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DEFINITIONS

Words used in muluple sectians of in’s torument are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 2. Cerrain rules regarding the usage of words used in this
document are also provided in Secton 16.

{A) "Security Instrument” means This document, » mch i$ dared May 16, 2001 .
together with all Riders 10 this AoCument.

(B) "Borrower™ is _DINESH GANDHY AND INDIRA GANDIL, HUSBAND AND WIPE

Borrawar is the morrgagor under this Security Instrument.

(C} "Lender” is washington Mutual Bank, FA. a fedes2y zssociacion
Lender is a Bank organized i nd existing unaer the laws
of United States of America .1 \lLender's address is

400 Fast Main Streetr Stockran, CA 95290
Lender i$ the mortgagee under This Security Inswument.
(D) "Note” means the promissory note signed by Borrower and dated May 1€, 2001
The Norte states that Borrower owes Lender Six ed Pifry Thous & 00/100

Dollars (U.S. § €50,000.00 ___} plus interest. Borrower has promised to pay this debt in
regutar Peniadie Payments and Yo pay the debrt in full not later than June 1, 201§

{E) "Proparty” means the property that is described below under the heading "Transfer of Rnghts
in the Property.”

{F} "Loan™ means the debt evidenced by the Note, plus interest, any prepayment chargas and late
charges due under the Note, and all sums due under this Secunty INSTrument, plus InTerest.

0I5
%'2': s' 02-01) Pagoe 1 of 16

w \\%\5




May-16-2001 03:01am  From-WASHINGTON MUTUAL T-882  P.030/040 F-324

; UNOFFICIAL CQF ¥sazs02

03-2341-004607722-8

Fage 2 of 14

{G) "Ridars™ means all Riders to this Security Instrument that are executed by Barrower. The
following Riders ara 1o be executsd by Borrower [check box as applicable]:

"] Adjustabie Rate Rider [ Condeminium Rider (] 1-4 Family Rider
(] Graduated Payment Rider {"] Planned Unit Development Rider (7] giweekly Payment Rider
(] Balloon Rider {_] Rate Impravement Rider [] Second Home Rider

(] Other(s) Ispecify)

{H) "Applicable Law™ means all controling applicable federal, state and local statutss, ragulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all
applicable final, non-appealable judicial opinions.

() "Cormumunity Association Dues, Fees, and Assessments™ means all dues, fees, assessments
and othar ¢hiarges that are imposed on Borrower or the Property by 8 condominium association,
homeowners assnciation or similar organization.

{J) "Electronic -v'@s Tranafer” means any transfer of funds, other than a wansaction originated
by check, draft, Or S:iler paper instrument, which is injuated through an electronic terminal,
wiBphomc INSTIUMANT, Zumputer, or magnenc tapa so as 1o order, iNsTTucY, Or authorize a financial
INsTiTution to debit or ¢'2Git an account. Such term includes, but is not limited 10, point-of-sale
rransfers, automared teller nachine transactions, transfers initiated by telephone, wire transfers,
and autemated clearinghouse Y ansfers.

{K) "Escrow Items™ means those (tems that are described in Section 3.

(L) “Miscellangous Proceeds® miars, any compensation, settlement, awerd of damages, or
proceeds, whather by way of judgmant, semlement or otherwise, paid by any third party {other
than insurance proceeds paid under the crvarages descnbed in Section 5) for: (i) damage 10, of
dastruction of, the Property; (i} condemnation-or other taking of all or any part of the Property;
(i) conveyance in lieu of condemnation; or 'iv) misrepresantations of, or omissions as o, the
value ana/or condition of the Property.

{M) "Mortgage insurance” means insurance protect:is Lender against the nonpayment of, or
default on, the Loan.

{N} "Perlodic Payment™ means the regularly scheduled umount due for (i} principal and interest
under the Note, plus (ii) any amounts under Section 3 of \ins Sezwnty Insrument.

{0} "RESPA" means the Real Estate Seriement Procedures Acr {12.U.5.C. Section 2601 et seq.)
and its impiementing regulation. Regulation X (24 C.F.R. Part 3807, as they might be amended
from ume to time, or any addirional or successor legislation or ragul?us thatr gaverns the same
subject mamer. As used in this Security instrument, "RESPA” refers 1o all requirements and
restrictiens that are imposed in regard to a "federally related morrgage loan® &ven if the Loan does
not qualify as a "federally related mortgage loan" undar RESPA.

(P) "Successor in Interest of Borrower™ means any party that has taken tit2.0-ahe Property,
whether or not That party has assumed Borrower’'s onligations under the Note and/e! This Security
InsTrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures Yo Lender: (i} the repayment of the Loan, and all renewals,
extensions and modificatons of the Note; (i) the parformance of Borrowsr's cavenants and
agreemenis under this Security Instrument and the Note; and (i) the parformance of all
agraements of Borrower to pay fees and charges arising out of the Laan whether or not herein set
forth. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s
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successors and assigns, with power of sale, the following described property located in
Cook County, lllinois:
LOT 9 IN WINDSWEPT SUBDIVISION, BEING A SUBDIVISION IN THE EAST 1/2 OF THE

WEST 1/2 OF THE EAST 1/2 OF THE NORTH 1/2 OF THE SOUTH 1/2 OF THE NORTHEAST
1/¢ OF SECTION 20, TOWNSHIP 42 NORTH, RANGE 12, BAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINGIS

PI 1 # 0Y-A0 20/ -059

which currently has the address of _39491 CHARLIE CT

(Erreer)

A3 ENVIEW , lllinois 60025 {("Property Address”™):
- "Civy] Zip Cada]

TOGETHEX WITH all the improvemants now or hereafter erected an the property, and all
easements, appurerarses, and fixtures now or hareafter a part of the property. All replacements
and additions shall aiso ba covered by this Security Instrument. All of the foregoing is referred 1o
in this Security Instrument 22 the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed
and has the right to grant and cunvew The Property and that the Proparty is unancumbered, except
far encumbrances of record. Borrolver warrants and will defend generally the title 1o the Property
against all ciaims and demands, subject 7o-eny encumbrances of record.

THIS SECURITY INSTRUMENT conbines uniform covenanys for nartional use and
non~uniform covenants with limited variations oy (LnSOiCTION 16 CONSTiTule @ uniform Security
INSTrUment covering real property.

