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MORTGAGE
DEFINITIONS
Words used in multiple sections of this dccument are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules reyarding the usage of words used in this document are
also provided in Section 16.
(A) "Security Instrumeat" means this docurnent, whichiedated May 1, 2001 ,
together with all Riders to this document.
(B) "Borrower" is Jesus Montalvo, Single/Never hairied
Borrower is the mongagor under this Security Instrument.
(C) "Lender” is ABN AMRQ Mortgage Group, Inc.
Lenderisa @ Delaware Corporation
organized and existing under the laws of the state of Delaware
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Lender's address is 4242 N. Harlem Ave., Norridge, IL 60706

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated May 1, 2001

The Note states that Bocrower owes Lender Two Hundred Eighteen Thousand and no/100
Dollars

(U.s.$218.000.00 y plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and 1o pay the debt in full not later than June 1, 2031 :

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Propeny.”

(F) "Loan" means the debr evidenced by the Note, plus interest, any prepayment charges and late charges
due under e Note, and all sums due under this Security lnstrument, plus interest.

(G) "Riders” means all Riders to this Security Instrument that are execuied by Borrower. The following
Riders are o %c executed by Borrower [check box as applicable]:

] Adjustable Rér< Rider [_] Condominium Rider {7 Second Home Rider
[_] Balloon Rider 7] Planned Unit Development Rider (X} 1-4 Family Rider
(] VA Rider | Biweekly Payment Rider ] Other(s) [specify]

(H) “Applicable Law" means all sentrolling applicable federal, swue and local stalmies, regulations,
ordinances and administrative rules and orders (that have 1he effect of law) as well as all applicable final,
non-appealable judicia) opinions.

() "Community Association Dues, Fees, sad Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower o fie Property by a condominium association, NoOmEOWIErs
association or similar organization.

(N "Electronic Funds Transfer” means any transfsr of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is iiidated through an electronic terminal, telephonic
instryment, computer, Of Magnetic tape 50 s to order, ipstract, or authorize a financial instirurion to debit
or credit an account. Such term includes, but is not limitsd 5, point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, Wit ransfers, and autornated clearinghouse
transfess.

(K) "Escrow Items" means those items thar are described in Section 2,

(L) "Miscellancous Proceeds” means any compensation, setlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages dzscribed in Section 5) for: (i)
damage 1o, or destruction of, the Property; (ii) condemnation or otaer takng of all or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations ‘Y, of omissions as (o, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpaymeut st or defanlt on,
the Loan,

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and incerest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Setdement Procedures Act (12 U.S.C. Secrion 2601 et seq.) and its
implementing regulation, Regulatian X (24 C.F.R. Pant 3500), as they might be amended from time 10
time, or any additional or successot legislation or regulation that govems the same subject matter. As used
in this Security Instrument, "RESPA" refers 1o all requirements and restrictions that are imposed in regard
to 2 "federally related mortgage loan” even if the Loan does not quilify as a "federally related morgage

loan" under RESPA.
0007622244
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(P) "Successor in Interest of Borrower" means any party that has taken title 1o the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements ynder
this Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey
1o Lender and Lender’s successors and assigns, the following described property located in the
County [Type of Recording Jurisdicrion]
of Cook [Name of Recording furisdicton]:
LOT 58 IV BLOCK 7 IN GRANT AVENUEL ESTATES BEING A SUBDIVISION OF THE
WEST 1/2-0F THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 32 TOWNSHIP 40
NORTH RANGC. 13 EAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT RAILRCAD
RIGHT OF WAY)-ACCORDING TO PLAT FILED IN THE REGISTRAR'S OFFICE AS
DOCUMENT NUMBFR,41516 IN COOK COUNTY ILLINGIS.

Parcel 1D Number: 13-32-105-033- 0000 which currently has the address of
2338 North Meade Avenue (Swreer)
Chicage iCity], Ilinois 60639 (Zip Code)

("Property Address”):

TOGETHER WITH all the improvements now or hereafter (rocted on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the progerty. All replacements and
sdditions shall also be covered by this Security Instrument. All of the for:going is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hersby sonveyed and has
the right to morigage, grant and convey the Property and that the Property is unencambarad, except for
encumbrances of record. Borrower warrants and will defend generally the title 1o the Prop.rty against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis {or national use and vog-uniform
covenants with limited variations by jurisdiction 10 constirute a uniform security instrument covering real
property.

UNIEORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepaymest charges and late charges due under the Note. Borrower saal] also pay funds for Escrow Irems
pursuant to Section 3. Payments due under the Note and this Security lnstrument shall be made ia U.S.

In&lialszmﬂg! 0007622244
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is retumed to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, weasurer's c¢heck or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other locarion as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may retwmn any payment or partial payment if the payment or partial payments are insufficient 10
bring the Loan currenr. Lender may accept any payment o partial payment insutficient to bring the Loan
current, without waiver of any rights hereunder or prejudice (o its rights to refuse such payment or partial
payments jn the future, but Lender is not obligated to apply such payments at the rime such payments are
acceptec. 1f ‘each Periodic Payment is applied as of its scheduled due date, then Lender need oot pay
interest on waanntied funds. Lender may hold such unapplied funds until Borrower makes payment t bring
the Loan curter:, If Borower does not do so within a reasonable period of time, Lender shall either apply
such funds or rétrs them to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance unpacr-the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future against Lender shall relieve Borrower from making payments due under
the Note and this Security instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Peymecats or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by |.ender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due andler the Note; (¢) amounts due under Section 3. Such payments
shall be applied w each Periodic Paymen. ir the order in which it became due. Any remaining amounts
shall be applied first to late charges, second v -any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied 1o the delinquent payment and
the late charge. If more than one Periodic Payment is ourstanding, Lendler may apply any paymenl received
from Borrower to the repayment of the Periodic Payments if/ zud to the extent that, each payment can be
paid in full. To the extent that any excess exisis after the paymentis applied to the full payment of one or
more Periodic Payments, such excess may be applied 1o any late charge: due. Voluntary prepayments shall
be applied first 1o any prepayment charges and then as described in L Nute.

Any application of payments, msurance proceeds, or Miscellaneovs Froceeds to principal due under
the Note shall not extend or postpone the due date, or change the amouat, ¢i the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the da) Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds”) 10 provide for payment of amounts du¢
for: (a) taxes and assessments and other items which can attain priority over this Se.urit Instrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Tiozery, if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Meipape Insurance
premiums, if any, or any sums payable by Borrower w0 Lender ip lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called “Escrow
Items."” Ar origination or ar any time during the 1em of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem. Borrower shall prompily fumnish to Lender all notices of amounts 0
be paid under this Section.- Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

| ‘
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation 1o make such payments and to provide receipts shall for all purposes be deemed to
be & covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. 1f Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails o pay the amount due for an Escrow liem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 1o repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Tiems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Punds at the time specified under RESPA, and (b) not to exceed the maximum amount 2 lender can
require wude; RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable #stimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Fundé ciall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or enufy (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan 3enk. Lender shall apply the Funds 10 pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, anrually
analyzing the escrow account. or verifying the Escrow Items, unless Lender pays Borrower interest on the
Punds and Applicable Law permits Lender 10 make such a charge. Unless an agreement is made in wrinng
or Applicable Law requires interest {o bc paid on the Funds, Lender shall not be required 1o pay Borrower
any interest or earnings on the Funas. Borrower and Lender can agre: in writing, however, that interest
shall be paid on the Funds. Lender shaii give to Borrower, without charge, an annual accounting of the

Funds as required by RESPA.

If there is a surplus of Funds held in escrpw, 8s defined under RESPA, Lender shall account 1o
Borrower for the excess funds in accordance with RESPA. If there is 2 shortage of Funds held in escrow,
a¢ defined under RESPA, Lender shall notify Borrover as required by RESPA, and Borrower shall pay (0
Lender the amount necessary to make up the shortage iv 2 cordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held i esorow, as Jdefined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary 10 make
up the deficiency in accordance with RESPA, but in no more than 12-4santhly payments.

Upon payment in full of all sums secured by this Security Insirwneat, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, clarnes, fines, and impositions
anributable to the Property which can attain priority over this Security Instru nent, leasehold payments O
ground rents on the Property, if any, and Community Association Dues, Fees, aina Assessments, if any. To
the extent that these items are Escrow ltems, Borrower shall pay them ia the manner provided in Section 3.

Barrower shall promptly discharge any lien which has priority over this Security frsirument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a mipnier acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lier| in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opiniont operate to
prevent the enforcement of the lien while those proceedings are pendiag, but only undl such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which ¢an anain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or rake ope or
more of the actions se1 forth zbave in this Section 4.

