AY \\.‘ '|-'

UNOFFICIAL CQBY, 0514

Return To:

St. Francis Mortgage Corporation 57606/0037 87 006 Page | of 19
Attn: Post Closing 2001-05-25% 13:36:53
1S 443 Summit Ave, Ste 201 Look County Recorder 7.0

Oakbrook Terrace, IL 60181
630-627-2858

Prepared By:

Jackie Flahaven

1S 443 Summit Ave, Ste 201
Qakbrook Terrace, IL €0181
630-627-2858

05700164

T
16

[Space Above This Line For Recording Data|
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DEFINITIONS

Words used in multiple sections of this docwnent-ure defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is datea© May 17th, 2001 ,
together with all Riders to this document.
(B) "Borraweris Tadeusz Gaszcz and Maria E. Gaszczy .‘usband and Wife

COOK COUNTY
RECOROER
EUGENE "GENE" MIORE

. SKOKIE OFFICE

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the

County [Type of Recording Jurisdiction]
of Coock [Name of Recording Jurisdiction]:
See Attached

Parcel 1D Number: 04-32-402-061-1018 which currently has the address of
10389 N. Dearlove Road,  #2G [Street]
Glenview fzity], Illinois 60025 [Zip Code|

("Property Address"):

TOGETHER WITH all the improvements now or hereafter érected on the property, and all
easements, a Furtenances, and fixtures now or hereafter a part of the miorerty. All replacements and
additions shall also be covered by this Security Instrument. All of the foresoing is referred to in this
Security Instrument as the "Property." Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary ‘o comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right:  to exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell tre Traperty; and to
take any action required of Lender including, but not limited to, releasing and canceling this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, dgrant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the fitle to the Property against all
claims and demands, subject to any encumbrances of record. '

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

roperty.
P peU%IFORM COVENANTS. Borrower and Lender covenant and agree as follows:

. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

~ L
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; {c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments ‘i1 the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. It each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unappi‘ed funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. it Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return ihem to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under” th: Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future against Lender shall relieve Borrower from making payments due under
the Note and this Security Instravent or performing the covenants and agreements secured by this Security
Instrument,

2. Application of Payments ur Froceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Leade:shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due unde: the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment isi . order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any_siher amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

It Lender receives a payment from Borrower fir 4 delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment.inay be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandi:ig;’ Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, anvi to the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is 4pplied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the No'e:

Any application of payments, insurance proceeds, or Miscellaneous Proceds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periadic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Peiiudic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payrient >f amounts due
for: {a) taxes and assessments and other items which can attain priority over this Security insqument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property ~if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage: Isirance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

Jnitials:(‘ 'Q "
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement'
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds =¢ the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiriiates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shiti be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (izicluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan barik:Lender shall apply the Funds to pay the Escrow ltems no later than the time
specified under RESPA. Lende: shall not charge Borrower for helding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits L¢nde” to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Buirower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give “c-Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower a: réquired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accor4arice with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escio)v.-as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 inontidy payments.

Upon payment in full of all sums secured by this Security Instrumerit, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument,-leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asscssments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provid<d ia Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Insgriment unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner-2-ceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in geod faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

r
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Boriower to pay, in connection with this Loan, either: {a) a one-time charge for flood zone
determinatior,, certification and tracking services; or (b) a one-time charge for flood zone determination
and certificaaon services and subsequent charges each time remappings or similar changes occur which
reasonably miglic aifect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zor¢ datermination resulting from an objection by Borrower.

If Borrower fails t¢ raintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option ~id Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might

+ not protect Borrower, Borrower's eqty in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower .
acknowledges that the cost of the insuranie-coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained:“Afiv amounts disbursed by Lender under this Section 5-shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement anc shail be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard riorigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include = standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requi'ed by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economicaily feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to-ersure the
work has been completed to Lender's satisfaction, provided that such inspection shall be uridertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
Tequires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

—
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amorais unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence witnir 6 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrorvet's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wniting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whizn 2.¢ beyond Borrower's control.

7. Preservation, Majotznance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrows: is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from diteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that-zepair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged w, avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connecticiwith damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Pzoperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the infuraupce or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved oi Borrower's obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entries upon ‘and.inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements un the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specitying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default [, during the Loan application
process, Borrower or any persons or entities acting at the direction of Porrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower's oczupancy of the
Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security 4rstrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, 1) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rignts under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting andfor assessing the value of the Property, and securing and /or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

e
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all

actions authorized under this Section 9.
Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower

secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
pey If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agr-es to the merger in writing.