UNIFORM COVENANTS. Barrower and Lender <evenant and agree as follows:

1. Peyment of Principal, Interest, Escrow ltemsz. “;apaymont Charges. and Late Charges.
Borrower shall pay when due the pnncipal of, and interest on’ the debt evidenced by the Note and
any prepayment charges and late charges due under the Note. Porrower shall also pay funds far
Escrow ltems pursuant 1o Section 3. Payments due under the Nawe and this Security Instrument
shall be made in U.S. currency. Mowever, if any check of other insifuraant raceivad by Lender as
payment under the Note or this Security Instrument is returned to Lancar unpaid, Lender may
require that any or all subsequent payments due under the Nora and this Secufity Instrument be
made in one of mors of the following forms, as selecteqa by Lender: (a) cash: (b} money order; {c)
certified check, bank check, treasurer’'s check or cashier’s check, provided apy such check is
drawn upon an institution whose deposits are insured by a federal agency, natramentality, or
antity; or {d} Electronic Funds Transfer.

Payments are deemed recaived by Lender when received ar the location dasign2ied in the
Note or at such other location as may be designated by Lender 1n accorgance with The nortice
provisions in Section 15. Lender may raturn any payment or partial payment if the paymant or
partial payments are insufficient 10 bring the Loan current. [ander may accept any payment or
partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prefudice to its nghts to refuse such payment or partial payments in the future, but L.ender is nor
obligated 1o apply such payments ar The Time such peyments are accepted. If each Penodic
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Payment is applied as of its scheduled due date, tnen Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan
current. If Borrawer does not do $0 within a reasonable period of time, Lender shall either apply
such funds or return them 1o Borrower. If not applied earhier, such funds will be applied to the
autstanding principal balance under the Note immediately prior to foreciosure. No offset or claim
which Borrower might have now or in the fulure against Lender shall relieve Borrowsr from
making payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as etherwise described in This Section 2,
all payments accepted and applied by Lander shall be applied in the faliowing order of priority: {a)
interest due under the Note; (b} principal due under the Note; {c) amounts due under Saction 3.
Such payraents shall be appliad 10 each Periodic Payment in the order in which it became due.
Any refaairing amounts shall be applied first to late charges, second to any other amounts due
under this Sezutity Instrument, and then 1o reduce the principal balance of the Note.

If Lenue: receives a payment from Borrower for a delinquent Periodic Payment which
includes a sudicieii, amount to pay any late charge due, the payment may be applied to the
delinquant payment 213 1o laie charge. If mora than one Periodic Payment is outstanding, Lender
may apply any paymart eceived from Borrawar to the repayment of the Periodic Payments if, and
10 the exIent that, each payment can be paid in full. To the extent that any excess exists after the
payment is applied 10 the [yl payment of one or more Periodic Payments, such excess may be
applied 10 any late charges due. MVatuntary prapayments shall be applied first to any prepayment
charges and then as describad in'the Wote.

Any application of payments, insurance procesds, or Miscellanaaus Proceeds to principal
due under the Note shall not axtend or pr3tpone the dua date, or changs the amount. of the
Periadic Paymants.

3. Funds for Escrow Items. Borrower £nali pay to Lendsr on the day Periodic Payments are
due under the Note, untl the Note is paid in Vo)), -4 sum (the "Funds") 1o provide for payment of
amounts due for: {a) taxes and assessments any-v%ier iTems which can arlain priority over this
Security [nstrument as a lien or encumbrance of the P:cperty: (b) leasehold payments or ground
rents on the Property, \f any: (c} premiums far any ard i insurance required by Lender under
Section 5; and {a) Mortgage Insurance premiums, if any. i any sums paysble by Borrower 1o
Lender in heu of the payment of Mortgage insurance premiums in accordance with The provisions
of Section 10. These 1tems are called "Escrow items." At ofig:#uon or at any Time during the
term of the Loen, Lender may raquire that Community Associaton (Gvas, Fees, and Assessments,
if any, be escrowed by Borrower, and such dues, fees and assessmeiits shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts 10 be peid under this Saction,
Barrower shall pay Lender the Funds for Escrow tems unless Lender waives Borrower's obligation
10 pay the Funds for any or all Escrow items. Lencer may waive Borrower's (bligation to pay 1o
Lender Funds for any or all Escrow ltems ar any tme. Any such waiver may only ke :a.writing. In
the event of such waiver, Borrower shall pay diectly, when and where payable, the amounts due
for any Escrow hems for which payment of Funds has been waived by Lender and. 4 Lender
requiras. shall furnish 1o Lender roceipts evidencing such payment within such time psried as
Lender may require. Borrower's abligauon to make such payments and to provide receipts shall
for all purposes be deemed 1o be a covenant and agreement contained in this Security Instrument,
s the phrase "covenant and agreement” is uysed in Saction 9. If Borrower is obligated to pay
Escrow Items directly, pursuant 1o a waiver, and Borrower fails to pay the amount due for an
Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower
shall then be obligated under Section 9 to repay to Lender any such amount. Lendar may revoke

RUNGIS
¥321% (02-0%) Page 4 ot 16




May-16-2001 03:26am  From=KASHINGTON MUTUAL + T-885  P.004/005 F-330

B UNOFFICIAL CORY, a0

g of 16
’ 03-2341-004607722-8

the waiver as to any or all Escrow Items at any tima by a notice gwven in accordance with Section
15 and, upon such revocation, Borrowsr shall pay 10 Lender all Funds, and in such amounts, that
are then required under this Section 3.

Lender may, a1 any time, coilect and hold Funds in an amount (a) sufficient 1o permit Lender
to apply the Funds at the time specifiad under RESPA, and (D) not 10 exceed the maximum
amount & iender ean require under RESPA. Lender shall estimate the amount of Funds due on the
basis of current data and reasonable estimares of expenditures of future Escrow items or
otherwisea in accardance with Applicable Law.

The funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Langer, if Lender 1§ an institution whose deposits are $o
insured} or in any Federal Home Loan Bank. Lander shall apply e Funds 1o pay the Escrow |fems
no later.<han the time specified undar RESPA. Lander shall not charge Barrawer for holding and
applying 7 Funds, annually analyzing the ascrow account, or verifying the Escrow ltems, unless
Lender pays Borrower interest on the Funds anad Applicable Law permits Lender 10 make such a

| charge. Unles? ar agreament is made in writing or Applicable Law requires interest to be paid on
tha Funds, Lendri shail not he required to pay Borrower any interest or earnings on the Funds.
Borrower and Lendar Jan agrée in wiriting, however, that interest ehall he paid on the Funds.
‘ Lander shall give 1o Ko rower, without chargs, an annual accounting of the Funds as required by
| RESPA.
| If there is a surpis ot Funds held in sscrow, as defined under RESPA, Lander shail
account 1o Borrower for the exzess funds in accordance with RESPA. It there is a shortage of
Funds held in escrow, as defued unaer RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay 1o leader the amount nacessary to make up the shortage n
‘ accordance with RESPA, but in no mtee tman twalve monthiy payments. If there is a deficiency of
\ Funds held in escrow, as defined ungel RESPA, Lender shall novify Borrower as required hy
‘ RESPA, and Borrower shall pay to Lender .ne amount ngcessary to make up the deficiency in
| accordance with RESPA, but in no more than vwan'a monthly paymants.