Lender may require Borrower 10 pay -2 one-rime charge for a real estale tax verification and/or
reporting service used by Lender in connection with this Loan.

5, Property Insurance. Borrower shall keep the improvements nOW existing or hereafter exected on
the Property insured against loss by fire, hazards included within the term extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods thar
Lender requires. What Lender requires pursuant 10 the preceding sentences can change during the 1erm of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Besrower 1o pay, in connection with this Loan, either: (a) 2 one-time charge for tlood zone
determiiialion, certification and tracking services; or (b) a one-time charge for flood zone determination
and certificaticn. services and subsequent charges each time remappinys or similar changes occur which
reasonably muiglit-affect such determination or cenification. Borrower shall also be respoasible for the
payment of any f.p5 imposed by e Federal Emergency Managemeat Agency in connection with the
review of any flood zore determination resulting from an objection by Borrower.

If Rorrower fails 70 ‘naimtain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s spaon and Borrower's expense. Lender is under no obligation 1o purchase any
particular type or amount of ca> erage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equiry in the Property, or the cantents of the Property, against any risk,
hazard or liability and might provile greater or lesser coverage than was previously in effecr. Borrower
acknowledges that the cost of the insvcarce coverage S0 obtained mipht significanily exceed the cost of
insurance that Borrower could have obtared. Any amounts disbursed y Lender under this Section 5 shall
become additional debt of Borrower secured Ly this Security Instrument. These amounts shal] bear interest
at the Note rate from the date of disbursement ard shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and ceravsals of such policies shall be subject 10 Lender’s
right 10 disapprove such policies, shall include a stand«r> mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payec. Lender shall have the right to hold the policies and rencwal
certificates. If Lender requires, Borrower shall promptly give 1 Lender all receipts of paid premiurns and
renewal notices. If Borrower obtains any form of insurance coverege. not otherwise required by Lender,
for damage 10, or destruction of, the Property, such policy shall iaclud< a standard mortgage ¢lauge and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt norice to the insurzace carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender a1d Horrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was r2quired by Lender, shall
be applied 1o restoration or repair of the Property, if the restorauon or repair is ecanomically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender skaa) wiave the right 1o
hold such insurance proceeds umtil Lender has had an opportunity to inspect such Propeitv 10 ensuré the
work has been completed to Lender’s satisfaction, provided that such inspection shall e wndertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment o. iu a series
| of progress payments as the work is completed. Uniess an agreement is made in writing or Applicable Law
| requires interest to be paid on such insurance proceeds, Lender shall aot be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economicatly feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether of not thea due, with
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paid to Borrower. Such insurance proceeds shall be applied in the order provided for in

If Borrower abandons the Property, Lender may file, negotiate and seitle any available insurance
claim and related matters. If Borrower does not respond within 30 day: 10 a notice from Lender that the
insurance carrier has offered to sewle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given, In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigos 10 Lender (a) Borrower’s rights 1o apy insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of uneamed premjums paid by
Barrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either (o repair or resrore the Property or
10 pay ameunts unpaid under the Note or this Security Instrument, whether or not then due.

6. ‘Oczunancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence Wichin-60 days after the execution of this Security Instrument and shall continye to occupy the

Property as Bumo

wars principal residence for at least one year after the date of occupancy, unless Lender

gL Nl

otherwise agrecs i wTiting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whizi are beyond Borrower’s conrol.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Botows: is residing in the Property, Borrower shal] maintain the Property in
order to prevem the Property from Asceriorating or decreasing in value due 10 its condition. Unless it is
determined pursuant to Section 3 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damagel to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in comme (o1 svith damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring (e Property only if Lerder has released proceeds for such
purposes. Lender may disburse proceeds for the repait; and restoration 1 a single payment of in a series of
progress payments as the work is completed. If the.ipsurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the campletion of
such repair or restoration.

Lender or its agent may make reasonable entries upoi 4nd inspections of the Property. 1f it has
reasonable cause, Lender may inspect the interior of the Improverens on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speeifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defanlt4f, during the Loan application

process, Borrow

er or any persons or entities acting at the directian o Borrower or with Borrower’s

knowledge or consent gave materially false, misleading, or inaccurate infor,nation or stalements to Lender
(or failed to provide Lender with material information) in conaection with the Loan. Material
representations include, bur ar¢ not limited to, representations conceming Borrower’s occupancy of the
Property zs Borrower’s principal residence.