- 10. Mortzage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Irsurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided sich insurance and Borrower was required to make separately designated payments
toward the premiums- roi- Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverz%e substantially equvalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Lurrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by (Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coversge ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact #a* the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve, Lender can no longer require loss
reserve payments if Mortgage Insurance covetase (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums-for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Boirgwer was required to make separately designated
payments toward the premiums for Mortgage Insurance, Dezrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a’ pupvefundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with aryy ‘written agreement between Borrower and
Lender providing for such termination or until termination is required iy, Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchazes the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower ic rst.a party to the Mortgage

Insurance,
Mortgage insurers evaluate their total risk on all such insurance in force fiom time to time, and may

enter into agreements with other parties that share or modify their risk, or reduce i0ises. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other part’ (or parties} to
these agreements. These agreements may require the mortgage insurer to make paymenis us.ng.any source
of funds that the mortgage insurer may have available (which may include funds obtained fozn Mortgage
Insurance premiums). ~

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any (eirsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(“.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs apd testoration in a single disbursement or in a series of progress payments as the work is
completed. Urless an agreement 1s made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Froceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Froceeds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misz=ilaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due; with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provide for in Section 2.

In the event of a toul taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sams secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrowzr,

In the event of a partial taking, Jestruction, or loss in value of the Property in which the fair market
value of the Property immediately buforo-the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secried by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unlets Leirower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the tota’ amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided-by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loes it value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or losstn-vzlue of the Property in which the fair market
value of the Property immediately before the partial taking, desttuction, or loss in value is less than the
amount of the sums secured immediately before the partial tiking. destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellarcous Preceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then ((ue.

If the Property is abandoned by Borrower, or if, after notice Uv-Tender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an awaid iosettle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice 15 ;iven, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repait of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Pariy’ means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has'a rixht of action in
regard to Miscellaneous Proceeds. _

Borrower shall be in default if any action or proceeding, whether civil or criminal, 1s/oepun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of ‘Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defaiii.ind, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All 'Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2. .

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

G‘ "
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STATE OF ILJLINOIS, Cook County ss:
], NM , a Notary Public in and for said founty and
state do herébylcertify that Tadeusz Gaszcz and ‘ aria E. Gaszcz/}\js Wi

r

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/hehey signed and delivered the said
instrument as his/her their free and voluntary act, for the uses and purposes therein set forth,

Givep-under my hand and official seal, this 17th day of May 2001
My Commissior Fxpires: 9/ 47 /0 l / ( ? E Z M
Al .
L4
Notary Public X
§ S<Tey OFFICIAL SEAL”
I

S imic ¥ RERECCA KENNEDY
RUNGE, COMMIBSION EXPIRES 09/06/04
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CONDOMINIUM RIDER

Loan # 11786
THIS CONDOMINIUM RIDER is made this 17th day of May 2001
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrawer's Note to
Interbanc Financial, Inc.

(the

"Lender") of the sum? date and covering the Property described in the Security Instrument and located at:

10385 M. Dearlove Road, #2G, Glenview, IL 60025

[Property Address]
The Property includes a unit i, together with an undivided interest in the common elements of, a
condominium project known as:

Regency

[Maine of Condominium Project]

(the " Condominium Project'). If the owrérs association or other entity which acts for the Condominium
Project (the "Owners Association") holds &d~ to property for the benefit or use of its members or
shareholders, the Property also includes Borrower's-interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to tl.e zovenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as'toilows:

A. Condominium Obligations. Borrower shall perforn: 7ll-of Borrower's obligations under the
Condominium Project' s Constituent Documents. The " Constituent DeCuinents” are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws; (iii) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when dve, all dues and assessments
tmposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, ‘with. a generally accepted
insurance carrier, a "master” or "blanket' policy on the Condominium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts (including deductible Javels), for the
periods, and against loss by fire, hazards included within the term "extended coverage, ' a~d. any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requires. insurance,

MULTISTATE CONDOMINIUM RIDER-Single Farnily-Fannie MaeFreddie Mac UNIFORM INSTRUMENT

%BR (0008) Form 3140 101
Page 1 of 3 Initials: f .
1
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then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (ii) Borrower's obligation under Section
5 to maintain property insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the everit of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Proprty, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and il be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due; wiin the excess, if any, paid to Borrower.

C. Public Liability Irsucance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintziny a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds ¢f any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the
Property, whether of the unit or of the couruon elements, or for any conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lerdcr-Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in Seziien 11.

E. Lender's Prior Consent. Borrower shall not, except after nohce to Lender and with Lender's
prior written consent, either partition or subdivide the roperty or consent to; (i) the abandonment or
termination of the Condominium Project, except for abandopment or termination required by law in the
case of substantial destruction by fire or other casualty or i tie case of a taking by condemnation or
eminent domain; (ii) any amendment to any provision of the Cunutituent Documents if the provision is for
the express benefit of Lender; (jii} termination of professions!” management and assumption of
self-management of the Owners Association; or (iv) any action whicix. weuld have the effect of rendering
the public liability insurance coverage maintained by the Owners Association. anacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessineris when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Secwrity Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Noe rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

—
Initials:(‘C i
m-BR (0008) Page 2 of 3 Form 3140 101
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

Q";Q“": 37% (Seal) W . “,Qf/"‘/f/\ (Seal)

Tadeusz Gaszcz

-Borrower Marie E. Gaszcz -Borrower

(Seal) (Seal)
-Borrower -Borrower
(aa) (Seal)
-Borrower -Borrower
(Seal) / (Seal)
-Borrower -Borrower

@@@-an (0008) Page 3 of 3 Form 3140 101
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