Upon payment in full of all sums securcd Dby this Security Instrument, Lender shail
pramptly refund 1o Borrowar any Funds held by Lenae;.

4. Charges; Liens. Borrower shall pay all ‘tzxrs, assessments, charges, fines, and
impositions enributable To the Property which can atsi; priofity over this Security Instrument,
isasehold payments or ground rents on the Property. if any, ani Community Assaciation Dues,
Fees, and Assessments, if any. To the axtent that these items %re Escrow Items, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has prionty £::2r *his Security {nstrument
unlass horrower: (a) agrees in writing 1o the payment of the ohligation cecured by the lien in a
manner acceptable 1o Lender, but only 80 iong as Borrower is performing such agreamant; (b}
contests the lian in good faith by, or defends against enforcement of the lien in, ‘enal proceedings
which in Lender's opinion operate 1o prevent the anforcemant of the lien while 1iosa. proceedings
are pending, but only until such proceedings are concluded; or (c) secures from Wz halder of the
lien an agreement satisfactory 10 Lender subordinating ths lien to this Security wnsirement. If
Lender detarmines that any part of the Property is subject To a hen which can atain piiority aver
this Security Instrument, Lender may give Borrower a nouce identifying the lien. Within 10 days of
the date on which that nofica is givan, Barrowsr shall satisty the lien or take one or mare of the
actions set farth above in this Section 4.

Lender may require Borrowar to pay a one-time charqge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan.
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6. Property Insurance. Borrower shall keep the improvements now existng or hareafter
eracted on the Property insured against logs by fire, hazards included within the term "extended
coverage,” ana any other hazards including, but not jimited 1o, earthquakes and floods, for which
Lender requires insurance. This insurance shail be maintained in the amoupts {including deductible
lavels) and for the periods that Lender requiras. What Lender requires pursuant 10 the praceding
sentences can change during the term of the Loan. The insurance carriar providing the insuranca
shall be chosen by Borrower subect to Lender's right 10 disapprove Borrower’s ¢hoice, which
right shall not be exercisad unreasonably. Lender may require Borrower 1o pay, in conhection with
This Loan, efther: (a) a one-Time charge for floed zone determingtion, cerufication and tracking
aervices; or (b) a one-tme charge for flood zone determination and certification services and
subsequent charges each time remappings or similar changes occur which reasonably might affect
such determination or certification. Borrower shell also be responsible for the paymant of any fees
imposeu Uy the Federal Emergency Management Agency in connectrion with the review of any
fiood zone-detarmination resulting from an objection by Borrower,

If Boyravior fails to maintain any of the coverages described above, Lender may obrain
iNsurance covarays. at Lender’s option and Borrowar's expense. Lender 18 undar no obligation 1o
purchase any parnicv!ar.Tvpe or amount of couverage. Lender may purchase such insurance from
or Through any compey acceprable To Lendar including, without hmitarion, an affiliate of Lender,
and Borrower acknowicuges and agreas thar Lender's affiliate may receive consideration for such
purchase. Therefore, such (0 &’age shall cover Lender, but might or might nat pratect Borrower,
Borrower's equity in the Propertv.-ar the contents of the Property, against any risk, hazard of
liabiity and might provide greatsr or lesser coverage than was previously in effect. Borrower
acknowladges that the cost of the iisurance covarage so obtained might significantly axceed the
cost of insyrance thar Borrower coyld fav: shiained. Any amaunts disbursed by Lender under this
Section 5 shall bacame aaditional debt o1 sorrower secured by this Sacurity Instrument. These
smeunis shall bear interest at tha Note rate fom the date of disbursement and shall ba payable,
with such interest, upon natice from Lender to Sorawer raquesting payment,

All insurance policies required by Lender &iif renawals of such polices shall be subject 1o
Lender's right To disapprove such policies, shall incivsis a standard mortgage clause, and shall
name Lender as mortgagee and/or as an additional logs wsyne, Lender shall have the right 1o hold
the policies and renewal cenificates. If Lander requires, Bo'rswer shall prompily give to [endar all
receipts of paid premiums and renewal notices. If Borrowr: cbiains any form of insurance
coverage, not otherwise requirad by Lender, for damage to, or “g=iruction of, the Property, such
policy shall nclude a standard mortgage clause and shall name Lerga, 25 mortgagea and/or as an
addivional loss payee.

Borrower hereby absolutely and irrevocably assigns to Lender al of Sorrower’s nght, vitle
and interest in and 10 all proceeds from any insurance policy {whether or 201 the insurance poticy
was required by Lender} that are due, paid or payable with respect 10 any damage t Such
property, regardiess of whether the insurance policy is established before, an oy 8fw’ the date of
this Security instrument. By absolutely and wrevocably assigning to Lender all“of Rorrower’s
rignts to receive any and all proceads from any insurance policy, Borrowar hereby waives, 10 the
full extent allowsd by law, all of Borrower’'s rights to receive any and all of such \nsurance
proceads.

Borrower hereby absolutely and irrevocably assigns to Lender all of Borrawer's right, title
and interest in and To {a) any and all claims, present and future, known or unknown, absolute aor
contingent, (b any and all causes of action, {c} any and all judgments and Settiemants (whether
through litigation, mediation, arbitration or otherwise}, {d) any and all funds sought against or
from any party or parties whosoever, and {8} any and alf funds received or receivable in
connection with any damage to such property. resulting from any ceuse of causes whatsogver,
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including but not limited 10, land subsidence, landslide, windstorm, earthquake, fire, flood or any
other cause.

Borrower agrees to exscuta, acknowledge if requested, and deliver to Lender, and/ar upon
notice from Lender shall request any insurance agency or company that has issued any insurance
policy 10 executé and deliver ta Lender, any additional insifuments or documents requested by
Lender from time to Time 1o evidence Borrower's absolute and imevocable assignments set forth in
this paragraph.