0. Protection of Lender’s Interest in the Property and Rights Under this Secuxit; Instrument. If
(2) Borrower fails to perform the covenants and agreements contained in this Sacurity Instrarent, (b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/o riphts under
this Security Instrument (such as a proceeding in pankruptcy, probate, for condemnation or forfeiure, for
enforcement of a lien which may amain priority over this Security Instrument or to enforce 1aws or
regulations), or (¢) Borrower has abeadoned the Property, then Lender may do and pay for whatever is
reasonsble or appropriate 1o protect Lender’s interest in the Property and rights under this Security
Instrumeny, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited 10: () paying any sums securcd by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable

) -6l poror
(]
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attorneys’ fees to protect its interest in the Property and/or rights under this Securiry Instrument, including
its secured position in a barkrupicy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, elimunate building or other code violations or dangerous conditions, and have utilities rwmed
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs na liability for not taking any or all

actions authorized under this Section 5. .
Any smounts disbursed by Lender under this Section 9 shall become additional debt of Borrower

secured by this Security Instrument. These amounts shal) bear interest at the Note rate from the date of

disbursement and shall be payable, with such interest, upon notice from Lender 10 Borrower requesting
ayment.

pay If this Security Instrument is on a leasehold, Borrower shall comply with ali the provisions of the

lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge urless

Lender agrees to the merger in writing.

10. ‘Moz tgage Insurance. If Lender required Morgage Insurance is 2 condition of making the Loan,
Borrower shzil nay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage ineurance coverage required by Lender ceases 10 be available from the mortgage insurer thar
previously proviced snch insurance and Borrower was required to make separately designated payments
oward the premiuris.for Morigage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially <qravalent (0 the Morigage Insurance previously in effect, at a cost substantially
equivalent 1o the cost to domower of the Morigage Insurance previously in effect, from an altemaie
morigage insurer selected by 1ender. If substantially equivalent Mortgage Insurance cOVErage is not
availzble, Borrower shall contame 15 pay to Lender the amount of the separately designated payments that
were due when the insurance coverass.ceased to be in effect. Lender will accept, use and retain these
payments as 2 non-refundable loss resecve in liew of Mortgage Insurance. Such loss reserve shall be
nop-refundable, notwithstandiag the fac: that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or riings on such loss reserve, Lender can no longer require loss
reserve payments if Morigage Insurance covirace (in the amount and for the period that Lender requires)
provided by an insurer selected DY Lender ajain hecames available, is obtained, and Lender requires
separately designated payments toward the premiurns for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Scuigwer was required to make separately designated
payments toward the premiums for Mortgage Insuranze Borrower shall pay the premiums required (o
maintain Mongage Insurance in effect, or 10 provide 4 _non-refundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with zuvowrittea agreement belween Borrower and
Lender providing for such termination or until termination is 12oaired by Applicable Law. Nothing in this
Section 10 affects BorTower's obligation to pay interest at the rae provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that pulchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrowe: is not a party 10 the Mongage

Insurance.
Mortgage insurers evaluate their total risk on all such insurance in force Zrom time to time, and may

enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the morigage insurer and the atier party (or parties) 10
these agreements. These agreements may require the mortgage insurer © make paymeuts nsing any source
of funds that the mongage insurer may have available (which may include funds obtained ‘rom Mongage
Insurance premiums).

As 2 result of these agreements, Lender, any purchaser of the Note, another insurer, ary reinsurer,
any other eatity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amsunts that
derive from (or might be characterized as) a porion of Borrower’s payments for Morigage Insurance, in
exchange for sharing or modifying the morgage insurer's risk, or reducing losses. If such agreemnent
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for

Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated autoratically, and/or to receive a
refund of any Mortgage Insurance premiums that were uaearned at the time of such cancellation or

termination.
11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are bereby

assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's securiry is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed 10
Lender's satisfaction, provided thai such inspection shall be undertaken promptly. Lender may pay for the
repairs apl yestoration in a single disbursement or in 2 series of progress payments as the work is
completed. Urless an agreement is made in writing or Applicable Law requires interest w0 be paid on such
Miscellansois Finceeds, Lender shall not be required to pay Borrower any inrerest or earnings on such
Miscellaneous Piecceds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Misncllaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then Aue. with the excess, if any, paid 10 Borrower. Such Miscellaneous Proceeds shall be

applied in the order provided for in Section 2.
In the event of a to.>! taking, destruction, or loss in value of the Property, the Miscellaneous

Proceeds shall be applied to the cums secured by this Securiry Instrument, whether or not then due, with
the excess, if any, paid to Borrewer.

