonable attorneys' fees, and
then to the sums secured by this Mortgage. The receiver shall be liable to account ¢aly far those rents actually. received.

20.  Release.. Upon payment of all sums secured by this Mortgage, Lender shail release this Mortgage without charge to
Borrower Borrower shall pay all costs of recordation, if any. :

21, Waiver of Homestead. Borrower hereby waives all rights of homestead exemptron ‘nithe Property.

22, Riders to this Mortgage. If one or more riders are executed by Borrower and recoraed tugether with this Morlgage the
covenants and agreements of each such rider shall be 1ncorporated into and shall amend and suppleinent
the covenants and agreements of this Mortgage as if the rider(s) were'a part of this Mortgage. [Check zpritcable box(es)].

Adjustable Rate Rider ° O  Condominium Rider
O] Family Rider ~_ . .. d Planned Unit Development Rider ‘- *
' N g. - S
Other(s) specify © SEE A’{TACHED EXHIBIT "A" B R DR
RN s ) e ;;,_-'- Coee g L

e ’
gy,

23.  Conformity'With Laws. If any provision of this Mortgage (Deed of Trust) is found'to be in violation of any law, rule or

~ regulation which affects the validity and/or enforceability of the Note and/or Mortgage (Deed of Trust), that provision shall be

deemed medified 1o compIy with applicable law, rule, or regulation.

e A haEETp
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has prtorltjr over
this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any default under the superior

encumbrance and of any sale or other foreclosure action.
%/

BorrowerV FELIX GRTLLO

l\]&eL AJIMG

Borrower NADIA RILLO

In Witness Wherzof Dorrower has executed this Mortgage.

274

sorrower

STATE OF __ Jllinois L - .+ COOK - ' COUNTTY ss. .

[ THE UNDERSIGNED, a Notary Pubhc in and for said county and state, do hereby certify that
FELIX GRILLO AND NADIA GRILLO, HUSBAND AND WIFE - /)

personally known to me to be the persan(s) whose name(s) are subscribed to the foregoing.i Vrume.j:!, anoeared before me this day
in person, and acknowledged @ gned and delivered the said instrument ashis/her ffee volnuteiy act, for the uses and

purposes therein set forth,

Given under my hand and official seal this : 17th day of May, 2001

My Commission Expires:j/ 2( 50 11 . , - M %

Notary Public 57
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Loan Nur_nber: 8047064103

ADJUSTABLE RATE RIDER
(libor index - rate caps)

THIS ADJUSTABLE RATE RIDER 1§ made this 17th day of _ May 2001 - , and is incorporated

into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Secunty Instrument")

of the same date given by the undersigned (the "Borrower") to secure Borrower's Adjustable Rate Note (the "Note") to:

EguiCredit ’ ‘ ' 2 (the “Lender") of
the same date ane <overing the property desctibed in the Seeunty Instrument and located at:

llQﬁLN..MARb.hE) ELD AVENUE CHICAGO IL 60614 :
- (Property Address) . ,

THE ‘NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE

- MONTHLY PAYMENT. ”TE{ NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN

CHANGE AT ANY TIME AND TXIE MAXIMUM RATE THE BORROWER MUST PAY.

A Y
Additional Covenants. In adcition o the covenants and agreements made in the Security Instrument Borrower and
Lender further covenant and agree as follows:

A INTEREST RATE AND MONT ‘-ILY PAYMENT CHANGES . ,
The Note provides for an initial interest rite of 7.940__- %. The Note provides for changes in the interest

" rate and the monthly payments, as follows:

(A) Change Dates ‘ -

The interest rate T will pay may change on the first da oy _Jupe, 2004 , and on that day every six months
théreafler. Each date on which my interest rate could change is called a "Change Date.", ,

(B) The Index

Beginning with the first Change Date, my interest rate wilt ke based on an Index The "Index" is the London InterBank
Offered Rate for dollar deposits having a maturity of six months ("LI3K?) as reported in the Wall Street Journal published in
Orlando, Florida.- The most recent Index figure available as of the 15th<ay of the month or next business day thereafter of the
month which is two months prior to the change date is called the "Current iniex."

. If the Index is no longer available, the Note Holder will choose a new indcx that is based upon comparable information.
The Note Helder will give me notice of this cho:ce

. (€) Calculation of Changes - - .

Before each Change Date, the Note Holder will calculate my new interest rate by acdingz rour & 691100 percentage points
(4,690 %) to the Current Index. The.Note Holder will then round the result of this addi®sito the nearest one-eighth of one
percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded azuount will be my new mterest
rate until the next Change Date. .

The Note Holder will then determine the amount of the monthly payment that would be suficiet to repay the unpaid
principal that [ am expected to owe at the Change Date in full on the maturity date at my new inwrCs! vate in substantially
equal payments. The result of this caleulation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Clianges

The interest rate [ am required to pay at the first Change Date will not be greater than ]!!,94;! % o1 ifs% than

7.940  %. Thereafter, my interest rate will never be increased or decreased on any smgle Change Date by more than
one percentage point (1.00%) from the rate of interest [ have been paymg for the precedmg six months. - My interest rate will
never be greater than 16.375 % nor less than the initial rate.

(E) Effective Date of Changes :

: My new interest rate will become effective on each Change Date. I will pay the amount of i my new monthly payment
beginning on the first monthly payment date after the Change Date unti! the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law to be given me and also
the title and telephone number of a person who will answer any question I may have regarding the notice.
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any mterest in it is sold
or tranisferred (or if a beneficial interest in Borrower is sold or 'transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. Howcver, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instruinent. Lender also shall not exercise this option if: (a) Borrower causes to be submitted to Lender information
required by Lende: to evaluate the intended transferee as if new loan were being made to the transferee; and (b) Lender
reasonably determinés fliat Lender's security will not be impaired by the loan assumptron and that the risk of a breach of any
covenant or agreement 71 ths Security Instrument is acceptable to Lender. ’

To the extent permitied by applicable law, Lender may charge a reasonable fee as a condition to Lender's consent to the
loan assumption. Lender may <is¢-<equire the transferee to sign an assumption agreement that is acceptable to Lender and that
obligates the transferee to keep all the promises and agreements made in the Note and in this Security Instrument. Borrower
will continue to be obligated undz: the Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option t3 1rguire immediate payment in full, Lender. shall give Borrower notice of acceleration.
The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within which Botrower
must pay all sums secured by this Security ‘nstrument. If Borrower fails to pay these sums prior to the expiration of this
peried, Lender may invoke any remedies permitt2d-by this Security Instrument without further notice'or demand on Borrower.

By signing below, Borrower accepts and agrees to the lerms and covenants contamed 1 lS Ad_}ustable Rate der

j Bou:d(ver FELI’X GRILLO

Vad ulls

Bomrowe: .. NADIA GRILLO

Borrower
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