In the event of loss, Borrower shall give prompt notce ta the nsurance carrier and Lender.
Lender may make proof of loss if not made pramptly by Borrower. Unless Lender and Borrower
otherwise agrea in writing, any insurance proceeds, whether or not the underlying insuranca was
required bv Lender, shall be appfiea 1o restoration or repair of the Property, if the restoration of
repair is aconomically feasible and Lender's security is not lessened. During such repair and
restoration rériod, Lander shall have the right 1o hald such insurance proceeds until Lender has
had an oppo(turity 1o inspect such Property to ensure the wark has been complered to Lender's
sausfaction, pravided That such inspection shall be undértaken promptly. Lender may disburse
proceeds far tha r(peirs and [estoration in a singie payment or in a serias of progress payments as
N8 work is completed. Lniess an agraement is made n writing ar Applicable Law requires interest
10 be paid On Such insurarce proceeds, Lendar shall not be required 10 pay Borrower any interast
or sarnings on such proceeus. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paig-o.¢ of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or regan; 1S not econamically feasible aor Lender's security would be
lessenad, the insurance proceeds shall be apphed 10 The SUMS gecured by this Security
insrument. whether or not then duc, vith the excess, if any, paid 1o Borrower. Such insurance
proceads shall be applied in the order proviaed for in Section 2.

I¥ Borrower abandons the Property, Lender may file. negotiate and semie any avalable
insurance claim and related mamars. If Borrower does nat respond within 30 days 1o a notice from
Lender that the insurance carrigr has afferad tc shtie a claim, then Lander may negotiate and
serie the claim. The 30-day period will bagin when the notice is given. In either event, or if
Lender acquires the Property under Section 22 or ocharvvise, Borrower hereby assigns to Lender
(a) Bofrower's rights T0 any insurance proceeds in an ariaunt not 1o excced The amounts unpaid
under the Note ar this Security Instrument, and (b} any otasr of Borrower’s rights {othar than the
right ta any refuna of unearned premiums paid by Barrower) under all insurance policies covering
the Property, insofar as such rights are applicable te the caverage-of the Property. Lender may
uSe The insurance proceeds either To repair or restore the Frapary or .o pay amounts unpaid under
the Nare or this Secunty Instrumant, whether ar not then due.

6. Occupancy. Borrower shall occupy, estabiish, and use the Pioperty as Borrower's
principel residence within sixty days after the execution of this Securiv; InsTrument and shall
continue to occupy tha Prapsrty as Borrower’s principal residence for at least ora year after the
date of occupancy. unless Lender otherwise agrees in writing. which conseit ahall not ba
unreasonably withhald, or unless extenuating circumsTances exist which are beyor.d-Sorrower’s
control. :

7. Preservation. Maintenance and Pratection of the Property: Inspectiens. Borrower shall
not destray, damage or impar the Property, or remove or demahsh any building thereon, allow the
Property to deteriorale or commit waste on the Property. Whether of not Borrower is residing in
the Property, Borrower shall maintain the Property in good condition and repair in order 10 prevent
the Property from deteriorating or decreasing in value dua to its condition. Unless it is datarmined
purswant to Section B that repair or restoration is not economically feasible, Borrower shall
promptly repair the Propsrty in good and workmanlike manner if damaged to avoid further
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deterioration or damage Lender shall, unl@ss otherwise agraad in wnting between lender and
Borrower, have the nght 1o hold nswiance or condemnation proceeds. if nsuranca or
condemnation proceeds aré pad in connecton with damage to, or the taking of. the Property,
Borrower shall be responsible for repairing or restaring the Property only if Lender nhas released
procesds for such purposes. Lender may disburse praceeds for the repairs and restoration in &
single payment Of in a Serias of progress payments as the work is completed. It The nsurance or
condemnanon proceeds are not sufficient 1o repair or restare the Property, Borrower 15 not
ralieved of Borrowar's obhgation for the completion of such repair or restarafion.

Lender or iTs agant may make reasonable entries upon and inspections of the Praperty. if it
nas reasonable cause. Lender may inspect the interior of the improvements on the Property.
Lender s give Borrower natice at the time of or prior 10 such an interior inspection specifying
such reasurable cause. lender does not make any warranty Of rearésentauon regarding. and
assumas 110 <esponsibility tor, the work done on the Properly, and Borrawer shall not have any
fight 10 rely - any way on any inspection(s) by or far Lander or its agent. Borrower shall be
salely responsisie jor determining that the wark is done n a good, thorough, effiment and
workmanlike mani2rinsaccordance with ali apphicable laws.

Borrower shali {4} appear in and defend any action or proceeding purporting to affect the
secunty hareof, the Fropertv or the rights ar powers ot Lender; (b) at Lender’'s opticn, assign o
Lender, 10 The extent of Lenre’s interest, any claims, demands, of causes of action of any kind,
and any award, court judgenient.-cr proceeds of setrament of any such claim. demand or causa
aof action of any kind which Bor.ower now has or may hereafter acquire ansing out of or relaung
10 any interest in The acquisition or ow nership of the Property. Lender shall not have any duty ¢
prosecute any such claim, demand ol ciuse of action. Without imiting the foregomng. any such
claim. demand or cause of action ansing out of or relabng ta any nterest in tha acquisinon or
ownership of the Property may include () 84y Such injury or damage to the Property including
without fimit injury or damage 10 any Struciue or ymprovement situated thereon. (i) or any claim
or cause of action in favar ot Borrower which ars#s. out of the transaction financed in whole or in
part by the making of The laan secured hereby, ‘(v any clam or cause of achon in favor of
| Borrower (excepr for bodily injury) which arises as  #< resull of any negligant or improper
construction, installetion or repair ot the Property inrding without hmit, any surtace or
subsurtace thereof. or of any buillding or structure Thefeon &i{liv} any proceeas of insurance,
whether of not required by Lendsr payable as a result of any damrage 10 or otherwise relaung to
the Property of any interest therein. Lender may apply. use Of rclease Such monies 8o received
Dy it in the same manner as provided in Paragraph 6 for the proceeus oY nsurance.

8. Borrower's Loan Appiication. Barrower shali be in default «, curing the Loan apphcanon
process. Borrower of any PBrsons or ealities acting av the dwecticn of Borrower ar with
Borrower's knowladge of consent gave martenaily faise, misleading, or inaccarase informavien or
statements to Lendar (or tailed to provide Lender with material information) 1N &67ip&CTion with the
Loan. Matenal representauons includa, but are NOT hmited 1o, representadcas concerning
Borrower's occupancy of the Property as Borrower's pnincipal residenca.