In the event of a partial taking, Acctruction, or loss in value of the: Property in which the fair market
value of the Property immediately hefore the partial taking, destruction, or loss in value is equal 1o or
greater than the amount of the sums srcuved by this Security Instument immediately before the partial
taking, destruction, or loss in value, uniess Dorrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shali-o reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the otal 2mount of the sums secured immediately before the
partial taking, destruction, or loss in value dividel by (b) the fuir market value of the Property
immediately before the parnial taking, destruction, or 15ss in value. Any balance shall be paid 10 Borrower.

In the event of a partial taking, destruction, or loss value of the Property in which the fair market
value of the Property immediately before the parial takirg, -destruction, or loss in value is less than the
amount of the sums secured immediately before the partial zdking, dustruction, or loss in value, ualess
Borrower and Lender otherwise agree in writing, the Miscellaseous Proceeds shall be applied 10 the sums
secured by this Securiry Instrument whether or not the sums arc (nen dua,

If the Property is abandoned by Borrower, or if after notice Uy Lender to Borrower that the
Opposing Party (as defined in e next sentence) offers to make an award to seitie 2 claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice io given, Lender is authorized
1o collect and apply the Miscellaneous Proceeds either to restoration or repzir of the Propenty or to e
sums secured by this Security Instrument, whether or not then due. "Opposing arry" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrow¢r has a right of action in

regard 10 Miscellaneous Proceeds.
Borrower shall be in default if any action or proceeding, whether civil or criminal /15 begun that, in

Lender’s judgment, could result in forfeiture of the Property or other material impairues: of Leander’s
inregest in the Property or ights under this Security Instrument. Borrower can cure such a-defaylt and, if
acceleration has ocenrred, reinstate as provided in Section 19, by causing the action or procseting w0 be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other imaerial
impairment of Lender’s interest in the Property or rights under this Sueurity Instrument. The proceeds of
any award or claim for damages thar are altributable 1o the impairment of Lender’s interest in the Property

are hereb&a_ssigned and shall be paid 10 Lender.
All Miscellaneous Proceeds that ar¢ not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
0007622244
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w0 Borrower or any Successor in Interest of Borrower shall not operate 10 release the liability of Borrower
or any Successors in lnterest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Botrower or 1o refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Tnterest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limication, Lender's accepsance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
prectude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Securiry Instrument but does nor execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to morigage, grant and convey the co-signer’s interest in the Property under the
rerms of this Security Instrument; (b) is not personally oblipated 1o pay the sums secured by this Security
Instrumenr; and {¢) agrees that Lender and any other Borrower can apree to extend, modify, forbear or
make any accnmmodations with regard to the terms of this Security Instrument or the Note without the
po-signer’s consint.

Subject io-(he provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obrtain
all of Borrower’s rizhis and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations apa liability under this Security Instrument unless Lender agrees 10 such release in
writing. The covenants ard-agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the sucezzsors and assigns of Lender.

14, Loan Charges. Lendss iaay charge Borrower fees for services performed in connection Wity
Borrower's default, for the purpose oi protecting Lender's interest in the Property and rights under this
Security Instrument, including, but ot imited o, antorneys' fees, property inspection and valuation fees.
In regard 1o any other fees, the absence 5f rxpress authority in this Security Instrument to charge a specific
fee 1o Borrower shall not be construed as a prchibition on the charging of such fee. Leader may not charge
fees that are expressly prohibited by this Securiy Instrumenr of by Applicable Law.

