UNOFFICIAL COPY
o1 U44‘*‘45¢

-}L‘hﬂ LV i1 .'.:!"c Hl g
FEXHIBIT B 2001 - DS—--“? 10:32:41
After recording, mail thls ook Loun Coy e

"-'.‘_r,“

document to;

HHIIIIIHIHI T ll

0010449452

Property lden(mcntion No.:

- 18- -0
Property Address
oYY Gineo ©o

C@ LQc0_ y Hinols

RECAPTURE AGREEMENT

This RECAPTURE AGREEMENT (this "Agreement”) dated as of the Q dav
of “TUAY 2000 riede by “Wlasthco &) D [and]

) _ ([collectively,] the "Owner") whose address is
ESZ[ S 10N Shient gyf_’ig ii%‘ Illinois, to the

AL CMHM&%;@&: . ("Grantor"), whose address is
[0/ N, ILHSE %F) 5( f’? -, 1llinois.

WHEREAS, the Owner is the ho[del of Iﬂgal title to improvements and certain

real property commonly known as { 5N & . |0 ol S%’LQQ;Q' C’,PLQ,QLKﬁp Itlinois
(the "Residence™), legally described in Exhlblt A atirched to and made a paft of this
Agreement; and

WITNESSETH:

WHEREAS Grantg_gyﬂs agreed to make a grant to the (rwner in the amount of

and No/100 Dollars (MO; e "Grant"), the
proceeds of which are t0"be used f{or the rehabititation of the Residanc<; and

WHEREAS, as an inducement to Grantor to make the Grant, the Owner has

agreed 1o enter into this Agreement in accordance with the lerms, conditiont ann
covenants set forth below.

NOW, THEREFORE, the parties agree as follows:

1. Incorporation. The foregoing recitals are made a part of this Agreement.

2. Restrictions. As a condition of the Grantor's making of the Grant, the Owner
agrees that if the Residence is sold or otherwise transferred within five (5) years of the
date of this Agreement (the "Restriction Period"), other than by will, inheritance or by
operation of law upon the death of a joint tenant owner, the Owner shall pay to Grantor
an amount equal to the amount of the Grant multiplied by a fraction, the numerator of

which is the number of full months remaining in the Restriction Period and the
denominator of which is sixty (60).
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joint tenant owner, the Owner shall pay to Grantor the amount of
the Grant less twenty percent (20%) of the amount of the Grant
for each full year the Owner has lived in the Residence from the
initial date of the Restriction Period. A year in which the Owner
has lived in the Residence for more than six (6) months shall
count as a full year.

3. Amendment ..

This Agreement shall not be altered or
amended without the prior written approval of Grantor.

4.

Counterparts.

This Agreement may be executed in
counterparts, and each counterpart shall,

for all purposes for
which ar 2riginal of this Agreement must be producef or

exhibited, e the Agreement, but all such counterparts shall
constitute wre and the same agreement.

IN WITNESS WHEREOF, the Owner has executed this Agreement,

00104494%2

OWNER:

STATE OF ILLINOIS )

} 88
COUNTY OF
ACKNOWLEDGEMoNT
I, the undersigned, a notar public in‘nnd_for the State and
County aforesaid, certify that ARTH A et 7 on)

and

, who [is}l [are] perscnally known to me
whose names are subscrinsed to the
foregoing instrument, appeared before me this day (in person and
acknowledged that [he] [she] ([they] signed and deliverad the said
instrument as [his] [her] [their]

free and voluntary a&t and deed
for the uses and purposes therein set forth.

to be the same personi{s]

Given under my hand and official seal this,%ef day of
., Sooo .

VIV A AN
gWQFFQC!AL SEAL ‘M}
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Notary Public
(re‘a" a N ) .
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NOTARY PUBLIC, STATE OF fLUINC
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EXHIBIT A TO REHABILITATION

PROGRAM AGREEMENT

RECAPTURE: AGREEMENT
DATED

COPY

FROM

TO THE ILLIYGTS COMMUNITY ACTION

ASS0OCIATION

Permanent Index Numbar:

3S - 1S - 306L-~033

Property Address:

T34 ¢ o4t Street
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LEGAL DESCRIPTION
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COUNTY, HLLINOIS

RLAHER  AND LEGAL DESCRIPTION
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