9. Protaction of Lender's Interest in the Property and Rights Under this Security Insirument.
it {a) Borrower fals to perform the covenants and agreements contained in this Secunly
instrument, {b) there 1s a legal procseding that might significantly atfect Lender's interest in the
Property and/of fignts under this Secunty Instrument (such as & proceeding in Dankrupicy,
probare, for condemnation or forfeiture, for enforcement of a lien which may atrain priority over
this Security Instrument or 1o enforce laws or regulations). or (c) Borrower has abandoned the
Property, then Lender may do and pay for wharever is reascnable or appropnalé to protect
Lender’s interest in the Property and nghts undar this Security Instrument, ncluding protacting
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and/or assessing The valus of the Property, and securing and/or repairing the Property. Lender’s
actions can include, but are not limited to: {a) paying any sums secured by a fien which has
priority over this Security instrument; (b) appearing i court; and (c) paying reasonable arntorneys’
faes to protect its intarsst in the Property and/or rights under tis Security Instrument, including
its secured position In a bankrupicy proceading. Securing the Property includes, but is not hmited
10, entering the Property To make repairs, change jocks, replace af board up doors and windows,
drain warter from pipes. eliminate building or othsr code violations or dangerous conditions, and
have utilities urnad on or off. Aithough Lender may take action under this Section 9, Lender does
not have 1o do 80 8nd 1S NOT under any duty or obligation o do so. It is agreed that Lender incurs
no liability for not taking any of all actions autharized under this Section 9.

Any amounts disbursed by Lender under this Section 3 shall become aadivional debr of
Borrower sssured by this Sacurity Instrument. These amaunts shall bear ierest a1 the Nota rate
from the aacn of disbursament and shail be payable, with such interest, upon notice from Lender
10 Borrower raquesting payment.

If This Sscurity instrument 1@ on a leasehald, Borrower shall comply with all the provisions
of the Iease. It Bar/wer acquires fae title 10 the Property, the leasehold and the fee title shall not
merge unless Lender agrzes 1o The margar in writing.

10. Mortgage ‘n:urance. If Lender required Mortgage Insurance as a condition of making
the Loan, Barrower shail pay.the premiums required to maintain the Morigage Insurance in effect,
If. for any reasen, the Moitgare Insurance coverage required by Lender ceases 10 be available
from the martgage insurer that prew:ously provided such insurence and Borrower was requirad 10
meke separately dasignated paymems toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to ¢biain caverage substantially equivalent To the Mortgage
Ingurance previously in effsct, at a ccat sudstantially aquivalent to the cost to Borrower of the
Martgage Insurance previously in effect, 7rom an altarnare morrgage insurer selected by Lender. If
substantially equivalent Morrgage Insurance covesage is not availahle, Borrower shall continue to
pay 10 Lender the amount of the separaiely-rahignared payments That were due when the
insurance coverage ceased 10 be in effact. Lenderwii accept. use and retain thase payments as a
non-refundable loss reserve n liew of Mongags insurance. Such loss reserve shall be
non-refundable, nowithstanding the fact that the Loan.is ulumately paid in full, and Lender shall
not be required to pay Borrower any interest or eamings %0 such l0ss reserve. Lander can no
longer require loas reserve payments if Mortgage insurance coveiage (in the amount and for the
period that Lender requires) provided Dy an insurer selected by !Leruer again hecomes availaple, i$
obtained, and Lender requires saparately designated payments toware the premiums for Mortgage
Insurance. If Lender required Mortgaga Insurance as a condition of makiig the Loan and Borrower
was requirad 1o make separately designated paymenis toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required To maintain Mortgaga Insurance in effect, or
to provide a non-refundable loss resarve. until Lender’s requirement for Martgage Insurance ends
in accordance with any written agreement betwesen Borrower and Lender graviaing for Such
ermination or until termination is required by Applicable Law. Nothing in this Secucn 10 affects
Borrowar’s obligation to pay interest &t the rate providea in the Note.

Morrgage Insurance reimburses Lender (or any entity that purchases the Note) fa¢ certain
losses it may incur if Borrower dpes not repay the Loan as agreed. Barrawer is Not a party to the
Morigage Insurance.

Morrgage insurers evaluate their total fisk on all sueh insurance in force from time 1o time,
and may enter into agreements with other parties that share or medify their rigk, or reduce losses.
These agreements are on terms and conditions that are satisfactory 1o the mortgage insurer and
the other party (or partiss) 1o these agreements. These agreements may require the mortgage

NOIS
%3':15' 0201 Page 9 of 18




May-16-2001 03:03am  From-WASHINGTON MUTUAL + T-892 P.036/040 F-324

UNOFFICIAL CQOPY
DO10448508 e 10t 10

03-2341-004607722-8

insurer to make payments using any source of funds That the morigage insurer may nave avaitable
(which may include funas obraingd trom Mortgaga Insurance premiums).

As a result of These sgreements, Lendar, any purchaser ot the Note, another insurér, any
teinsurer, any other eniity, or any affihare of any of tha toregoing. may receive {directly or
indirectly} amounts that derive from (of might be characterized as) a portion of Borrower's
paymenis tor Mortgage Insurance, 0 8xcnangs for sharing of modifying The mMorgage INsurer’s
nsk, or reducing losses. If such agreement prawvidés that an affihate of Lender 1akes a share ot
the nsurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement 15
often 1armed “captive rginsurance.” Further:

{a) Any such agreements wiil not affact the amounts that Borrower has agresd 1o pay for
Mortgage insurance, or any ather terms of the Loan. Such agreements will not increéase the
amount Borrower will owe for Mortgage Insurance. and they will not entitla Borrower to any.
refund.

(b} Awy auch agraements will not affect the rights Borrowar has - if any - with respect 1o
tha Mortgage inaviaice under the Homeowners Protection Act of 1998 or any other law. Theseo
rights may Include-tha right 1o recaive cerain disclosures. 1o request and obtain canceliation of
the Mortgage Insurarce, o have the Mortgage nsurance terminated adtomatically, andfor to
receive a refund of aiy Martgage Insurance premiums that were unearned at the time of such
cancsllation or termination.

11. Assignment of Miscelanecus Proceeds; Forfeiture. All Miscelianeous Proceeds are
nereby assigned 10 and $hall be jaid (o Lender.