If the Loan is subject to a law which sets tnaxi=i'm loan charges, snd that law is finally interpreted so
thar the interest or other loan charges collected ol to be collected in connection with the Loan exceed the
permitted limits, then: () any such loan charge shal’ o reduced by the amount necessary 10 reduce the
charge to the permitted limit; and (b) any sums already ¢rilected from Borrower which exceeded permitied
limirs will be refunded to Borrower. Lender may choose 1% make this refund by reducing the principal
owed under the Note or by making a direct payment to Parower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without an.prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acocpiance of any such refund made by
direct payment o Borrower will constirute a waiver of any right of a~tion Dorrower might have ansing out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connecticn wira this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Lisuument shall be deemed w0
have been given to Borrower when mailed by first class mail or when acruaily delivered to Borrower’s
aotice address if sent by other means, Notice to any one Borrower shall constituiz notire o all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be tae Froperty Address
unless Borrower has designated a substitute notice address by notice to Lender. Barrower shall proraptly
notify Lender of Borrower’s change of address. 1 Lender specifies a procedure for reporinz Barrower's
change of address, then Borrower shall only report a change of address through that specirid procedure.
There may be only one designated notice address under this Security Instrumenr at any one ame. Any
potice 1o Lender shall be given by delivering it or by mailing it by first class mail 10 Lender’s address
stated herein unless Lender has designated another address by notice o Borrower. Any norice in
connection with this Security Instrument shall not be deemed to have been piven to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisty the corresponding requirement under this Security

Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligatians contained in this Security Instrument are subject 10 any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed 2s a prohibition against agreement by contract. In
the even that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall meap and
include the plural and vice versa; and () the word "may" gives sol¢ discretion without any obligation 10
take any action.

17. Borrower’s Copy. Borrower shali be given one copy of the Note and of this Security Instument.

18. Trunsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in % Property” means any legal or beneficial interest in the Property, including, but not limited
to, those besieficial interests ransferred in a bond for deed, contract for deed, installment sales conlract ot
escrow agreemazi -he intent of which is the transfer of title by Borrower at a future date 1o a purchaser.

If all or any pur-af the Property or any Interest in the Propenty is sold or transferred (or if Borrower
is not a natural persan and a beneficial interest in Borrower is sold or iransferred) without Lender’s prior
wrillen consent, Lender anty require immediaie payment in full of all sums secured by this Security
Instrument. However, thit-option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this opici, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30.34ys from the date the notice is given in accordance with Section 15
within which Borrower must pay al! sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of ni¢ period, Lender may invoke any remedies permitted by this
Security Instrument without further notice ot cemand on Borrower.

19. Borrower’s Right to Reiastate Aier Acceleration. If Borrower meets certaip conditions,
Borrower shall have the right to have enforcemert of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant 10 Section 22 of this Security
[nstrument; (b) such other period as Applicable Law <pight specify for the trerminarion of Borrower’s right
o reinstate; or (¢) emry of a judgment enforcing thie” Securiry Instrurnent. Those conditions are that
Borrower: (a) pays Lender all sums which then would be'due under this Security Instrument and the Note
as if no acceleration bad occurred; (b) cures any default of auy orher covenants Or agrecments; (c) pays all
expenses incurred in enforcing this Security Instrument, includin,-but not limited to, reasonable attorneys’
fees, property inspection and valuation fess, and other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and tdyakes such action as Lender may
reasonably require to assure that Lender’s interest in the Property aud rights under this Security
{nstrument, and Borrower’s obligation to pay the sums secured by this Seevriiy Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lendler mzy require that Borrower pay
such reinstatement sums and expenses in one Or more of the following forms, as szlected by Lendes: (a)
cash; (b) money order; (c) cerified check, bank check, treasurer’s check or cashice’s check, provided apy
such check is drawn upon an instimution whose deposits are insured by a federal agency, thstrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Secuiity [ectrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred: Fowever, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or & partial 1verest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice (0
Borrower. A sate might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Securiry Inswument and performs other morigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelaed 10 a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given wrinen notice of the change which will state the name an¢ address of the
new Loan Servicer, the address to which paymenis should be made and any other information RESPA
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requires in connection with 2 notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligarions
to Borrower will remain with the Loan Servicer or be transferred 10 a successor Loan Servicer and are not
assumed by the Note purchaser uniess otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined 10 any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s aclions pursuant 10 this
Security Instrument or that alleges that the other party has breached any provisien of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has aotified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afferded the
other pamy hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will =2 deemed to be reasonable for purposes of this paragraph. The notice of acceteration and -
opportunity o <ure given 10 Borrower pursuant 1o Section 22 and the notice of acceleration given 10
Borrower pursuap: in Section 18 shall be deemed To satisfy the notice and opportunity to take corrective
action provisions oi %1y Section 20,