If the Property 1s damagad, surh Miscellaneous Froceeds shall ba appied 10 restoration of
repar of the Property, i the restoratio) 7 repan is economucally feasipie anda Lender’s secuniy 13
not lessened. Dunng such repair and recwiation penod, Lender snall have the right to hold such
Miscellaneous Proceeds until Lender has hag an, opportunity 10 inspect such Property 1o ensure
e work has been campleted 10 Lender's satistaction, provided that such inspection shall be
undarvaken prompuly. Lender may pay for the repaiss and restoration in a single disbursément or
in a series of progress payments as Ihe wark is.cumpleted. Unless an agreament 5 mads in
writing or Applicable Law requires interest 1o be paid.oi such Miscallaneous Proceeds, Lander
shall not be required to pay Borrower any interest or eainiios on such Miscellaneous Proceeds. It
the restorauon or rapair is not aconomically feasible or Lender’> sécunly would De lgssened, tha
Msscellaneous Proceads shali e applied 10 the sums securad Lv 1hs SecuriTy InsTrument, whetner
or not then due, with the 8xcess. it any, paid to Borrawer. Such huscellaneous Proceeds shali be
applied in The oraer provigea for in Secuion 2.

In e avent of a total (aking, destruction, or loss n vaus ot e Property. the
Miscellanscus Proceeds shall be applied 10 he sums sacured Dy This Sscuny Instrument, whether
or not then due, with the excess, If any, paid 1o Borrower,

In the evant of a partial Taking. Aestruction, or |0Ss n valug of the Prabzrte in which the
fair market value of The Property immediately before the parual taking, destructior, 4t 1nss in value
is equal 10 or greatar than the amount of the sums secured by ths Secunt; instrument
immediately befora The partial taking, destruction, or {oss in value, unless Borrowear @0 Lender
otherwisse agres in writing. the sums secured by this Securily Instrument shail be reduced by the
amount of the Miscelianaous Proceads multiplied by The following traction: (a) the total amount of
| the sums secured immadiarely betore the partial taking, destrucuion, of loss in value divided by (D)
| the far market value of the Property immediataly bafore tne partial taking. desirucuon, of Joss in
| value. Any bafance shall be paid to Barrower.

in the event of 8 partial 1aking, deswruction, or 1058 n value of the Property in which the fair
market value of tha Property immediately before the partial taking. destruction, or lass in valué 15
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less than the amount of the sums secured immediately before the parvial taking, destruction, or
lose in value, uniess Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument whather or net the sums are then
due.

I the Property is ahandoned hy Borrower, or if, after notice by Lender 1o Borrower that
the Opposing Party (as defined in the next sentence) offers 1o make an award 1o serle a clam for
damages, Borrower fails to respond 1o Lender within 30 days after the date the netice is given,
Lender is authorized 1o collect and apply the Miscallaneous Procaeds gither T0 restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.
*Opposing Party™ means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Barrower has a right of action in regard 10 Miscellaneous Procaeds.

Parrower shall be in default if any acton ar proceeding, whether cwvil or criminal, 1s hegun
that, in Lenser's judgement, could result in forfestura of the Property or ather material impairment
of Lender's iterest in the Proparty or rights under this Security Instrument. Borrower can cure
such a default 4nr,, if acceleranon has occurred, reinstate as provided in Section 19, by causing
the action of prosesding 1o be dismissed with a ruling that, in Lander's judgemant, precludes
forfeiture of The Property o other material impairment of Lender's interast in the Property of rights
under this Security iasir:mens. The proceeds of any award or claim for damages that are
attributable To the impairmers of Lender's interest in the Property are hereby assigned ana shall be
paid to Lander.

Al Miscellaneous Proceers thal are not appliea 1o restoration of repair of the Proparty
shall be applied in the order provided for in Section 2.

12. Borrower Not Refeased; Fo:baarance By Lender Not a Waiver. This Security Instrumant
cennet be changed or modified excep! 23 atherwise provided herein of by agreement in writing
signed by Borrower, or any Successor ire nrerest 10 Barrower and Lender. Extensiop of the time
for payment or modification of amortization of 'the sums Secured by this Security Instrument
granted by Lender 1o Borrower of any Succesfai in Interest of Borrower shall nat operate 1o
relaase the liability of Barrower or any SucCcessar in. Interest of Borrower. Lender shall not be
required to commence proceedings against any Suczessor in Interest of Borrower or 0 refuse 10
extend time for payment or otherwise modify amortzaasr of the sums secured by this Security
instrument by reasan of any demand made by the ofiginal Barrower or any Successors in Interest
of Borrower. Any jorhearance Dy Lender in exercising any qigrd or remedy inctuding, withaut
limitation, Lender's acceptance of payments from third persone, entities of Succegsors in Interest
of Borrower of in amounts less than the amount then due, shall ncte a waivar of or precluds the
gxarcige of any right or remedy. No waiver by Lender ot any right undsr this Security Instrument
snall be sffective unlass in writing. Waiver by Lender of any right granted to Lender under this
Sacurity Instrument or of any provision of this Security Instrument &3 10 any transacton or
occurrence shall not be desmed a waiver as 10 any fulure transacrion or occur,ence.

13. Joint and Several Liahility; Co-signers; Successors and Assigns-duund. Borrower
covenants and agrees that Borrower's ohligations and liability shall be joint and seve:al. However,
any Borrowsr who co-signs this Security Instrument but does not execute ‘The Note (a
“co-signer”); (a) is co-signing Inis Security Instrument only to mortgage, grant and ~ouvey the
ce-signer's interest in the Property under the terms of this Security Instrument: {b) is not
personally obligated 10 pay the Sums secured by this Security Instrument; and (c} agrees that

| Lender and any other Borrower can agree to 8xtend, madify, forbear or make any
| accommodations with regard 1o the terms of this Secunty Instrumant or the Note without the
co-signer’s consent.

Subjact 1o the provisions of Section 18, any Successor in Interest of Borrower who
assumes Barrowar's obliganons under this Security Instrument in writing, and is approved by
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Lender, shall obtain all ot Borrower's rights and benafits under this Secunty Instrument. Borrower
shall not be released from Borrower's obhgauons and habikty under this Secufity Instrument
unless Lender agrées 16 such release in writing. The covenants and agreements of this Secunty
Insrument shall bind (except as provided in Secuon 20) and benefit the successors and assigns of
Lender.

14. Laan Charges. Lender may charge Borrower fees for services performed i connection
with Barrower's default, tor tha purpase of protacting Lender’s interest in the Propery and rights
under this Secunty Instrument, including, But not limited 1o, attorneys” fees, property inspection
and valuation fees. Borrower shall pay such other charges as Lender may deem reasonabie for
servicas renderad Dy Lenger and furpished ar the request of Borrower, any Successor in inteérest
10 Borroviar or any agent of Borrower. In regard 1o any other fees. the absence of express
authofity v this Seculity Instrument to charge a specific fee 1o Borrowsr snall not be construsd as
a prohibimizn_on the charging of such fee. Lender may notv charge fees that are expressly
prohubited by s Security Instrument ar by Apphcabls Law.

It TNe.LQP0.i5 SUDjecT to a law which sets maximum loan charges, and that law s finally
interpreted so that b2 interest or other loan charges coilected or to be coliecied in connection
wilh the Loan excead Tn? permitted (imits, then: {a) any such loan ¢harge shall be reduced by the
amount necessary 10 réZuce the chargs 1o the permitied hmit; and (b) any sums already collected
from Borrower which excarnden nermitted imits will be refundeda 1o Borrower. Lender may choase
10 make This refund by reducing the pnncipal owed undeér the Note or by making a difect payment
ta Borrower. If a refund reducer principst. the reduction will be treatad as a partial prepayment
without any prepaymant charge Lwhewhar of not a prepayment charge s provided for under the
Notel. Borrower's acceptrance of any such refund made by direct payment 10 Borrower will
constitute a waiver of any nght of action Forrower might have arising out of such avercharge.

16. Notices. All notices given by Borrower or Lender in connecuon with Inis Security
INSTrument must be in writing. Apy notice to Jorrawer i connecrion with this Secutity Instrument
shall be deameq TC have besn given to Borrower whan maled by first class masl or when actually
delivered to Borrower's notice address if sent by car. maans. Nouce 16 any one Borrower shall
constitute notice 1o all Borrowers unless Applicable Law expressly requires otherwisa. The nohce
aaaress shall be the Property Address unless Borrower has drsignatad a substitule notice address
Dy nolice to Lender. Borrower shall prompty notify Leiaer of-2arrower’s change of address. If
Lenaar spacthies a procedura for reporting Borrower's change of aarress, then Borrower shall only
report @ change ot acaress through that specified procedure. Thers may be only ane dasignatad
notice address under This Security Instrument at any one Time. Any n0wcs 10 Lender spall ba given
by delivering it or mailing it by firSt class mail 1o Lender's address statun nerein unleéss Lenaer nas
designated another address by natice 1o Borrower. Any notice 1n conneciion with this Securify
Instrument shall not pbe deemad to nave been given 1o Lender until actually rec<ived by Lender. If
any nouce required by this Security Instrument is alse required under Anplcsole Law. the
Applicable Law requrement will satusfy the corresponding requwement undzr.ihis Security
Instrument.

16. Governing Law; Severability; Rules of Construction. This Securily Instruniert Shall be
governed by federal law and the law Of tne jurisqichion in which the Property is located. ‘Al nghts
ang obliganions contained m this Securily Instrument are subject to any requirements and
imitations of Applicable Law. Appiicable Law might exphciuy or implicitly allow the parties to
agree by conuract or it might ba sient, but such silence shail not be construed as a prohibon
against agreement by contract. In the event thar any provision or clause of this Security
instrument or the Note conflicts wiah Applicable Law, such confict shall not affect other
provisions of 1§ Security Instrument or the Note which can be given effect without the
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canflicting provision.

As used in this Sacunty Instrument: {(a} words of the masculine gender shall mean and
includs corresponding neuter words of words of the feminine gender; (b} words m the singular
shall mean and include the plural and vice versa; and (c) the word "may”" gives sole discretion
without any obligation to take any action.

17. Borrower’'s Copy- Borrower shall be given one copy of the Note and of this Security
Ingtrument.

18. Transfar of tho Property or a Beneficial Interest in Borrowar. As used in this Section
18, "Interest in the Property™ means any legal of paneficial interest in the Property, including, but
not limited 10, those benaficial interests transferred n a bond for deea, contract for deed.
installment sales CONract or escrow agresment, the intent of which 15 the wansfer of title by
Borrower at a future date 1o a purchaser.

If all-2r any part of the Property ar any Interest in the Property is soid or ransferred {or if
Borrower is /07 a natural persan and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior wrinien consant, Lender may require immadiats payment in full of all sums
sacured Dy this Secwily INSTrument. However, this option shall not be exarcised by Lender if such -
exerciss 18 prohipitec oy Applicable Luw.

If Lender exercices this option, Lender shall give Borrower notice of accelaration. The
notice shall provide a peripd of not less than 30 days from the dare the notice is given in
accordance with Saction 15 winin which Barrower must pay all sums secured by this Sacurity
Instrumant. If Borrower fails 10 pzy These sums prior 10 the axpiration of this paried, Lender may
invoke any remedies permitted Ly this Security Instrument without further notice or demand on
Borrower.

19. Borrower's Right to Reinstite A%ter Acceleration. If Borrower maets cerain conditions,
Rorrower shall hava the nght 1o have enfoicement af this Security instrument discontinued at any
tima prior to the earliest of: {a} five qays befora swla of the Proparty pursuant 1o any power of sale
contained in this Security Instrument; (b) such-other period as Applicable Law might specify for
the termination of Borrowaer’s right to reinstate; Lr10y @ntry of a juagement enforcing this Security
instrument. Those conditions are that Borrower: (a}pays Lender all sums which then would be
due under this Security Instrument and the Note as it po Lrceleration had occurred; {b} cures any
default of any other covenants or agreements; (¢} pays a! expenses ‘incurred in enfarcing this
Security Instrument, including, but nat limited 1o, reasonabls 4rerneys’ fees, property inspection
and valuation fees, and other fees incurred for the purposs gf.nrewecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takas such action as Lender may
reagonably require 1o assure that Lender's interest in the Property 2i0.4ights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrumeny, shall
continue unchanged. Lender may require thar Borrower pay such renstatement sumsa and
expanses in one or more of the following forms, as selected by Lender: (a) caun: ‘) money order:
(c) certified check, bank check, treasurer’s check or cashier's chack, provides-2i0y such check is
drawn upon an nstitution whosé deposits are nsured by a federal agency, ingsmentality or
entity; or (d) Eisctronic Funds Trensfer, Upon reinstatement by Borrower, This Securicy Jngtrument
and obligations secured hereby shall remain fully effective as if no acceleration hau cccurred.
Hawaever, This right 1o reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer: Notica of Grievance. The Note or a partiel
intarast in the Note {together witn this Secunty Instrument} can ba sold one or mora Times
without prior notice To Borrower. A sale mignt result in @ ¢hange in the entity (known as the
*Loan Servicer"} that collects Pariodic Payments due under the Nota and this Security Instrument
and performs ather mortgage loan servicing obligations under the Note. this Security Instrument,
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and Applicable Law, There aiso might be one o1 more changes of the Loan Servicer unrelated 10 a
sale of the Note. It there 1s a change ot the Loan Servicer, Barrower will be given writien notce ot
Ihe change which will state the name and address of the new Loan Servicer. the aadress 1o which
payments should be made and any other wtormarion RESPA requires in connecuon with a nouce
of wansfer of servicing. It tne Note ts sold and thereafter the Loan 1S serviced by a Loan Servicer
other than the purchaser of the Noig, the marigage loan servicing oblhigarions To Borrower will
remain with the Loan Serwvicer or be transferred 10 a successor Loan Servicer and are nol assumed
by the Note purchaser unless atherwise pravided by Tne Note purchaser.