21. Hazardous Sabsiances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxie e hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoling, ierosene, other flammable or toxic petroleunm products, toxic pesticides
and herbicides, volatile solvents, zaaterials confaining asbestos oF formaldehyde, and radioactive materials;
(b) "Bnvironmental Law" means federal liws and laws of the jurisdiction where the Property is located that
relate to health, safety or eavironmentzi protection; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action| as defined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can caus:, contribute to, or otherwise Irigger an Environmental

Cleanup.
Borrower shall o1 cause or permit the presense ult, disposal, storage, or release of any Hazardous

Substances, or threaten 1o release any Hazardous Subsiaurcs, on o in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (1) that is in violation of any Environmental
Law, (b) which creates an Environmentsl Condition, or (¢} which, due to the presence, use, O release of a
Hazardous Substance, creates a condition that adversely affecis the value of the Property. The preceding
two sentences shall not apply 1o the presence, use, oOr storage ol the Property of small quantities of
Hazardous Substances tha are generally recognized to be appropriate 1< normal residential uses and 10
maintenance of the Property (including, but not linuted to, hazardous substaricesin consumer products).

Borrower shall promptly give Lender written potice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private pasty involvirg the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual lnowledge, (b} any
Environmenta! Condition, including but not limited to, any spilling, leiking, discharge, relcase or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use ey selease of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, oz 5 notified
by any governmental or regulatory authority, or any private party, thut any removal or other remnediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
cemedial actions in accordance with Environmeatal Law. Nothing herein shall create any obligaticn on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give potice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (2)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclrscre. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without furine: demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitleq t5 vollect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but noviaited to, reasonable attorneys’ fees and costs of ttle evidence,

23. Release. Upon pgyment of all sums secured by this Security Instrument, Lender shall release this
Security Instrament. Borrower <hall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instramenr, Lot only if the fee is paid to a third party for services rendered and the

charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordince with Ilinois law, the Borrower hereby releases and waives
all rights under and by vire of the Illinois hownestead exemption 1aws.

35, Placement of Collateral Protection Insvrance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agzesent with Lender, Lender may purchase insurance
a1 Borrower’s expense to protect Lender's interests in o r-ower's collateral, This insurance may, but need
not, protect Borrower's interests. The coverage that Lopser purchases may not pay anmy claim that
Borrower makes or any claim that is made against Borrower ~onnection with the collateral. Borrower
may later ¢ancel any nsurance purchased by Lender, but only 7fcr providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs-of <at insurance, including intarest
and any other charges Lender may impose in connection With the placinien: of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the msurance may be added 10
Borrower's total outstanding balance or obligation. The costs of the insurance may se more than the cost of
insurance Borrower may be able 1 obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Insirument and in any Rider executed by Borrower and recorded with it.

1
R _}A@ﬂz& (Seal)
Jesas

Montaivo -Borrower

Witnesses:

(Seal)

-Borrower

., (Seal) (Seal)

~Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Berrower -Borrower
0007622244
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STATE OF ILLINOIS, " County ss:
I, w . a Notary Public in and for said county and
state do hereby cerify that  JeSuS ntalvo

personally known to

appeared b
instrument @

1

me 10 be the same person(s) whose name(s)_subscribed to the foregoing instrument,

this day in person, and acknowledged th neAhey signed and delivered the said
Jtheir free and voluntary act, for the uses and purpoies therein set forth.

Giver w:der my hand and official seal, this 1st day of [:‘I 2001

My Comuission Fxpires:

(.

“OFFICIAL SEAL™
CHRISTINE M. GEIGER

Notary Public, Stata of Winals
My Commission Expiren g1/18/2008

) -601L) 0ot
3
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1-4 FAMILY RIDER

(Assignment of Rents)
THIS 1-4 FAMILY RIDER is made this st day of May, 2001 :
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or /

Security Pced (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Boriwwer’s Note to
ABN AMRC Mortgage Group, Inc., a Delaware Corporation ;

(the
"Lender") of the sari date and covering the Property described in the Security Instrument and located at;

2328-North Meade Avenue,Chicago,IL 60639
[Property Address)
: {
1-4 FAMILY COVENANTS In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furiie: tovenant and agree as follows:

A. ADDITIONAL PROPERTY SUB3£<T TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instruraent; e following iterns now or hereafter attached to the
Property to the extent they are fixtures are added ‘o the Property description, and shall also constitute the
Property covered by the Security Instrument: building’ materials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, oi intended to be used in connection with the
Property, including, but not limited to, those for the purpeses of supplying or distributing hezting,
cooling, electricity, gas, water, air and light, fire prevention snd extinguishing apparatus, security and
access control apparatus, plumbing, bath tubs, water heaters, vate; closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors, screens,
blinds, shades, curtains and curtain rods, attached mirrors, cabinets, pane!itiz and attached floor coverings,
all of which, including replacements and additions thereto, shall be deemed to e and remain a part of the
Property covered by the Security Instrument. All of the foregoing together wiih thi, Property described in
the Security Instrument (or the leasehold estate if the Security Instrument is on a icasehzld) are referred to
in this 1-4 Family Rider and the Security Instrument as the "Property.” |

| . 0607 £22244 ‘
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make
a change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any
governmenta] body applicable to the Property,

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior tu-the Security Instrument 1o be perfected against the Property without Lender’s prior written
PETTNISSiOLn, d

D. RENT LSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to
the other hazards for ~~hich insurance is required by Section 5.

E. "BORROWER’S RYGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER’S OCCUFANCY. Uniless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower’s occupaxcy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Uron Lender’s request after default, Borrower shall assign to
Lender all leases of the Property and all security dcposits made in connection with leases of the Property,
Upon the assignment, Lender shall have the righ..to modify, extend or terminate the existing leases and to
execute new leases, in Lender’s sole discretion. As used.in this paragraph G, the word "lease” shall mean
"sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF FECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers *o Lender all the rents and revenues
("Rents") of the Property, regardiess of to whom the Rents of-the Property are payable. Borrower
authorizes Lender or Lender’s agents to collect the Rents, and agrees that <ach tenant of the Property shall
pay the Rents to Lender or Lender’s agents. However, Borrower shall recej»= the Rents until: (i) Lender
has given Borrower notice of default pursuant to Section 22 of the Security Instrucent, and (ii) Lender has
given notice to the tenant(s) that the Rents are to be paid to Lender or Lender’s agent-This assignment of
Rents constitutes an absolute assignment and not an assignment for additional security onl ;.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shai! be held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured Ly~ the Security
Instrument; (ii) Lender shall be entitled to collect and receive all of the Rents of the Picpeity; (iii)
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Borrower agrees that each tenant of the Property shall pay all Rents dve and unpaid to Lender or Lender’s
agents upon Lender’s written demand to the tenant; {iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender’s agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorney’s fees, receiver’s fees,
premiums on receiver’s bonds, repair and maintenance costs, insurance premiums, taxes, assessments and
other charges on the Property, and then to the sums secured by the Security Instrument; (v) Lender,
Lender's agents or any judicially appointed receiver shall be liable to account for only those Rents actually
received; anc (vi) Lender shall be entifled to have a receiver appointed to take possession of and manage
the Property ard collect the Rents and profits derived from the Property without any showing as to the
inadequacy of the I'raperty as security.

If the Rents of tie Froperty are not sufficient to cover the costs of taking control of and managing the
Property and of collectiug~the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to “ender secured by the Security Instrument pursuant to Section 9,

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents
and has not performed, and will nc¢ peiform, any act that would prevent Lender from exercising its rights
under this paragraph.

Lender, or Lender’s agents or a juricially appointed receiver, shall not be required to enter upon,
take control of or maintain the Property pelore or after giving notice of default to Borrower. However,
Lender, or Lender’s agents or a judicially appointza receiver, may do so at any time when a default cccurs.
Any application of Rents shall not cure or waive any default or invalidate any other right or remedy of
Lender. This assignment of Rents of the Property shall“ierminate when all the sums secured by the Security
Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's defaul’ or breach under any note or agreement in
which Lender has an interest shall be a breach under the Security Instruinent and Lender may invoke any of
the remedies permittec by the Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
1-4 Family Rider.

\

{ ALA_MﬁAAQ(Se:ﬂ) (Seal)
J 5 Mortalvo -Borrower -Borrower

(Seal) - (Seal)

-Borrower -Borrower

(Szal) (Seal)

-Borrower -Borrower

(Seal) _ (Seal)

-Borrower -Borrower
0007622244
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