Neither Bofrower nor Lender may COMmMEenca. join, or bé joined 1o any judicial acuon (s
gitner ap dividual hugant or the member of a class) that arises fromn the owner parly’s actions
pursuant 1o-this Securiy Instrument or that aileges that the other pafty nas breached any
prowision of “or any duty owed by reason of. tis Security Instrument, untl such Borrower of
Lendar has noufan the other party [with such nouce given in compiiance with the requirements of
Saction 1b) af sucin alleged breach and affarded the otner party hereio a reasonaple period after
the giving of Sucnaedcs 10 taka corracuve action. If Applicable Law provides a ume penod which
must elapse bafore certiin action can be taken, that Time penod will be deemed 1o be reasonable
for purposes ot this-paragraph. The notice of accelerauon and opportunity 10 Cureé given 10
Borrower pursuant 10 Seciior. .72 ang the natice of acceleration given 1o Borrower pursuant 10
Section 18 shall be casmeu 1o <alisfy the notice and opportunity 10 take Corféclive acnon
provisions of this Section 20.

21. Hazardous Substances. Ad used in this Section 21: (8) "Hazardous Substances™ aré
those substances defined as toxic ¢r . hazaraous SubsSIances, pollutants, o©r wasies Dy
Environmental Law and the following suosiances: gasoline, kerosens. other flammable or 1oxic
pelroleum progucts, Iexic pesticides and narvicides, volatle solvents, marerials containing
ashastos or formaldehyde, and radioactive materials; (b} “Environmental Law™ means federal laws
and laws of the jurisdiction where the Propert, is located that relate 10 health, safety or
anvironmental protection: {(c) “Environmental Cleanip” includes any response action, remedial
action. or removal action, as detinga in Environmental Loy and {d) an "Environmental Condition™
means a condition That can cause, contribute 1o, or OTNe w.se trigger an Enwvironmental Ciganup.

Borrower shall not causa or permit the presence, use, ~isposal, slorage, or reiease of any
Hazardous Subsiances, or Ihraatsn 10 releasa any Hazardout Suofiances, on or in the Praperiy.
Borrower $hail not do, nor allow anyone else 1o do, anything atieiiing e Property (a) that 13 in
violation of any Environmentai Law, (b} which creates an Environaiediie, Condion, Of (c} which,
due 10 The presenca, use, or releass of a Hazardous Substance. ereatss a condien that adversely
affects the value of the Proparty. The preceding Two sentences shall not apply 1o the presence,
use, or storage on the Property of small quantities of Hazardous Substances Ihat are generally
recognized to be appropriate to noimal residential uses and 10 maintenaaxce of the Property
{inchading, but not imited to, hazardous substance in consumer products).

Borrower shall promptly give Lender written notice of (&) any nvestigation, M, demand.
lawsuit or other action by any qovernmentat or régularory agency of private parly snvaiving the
Property and eny Hazardous Substance or Environmental Law of which Borrowsr Ras actual
knowledge, (b) any Environmental Condition. including but not limited to, any spiling. lealing,
discharge, release or threat ot relsase of any Hazardous Substance, and (c) any condition caused
hy the presence, use, of relaase of a Hazardous Substance which adversely affects the value of
the Property. It Borrower learns, or is noufied by any governmental or (egulatory authorty, oF any
private party, that any removai or omer remediation of any Hazardous Substance affecting the
Property 1s necassary, Borrower shail prompily take all necessary remedial actons in wccordancs
with Environmental Law. Nathing herein shall create any obhigauen on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Barrower and Lender further cavenant and agree as
follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to accaleration
following Borrower's breach of any covenant or agresment in this Security Instrument (but not
prior to acceleration under Section 18 unless Applicable Law provides otharwise). The notice ghall
specify! (a) the default: {b) the action required to cure the default; (¢} a date, not less than 30
days from the date the notice Is given to Borrower, by which the default must ba cured; and (d}
that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceading
and sale of the Property. The netice shall further inform Borrower of the right to reinstate after
acceleration and the right to bring a court action 10 essert the non-existence of @ default or any
other dzianie of Borrowar to acceleration and foreclosure. If the default is not cured on of bafore
the date srecified in the notice, Lender at fits option may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Sacurity
Instrument by juiicial proceading. Lender shall be entiried to collect all expenges incurred in
pursuing the ren'edies provided in this Section 22, including, but not limited to, reasonable
antorneys’ fees and ¢o%:s of title evidence. If Borrower of any successor in intorest 1o Borrower
files (or has filed againsz Sorrower or any successor in interest to Borrower) a hankrupicy petition
under Title Il or any succesanr title of the United States Code which provides for the curing of
propetition default due on wie Note, intorest av 8 rate determined by the Court shall be paid to
Lender on post-petition arrears.

23. Rolease. Upon paymant of ali sums secured by this Security Instrument, Lender shall
relaase this Security Instrument. Bariower shall pay any racordation ¢osts. Lander may charge
Borrower & fee for roleasing this SecuriTty Instrument, but only it the fee i3 not prohibited by
Applicable Law.

24. Waiver of Homestead. in accoranca with llinois law, the Borrower hereby release
and waives all rights under and by virtue of tho Jiinois homestead exemprion faws.

BY SIGNING BELOW, Borrower accepts ana edroes 10 The Terms and covenams contained
in this Security Instrument and in any Rider executed by Horrower and recorded with .

NO!
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{Space Below This vine For Acknowledgment)

Starte ot lllinois, M ~ .~ County ss: :
:Y)V\ Q m& .a .

Notary Pubhc m or said county ang ’ st.u. o nereby cerufy Zi

D @*OVL Mm—éﬁm Mm/ 8 et
péﬁ‘) iy ﬁméﬁ(d%o ve m%oms) whose namats) NP A L the foregoing

Instrument. appearad before me this day In pérsongjand acknowledged hat
signed and delivereg the sald instrument as free ana voiwntéry act, for the
uses and purposas Tharein set toqh.

Given unader my hand and official seal, this é

*OFFICIAL SEAL"  §

' JANG.OR0Z0 & L —
8 Notary Pucit; 3sie uf s & y e U
: My@emmigalaﬁﬁl§ ¢
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